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FOQAOM QRZ DIGZ HER RV SHAVWR EHEGIVR GR\R LQWKHI XMUH 7 KH I DLOUHVR HIAULQR DI P HOVZ AN WILG SO/ \KDADUHFDSCEGIR SHURLP LQ) \WHH
I XQARQYZ RXBKDYHDP DMIDCDGYHYHH | FRARQRXUBXMGHN DG UAXWVR RSHDIMRY/

: HESHIGRONH P HP EHYR RXUP DHP HOADQGNA  FROXAIIN DG Z LEDQHHSE R D35 QG WBIQ DEAWRDOBDAQ) H SHW ) DOUHVR BABIQ RXUP DL HP H
DOGFROXAONY \WEP DQG 0G5 DEAMRIOBOAQ) H SHWFRXTSKDYHDP DAUDCOGHIHH | HAARQRXUBXMGHN UAXOVR RSHIDIRQYRUI LDIADCFRIEWRY

2 XUSIRGEAFDEDAM Z LOUP DQ VEMAMR RIRQ) WIXDAY WXL HOV HYHD L WH UHFHYH P DN DSSURYDO DQG UL ZH IDOWR FRP SO Z WK \WHH
WXL HOW Z HFRXGB GVHWH/HDSSURYDY DOGWHVDBYR D) CSSIRVHGFRP P HADOSIRSENVFRXGEHKGHIGG

: HP D QRAEHIEGI\R\XFAHMX® JURZ DOGH SDOGRUBMQHW ) DOUHWR P DEDIHRXUIURZ W H I HRARYHD Z L@KDYH D P DAMUIDCOGHYH H I HAARQ RAUBMGHW
WAXOVR RSHDARQ/ DG LCDCADCFROGMRY

2 XUFDQIEELCRGIQWWDAYHLY XQRHISQDQGP D QR LHTSFRP P HIADOUAXOV QG W AXEMAAR I QULFDQABI XDRY UMY

© HRUWH \MLG SDWA/ XSRQZKRP ZHGBHIGP D EHOGYHYHD DO HRAKG B\ QDMUDDANDWMY DQG RUKHDIW HELGHP LRV DG RAUBXMGHW FRQINY DQG GMVDIA
UHFRYHY SOQ/P D QRADGHDXOMD SIRMAKYIURP DVHURXV QDA




5 IM\WV5 HIIWMGWR 2 XU, QMBRXNDOB LRSH WV

7KHH Sy R DSDMMAKDAZ HOFHQHG | URP \WH 1 DARDD, QABAMR + HOGK RUL + DOGWHFRQHDHNBRWR FRP SRUMRQR P DRRUH FOMYLW \WDAZ HKOGE\
YLWWHR \MVIFHQHP D AP LQWK RUSURSUHEY SRIMRD

o HIRHQHIWRP / HG8 QYHMW LQMBRXOCEIRSHW Z KIFK SUIRMAWAHIIQ WP DOP RBFXGVZ KK \BJHAMKHS $5  LQIXWHDFHR RAUSDMNRP \WFKQRBI\
DG Z HRRX@G BRHRUW KWAR KLY GFHQHLL DGVSXWMZ W/ HGHD8 QYHYW DIMAVRULL Z HIDORFRP SO Z W \KHI LCDCADODQGREHMP VR \KHTRHQH

7 KHI DOUH\R RABIQRUP DIQEIQSDMIV TFHMQ) DIUHP HW LFOGQQ) RUFXUHIMFHIQ) DI HONV DOGRMHULQMIBRXOOSURSHY FRX@LP SCRARXUCELON
\RFRP SHAMH | FAYHD

, QMICDNRBOSDAMNERMANRQ LY SDWAXOI® XGRHINQ DG L Z HDHLQRYHG LQ RSSRUMRQ SUIRFHHEQIVIQ T RIHIQFRXQMHY ZHP D KDYHR H SHIG \WMEMBQINIC
\XP VDGP DRI HP HQAHRXUAY

© HPD. EHXEGIR SIRMVKH IQMBRMICSURSHWW WKWR \WHWILG SDUVY | RP Z KRP Z HFHQHFHYEQR RXULQMIBRNOOSURSHWW RUZ LW Z KRP Z HKDYH
HOMIGLOR RKHNRDAD LF BHIMRQKLSV

8 QG-UCSSIFCEDIS 6 DG, WIHDAY ZHP D QRAEH CEGI\R HI RIFH FRYHIDON GRAIR FRP SHM DG WHH R P D EH XQEBIWR SUYHOARXUFRP SHIYRLY | BRP
EHH MY 1P WHH SHWHR \RP HR RXUIRWP HUHP SR HY/ , QOGEAMRY HP SBR HAVP D EH HQM®B{EWR VHHN FRP SHDNRQ | RUWHULQHNRQY ILIMSHRIWHR
WHUDI UHHP HOVZ AKXV Z KUFK LOVMUQFRXTBLP STRARXUI XAMUHSUR MELOWY
© HPD BHXEMRAR FOIP VAKDIBILQ) WHLQHIRUIKLS R RUSDMN DG RMHULQMIBRNCCEURSHYW

5 MWV5 HIDMGWR2 XU, QA

: HH SHAWKH KHISKFDUH LQGMY R | DRH LRBDHG TP MBINRQY RQ UHP EXHP HOADY D URXO\R KHDONFDUH WHRUP Z KIFK FRX@ DGYHYHD O | HAMKLLG SDW
FRHDIHR RAUSIRGAVDIGKRZ P XAK RUXQGEHUZ KDAALRXP WECHHY KHDOKFDUH SURVGHY Z LAOSUAAUEH RUDGP LQMWMURXUSUIRGFW

2 XUHP SR HY/ SUCASTOLQMAMDRY FRQXAEN ARP P HIADOSDWEHY RUYHIERY PD HIDIH 1Q P MARIGAARU RKHU P SURSHU LRIV LGFOAQ) CRQ
FRP SIDQFHZ W W XDRY WEEDB/

5 WAWV5 HIDMGWR 2 XU2 SHDIRQVIQ, UDHD
: HARIBANRXURSHIDNRQ/LQ, VIIHDG WHH RIMRXUUAKXAVP D, EHDGYHYHD D HAMGE, SROWAIDHRGRP LF DOGP LOMY LOXSEQN 1Q, \IHDGIWUHILRY

%HFDVH D AHYIIQ SRINRQR  RXUH SHOHY LY LGPXUIHG LQ PXUHIAHY/RHWDRS 6 GROLY RXURKWR RSHDIRQ/P D EHKOWP HGE FXUHR | ORMDIRYY DG
LADRQ

5 W5 HDMGWR 2 XU2 LAQDY 6KDUWVDQGS' 6V

2 XUBMQHN RSHDIY UAXOV DG JURZ\K DM/ P D EH DOYHYHD D HAMS B FXUHQARU [ XMUH XQ DYRIE®! HRQRP IE DG P DNHAFRQEWR)Y DQG DEYHYH
GHYHBSP HOVZ LW USHRAR | LQDGA DO QWAMNRY, DQG DARALDMG @NGAW UM

2 XUBMHNV FRXG EHQHIDRYHD 1P SCRMG B XQRIAMG \EN-RYHUSURSROY B \KDUHKRGHUCARMWP RUB SUR\ FRQMAV UHDY \R\KRHHBRIRQR QUHRARLY RU
RKHUP DY/




, WXDGFHR  DEAWREDBCHDAW VHRXUMAW/P D DGYHYHD OTHAAKHP DONHABURHR RXAUS ' 6VRURAQY \KDW/

7 KHP DINAABURHR RAURBY KOOGS ' 6VLVXEWRIR I OFXDINRY Z KIFK FRX@ URXOVQVEWNQIDORAY B, RAULQYHXRLY

C HPD CRAMDIN \WH1<6( $P HIFDD BIXUP HON | RUFRQMHG QXY 1 ZH FOQCRADINM \WHH UITXLUP HOV \WH 1 <6( $ P HIFDD FRXG GHDMRXU
\FRXUMEY
$VDIRHIQ SUYDM MKHJ Z H DUH SHIP WG R | RTBZ FHMIQ KRP H FRXQN  FRUSRIDM JRYHCDAH SUTANHY LOWMDG R DESTACE®! 6( & DUG 1< 6( $ P HIFD

WXL HQNV Z KIFK P D UXOVQ B/ SURMANR\KDOLY CFFR GG \R LAY XQGHUKBY CESIFTEBIR GRP HIMFE [WKHY
5 VW5 HIDMG R 2 XU) LQDQADOS RUMRQ DQG & DSIMICE HTXLUHP HOW

: HKDYHLGPXUHG RSH.DIM) BV MGFHRXULGRHBINRQ DQG DQUASDMWDAZ HZ LAOFRQMXHR LOPXUNKEWBQADORSH.DIC) . GRAHYI RIWHI RUAH-DEGH XWIUH

© H DU D FOQFOOWEIH ELRSKDUP CRHAWFDORRP SD). WDAGHYHBSV R ELROYDME®! \P DEDP RBAXG! WHISHAWE SURSEW | RJWH WD HOAWR  FOGRHU QvHUDQG
LQ@P P DRY GWDH/ DG HIFWDI G IXGRIRY 6LGFH RULGFRSRIDIRDLQ Z HKDYH EHHQ | RPXAHG RQ UAHIUAK DQG GHYHIRSP HQATRIYIMAY Z W DY \R GYHBSIQ) RXU
SFGPNDQEGOM &)  DORNJZQD/3IFICHRRD &)  DRNFZQDVIPRHRRQ DIG&)  : HKD/HILQOGHG RAURSHDARDY SUP DUKD \KURKIK WH \DBI R
HDAW VHRXUMEY ERK LQ SUYDM SORHP HV DQG LQ SXEQF RIHIQIVRQWH 7$ 6( DQG 1 <6( $P HIFDD DJG SD P HW UHFHYHG XQGHJRAWIFHMQ) DIUHP HOV DQG KDMH
LGPXUHG BRKHVLOHIFK \ HOUMGPH RAULGRHBRQLO : HKDYHKIWRUFDED LGPXUMHG VEVBQMOGHARAMY LGFOXAQ) GHNRAAVR CSSIR IPDAMD P LARQLO
P LARQLQ oG PI@RQIQ  $VR' HAHPEU Z HKDG 0Q DFR® XOMS GHLAWR [BSUK LP DMD PLARY : HARQRWIRZ Z KHMHURUZ KHQZ H
Z L@EHRP HSUR MIE®! 7R @M Z HKDYHQRAFRP P HIADT HE 00 SURGFWRUIHHDMG DD UHYHHY I URP SURGEWDIBY DQG CFFRBQI® Z HER GRAKDYH D UYHOHWULP R
\XSSRUIRXU FRUAMIKFUUH 2 XUGKHY KDYH UAKEMG SUGASDID [URP FRWV LOPXUHG LQ GHYHERSP HADQG GVARYHY TRV : H H SHAIR FROMIH VR LGPXUGRWHY | RUWH
| RUAH-CEGH XMUH DOG\WHHERWHYZ LEOINHD [RBDHD/Z H

LQUDMDQE P DI HSUH FOQFDOGHYHBSP HAQS FIQFOMDY | RURUPXUHNIQE Q. SIRGAWDQACDM/

VHHN U XORY CESURYDY | RURKUSURGAEWDQEGDM/

P SBP HQAQMEDOX KP VDIGLQ UDXKRMA

VHHN\R OFHQH DCAMR DMK QRBILHAR GHYHBS

KWHP DI HP HNDQGRKHUSHIRQHO DQ5

P RYH\WZ DB/FRP P HIADT] DIRQ

.1 RAUSIRGAEWDRACDM | DO.QFIQFIOMDY RUGR GRAIDIQUHI XM RBDUDEFHRUCSSURYDO RULL RAUSIRGAENADQACDMY GR GRATFKIHYHP DNHAFRHBBIFH Z HP D

QHHUEHARP HSUR MBE®! ( YHQU Z HGR CRKIEYHSUR MIELOW Z HP D GRABHCEGIVR \KWBLQ RULGFUHDHSUR MEELQIV RQD TXOWM® RUDQRXCOEDAY 2 XULTELOW \R CFKHYHDQG

WHQP DQEQSUR MIEM Z RXG GHIDMHD D HAARXUBXMGHW | LDCADOFRQAMRY WRXWVR RSHDIRQY DQG FDK | BZ V 0 RURYHU RAUSIRSHRAN P XWEH FROUGHIG LQ @IKW
R \KH UMY DOG XGRHMIQIA HIFRXQMIG B DOHI® WIIHFRP SIQ DOGLQKLIK® W XMANG DG FRP SHIMYHP DUNHV \KFK DV \RH ELRSKOUP CFHANFDCP DNHAAZ KHH U XDRLY

CSSIRYDODQGP DNANFAHBIIFHR  RAUSIRGAENDUHXQRHIEO 7 KHIHFDQ EHGR DWKUDFHWWDARXUH | RWWZ LADKEIP DAMD EHVKFRHM XCRUBXONQ UYHHY/RUSIR LW




: HZ L@QHHG\R UDNH DEAMRCDCFDSAIOR P HHAARXUBXMGHW UHTXULHP HOWLQ WHI XWMUH DQGVKAK FDSMIOLDIMCQ) P Dy BHFRWE RUGL LEXOWR REBLO DG Z LOGEOW
PXUHQNKDUHKRTHATRZ GHOKLS LOM MV

$VR ' HHPBELU Z HKDG FDK DG ADK HIXYDBRVR P LR DG WKRWMP G-BRUWR PLARY , Q- ZHUIWHS DS LP DMD
P LARQLQIWRWSRAHD/ C8SK P DMY P LRGN MXDIFHFRW [URP DUHIIMMUIHG GUHRAR I HUIQ) DG D FRGPXUHNBUWYDM SOFHP HQADQG \MEVHIXH® 1Q1 RYHP BHU
ZHUIWHGESSUR LP DMD P LARQIQIWRWSRAHLY D85SR P DMY P LR MXDF-HRRW 1URP DZ DUBQAB-SUAQ) DQGH HIAVHWIQLANRY © HEHIHYH

WDNRXUH] LMY | LCDQRDOUARXUHY Z LEDEH\X | LELHQAR P HHARXUBTXLUHP HON I ROWH QH WEZHYHP ROKVIURP WHEDMR IMBOTFHR WV QQOCBFHBRVWRQ)RP ) @ H
KDYHH SHQGHG DQG EHIHYHWDAZ HZ LOFRQMXHWR H SHIG KEWBQMDOBRXUFAHY | RUWH | RUAH-CEGH | XUUHGYHBSIQ) RAUSIRGENDAM 7 KRHH SHIGWUHY Z LaICFOGH
FRUV DARADMG Z W WMWK DG GHYHBSP HW P DN CAMUIG)  FROGANY SUFIQFDOH SHIP HOWV 0QG FIQFDOWDY 006 RAEIQQ) BIXDAY 5SROV DY Z HDDY
FRP P HADD LQY Q) SURGAEN CBSURYHS | RUNDD! %4HFDAH \WH RARRP HR - RXUSDIOQHS DG DQNASDAG FIQFDOWDY IV KUK® XQFHWEIQ Z H FORAHDREIED HXP DM WH
CRXDOCP RXQV GHFHADY VR \KFFHW X@D FRP SO \WH GHYHIRSP HDQG FRP P HADT DIRQ R RAUSIRGAWFIAMAM/ |, Q DEAURY RMHUXDQIASDMS FRIWP D DIM $VD
UAKOR \KHHDOG RRHUI CRRLY FXUHI® XQNRZ QR XV Z HZ LEDUHTXLUH DGAWRCD0 XQB/ WURKIK SXETE RUSUYDM HTXWY RUGHEWLCDGAQIVRURKHARXUAHY \KFK DV VADMILE

SDUGHIKLSV DQG DAIDGFRHY DQG QFHMQ) DUDQIHP HONV , Q DEAURY ZHP D VHHN DEAMRIOFCEAMIOGH R | DYRUIE®! P ONHAFRQAUR)Y RURDAILE FROAGHIDARY HHDLL Z H
EHIHYHZ HKDYH\K | LALHQVXQB/| RURXUPXUHQARU XMUHRSHIDIY SO/
2 XUI XAMUHFDSABCUATXLP HOVZ L@G-SHIGROP ) | DRRLY LGFOGQ) WHSURIUAN DG UAKOVR  RAURIFDOMDY WHGADIR DG FRWR GVARYHY DG SUHRIQFC

GHYHESP HWDQG QERDAY WY DG FOIQFDOWIDY | RURXUSIRGAEAFDA@AM/ \WHWP Q) DG RARRP HR UIXORY WM R RAUSIRGEAFDA@M \WH QP BHUOEG
GHYHBSP HQWTXUP HOVR RKHUSURGAWADIIECDM/ WDAZ HSXOKH DOG\WH FRIWVR DRV \KFK Dv SIRSENP DINHMY \DBY DOG GMUMEXNRY YH-HFDAHR \WHQ® HRXY

UMV D5 XFHYIQIA/ DIRADAG Z LW \KH GHYHESP HQADG FRP P HIADT] DIRQ R RAUSURGENFIRACDMY Z H D XQEGI R HMP DM\KH TP RQNV R (GRS FEBMIDRA@
DQGRSHIDY) H SHIRWMUDRRADMS Z W RXUDQUAL.SDMS FIQFDOMDY
2 XUIAMUHFDSABOUATUA HQVGHBHQGRQP Q. | CRRLY IGFOGQ)
KHOYHCR UAHUK DG GHYHBSP HQAQMKR HQNHTNXLHG\R GHYHBS RAUSIRGFWDE M/
\KHI DOUHR FEBIQUAIXMRY  CESURYDCRUIFKIHYHRP P HIDOWAFHWR RUSIRGEWDQAGDM/ [FOAQ) 3IFICHRAY 1 [P RAHRRQDGE)

WH KOV R RXUSUHRIQFDOWMAHY DG FOQFDOWDY | RURUHIMHUMBIH SURSFAFDGEEM/ DG 00 GHAMRQVWR LQWDAM FIFDOWDO L \KSSRWG B \WH
SURIQFDOHAKOV

\KHFRA WP Q) DQGRXRRP HR XY UHMHZ. R RXUSURGKFWEDQGE.GDMY\KD/BUR UHX\R FIQFDOMDY

RXUCELOW \R SOMGHRUVKE QFHQHDQ R RAUSIRGEWDEM/

WHFRWR SUHDUQ) 1100 DGSIRHRAGY) SDMATSSIFDIRYY P DQEIQQ) DIGHI RIAQ) RXUMKHE SDMIVDQEGH HYEQ) LQMBRXICSIRSHW UHDMGFDIP V
\WHFRWR FRP P HUADT] DIRQCARYMVLL DY R RAUSIRGEWDEGM/ DHISSURYHG | RUVDB! LGFOGQ) P ONMY \DBV DG AMMEXIRQFRIV

WHFRWR P DX CRMUQ) RAUSURGFWADQACDMYDQGDQ . SURGAENZ HVKFFHWIXE FRP P HIADT H

WHWP 1Q) HFHSWIQEEP RQAR \OBVR  RUUR DBMVRQ RXUNXMHSURGEW L DQ

WHH SHQA/CGHEHGWR DAERADG MO WG SHIRQHD

DR SIRGANMCHOMNY RURKHIOY. MW UHDWME R RAUSUIRGEAV




WHH WAR Z KIFK Z HEFTXUH RUQMWNQBXMCHARY SIRSENVRAMKGREI LH/DQG RKMHMADM LE (HDRQKLSY
WHFRWR [LCDGAQ) XQDOMASDAMEZ RING) FDSABOUHTXULP HOVDQG UASRIEQ) \R FRP SHIMYHSURXXUAY DOG
P OQNQQ) PLQP XP \KDUHKRIHHMXW BINXUHP HIVDQGARP SOLQ) Z W RKHUFRQIMH DK WEQELB/XQGHMH1 < 6( $ P HIFDD&RP SIQ * XGH

$ GAMRTOXQB/P D CRABHD/DMEGIZ KH)Z HGHGWHP  ROWLP VAKDADUH CFFHBBEGIVR XV RUDNDD* HOHIIOP DNANRGAMR)/P D P DNHIWHY Gl LEXOVRUXVR
\HHN 1 LQDGAQY 1URP WH FESABOP DUNHV DQG WWH 5 XWIDQ LQYDIRQ R 8 NUDGH DQG WWH FXUHQAZ DUEHE HHD , \THODQG + CP DV FRX LP SCRAIKH DYDLOELAW RUFRWARY | XWXUA
ILDERQIV | DEHNDOMI XQB/ DHQRADYDLOEGIR XVRQDWP HD EDAY ZHP D EHUIXUG\R GHD @P IWUHBFEHRUMP QDM SUHFRIQFDONMAHY FOQFDOMDY RURMHUUBMOLRK
DOGGHYHESP HIRRMNY | RIRHRUP RIHR RAUUSIRGEWDAMM/RUGHD @ MUHSFHRUMP LDOMRXUHXEEDKP HOAR \DBYDOGP DUNHNY FOSCELOMNY RURKHUDRARMNY
WDNP D EHQHHAOY \RFRP P HADT HRXUSIRGAWDQEGM/

© HPD LGRXUKEWBQAIORRIV LQ SXYXCQJ | X\XUH FOSMIDILCDGAQ)  LGFOGQ) LMY HOAEDNG) 1HY/ GIDOIHAY CFFRXQIQ) 1HY VHRXUMEY Q. FRP SIOGFH [ HY
SUQIY) DG GMMBAROH SHOH/DGRM-UFRIV : HP D' DOR EHUANUHG R UFRIQ] HQRQ FDK H SHOMYLOFRQGHRANRD Z WK FHVBIQVHRXUMIY Z HIMKH \KFK D/ FROYHMEG!
QRA/DQGZ DWDQN Z KIFK P D DBYHYHD [P SCAWRXUI LCDGRDOFRQBURY

5 CMQJ DEAWRCDOFDSMIOP D FOXVHAOMRQWR RXUH MM WRANKRTHY UMAMPWRKURSHDWRQY RUUHTXLLH XVAR UHIQTXIVK LLIKWAR RUMMFKQRBILHY RUSURGKRN
FOQAGDMY

: HPD AN DEAURDOFSMIDWURKIK D ARP BCDIRQ R SUYDM DG SXETE HIXW RIHIQIV G-EWICDEAQIV WDMILE SIMHYKISV DQG DADGRHY DG CFHMQ)
DUDIHP HQNV 7R \WH H \WARDAZ H UIIVH DEAURDOFCBABOWURKIK \WH VDB R HIMXWY RUFRQYHWE®! GHEAHRXUMEY \WH RZ GHYKLS LOMIBIVR H M) KDHKRIEHY Z LQOEH
AOWS DOG\WH\WMP VP D LFOGH QNXEDIRD RURKHUSUH HIMGAHY \WDADGYHYHD O HAAKDHREHUWKW * HEWILDGAQ) Ul DDME®! PO LOYRYH DIUHP HON WDNGFOGH
FRYHIDQN QP LMY RUUAKIRNY RXUDELOW W& \BNH FHYEEQ CRIRYY VKK D LGRXUI) GHEWP DNQ) FESABDH SHIGWMUHY RUGHROUQ) GYIGHIGY |, Z H UNVH DEAMRIDOIXQB/
WURXI K VDM LE SONGHYKLSV DQG DIDGRHY DG QFHQMQ) DUDCIHP HONZ LW \KLLG SO Z HP D KDYHVR UHITXAK YOOTE®B UL KWAR RAUNMKQRERI LHY RUSURGFWDEDM/
RUJ UDQATFHQAY RO WP VWDADUH GRAVDYRUIEEBIVR XV |, | Z H DUH XQOEG! W UDVH DEAMRI0 XQB/ \WURIK HIXW RUG-BWLQDCAQ) Z KHOGHEE ZHP D EH UG \R GHIY

@P IWUHEFH RUWLP LCDM RUSUIRGENGHHBSP HUARUFRP P HIADT] DARQ H I RW RUJWQAIIKWAR GHYHBS DQG P DNAASIRGAWFIEDAM/ \WDAZ H Z RXG RKHZ [VH SUH HWR
GHYHIRS DQGP DUNHARXHYHY

5 MNV5 HDWEVR2 XUIBMCHADQG5 HIXDA) 0 DAY
: HKDYHQRAVHAFRP P HADD HEDQ. SIRAXAVRUWKQRBILHY DQGZHP D GHYHUEHFARP HSUR MDEG
: HKDYHQRA HAFRP P HIADT H3 0. SIRGAWRUWRKCRRILHY DOGZHP D GHYHUBHIEGIWR GR\R © HAR RMQRZ Z KHQRULL Z HZ LOFRP SBIMOQ R RUSIRGAY
GHYHESP HYW I RW REBQUHIX@AY CESURYDO RUDQ). SURGAWDRE DM/ LGFRUISR DI RANKGRBILHVRNKFHM X® FRP P HRDT HOQ CSURHESUIRGEN ( YHLL Z HOMH
\KFRHM XOLQ GHYHBSLQ) SURGAW \WDADUH CSSURYHS | RUP DN Z H Z LEQRAEH \KFFRHM XOXQBW \KHH SURGFAV J0IQ P DNHACFAHBIGAH | RJCBSURSUDM LQAFDARYY DA
| DYRIIEBIUHP EXYHP HQADMY 7 KHGHIWHR P DWHAFA-BIFHR \WHHSIRGAVZ L@G-SHIGRODQ®P BHUR 1 TRRY LFOAQ)
WHWP L) R BIXORY CESURYDYLQWHFRXQUHY DOGI RAKHXHY Z HVHHN
WHFRP SHIMYHHNLRGP HQW

WH HUBEQWKP HQADQG GHP RQKMDMRQ LQ \WH P HAFDOFRP P XQW R \WH O HIV DQG FOQFDOH AR R RAUSIRGAN DG WHU SRMIMODGYDQIHY RYHUH LY
WHISHANF SIRGENV




RXUCELOMY R HQMLQR GMMEXNRQ DG RKHMDM LE D) UHHP HQNVZ 1\ SKOUP CRHWADCDOG ELRMAKGRE\ FRP SDQHYZ W VINRQY) P DN DOG\DBY FOSE QWY
WHDGHDAOR DOGWWFAHWR QUNEXIRQ \DBYDQGP DIHMY HIRW DG

\WH SUAQ) DQG UHP EXYHP HASRIFHY R JRYHP HIADQG \WLLG SOV SDRY \WKAK DV LQIKUDGRH FRP SDQHY KHDGK P DLQMIDGRH RUDQ) DIRYY OQG RMHUSTR
D LQDRLY

3K\ MADQY SOV \KLW SOV SD RYRUWH P HAFDOFRP P XQW LQJHHIIOP D EHXQZ LAIQ) R CFRHSWAXM HRUUHFRP P HIG DG LQWHFDHR \MLLG SDW SD R/
FRMHJD) R RXUSIRSEN RJSROEN LFRERDNY RUWKRBILHY $V D UAKOVZ H DUH XCTEG! R SUHARAKH H \WOAR 1X0MUH GRKFY RUKH \WP H UATXLUHG \R CFKLEYH
SUR MIELOW Ll DADED( YHQLL Z HVKFRHA X GHYHBS RHRUP RIHSURGEMKDAFRSRUIDMRUMFKGREILY ZHP D QRAEHFRP HSUR \IE®!

2 XUSIRPWDQAE MY DLHDWDURXYWBIHYR - FIQUFDCDQG SUIHRIQ FDOGHYHEBRSP HONDQGP D QHYHUEHARP P HADO HG

2 XUSIRGAWAIECDM/ DUH DAYDURXY WIIH/R  FIQFDOGHYHESP HQAIQG P D GRYHUEHFRP P HUADT HG 7 KHSURIUW DG UAKOVRL DO | XWUH SUH FIQFDOMXY RU
I XU FOQFDOMONY DUHX@RHAEQ DOGWHI DOWHR  RUSUIRGAWDECDM/AR UFHYHU XDRY CESURYDY Z LE@KDYHDP DMIDCOGYHYHH | HAWRQRXUBXMGHN RSHIDICY WXV
DG | LQDGADOFRGEMRQ R \WH H \WMAZ H DUH XQEEGI\R FRP P HADD HOQ' SURSFW 1 RHR RAUSIRGANDRECDM/ KDY/ BFHYHE U X@AY CESURYDOI RURRP P HADOWIB! ,Q
DEAMRY Z HICFHWHUMYR | DOUHLCKHHONQ GHYHBSIQ) WHISHANE SURSAWV 2 XUSURGAWDIGECDM/ DUH QRAH SHAMS\R EHFRP P HIADED DYDLOE® | RUVHYHIO, HILY L DA
(300

,QRENRUFHYHS 6 ) RRGDXG' I $CPLQWDIRD RU)' $ CESURYDORUDBSURYDO URP IRMIQUAIXDRY DAKRIMI/AR P DUNHAD SURGAWDQECDMRIR QBN
RXUSURGFW Z HP XWAG-P ROKDMWRURXIK SUH FIQEDOWMIG) DG WRIRKIK KXP [ FIFDOMDY \WDAKRH SURGEWFDQEGDM LV O H DQG HI HARYH | RUIW LOMIGHG XV HJ
WD HOAR D\SHALLLF FROWROLODASHALILE Z D \KEMFWR FROMDIGEFDINRQ/DQGRMHUAP MIIRDY 1 WH) ' $  RUIRILIQUOIXDRY DAKRIMAY GHMP LGHWDNDDI R RU
SUH FIQFDOWMIG DQG FOQFDOWDY DUH QRAUK | LFLHAR \KSSRWSSIRYDO WH) * $ RUIRMIQUIXDMY DAKRUIMEY P D UHTXULH DEAWRDOSUH FIQFDOMMY RURIQFDC
WD | RURKUSIRGAWFDQACDMY ( YHRLL ZHFRP SO ZIW D) ' $ UG WH) ' $ PDL XAIP DMD UHAMRGHRUP RIHR RXULHZ * X $ SSTFDIRQY RUL' $ RUJUDQN
DSSURYDO RUDQDURZ ® LQMIGHG XVHWDAY CRAFRP P HIADD [HDIE®! : HP LIKWRNRBEIQUIXDMARY CESURYDO RURUGX] FDQACDM/IQDWP HD P DQQHU Ll DADID) DIOUHWR
RAIO) ' $ DSSIRYICR D) R RXUGX) FOQEGDMVIQDWP HY P DYHIRUDADOY LAVHHHD XQGHP LHRUBMGHNVE. UHAQ) WHQ®P BHUR \DDEBISURSFWDIG \WHHRH
FRUMSRIEQ SIROAWHHIHY

5 HXOVR HOUIHJRIQFDONDYP DL QRAEHSUHARRMHR \WHUHXOVR @ WY HFOQ FDOMDY

7KHUAXOWVR SUHFIQFDOWAEH/OQG H® FIQFDOMOYR SIRGANVDEDM/P D RAEHSHIRNHR WHUAKXOVR QMM HFIQFDDMDY $ OR [QMIP UAXWV Ll
DADED GAUQY D FOQFDOWBOGR GRAGHHAOU® SUHAPNLCIOAKXAV 3URGAWDECDM/ 1O GMMEIH/R FIQFDOMDYP D 1DORKRZ \WHGMUHG I HN DOGHILETR WXV
GHEMKDIQ) SURIUAWHEWURKIK SUHFOQFDOXMGHY DG LQUWICFIQFDOMDY ) RUH CP SBi RXUIRP HAKEMADY 2 SKKDD, ,GF RU2 SKAMDD,  DOCRXGAHGWS MHUAKXAVR D
3KDH,,, VG Z W 3IFIGHRRQIRUGY H H\ QAR HIQ Z KIFK 3IFIGHRRY AG QRAP HHAMKH SUWP DY HILFCA HIGSRQAR FRP SBIM FBOUQ) R FROIOWIQQ) GRUWH
VHREW HIFR HIGSRON 2 SAKDD,  UHBDHG WS QCH WKV IURP W 3KDH ,, FOQFDOWOOR 3LIFICHRRY |RUKH WK HOAVR JOXFRP D 1Q Z KIFK GR \WBMYKNFDTD
LI QU LFDQARL I HIHIPHY Z HIH | RXQG EHE HHQ WH 3LFICHRRQWHDAG J URXS DG WH STOFHER JURKS LOWHSUP DY HGSROMR G HIQ) LQMRAXGUSBRKUH RU,2 3, QDEAURD
\ER 3KDH, , E WWAH/1Q UKHP DRLG DWUMY X\ 1Q) 3IFACHRRQIQFRP ELQDINRQZ W P HKRMH DM DIHGHIF GXI FRP P RQD XVHG | RUWHDIGY LKHXP DIRLG DWUMY/ SDHON
RUO 7; IDGGW UK \WHUSUP DV HIGSRONDGZ HHIGHGRAUSKDH, ,, $&52 %657 WG DWUWHLQE-SHIGHONDBP RARIQ) ARP P WH RU,' 0 & WARP P HGGIQD
SUH SOQEHGLOMIP DEDOMY CRAR FROMH\MY VG $ 3KDH,, ,,, WG R 3IFICHRRQI RUS\RIDLY GG GRAP HAMVSUP DY HIGSRONIGRRXIK SRIUYHAB I URP 1 XU
DIOMVR WH3KDH,, ,,, WG \XIJHAV3LFIGHRRQ DY D SRMINIOX WP LF WHES, | RUSDNONZ W P RGHDM\VHYHIHS\RIDAY ) XWHP RIH D3KDH,, WG | RUDGYDERHG
+&& LOXEVIAN Z LW &KLAE 3XIK % Z KR | 0BG 1 H DDUDY D | LXMWICH WHDR HOAGG GRAP HIAW SUP DY HIGSRIQADBKRXIK MXKRZ HG \XSHIRUMY 1Q RYHD@MAYLYDOLQ \WH
OIHAMGE \KESRSXDIRY




0 DY FRP SDQHY LQ WH SKOWP CFHANDOLQGAMY  KDYH \X | HIHG I QU LEDQAMHETANY LQ DGYDEFHG FOQFOOWIDY GAH W DSHYH \OHV SIRIGYV RJGAN R HILFCR
REMMBEQ) SRR IMQ) BAXOVIQHDMHMMAHY $Q GHID 1Q RUMP LCDIRQRNASHMRQR  RXURIQFDOMDY Z LADGHD WHUDAOMILOQIVZ MWH) ' $ \WH(0 $ RU
RAHUIRILIQUOXDRY DAKRUIMEYDJG XGWP DMD RXUCELOW R FRP P HIADT] HRXUSURGAEWADIQAM/ 06 I HHDM SURSAWBYHIH |, | \WH FOQFDOWDY GR GRAKSSRINRXU
SIRGPNEDIP V \WHFRP SBURQR GHYHBSP HWR VKK SURGFWAIACDM/P D EHVIQULEDQ® GHDY HG RUDEDQERHS Z KIFK Z LOMIQULEDQ® P SURXUCELON \R JHHDM
SRGANHYHHY DG Z LAP DMIDID DEYHYHD O HARXUUAKOVR RSHIDIRYY

7KVGX) FOQEEM GYHBSP HQAIM LVKHIKMHGE. 0 FKDQIHY LQWH SOQCHG RIQFDOMDY FRP SOUHG \R \WH FRP SBING FIQFDOWDY $ V SURSFNWECDM/DH
GHHBSHS 1 URP SUHFOQIFDOMURXIK HOUD \R @M WD H FOQ FOOMDY VRZ LB/ DSSURYDCDGE FRP P HIALD] DARY WA FXWRP [ WDAYDURXY DSHAWR WH GHYHEBSP HQABURIULP
\KFK DV/P DX CRMUQ) OGP HARG/R 0GP LQMMDARY DUH DOMAG DR \WHZ D LQOQH | RVR RSWP 1] H SURFHAHY DG UAKOV ©  KIGIWHHWSHYR FKDQIHY DHFRP P RQDQG
DUH LOMIGHG VR RSWP 1] H\WH SIRGAWFIECDAY | RUDM W H R FDOMDY CESURYDODQG FRP P HIADT DIRY \KAK FKOQIHY GR FDUY \WH UMN WDAKH Z LADCGRATRKUHYH WHH
LQMGHG REVIRRYHY

&KDQIH/LQRXUSDQEHE FOQ FDOMDY R XWUH FO FODMONY FRXES FDAVH RUSURGAWDGEMAR SHURP GlIHMHM® LFOGQ) FDMQ) \R LAMAY Z KIFK FRXGS GHD)
FRP SBUROR RXUFDQFDOMDY GHDY CBSURYDOL D) R RXUSIRGAEWDADAM/ DG RUMRSDIE] HRXUCELOW \R FRP P HIFHSURGEWOBY DG HHDMUHYHOMY

: HP LIKWEH XQDE®I\R GYHERS SURGXPWDQE. WY WD LODRKIHYHFRP P HADOXARHWLQ DWP HY DQGFRWAH I HARYHP DQOHJ RURYHJ

( YHLL WIXDRY DAKRUMAY DSSURYH RUSIRGENDQEM WH P D QRABHFRP P HIADD \KFFHN X0 2 XUSIRGAWDQEGDM/P D QRAEHFRP P HIADI \KFFHWMXC
EHFDAHIRYHGP HOANHIALHY DG REHUWLLG SDWV SDRYP D RARYHWH SURSENRUWHFRYHIIHP D EH\RR QP WGWR EHFRP P HIADID \KFFHM XO SK\ IFLDQY DG RAHY
PD QRAKH RUUHFRP P HIG RAUSIRGEN HYHD IRTBZ Q) WIXDMRY CBSIRYDD$ SURSARALSSURYDD DAKP L) RGHMKHY PO QP MXKH XY | RUZ KIFK \WH SIRGAWP D EH
AVUEXRG \WHIE, COYHYHD O HANY \WH FRP P HIADOYICHAW R \KH SURSEWT KLLG SOMEVP D GHYHES \KSHIRUSURGFAW RUKDYH SURSUHBY  UIKWAKDABUHFOGH XV | URP
P DI RXUSIRGEW : H DOR H SHAMKDADAGDWAWRP H R RXU SIRGAWFDGECDM/ Z LOEH H SHOMYH Ul CSSIRYHS 3DMACFRHBWNIFH R DQG G-P QG IRUDD. SIRGEN
FOQAGDM/ I RUZ KIFK Z HRBBIQUHIXMRY CESURYDORIFHQHZ LOG-SHIG@UIHY ROP Q) | CRRLY LGFXAQ) EXWRAP MAG\RWHH WOML 0Q R UHP EXUHP HOAR FRIWVE!
JRYHIP HOADIHGAHY DQG RKMHWILG SDW SDLRY SUAQ) WHHIHRYHHWR RXUP DAY QG AMMEXNRQH I RW \WH\DIHIV DOGH | HAYHIHW R DOMEDIYH SIRGEW DG
\WHSUHYDBEFHDQGVHYHIW R MGHH | HAVDAWRADMS Z W RUSUIRGFW |, | SK\ MADQY JRYHIP HOADIHIAHY DG REMHWILG SOV SD RYER QRATFAHBWRXUSIRGAW Z HZ LaIRA
EHCEGI\R JHH DMV QULFDQAHYHXH |, QDEAWRY JRYHIP HOAHI XDRLY DJG GBI MDMHERAH/IQWHS 6 DUHFRQIGHIQ) QP HRXVSURSRON WDAP D UAXKONQ AP MR/
RQWH SUFHY DAZ KIFK Z HFRXTS FKDLIH PR HY | RURXUSURGAW Ll Z H KDYH SURGXFN \KDATUH XOIP DA CESURYHG | RAVDB! $ VWKLY H Z HOUH XQEGIVR SUHARKRZ \WHH
SRMMDOBI MDAYHFKDQIHVP LIKWDH HIARUBXMGHY

2 XURXUHMESHICH LV EDVHE RQ RUSDMRP WHKQREI\ X\ LQJ WH* L SURMQ DWRADAGS $5 DV D SRMIAKH.DSHNF \BLIHADQG FXUHM® LQFOGHY \MUHH
P RBFXOV 3LIFIGHRRY 1DPRAHRRODQGE)  SIRXPAFDQAGM/ R ZKIFK 3LFIGHIRRQ LV WH P RIMDGYDQRHS ) DOWH R GHYHES \WHH P RBEXBV ZI@KDYH D
P DMADCDGHIHH | HAARQ XV

2 XUPUHASLSHICH LV EDHG RQ D SMRP WKQRRI\ Z KHHZ HVBJHAKHS $5 Z 1W KLIK® \HPRYH QIDQGY RUWP DOV MOWIJIHIQ) P RBEXGY \WDARLQG R
\SHALLF FHDWUOAH WR-BRY \KAK D/WHS $5 LFOAQ) 3IFIGHRRY 1IPRAHRRQDGE)  $ $5VDUH RKRMUIY | RXQG LQ FHDVXULFHY WDABFR G DOG WIQ/ HJ
P HADIHVIURP \P DIP RBAXGVRUMIDQB/ \KAK D/3IFICHRRY 1 [(PRHRRQOGE)  \W\WHUANR WHFHD 3LFIGHRRQLKHP RMDGYDERHGR RXUGX) FOQAGDM/ $V
\KAK Z HOWH PXUHQ® G-BHIGHARQ RID WUHH P RBXGV | RJRXUSRIMINIORRP P HIADOUKFRHY DG 00 VOHWY RUHILFCR. FREFHOQY UHDAG \R \KFK P RBRXGW Z RX@ KDYHD
\LJ QU LFDQAP STRRQRXUBXMGHY ) CIOUHVR GHYHERS RXUGLX) FDQRGDMY LQZ KRBIRULQ SOWZ LAKDYHDP DMIDCDGHYHH | HAARQXY




&@IFDOWDY DHYHY H SHMYH WP H FRQUXP LQJ DQG G LEXOWR GMJIQ DQG LP SBP HQWDQG DV D IHXAQVZHP D \XITHJGHD V RUKVSHMRV LQ | XWUH WIDY
ZKIFK Z RX@KDYHD P DMIDCDGHYHH | HANRQ RXUCH O \R I HH DM URYHXHY

+XP DQ FOQFDOWDY DH YHY H SHLYH DG QLI LEXOWR GALIQ DY LP SBP HWVIQ STMEHDAH WH  DUH \KEMRAR URIRXY UHIXORY WAL HQV 5 HIXDWRLY
DARRUMA/ \XFK DAKH) ' $ P D SUHFOCGHRUSUREWKIQFDONDY | RP SURFHHAQ) $ GAMRDD \WHFIQFDOMOCEURAHN VWP HFRQKP Q) | DOUHFDQRAAXUDAIY \KEBHR
\WHWIDY DQGZ HP D HIFRXQMJSUREGP \/\WDAFDXH XV \R CEDQERQ RUUHSHDAFIQFDOWIDY 7 KHFRP P HIFHP HADQG FRP SBURQR FIQFDOWDYP D EHGHD) HGE\ \HYHIC
IDARY 1FOAQ)

XQRAHQVIHV WK

QROOFAHBIFHR DQ,1' B\ \WKH)' $

GHAMP LQOIRQR GRIQJ IWKH/

@R HIHRAYHHWRUHI LR GUQ) FIQFIONDY

(RO \R P DX CRMUAX | LALHQADDQIMAR GXI FOQAADM

RO HVIQI RUP XOMRQRUP DX CRMUQ) FKDQIHY

IDOUHR WILG SOV \KSSTHY\R SHIRWP 1LQDCP DX CRMUQ) KBV RUWHGAX \KEWIFH

MBRZ HAKDQH SHAMGUDAMYRE SDHQABFUAWW HOANDQGHIURT HQV

LR ON W UABQ SDNHVLQRIQ FDOMDY

OMNR KHIOM YROQAMY DG SDIHOM\R FROGEMIDY

(RO \R P RQARUSDIHVDGHDOMD GUQ) RUD\MMHDR HQV

| LOUHVR UK DQIDJ UHHP HQAZ 1\K FRQAEPWIHHIUFK R D] DINRQY RUFTIFDOMDOVVY

IDOUHR LOXMYAMRIOBYLHY. ERDG/ RU,5 9%/ VR CESURYH RAURIQFOOWDOSIRRFRY RUMKSHMRQ RAWLP LCDIRQ R RUFIQFDOWDOR \WH,5% ' 60 % RUWH
)'S$

IDOWHR IQAMANRGICHVEZ. EROB/\R DSSURYHRXUFIQFDOMDCB RRFRY

(RO RUXZ LAQJIGHWR FIQFIOQYHI DALY DG LOMMIRDOAYH. EROG/ARIRTBZ. RUFIQFDOMICSRRFRY

IDOWHR FIQFDOQMHAM DRYRMMAR P DQUQGHHADY CFHHVRUSHP IWRUFRP SO Z MW JRRGFIQFDCBIIRFH R &3 RURKHUUHIXDRY UHTNILEP HQV
G-EDP HQWR DFIQFOOQMHMMDAUR ) ' $ RURKHMP LOUNKAGHMRQRUH FOMRQE DUHIXDIRLY DAKRIW DG

OMNR K IRHQVXQAQ) \R I LQDGFH\WWHRIQFDONDY

: HKDYHH SHIHZFHGWH UMV LQYRYHS Z W FROGANY) FOQFDONDY [(FOAQ) BXWRMP MWGEWR LFDHEH SHOHOGGGHD DG DOWHWR P HNHIG SRQVR \WH
WD) RUH [P SB1 2 SKKDD  DUCRXGAHG\RS HUWAXAVR D3KDH,,, WG Z W 3LFAGHRRQIRIGY H HW QAR HIQZ KIFK 3IFIGHRRQAG RWP HHAKHSUP DY HILFTR
HESROAR FRP SBIMFOOUQ) R FRODOWMIQQ) QRUWHVHRGE HILFR HYGSRQV DG 2 SAKOD WHBDHG\RS MHUAKXAOVIURP W 3KDH,, FIGFOOMDOR 3IFICHRRY
| ROWHWHDF HOAR JOXFRP DLQZ KLFK QR WEANKFDED \LJQU LFOQAAL HIHIFHYZ HIHI RXQG EHE HHQWWH3LFIGHRRQWHDMG JURXS DQG\WHSTRHER JURXS LOWHSUP DY HIGSRQN
R GZHIY ,23 ,QOEAMRY \ER 3KDH,, E VMAH/LQ KHP DRLG DUKUMY XM LQ) 3IFICHRRQLQ FRP BCDIRQZ W 0 7; | DBG W UK WHUSUP DY H)G SRON DG Z H
HXG-GRU3KDH,,, $&52 %57 MG D\MWH,' 0 & UHFRP P HIGHS LQ D SUH SOIGHS LQMIP  CDOMY QR FRQIOMH WV VMG $ 3KDH,, ,,, WG R 3IEIGHRRQIRU
SIRUDIY GG QRAP HHAIW SUP DY HIGSROQADIKRXIK SRAYH DB 1R [ XUIKHUDDOMY R \WH 3KDH,,, ,,, WXG \KIJHWV LEIGHIRRY DV D SRVQIION AP LE WHES, |1RU
SDNQNZ W P RGHDMVHYHH SWRUDAY ) XOWHP RUH D3KDH,, WG R 1 0P RHRRQ I RUDGYDHG + && LQKEMAN Z W &KLE 3XIK % Z KR | GG 1 H DYDUDY DI LIAMICH
WHDF HWEGRAP HAWVSUP Y HIGSROATGRRXI K WWKRZ HE\KSHIR M LQRYH.IDXYLYDOQWHOI HAWMG \XESRSXDMRY




,QOCAMRQ Z HRUHIXDMY DAKRIMHY/P D \XVSHIG RAURIQFOWDY DADQ. WP HLE MWZBSHRY WD HDHH SRUCQ) SDMNA SDQWV W XCQOFAHBMRE® KHDSK UM\ RULL \WWH
UIXDRY DARRIMAY 11QG GH IHHARH IQ RUBHXODRY  VXEP MR RUWHFRQGANR WHHWIDY $ Q \XSHMROR FIQFOWDY Z LOGHD: SRMEGIUHXDMY CESURYDOL
DR LGRHDHFRW DG OGYHIHD 1P SCRARXUCH @I VR GHYHES SURGARNV 05 I HH DM UHYHXH

© HVHHN\R SDU@HUZ WK \MLLG SOV FREDERIDRLY Z 1V URVSHPAR \WH GHYHERSP HOWDQG FRP P HIADD] DARQ R 3LFICHIRRQ DG RUDQ. RKMHUSLRGXAWDQAGM DQG
ZHPD QRAKAAHHG LQ HBEDWKIQ) DQG P DQMAQ) FRIDERIDIYH IHIDMRQWKLSV ZKIFK P Dy MIQUIFDQ® QP MRXU DEOW \R GYHES DQG FRP P HADT] H RXU SURGXAN
FDQAMAKFFHMX@ L DADID

2 XUBMGHV VDM UHIHY1Q SDVWRQ SINGHI) Z W SKDUP CRHAWFDORRP SDQHY R FRP SBP HINRXULQMIDOGHYHBSP HOAHIRW © HZ LGEH FRP SHIY Z W P D))
RKHUFRP SIQHY DV Z HVHHN SDUGHY | RUBIFIGHRRY 1 0P RAHRRQ DQG IRUDQ RKHJSURGAWADEDM DG ZH P D GRAEH DEG! R FRP SHM MFFHAX@ DIDQXWKRH
FRP SOQHV | Z H DUH QRATEG VR HIMULQR FREDER DIRQ DU HP HOWI RUSLFIGHRRY 1 0P RAHRRQ DG IRUI) RMHUSUIRGAWAIECDM Z HP D EHUATXLHG \R XQEHWENH

DG XQG I XUKHIGHYHBRSP HQMFIQFDONDY P DX CRMUQI DOGHRP P HIADT DINRQ CRMMWA/ARBD DARXURZ QH SHQHDBQGUM |, | Z HOHXQEGIWR | LQDOAH DG RNARHM XD
H HAMWRHH SHQLYHCRIMWY RUZ HGHDY VXA RN MY GAH R FDEMUCDYDIMHA QW RAUBXMCHW FRX@ BH P DMUIDD DG 0oYHYHD OTHAMS DG SRIMMNIO XWUH SURGEN

OXQRK FRX@ BH P DMIDD GHD HG EHGW\KFFHMXORUZ HP D EHI RIAHG \R QVFRQIMXH FIQFDOGHYHESP HUWR \WHH SIRGENDEAM/ 7KHSURFHWR HATEDKIQ) DG
P DQEQQ) FRIER DAYHUHDNRQKLSVLY QL LEXOWP H FRQMP LQ) DG LQYRYHALIQU LFDQAXGRHMBIQW LFOGQ)

DFRMERDIRQSDNGHUP D VKU WAV SURIMHY DG URRXUAV Y. D 1URP RAUSURGARWADEADMY GAHWR D FKDQIH LQ EXMCHW MDA LHY RUDP HJHJ CFTXMMRQ VOB
RUGRZ Q] LY

D FRIDERUDARD SDNGHUP D VHHN \R UHIHI RADM RUWLP LCDM WHU UHIMRQAKLSV Z W XV GXH VR XQUDM DR FOQFDDUWAXKOV P 04 CRMUQ) IWKHY D ROQIHLO
BXMHVRDAD\ DFKOQHR FROMRCRURKHUWDRQY

DFRIERDIRQSOVGHUP D FFDHGHYHESP HOAQWHISHANE DUHD/Z KLFK DUH\WH\KEMANR. RAUMADMILE FRIDERDIRQ
DFRIERDIRQSOVGHP D QRAGHYRMVK | LFHWDSMICRUBARXUAHVRZ. LB/ RXUSUIRGAWDREDM/
DFRIMERDIRQSOVGHUP D FKOQHWHVKAFHW FUMAIDI RUDGX) FDQACDMWHIE, GHD) LQ) RUFHDUQ) GHYHBSP HWR \KFK FDQA.DM

DWIQUUFDQAGHD, [QIQWMRQR FHAEIQ GHYHBSP HOARYAY B\ D FRIDERUDARQ SON@HUZ LODDOR GHD) SO P HMR' P LWRGHY NG R VKK TRV WHIE
LP SR RXUCELAOW R | XQGRXURZ QRRYAMY

DFRIER DR SONGHJFRXTG GHYHES DSIRGEAMKDARP SHAV HWHIGUHA® RUGAWA® Z W RUGX) FOQEEDM

D FRIDER.DARY SON@HUZ [\ FRP P HIADT] DIRQ REQIDIRYY P D CRAFRP P WK | LFLHQALGDCADORUKXP 0 UARXUAHY AR WH P DAY GMMEXWNRQ RUMIBIR D
SIRGEW

DFRIER DR SONGHUZ W P DX CFMUQ) UASRQMELONAVP D HFRQAUUHXDRY  UARXUFHRUTXDIN MKH/ DQG EHXTEBIVR P HNG-P DOG WXL HQW




DSONGHUP D H HIAVHDFRQATRNDOULI KVWR WP LGDMD WADAD LE DEIDGFH

DAVGXAMP D DUMH ERE HHQ XV GG D SIVGHUFRGFHQQ) WH UK GYHESP HQARUFRP P HADT DIRQR DGXI FOQAEM UAXAY) LQDGHD QP LOWRH/
UR DOV SO P HQVRUWLP LQDIRQR  DQDEDGFHDOGSRMED UAXKAIDY LOFRWES @M DIRQRUDEMDIRZ KIFK P D QYHW DD HP HMDMRNRQ DG UARXUAHY DG

DSDNGHUP D XVHRXUSIRSFWRAMKGRBI\ LOVKFK DZ D DARLQYMMOMDIRY! URP D\MLGSDWY

$Q FRIMERDAYHSDNGHYZ HHIMIQR DI UHP HIVZ W LOWKHI XUUHP D KU VWKHUSURIMAY DG UARXUAHYIZ D 1 URP RXUSURGAWAE DM/ ROVHHN R UHIRIDM
RUWP LODMWHUUHDIRQKISVZ WXV |1 D) FRIERDRUI DOY\R | XOLEIW BASRUELONALQ DWP HD P DQGH RUDADED RAUUAHDIK  FIQFDOGHYHESP HOAVP DX CRMUQ) RU
FRP P HUAD DR HI RW UADMAG \R \WDAFRIDER IDARQ FRX@ EH GHI H5 RUWLP LDMGS RUMP D EH GHRHWDY | RUXV\R DRXP H WASRQUELON | RUH SHOHY RUCRRMNAY KD
Z RX@ RKHZ [VH KDYH BHQ WH UASRUELOV R RAUFRER DAY , | Z H DU XQEGI R HABEDK DQG P DQEQ FRAER DAYH UHDMRQKLSV RQ CFFHBBEG WP \V RUR \KFFHM XD
WDQLRQ\MP LCDME FRIDER DAYH DI UHHP HOV Z HP D KDHWR GHD RUGMARQIDH I XURHUGHYHESP HOM RIHRUP RIHR RAUSUIRGAWDEM/ XQEHIINHGHYHESP HOADG
FRP P HUAD] DNRQCRMYMAY DARXURZ QH SHOHRUILQG DOMIDAYHVRXUAHVR FDSABD

, | ZHDFTXUWH RUQAHQWH DEAWRDOMKCRBI\ RUSLIRGXFWDQAEMY ZHP D LORPXUD QXP BHUR FRW P D' KDYHLQM UDWRQ QLI LEXGWWDQGP D H SHIHFHRWHY
UWMWVWKDWARXGKDP RXUBXMCHN DQGUHXAVR RSHDNRQY

: HP D CFTXUH DG QFHMH DEAURDOSROAWDE M/ DG WKRRILHY $ Q. SIRGEWDIEAMMRAMKERBRI\ Z HIFHHIURP REHYRUDFTXLUHZ LOXINHD WAL
DEAWRIDOGHYHERSP O | RWSURUVR FRP P HIRDOVI®! LGFXAQ) H WMLYHSUH FIQFDORURIQFDOMMY  RUERW DQGCSSURYDOE, WH) ' $ DG COSOFDEG! | RULIQU-I XDRLY
DAKRIANY Ul D) $ @SURSPNFDEM/ DH SIRHWR UMWV R | LOUH LCKHHNQ SKOUP CFHWFDOSUIRPNGHYHESP HOMGFOGQ) WH SRUMELAIN WDAKH SURSFWFDEMRU
SIRGANGHYHBSHE EDHG ROQFHHG\WAKQRE\ Z LAORAEH\KRZ QR EHVKI | LALHQ® \O'HDQGH | HRARYHI RUCSSURYDOE. UHIX@RY DAKRUIANY | QDGAWRY Z HFDQCRADKAKUH\ RX
WDADQ  SURGARAFDQAM WDAZ H GHYHES EDHG RQ CFTXLHG RUCEHHG WRKGRE\ \WDALY JUIQAG UHIXDRY  CBSURYDOZ LADEH P 0K CRMUG RUSUIRGFHS HRERP LFDD
\WKFFHM X FRP P HIADD) H5 RUZ LGHD DFAHBMS LQ\WH P DUNHSOFH 0 RMRYHU IQMIWDNY D) GO CFTXLUHG SURGAWDEM/ FRXTG EHH SHOMYHDIGWP HFRQMP LY |
Z HFOQRM | HAYHD P O HWHHDSHRVR RAUBMGHVVDM  RAUBMQHWP D QRAKFFHHS

7KH P DQXIDAXH R RXU SURSXFAWFDQEGDMY LV D FKHP LFDOM QRHMY SLRAHW DQG L RH R RXU P DIMID®Y \XSSTH.Y HIFRXQM.Y SLREGP V P DQXI DRXUQY RXU
SURGXAN RXUBXMGHW FRXEB\KI | HJ

7KH) ' $ DOG | RUHIQ U-IXDRLY WHNXLH P D4 CRMBY VR W IMMIP DQ4CRMUQ) ICAOMY 7KH) ' $ DOG | RILIQ UIXMARY DOR LOS-PNKHH | CROMY R FRQLLP
FRP SIDQFH Z LW TP HQIVWDAAH) ' $ RUIRUAIQ BIX@ALY HABEDK : HGR CRAIQMIG \R HYDIH LQ \WH P DX CRMH R RUSIRGEN RKHWDR | RUSUH FIQFDOD0G
FOQFOOWNAEHY EXWZ HRURXUP DAMIDY\XSSIHYP D | DFHP DX CRMUQ) RUTXDIMY FROMRCBLREGP VADXQ) SURGANBURGAURQ DOG KLSP HAGHD) VRUDMAWDINRQZ KHIHZ H
RUWH \XSSTHUP D' QRAEH CEG1 R P OQEQ FRP SIOFH Z MW WH) ' $1v RUIRILIQ U XOWRA WXL HQWV GHRHAOY  \R ARQIXH P 04 CRMUQ) RAUGLX) \MEWERH ' U3
P DO CAMUHY DUH \VEMANR RIRQ) SHIRAF XQOQRXGAHG IOSHARYVE WH) ' $ WHS 6 ' UJ (QRAPHYSJIHRA RU' ($ DG FRIAGREQ |RHIQBIXDRY R
HOUXUH WMIFWARP SIDGRHZ W UATXLUAP HQW DQG RMHUJ RYH.GP HEDUHI XOMRQY DG FRUMGRIEQ) IRHIQUENEGY $ Q IDOUHRFRP SO ZIW' ($ WX HOVRY) ' $ RU
IRHIQUIXDRY BNXUHP HYVFRXTS DEYHYHD DN HAWRXUROQFDOUAHDUAK CRAYIMAY DG RXUCELAMW \R GHYHBES RAUSIRGAWDGACDM DIGGHD SRMEGIBIXDRY C5SURYDD

© HER QRARXUHQ® KDYH \DBV P DINHMY RU GWMEX\RQ FOSDEOMY RUH SHIHIAH DQG ZH DUH XQDEG! W HIHRAMHD VHID P DINHARU GMUEXWM RXU SRS
FDQAM/QRZ DQGZ HER QRW SHAR EHCEBIVR GRVR LOWHI XWMUH 7 KHI DIOUHWR HOMJLQR DI LH-P HOWZ AW \WLLG SDUMARDADUHFDEDEGIR- SHIRUP 1Q) WHHI XGRIRDY
Z RX@KDYHD P DMIDCOGHYHH | HAWRQ RAUBXMQHA/ DQGLHXAVR  RSHDIRQY

: HERQRAAAUMD® KDYH DQGZ HAR QR SHAAR GHYHES \DBY P DUNHMY DG AMMBMRQ LSRN |, | Z HOUHXQTEGIVR HIMILQR DI P HIVZ LW \WLLG SDUA/AR
SHIRP \KHHIXQRIRYY Z HZ LOQRAEH CEGIVR \KFFHA X@ P DAY R RUSDNRP VRUSIRGENADGEM , QREHMR\KFFHAMX® P OMNAD) R RUSDIRP RUSIRGA)
FOQEGDM Z HP XWWP DNHDOUDQIHP HVZ LW \MLG SDMMAR SHIRP WHHHYLEHY




$VZ HER RNQMIG \R GYHES DP DUNANY DG VDBV RIFHZ WK WAKQFDOH SHWYH DG KSSRWY) AMUEXMRQ FOSTELOMNY Z HZ LOBH XQEGI\R P DA R RXU
SIRSPNDQEM/ QUA® 7R SRR RMDQ R RAUSRMMDOSIRGEN WURXIK \KLLG SO Z HZ LEKDYH WY GRDM CFRHBIEG! WLLG SO | RUMWHH | XQRIRQY DG HOMILOR
DIUHP HVZ M WHP RQDFR-BBEGIWP V DQGZ HP D QRAEHCEGIRGR\R $Q WILG SOV DUDQIHP HYVZ HOUWHCEGIVR HOMILQR P D WXV BZ HIUYHXH/ARDDZ HARXG
DAUHYHE QUA® P DNANY DG \HIQ) RUSRMINOSIRGAW |, Q DBAWRD \R \KH H WVWKDAZ H G-5HIG RQ WLLG SO | RUP DN DQG GUMBAMRD D) BYHXHV ZH
UHRHYHZ L@G-BHIGXSROWHHI RWR VXA WLLG SO DvZ HODAKHWMIP VR RXUDIUHHP HOVZ LW \KAK \MLLG SDMY Z KLFK FOQRAEHSUHARMGLQP RIWADH/DARMP H $ V
DUAKOVZ HP LIKWRABHIEGIVR P DNHADIG\VHIRXUSIRGENLQWHS QWG G\ RURYHYHDY Z KIFK Z RXEEKDYHDP DAUDCOGYHYHH | HRARQXY

: HZIOW \RP HH WRAHD RQ \KILLG SDUNAY R LP SBP HOARXU P DOXI DRMUQ) DQG VXSSO VADWILHY ) OXWHR \WHH \KILLG SDUNY 1Q DQ LHSHRAFRX@ KDYHD
P DMIDCDGHIHH I HANRQ RXUBXMCHV LRXOVR RSHIDINRQY DQG | LODCH DCARQAWR)

1 RAUPXUMQADG | XUMUHP DX CRMUG) DOG\VXSSD MADMILHY DHXQAFFHN XOWHRZ HP D EHXQEGIR FROGAWIIE FRP SBIMDQ | XVMUHSUH RIQFDORURIQFDOMDY
RUFRP P HIALD) H RAUSURGFAFDQACM/ LO DWWP HY P DYGH L DADED &RP SBURQR [ SRMADO! XWUH SUH FIQFDORURIFDOOWDY DQG FRP P HADT DIRQ R RXUSIRGEN
FDQAAM Z LOUTXWLH CFFHNV R RUGHYHBSP HIAR | CALOWAY \R P DK CAMUH D\ LAHQAMKSSD R RXUSIRGPAWFDEEM/ © H GR GRAKDYH \WH UARXUAHY | CHOW RU
H SHIHFFH \R P DX CAMUH RXU SIRGENFDECDM | RUFRP P HRDOSXUSRA/ RQ RAURZ Q DG GR GRAIQMIG \R GHYHBS RUCFTXLH | RO | RUWH P D4 CRMMH R SURGFY
FDQAEAM | RUFRP P HIADOSXUSRAY LOWH I RIVHTED! XMUH : HP D UHD RO FRQATFVP DK CRMUHY R SURGAEH \K | FLHQADXOQMMY/ R RAUSIRGENFDQEAM/ GHFHAOY [RU
D) SUH RIQFDORURIQFTOWMAGY Z H XQGEHYENH LO WH I XXUH 6XFK FRQMPAP DA CRMUMY P D EH WH\RBIVRXUHR SIRGANR) DG \WWH P D KDYH QP WG H SHIHGFH DY
POQMIAMUY) |RP XD DDO] Q) 116 DQGILQMKLQ) RAMSH/R SIRGEWDADM

: HDOR LQMGWR UHD RQ\KLLEG SDU/AR XSSO WH UHTXMW P DMIDY QHHEHG | RUWHP DO CRMUCY R RUCRMH SKOWP CRHAWDOQIWHEHOV RUS 3, 7KHHP D EHD
P G\XSSD R WHH UTXAW P DMIDY : HP LIKWIRAEH CEGIVR HOAULQR DI UHP HOWVWDABURYLGH XV DAXIDFHR  DYDMELON R \KAK FRP SRCHOVLOWH [ XUMUHI URP [Q)
\KSSIHU 2 XUSRMMIOVKSSTHY P D QRAEH CEGB1 VR DEHDOMD VKSSD XV Z W \WWH FRP SROHOV GHFHADY R \KFRHWX@D FRIGAVRXU SUH FIQFDODQG FOQFOOWIIY RUVR
FRP P HUAD H RAUSIRGAEAFDEAM/ | Q SOWAXTU WHDQ UWKUHFHR &29,"  JEEDID AR UAXOUQ WH LCEMIV R RXAUVKSSTHY VR GHIVHUFRP SRHOV RUUIY
P DAMIDYRQDWP HY EDIVRUDAD, | Z HFDQERAZFTXUHDQ CFRFBVBEBIVKSS® R \KH UHNXMAM P DAMUDY VR SURGFHRXUSIRGAWDQECDMY Z HZ LERAEHIEGI\R FRP SBIMSUH
FOQFDC00G FIQFDONDY GHD) Q) SRUEGIBIXMMY CESURYDO DQG DEHIHD [P SIRIMY RAUCELON \R GHYHES SIRSEN DG Z LAQRAEH CEGI\R P DINHARUFRP P HIADT HRXU

SIRGANDQEE@M/ L DESIRYHG

: HG-BHGRONH P HP EHYR RXUP DQDIHP HOADQGNH  FROKANQN DQG Z LOQHHG R DGG DQG LHBLQ DEAWRIDOBDAQ) H SHIV ) CLOMUHWR UMBLO RXUP DQDIHP HOA
DQGFROKENY WP DQG DEGDEAMRDOBOAQ) H SHIWARXESKDYHD P DMIDCDGHIHH | HAWRQ RUBXMGQHN URXOVR RSHDINRQYRUILODQADOFROAURD

© H O KUK® G-BHIEHARQ RXUH HRXRYH R LFHY DQG RMHUNH P DI HP HQADQG WRKQFDOSHYRQGHD 2 XU IOUH VR WABLQ RXU ( [ HRXAWYH &KOWP O DOG &KIH
6FLHQNIE 2 |11FHU 3QCD) WKP DD 3K'  ZKR KDV GHYHBSHE P XAK R WH\WKQRBI\ Z HXWI HVRE RUDQ RKMHUNA P DO HP HADQG WRKQIFDDSHIRQGHD FRXGE KDYH D
P DAUDCOGYHYHH | HFAARQRXUI XUMUHRSHIDIRYY 2 XUVKFFHW/LY DOR G-SHGHARQ RXUCELQM \R DMERMAEIQ DQG P RYDMKLIK® \MGHS\WAKQFDD DOG P DI HP HYGHYRQGHD
P RY RKHY \R FRQIMH\WHGYHESP HOADGG FRP P HIADT] DARY Ll CESIRYHS R RAUPXUHADQG | XUAUH SURGAWDQEM/

2 XUNKFFHW/ DOR G-BHIB/ R RXUCELOIY \R DMEPAMELQ QG P RIYDM SHYRQGHOBNXUAE | RUWH GHYHESP HAP DQMIGAHDGH SIQMRQR  RAUCRIYY 7 KHHAD
EH QR DWXUDCFH\WWDAZ H Z L@EH CEGIR UAEIQ RXUH LMY SHYRQGHORUDAEFADEAMRDOTXOM LHE HP SB HY RUFRQXAIQNV 7 KHBWR NH SHYRQGHORUWH LCTELAMY R KLLH
DG UNEIQ DEAMRDOTXO LHS SHYIRQGHILQWHI XWMUH FRX@S KDYH D P DAUDCOGYHYHH | HAWRQRUBMGHN | LCDCRDCFRBWR)DQGUIAXWR RSHDIRQ




: HIDAHMI QU LFDQAARP SHIVNRQ DG FRMXRXV \WRKQREI LFDORKDQIH DQGGHYHERSP HOWE, FRP SHIVRLYYP D' UHQGHURXUSURGKRW RUWRKCRBI LHY REVRBAM RUQRQ
FRP SHIMYH |, | Z HFDQCRWXFFHM X@ FRP SHMZ W QHZ. RUH M) SURGXKRW RXUP DUNHIY DQG\DBYZ LAWK I HIDQGZ HP D QRAWHUEHSUR MBE®

© HZOFRP SHM DIDQWX® LOMUDMG SKOP CFHWDOD0G ERMKERRI\  FRP SOQHY DOG \P DIBU ARP SOQHY \WWDADUH FREDERIDIY) Z I\ @ HJ SKDUP CRHAWAC
FRP SOQHY CFDGHP LF LQAMANRYY JRYHIP HADIHAHY 06 RMHUSXECE DG SUYDM WK RUDQ] DARYY ,QOGAWRD POQ R \WHH FRP SHIVRY HWKHUDBGH RUIHKHU
Z WK WHU FRTDER DAYH SDNGHY RSHIDAM QU HJUAHDAK DG GAYHBSP HMWSURIUP V\KDR Z H QR OGG KDYH \WEWEED JUHDAU LDGRLCOUWARXUAY WO Z H QR DV Z HDDY
\LIQULFDQ® JUDMM SHIHFHLO

GHHBEQ) AXIV

XQEHWN.GQ) SUH FIQFDOMANY) DOGKXP DQFIQFDONDY

RAEIQQ) ) ' $ CESURYDDDEAMMQ) YOURXVUIXDAY P DY DIGRKHIUHXDRY CESRDVR AXIV

|RUP XQAY DQGP DX CRMUQ) GXIV DQG

OXQKQ) P DAY DIGVHIY GXIV

| RAUFRP SHIVRY GYHBS DG FRP P HIADT H SIRGEW | DWW Z HER RUGHYHBS DG FRP P HUADT H SRGEW WDADUH \WSHIRUVR RAUSIRGPANDQEGDM RU

FRP P HUADORSSRMQANY Z LADEH UHSFHE RUHIP LQDAMG 7KH H \WOAMR Z KIFK 0Q R RXUSURGFAFDQECDM/ CRKUHYH P DNHADFR-BWNCFRH Z LODG-BHIG RO FRP SHIMYH | CRRLY
PDQ R ZKIFK DHEH RQG RUFRQURO &RP SHMRQ LOWH ELRAFKQRRU\ DG ELRSKOUP CRHANDOLGEAMY LY LQMIH DG KDY EHH) CFFHOWDAG B, \WHUDSLG STFHR \WAKGRBU\
GHYHESP HW2 XUFRP SHINRLY LGFOGH 0L H LOM UDMS SKOUP CRHANFDORRP SDQHY EIRMKQREU\ FRP SDQH/WDNAXUH® KDYHGX) DOG\BLIHAGVARYHY HIRW XQYHIMY
DG SXETF DG SUYDM UMUK LOAMMIRDY $ & RAITR \WHHHIMY KDYHVXEWSQADED JUDARUMDLUAK DQG GHYHISP HWCSCEL QA OQG | LQDGADOVAHQINVLE P D4 CRMUGY
P DY DG VOBV UARXUAHVWDDZ HAR 7 KHHRUJDQ] DIRQV/OOR FRP SHMZ W XVWR

DMERAEDMAY| RUDFTXMURDY MEQAHIMHY RURKMHUFRIDER IR/

QFHOHSURSUHEY WRKQRBU\ \KDAYFRP SHIMYHZ LW \RHWAKGRBI\ Z HOHGHYHBSLQ)

DMERNVXQEQ) DG

DMERAIGS KLLHVAHQINLF \BQADQG RIHUTXOM LHG SHIRQGHD

2 XUFRP SHVRLYP D \KFFHHGLQGHYHBSLQ) DOGFRP P HADT LQ) SURSAWHIMHUDG RAEIQQ) UIXDRY CESIRYDVIURP WH) ' $ RUIRMIQUIXDRYP RIHUSIGD

WORZ HER 2 XUFRP SHIVRYP D DOR GHYHBS SURGFWRAMKQREI LV AKDADHVXKSHIRWR\KRVHZ HOHGHYHBSLQ)  DOG UHIGHURXUSURGRWADQE CDMYRAWFKQREILHY REVRBIM
RUGRQ FRP SHIMWH , | Z HFDQCRAKFFRAX@ FRP SHMZ W QHZ. RUH LMY SURGFW RXUP DUNHY DQG\DBYZ LAWK | HUDQEZ HP D QRAYHUEHSUR MIEG

2 XUFRP SHIVRLY PXUHO® LGFOIGH FRP SDQHY Z AW P CUNHMG SURGXAW DG RUDQ DGYDIRHS DK DQG GHYHERSP HBLSHIGH 7 KH P DNRUFRP SHIVRLY LOWKH S\RUDUY

WHISHANF [1HTG LGFOCHS PIHD - - 31 HJ 1 RDMY $EEYIH ( @/ L@ %IMBO0 \ HY6TXEE 8 &% DQG P R &RP SHMRY LO WH + && | LIHT LGFOGH FRP SOQHY \KFK DV
%D HJ ([ HI[ LV 0 HIN 5 RKH (ML $ W] HIFD YHIHH 1 RYDMY DQGYAIMRC0 \ HY6TXEE &RP SHMRLY LQ\WH QRIDBRARIE WDRKHEDIN. RUL $ 6+ 11HTS DORNJRZ QDY
P HEERTE G VI XQRNRQ DARADMG WWDRKHEDIMY R0 $ 6+  LGFOGHFRP SDQH/AKAK Dv* LODG * HIIWF O HG 0 DBWODD$NHR %R 9INQ) DOG7HOY &RP SHMRLYIQWH

HHAMDIG VI XQRNRQI HTSLGFOGHSI L) HU ( @/ L@ 94 HU DOG3HARV3KOWP R 6HH: WP, QRIP DARQROWHERP SO0 2 % 96MGHW2 YHYLHZ 2 &RP SHIMRY




0 RURYHU \VHYHIDORRP SDQHY KDYH WHBRWNMG \WH FRP P HIFHP HOAR UK SURVMPW UHDAMG \R\KHS $5  6XFK FRP SDQHVLFOGH &9 7KHISHWY,F ZKIFK Z D/
ODFIXUWHGER * 1BDG . 1QJ) 3KDP RAHKWAYS ' QY ZKIKZDVOFTXAUWGHE 3I0H) + RAAKWO DURQSRAWHO,(F ZKIFEK ZDVIFTAUHG R $YHQIW 1 RYR1RGWS$ 6 DG
, QRN 3KDUWP CAHWADY + RZ HYHU R WHERWR RUNCRZ GGEIH WHIHLY QR DESIRYHG QX BXUH® RQWHP DINHNZ KIFK IVMP LR RS $5 DIRQW RUDHZ HIY DHR
DR DIRMUF P RGDRUIQWHS $5 SIRGANELSHIXHMP LR RUDTRIMUEF P RXARUZ W UASHRAR FKHP LFDOSUR LBIDQGP HRKOQMWP R CANRQ

: HP D \XITHJGWH/IURP SIRGKRNMICHOW FDILP VLI RAUSUIRXPWDQAEWMNWY FDX\VHKDUP \R SDIHOW

$Q R RUSIRSENFDQECDM/ FRXEE FDOH DGYHYH HYHOV $ GRRXIK D SRRBG D HV DDOMY 1 URP FOQFDOWDY HFRP SDMQ) P RMKID KXP DV QRHG Z WK
3IFRICHRRY WURKIK \KH FRP SBURQ R RXUSKDH ,, UKHXP DIRLG DUWUMY DOG SVRUDMY WMDY LA FDAMS WDASLEICHRRQ LV JHHID Z HOWBLDMS DARH/ XS R PJ
D LOWWMIG\E IFHAIO |RUXS R Z HY \WHHZ HHIGAGHFY GWWIQRUIHDOOR R DBYHYHHYHOVIQHIKWARP SBIMG G X@ D0] HS WDV LQLQ @P P DRY
AVFDH 6XFK DEYHYHHYHIVLGFOXGHE QDD GDUKHD CEGRP LQDOSIQ YRP WY FROMSDIRY FRP P RQECRMIDCDGG YLLIOK QAR HY/ \XFK DARQIADLY RIMY DQG WASLUDRY
DOGXUGDY WEPAG HANRYY  CEGRP LQDOSOIQ YRP MY P\ DOLD DWAIDOLD @] ] LGHW KHIEFKHDQG SN :  HREVHLYHG DOHYHQBZ HULGAGHFH GWAKDQRUIHIXIDR R
\HURXY DBYHYH HYHQV COKRXIK RID RHWSHR HYHQAZ D/ BERWMG LQ P RUAWDQ D MQI B 3IFIGHRRQ WHDMS \KEMRWZ KIFK Z D/H CFHEDMRQR  FKURQE REWKAYH Q)
AVFDH UERWG LQ \ZR \VEMAV 1 RELMMBOEQ) WH IRMIRQ) \WH SORHER JURXS LQ \WRK WMAHY KOG D KLIKHJ LGAGHFH R RYHDOGHYH HYHONV \WDQ \WH SRRBG
SIFRIEHRRQ JURXSV , Q DEAWRY 1Q QRIP DOYROQMY 3IFICGHRRODARH  |RT KLIKHJWDD WRH W EH XVHG 1Q WHISHWF WDV EXAGRADAKHISHUFE GRH/ Z D/
DARFADAMGZ W SIRIRQIDNRQR \WHHBRURFDERIWBKIE 4 7 LOMYDY 1 RGO HN FRIFHO/KDYH EHHRLGHRNHG DQG R RYHORUXQH SHAMGAD HIV FRIFHOQVKDYHCBSHDUG
RYHU  ZHANVR WDR HAOQP RUHUFHQMIDY

7 KHIHLYDBR DUMKDAAHYEQ DGYHYHHYHONVP D QRABH REVHYHGLORIQFDOMDY BEXAWP D GREHKHBIWRAFXULQWHI XM || DD R \KH/HDGYHYHHYHOVRARXU \KH
PD UHIGHJRXUSIRGANFDEAMY LCH | HRARYH RUKDUP | XOLO VRP H SOV DQG RXUNDBY Z RX@S \KI | HJ P DMIDID DEYHYHD O HAMY RAUBXMGHY | LCDQRDOFRQAMWR) DOG
UAXOVR RSHDIRY/

,QDEAWRY SRMMDODGYHYH HYHON FDOHG By RAUSIRGENFDGECDM/ FRYXTE GOG W SIRGAENIEOY OF KW | SIRGENTELON OF VKW DUHVKFFHAM XD BLRKIKN
DIOQWAKY ZHP D LGRAUVKEWBRIOICE DAY OQG P D EH WIS \R QP WWKH P DAY DQG FRP P HUADT] DARQ R RUSIRGEAFDADAM/ 2 XUBMGHN H SRH/ XV R
SRMMDOSURGANITELMN UMY Z KLFK DHIGKHHQNQWHMXY P D4 CRMUQY P DN DIGVOBIR SKOUP CRHANDOSURGAW : HP D QRABH CEGI\R DYRG SURSANICELON
FOIPV 3URGFWICEL@N LOXUDGFH | RUWKH SKOUP CRHANDODGE ERMKGRII\ LGBMMEY IV JHHDED H SHOMYH Ul DYDOE® DADD, | DADQ WP H Z H DU XTEB \R RBEIQ
I LFLHQAQUKUDGFH FRYHD HRQUADR CEGIWLP VRUVR RKHZ LVHSURARDI DIQMBRMMDOSURGAWITELQN FOIP V Z HP D EHXQEGIVR FIQFDID WP DINAARUFRP P HIADD H
RXUSURGAEWDQEAGM $ \XFFHWM XCBUIRGANMIEMN FOIP ERIKWIDQMKVIQH FHVR RUQKIGFHFRHIIH U D) P D FDAHXVAR LRXAUKEWBQMCICE. @MY DG D/D
UAKOVRXUBMCHN OIXAW DIGUWAXOVR RSHIDIRQYZ RXGEHP DMIDD DGHYHD O HAMG

2 XU SIRXPAFDQAM/ Z L@UHP DIQ \KEMPAMR RYRQ) UIXMRY WHIXLHP HONV HYHD UL WH UHRHYH P DN DSSURYDO DQG UL ZH I DLOWR FRP SO Z W \KHH
UHTXLUHP HOW Z HFRX@ VHWHHDSSURYDY DQGWHVDBVR DQ. DSSLRYHGARP P HIADOSURGXAV FRX@G EHVK\SHGHG

(YHQ U ZH UFHYH UIX@RY CSSURYDOWR P CUNHAD SDMFX@U SURSENFDQEEM WH SIRGANZ LOUWP DIQ \KEMAMR H \WMYH BIXORY BIXUP HOV LGFOAQ)
WAL HQIV UADAY \R P DQAORMUQ) QEHIY) SCANDILQY  DGYHYH HYHQABERMYY RUIH Do/HMMQ) SURP RIRD GMMEXNRD DG BFREGHSEQ) ( YHD UL WIXDRY
DSSIRYDCR D SURGAWY JUDQMS \WHIBSURYDOP D EH \VMEMANR TP WIRQY ROWKH XVAY | RUZ KUK WH SURSAWP D EH P DUNHMG RUWHFRQAMRQVR CSSIRYDDRUP D FRQEIQ
WAL HQWI RUFRWE SRWAP DUNHY) WY DQG VKYHEDGRHWR P RARUMWH\O HV RUHILFCR. R \WHSUIRSAWZ KUK FRXES QHIDAYHD LP STRAXY RURXUFRTDER DARQ SDUGHY
B UBAQ UYHXH/RULGRHDMQ H SHOAY DG FDXVHWH DSSURYHS SURGENADQEM GRAR EHARP P HADDM YICE®! , Q DEAWRY DvFIQAICH SHIHFHZ W DGAX) H SO/
D\MUCSSURYDOWSLFDTD EHFDAHIWAY/XVHGE! DIWDARUQP EHUDQGP RIHMAYHYHIURXS R SDMHONVOWUCSSIRYDOKIQ GAUQY) FOQFDOMDY MGHH | HAWDQGRMHUSUIREGP VP D
EHREVHLYHG 0 WUCSSURYDOKDAZ HIHQRAHHD RUDQIALSDMG GAUQY) SUH DESURYDORIQ FOOMOY RURKHMMGHY $ Q1 DGYHYHH | HAVREVHYHS D\MAKHDSSURYDCDOGP DNANY R
DSURGFNDQE DM FRXT LAXOVQ @P MBNRQ/ROWHXVHR RUZ MWGLY DOR O CBSURYHG SURSAW| URP \WHP DNHASIOAH $ BVHIFHR Q) \WMP \OJHIV CDBP D DOR @P WKH
CSSIRYHG XV R RUSIRGAW UL 0D 1 ZHIDOW FRP SO Z W \WH WIXDRY WP HWR WH) ' $ DQG RMHUDSSTHEDI8 6 DOG IRMIQ UIXDRY DAXRIMAY RU
SUMRAD XQNIRZ Q SUREBP VZ W D) CBSURYHG FRP P HIADDSURGAW P DX CRMUHY RUP DX CRMUKY SURFHAHY DUH QVARYHIG Z H FRX@ EH \VEMPAAIR 0P LQUADYH RU
MAADD LP SRHG\OGRIRYRURKHMHETANY LFOGQ) \WHI RTBZ LQ)

5 FWMANRQ/ROWHSIRGAEW P DX CRMUHY RUP DA CRMUQY SURFHY
: DQQ) RURKHIH] RUA-P HONBULY




&IMORURUP LQDOSHIDAWY [LCH/ DIGLCMQRANRY

BURGAENH] XU/ RUGHMIRY/

P SRUWAUH SRVEDQVRUUHIIRANRQY

9ROQIY RUP DQEDAL SURGENHDIDY DG UHIMG SETEWN UHNILEP HQV

6X\VSHQURQRUZ WKALY DOR HIXDWRY DSSIRYDY

7RECRUSIMPDNGHMRQR SIRGAIRY DG

5 HX\DOR DSSURYHSHIAQ) CESIFDARQY| RUP DN CESUIRYDCR GHZ. SURGAENRUKSSBP HYMVR DESURYHG CESIFDIRYY

,1 Z HRURXUFRMER DAY/ DHWEBZ - RUXQE® R DEBWR FKBQIHYIQH M BHIXOWY WD HOVRUDGRSWROR Q. WWIXORY  UHPXULHP HQOVRUSRIAHY P DAY
DSSURYDOI RURUSIRGAWNADEE@M/ P D BH GBWRUR-DH R BH DFRKIHYCE®! URXONY) LQ GRUHDVHG BAYHQH TURP P LOMRCHY SUIRGAWOBY RUUR DWW Z KIFK Z RX@ KDYHD
P DMUIDCDGYHYHH T HRARQRXUUHXAVR . RSHIDINRQY

: HGDOZ W KD} DUERXV P DIMIDEY DQG P XWWFRP SO Z W HYLRGP HABO KHDAK DQG\D HIV @Z V DQG HIXOWRYY Z KUK FDQ EHH SHMYH DQG URIFVKRZ. ZHER
BXMQHN

2 XUCRAYNY DG WRH R RXUWKLLE SOV P DX CRMUHY RO RXUEHKTID LOYRYH WH FROARTBG WRUIIH XVH DQG AVSRVIOR KT CLERXY P DAMIDY LFOGQ) FRURMYH
H SERLYH DQG | @P P CEG FKHP LFDOY DG RMHUKD) CLERXVFRP SRXQBY - HIOGG RXUP DX CRMUAY DUH\KEMANR 8 6 | HEHID0 WBAM DG D0 DG, WIHD 0OG RMHUI RILIQ@Y V
DG U X@WR/IRYHQQ) WHXVH P D4 CAMM WRUIDIH KDQRIQ) DG AVERIOR WHH KT DERXY P DAMIDY $ GRRXIK Z HEHIHYH\WDARXUMI HIV SURFHEXUAY | RUKDQGIY DOG
AVSRIQ) R \MHHP DMIDYFRP SO Z W WHWBEDGY SWAUIEHG B \MHH QY VDG BIXMIRYY Z HFOERMIP LOMWHUMIR  DFAGHIBCFRQAP LODNRQRULOMY 1URP WHH
P DMIDY ,QDGAURY Ll Z HGYHES DP DX DFMUQY FOSCAW ZHP D LORAUVEMBQAIORRIVR FRP SO Z W HYLLRGP HIBOUI XTNRQY DOG Z RXTS EH \KEMRAR WH UM R
CFA.GHQEOFRQEP LCDIRQRUCMY 1URP WHXVHR KD DUERXVP DAMIDYLQRXUP DX DFMUQY SURFHW

,QWHH/HAR DQCFAGHOMIRYHIP HOADAKRIME/P D PXABCRXUXVHR \KHHP DM DOG LQMIXSWRXUBXMQHN RSHIDIRYY |, QDEAMWRY Z HFRXS EHACEG! | RUDQ
AYLOGP DIV \WDAHKXIVZ KIFK P D' H AHHS RXUILCOGADOUARXUAY DG P D VHIRX® KO RAUBXMCHN $ GRRXIK RXU, WEHD LQUKUDGFH SURIUP . FRYHY FHVYBIQ XQ RIAHHD
KEH) SRDUMRY/ Z HER RAP DIQEIQ DVHSDIDMIQXIGFHSRIA [RUDQ R WHIRWRQ WSHVR UMY , QDEIAWRY DERXIK \WHJIHHDOITELQN \FRRQR RXUM HVAHFHY
SRIA FRYHY FHIBQ XQ RIAHHD VKGEEH HYLRP HBOIWAHY SRIWRQLOWHS QUG 6\BIMY DG & DDV H FOGHGIURP WHSRIR , QWHHYHOAR HOYLLRGP HQBDGMWKDUH
RUFRQIEP LDMRQ RUDQ CFAGHIVZ HP D EHKHIS QDB RUDQ XA @P DIHY DQGDQ. CCELOW FRXGEH AHHG RUURRXUAY , QDEAURY ZHP D EH\XEWRWR CCELQW DOG
PD BHUIXUG\RARP SO ZMKGE. RUH MY HYUREP HBODY VU XD SKOP CRHAWADY RURKHUP HAFDCBURGANLOWHHLRP HOW




( QVURQP HQIBO \RADODOG FRSRIDMJIRHODGRH ( 6% IMKHY LOFOAQ) \WRH UHDIMG VR FIP DM AKDQIH DQG KWBLCDEL@NV P D KDYH DQ DBHYH HIHARQ RXU
BEXMOHN 1 LCOQADOFRQAWR) DQGUHKXAVR RSHDINRQYDQG EP DIHRXUUHEXBANRD

7 KHHLYDQLCRUDIQ) |REXVIURP FHMBIQLOYRURLY PP HY FRQAP HY HP SR HVDOGRNHMENKRTHYFRIFHAQQ) (6% P DIWY $ GIWRID SXECE LOMMWNIG
®OLMDYH SIKKUH UHIDAG VR SXEQE FRP SDQHVT( 6+ SUPNAHY FROMH\R JURZ. | RXU( 6% SUIRIFHY | O P HABIXDRY UMY HOW RULQYMRL) PXRP HJ FRQAP HJ
HP SEA HH RURMHUNKDUHREHW HYRVQ) H SHRBIRQY DG WEEDG/ | RUWASRUER! FRISRIDM AW HIKLS LQ DDV [FOAQ) HYUREP HABOWMZ DLBKLS \XSSRW RJGFC
FRPPXQWMY %ROG R ' LUHARUDQG HP SR HH GYHWUW KXP DQ FOSMIDP DI HP HQWVHP S HH KHIK OQG VO HIV SURNHY SIRGEWDODY VXSSO FKOQ P DEIHP HW
FRSRIDM JRYHIDGAH DG WIQSDHR  RAUU-BXBIRY BUDQG DG HP SR HH BAMQIRQ P D EH QIDIYHD 1P SCAMG DG RUPXWEP HY DG WKSSTHY PD BH XQZ 1A R
FROMXH\R GREXMCHNZ LK XV

SXVRP HY FROKP HY LQHARLY DQG RMHUNKDHREHY DH LGRUDIQIO |RPMQ) RQ HYLRGP HIBDMKHY LGFOGQ) FIP DMAKOIH HHJ\ DOGZ DMUXVH SOWE
Z DM DQG RAHUVMBLCEL W FRHDY &RIFHQ RYHURTP DMAKDQIHP D BAXKONQ G RULGRBDHG BICO0E U XA UHTXLUHP HOW\R UHGFH RUP 1M DM LP SCFW\R WH
HOMURGP HQWEKDQILQ) FXWRP HJDQG FROKP HJSUH HIHFHY RULGRUDHS UIXDRY  BTXLP HOWV P D UAKOMQ LGRBDHG G-P DB/ RUWNXUAP HOV UIDEQ) SO DG
SIADILQY) PDOMIDY LGFOAQ) MQIGIXVH 0QG QRO U FOEG! SIMF SUIRSEN DG STANDILG)  RKHU FRP SROHOV R RXU SIRGAEW DG WHU HOMLRGP HQBD P SLFWRQ
\UEBLCCELON  RULGRBDHE PRP HJ DG FRQMP HJFRIFHOY RUSHA-BIRYY Z KHKHJ CFRXUDM RULDFFXDM  BIDEQ) \WH HIHAV R \KEWEZRHY SUWHOALQ FHMEQ R RXU
SURGFAN &RP SOLQ) Z W \KHVHGHP DB/RUBHIXLP HOWFRXTS FDAHXVAR LOPXUDGAMRDCP D4 CAMUG)  RSHIDIY RUSURGAVGHYHESP HOVRW

|1 ZH®R QRADESWR RUFRP SO Z WK G BIXDIRY LFOGQ) WHE( &1V QEZ O DIRSME UXGV \WDAZ RXTS BTXLUH FRP SDQHY \R SURYLGH H SDQEHS TP DM UHDAG
AVFRKIVIQWHUSHIRGF BERWY Z KIFK P D WHNXLUHXVAR LGRXUMI QI LFDQATEEWNRDOFRIVIR FRP SO DG LP SRVHLGRUHDHS RYHILI KWRED DIRQYRQRXUP DI HP NG
EROGR GUARY RUIDOR P HNMYRIIQ LOMIRU LOBMY RUVEN-KRTHIH SHABINRQY DQG FRFHOQVUHDAEQ) (6 LWAKHY LOHIRYP D UFRQUGHHUFCSABCLOM HO
IQRUERP SI) ZHP D BHFRP H\KEVMRAIR SHIDGNY DG PP HY DQG FRQKP HYP D FKRRH\R RS SXUKDIQ) RUSUIRGEN LI CSSURYHS | RUFRP P HIADT] DARY Z KIFK
FRXQ@BKDYHDP DMIDCDGYHYHH | HAARQRXUBHBXIMRY EXMCHNRUILDGADCARQGUR)

2 XUBEXMCHWDQGRSHDIRQVP D EHP DMID DGYHYHD Dl THAKMG LQWHHYHIAR FRP SXWWMUM MWAP - | DLOXURY RUMVHRXUWY BLHDRKHY

" REAM\KHLP SBP HABIROR \FRXUMY P HDAXUA/ RULQMEICFRP SR VWP V DOGWRHR  RAUFRQMPASHHDIK RJDQ) DIRYY RU&S 2V D5 RKMHWILG SOMEVRD
ZKIFKZHWHD DUHYXTHIEGIVR @P DIHIURP FRP SARUYLLXAAY XQDARRU] HEDFFHW A EHUDMFNY (DMICGVDXMY [LLH \WMURINP  Z DU DOG\MBARP P XQFDIRQ DG HBRWFDC
ICIOWA |, | \IFK DO HYHVZ HIHVR RFFXUDQG LOMUXSWRXURSHIDIR)Y [WARXES KON DP DAUDOAMXSUWROR RXUGXI GHYHERSP HUWBUIRIUP V ) RUH [P SBF WHEWR FOQFC
DO RP RYRQ) RUSOIQEHS FIQFIOMIY FRXTE UK GHIR VIQRXUUHI XD CESURYDCH | RWDQG\LI QU LFDQ® LGRU-DHRXUFRIWVR UHFRYHURUUHBUIRGFHWWHED 7R
WH H WARDADD. GMXSWRO RUVHRXUMY BUHERK UAKOVIQ DEW R RUGP DIH R RXUGDID RUDSSIFDIRYY (AW R \WDGH VHFUAV RULGEBSURSUDM GVRKMR  FRILGHQINOR
SURSUHEBY IQRP DIRY LFOGQ SIRMAMS KHIIK LQRUP DARD RUSHIRID@W R HP SE HY RUIRP HJ HP SR HY CFFHW \R RXU FIQFDO@E RUGMXSIRY R \KH
P DX CRMUCY SURFHW Z HFRXTS LGRXUQCELON DG \KH | XUNHUGHYHERSP HWR RXUGXI FOQA@M/FRXGEHGHD HG : HP D DOREHYXTHIEGI\R A B-UDMANWVE KORNHYRU
RKHUP DOHDOGRH 7KWVWSHR UK R RXUR BHYHRXUW P D FRP SURP VHRXUFRQ LGHQIDOLQ RIP DIRQ DQG RURXUI LQDGADOLG RUP DINRQ DG DGYHIHD O HAARUBXMGHWRU
UAXONQBIDOSURFHHAQIV ) XUKHU\KHAHR BHYHRXUM EWDFKHVP D LQ CRABEXBIRICKDP XSROXVAKDAP D UAXONQ GHRU-DHS P CUNAAYDOMH DQG HIRGH SXETE WKW

© HP D\ QRABHCEGIR \KFFHMX@ JURZ DQGH SDQG RXUBXMGHW ) DIOXUHWR P DQDIHRXUJURZW. HI HARHD Z L@KDYH D P DIMIDODGYHYH HIHRAARQ RXUBXMQHN
URKOVR RSH.DINRQYDQG LODGADCFROAURD

: HPD QRAEHCEG\R\XFFHMX® JURZ DGH SDOG 6XFAHWXCLP SBP HOBINRQR RUBMCHN SDQZ LAUHNXLHP DERIHP HOAR JURZ W LGFOAQ) SRVQIDD LIHIG
DOG \WEWEQMDDIURZ W Z KUFK Z LADUAAXANQ 0O LGRBHDH LO \WH GYHOR  BASRQUELAN | RUP DI HP HQASHYRQGHDDGE SOFH D WARQ R RXUKXP 0 DG FOSMIDUARXUAHY 7R
P DEIH JURZ\W HIHAYHD  Z H Z LEDEH WTXLUHG VR FRQIXH R LP SBP HOADGG LP SURYH RXURSHIDIY 06 | LCDGAOOM WP V DQG FROARY \R H SDQG WIQ OQG P ODIH RXU
HP SR HHEDH 2 XUCELOW \R P DRI H RXURSHIDINRQY DQG JURZ WK H | HRRYHD WXLV XV AR FRQMXH VR H SHIG | XQB/ \R HKOGRH RXURSH.DNRQED | LGDGADODG P DEIHP HY
FRQURY USRI \ VP \/ DG SURFHBXUAY DG VR DAERADGG UM VK | LFLHDAQKP EHYR \BIBOMS SHYRQQHD, | Z H DUH XQTEGIVR \FDBIXS DG LP SBP HQAP SURYHP HOVR RXU
FRQUROM WP V/ LQ D H I LAHARUMP HD P DQGHU RULL Z H HIFRXQAUGH LEHAHY LQ H LM K WPV DG FRURY WHD Z H Z LODGRAEH CEG{ R P DNH DYDOE® WH SURSEW
UG AR \KFFHM XE FRP P HIADT HRXUWAKGRE\ ) CLOUH R DMEPADQG WABQ\K | LALHQADP EHYR \BBQAG SHIRGEHOZ LG XURHMEIQ RXUKXP 0 UARXUAHY DQG FRX@
LP SHEH RXUJURZ \K RUUAKXANQ LCH I HRARYH JURZ AW 0 RUHRYHU \KH P DRI HP HQWAK P V DG FRQURY FXHO® 1Q SOFH RUVR EH LP SBP HIMG P D QRAEH DEHIXOM | RUVKRK
JURZ \N. DQGWKHIREVVENHQR KLU SHYRQCHODQGWR LP SURYHVKEK M WP VDG FRQURY P LI KWCRAEHVKI | LELHQWY, | Z HDUHXCTEGIVR P DD HRXUJURZ W H I HRRYHD IWZ L@KDYHD
P DAUIDCOGYHYHH | HAARQRXUBXMQHA URXOVR RSHIDRQYDQG | LQDGADOFRQAMR)




| ZH DUH XQDE®! \R RAVBLQ DHTXDWM LKA RXU 1 LDQADOFRQEMRY FRXES EH DOHIHD Dl HAMS LQ WH HHIAR XQQUWUHSE RULCDGHTXDMD LOWKUHE BW RU
@P DIH 2 XUDE@OV W HIHAMHD UHFOXMDQG LHBLQ TXDM HG R LFHY DQG GUHRARLY FARX@S DOR BH DGHIHD DIHRARG UL ZH H SHIHDAH QLILEXGY 1Q RABIQIQ) DAHTXDM
AUHARVIDQGR | IFH QORI LOWKUDGRH

: HP D QRABH CEG\WR REBIQ LQUUDGFH SRTAHY RQ WP V0 RECE® R XV \WDIZ RX@ DEHTXDMD LOKUH RUBMGHN DQG SURSHWW DIDQMEP DIH QW RUFDIP VE
\KILG SO 7R WH H WRARXUBXMGHW RUSURSHW \X HY D). GZP DJH/ GRWHY RUFTIPVE! \KLLG SDMWY Z KIFK DUH QRAFRYHIHG RUDGHDOMD FRVHIG B IQXUIDFH RU
ILCDGADOFRQAMRQP D EHP DMUDID DGYHYHD DIl HAKMG

: HPD BHXQ@E®I\R P DQEQ \X | LHHAIQUXUDRH DY D SXEQF FRP SDQ \R FRYHUQCHOW FOP V P DGH DIDOWRXUR | LFHY DG GUHRARLY 2 XULQAUDGRH FRWV KDYH

IGFUDHG | RUGUHARYA DJG R LFH W QEELOW LOKUIDGFH DQGZHP D EH BIIXLHG R LGRXUI XURHUVEMBQIOLGRU-DHG FRWV VR P CIQEIQ WWH \CP H RUMP [MUFRYHIIH RUEH
| RUHG \R CFRFBAHEFEHS FRYHIDIH LOQ | XMUH |, | Z H DUH XQDEG! R DEHDOMY HXUH RUR [ LFHY 006 QUHRRY ZHP D QRAEH CEGI\WR WABQ RUUFOUWIXOT HG R | LFHY 006
QAURRYARP ODIHXY

2 XUFDQLPHOQRGLOWMDWHLYXCQRHIBQ DQGP D QR IHGFRP P HIADOHXOVDQG LV \XBEMRAR M QU LFDQNH XMWY UMY

: HDMH GYHPIQ) IRPXDIRY R FOQTEY FRP SRHOV | RUWH WHDR HOAR GVFDAHY LQ Z KIFK WHIH LY DQ RYHI SWWMRQR $ $5 : KIB! Z H EHIHYH \WHH DA
\WEVBQACEXMGHA RSSRMQMIAY | RUXV LOWMLY | LHTS \iHUH FOQ EH QR DAKUDGFHWDARXUDRRYMNAY Z LEDEH\XFRHM XO ROWDADQ. UAHDUK DG GHYHERSP HADQG SIRGAVMILY
HIRWZ LOWXONQ FRP P HRDD \DBLEGI SURSFV RUNDAKH P DUNHAZ LOEFA-BARUUGRQG SRIMYHD \R RUSIRGEN , QDEAWRY RUPXUHIADGG SRAMMOQRYHP HONQ

FOQEZELY WHDAG DAY P D H SRHXVAR B DCDQG U-SXBNRDCUMY 6XFK UMWLGROGH

0 HAFDOXHFOQIEY WP OQVIABIDOXQEHUS 6 |HAHIODY DOGWHH R MRV RAP HOAR | HEHID0DOY VWHIDEQ) P HAFDD XVHFDQITEYZ RXGBONHD U
LQRXULCCELOIV R P DAY SIRGEWV

)" $ KDVQRAZSSURYHSDP DU CESOFDNRY! RAMHWOR HYR D3 AVFDHRIFRQGURD

&KOQIH/LQ@Y V I XDNRQY DG IXGHICH/ UHDAMGWR FOQITELVP D UMKV QU LFDQADGAMRDORRP SIDGRH FRWVI RUXVRUTP IWRXUCELAOW VR RSHDMIQFHMIO
MUMVGRNRD/

&HYBQEDONYZ LOQRATFFHBE-SRWI URP - RUSURYLGH RIHUEDCN VHLYLFHVR EXMGHAAYLOYRYHG Z W FDQIELVDQGS 6 |HEHICP RH OXQEHIQ) @F VP DNHIVD
| HEH.DCFUP HVR HY IHLO! LCDGRLDOAQURNRQYLOYRQ) \WHSURFHHG/R \RP HIRP R XQDZ | XCDRIVW DG

7KUG SO Z W ZKRP ZHER BMCHVP D SHFHYHWDAKH DUHH SRHG\R UEXEMRDOUMN DY D UAKXOR  RXUFDQEELY UHIIME EXMGHN DAY DG P D
XQP DMD HBRNRAR CR BXMGHNZ WXV

&RP SOLQ) Z W @F VDG I XDIRQY UHDY \R FOQTECRG/IVHYRYQ) FRP SB DQGH SHMYH DQGP D GYHWP DI HP HOAV DIRQIRQ DQG UARXUAHY | RP RIHJ
DSHFWR RUBMCHY ) DOUHWR P DQEIQFRP SIDRHZ LW \KAK @ VOQE W XDMRYVP D UAXONQUIXDARY CANRQ\KDNFRXTS KDYHD P DAMUDCOGYHYHH | HAARQ RUBMCHN
WAXWVR RSHDIRQ/DQG! LQGADOFRQAWR) 7KH' ($ )" $ RUMBIMDIHZAHY/P D VHHN ALYLOSHDBMY BHXVHVR . GHAHADY U MADIRYY RULQMDM SURFHHEQIVAR UHYRNH
WRHUHILMADIRYY , QRHIBQALRXP WIFHY YIRDMRQY FRXG GOG\R FUP LOCBIRHAQIV




. HRUWH \KLLG SDUWY XSRQ ZKRP ZHG-BHGP D BEHDGHIHD DIIHAKMG B QDXMUDOGMDWMY DQG RUKHDAIN HELGHP LRV DQG RXUBXMCHW FRQUMXIWY DQG GMDMMU
UHRYHY SOQVP D QRADGHTXDMD SIRMAXVIURP DVHIRXVGMDUMU

1 DXUBOGVDIMY FRXG VHYHIHD GMXSWRXURSHIDINRQY DG KDYH D P DMUBCDGYHYHH | HRARQ RAUBXMCHW URVXOVR RSHIDIRY/ 1 LQDCADCFRGMWRODGSIRGHW | D
QMUIDOANVDIMI SRZ HIRAIH KHXAK HRLGHP LF RURKHURHYHNRARXUWHG WDABUHYHMG XV I URP XMQ) DORUDMIQILFDQASRMRQR RXURILFH P DX CRXUQ) DG RUGE VSR
\KDAGEP QJHS FUMFDOLQ UDXRKRMUH \XFK DY WH P DX CRMUQY) | CHOWY R RAUWKILG SDW FROQAEFAP DX CRMUHY &52 V' FIQFDOMMWY WILG SDWW RYJRQ) CRIMWY DG
VAKHSOV RAMDARKHZ VHAVXSIMG RSHDARY WP D EHGL LEXOWRU LOQRHIBIQFDAY P SRWER I RUXVVR FRQMXH RXUSTIQY DG EXMCHN | RUDVXEWIQIDCEHIRGR WP H

QDM DQRHOWMIOQR &29,"  DORNFRZQDVFRRIVILXY ZDV/UBRWGLO: XKIQ &KLGD DG EHIDQ\SUHIAQ) \R YOURXY SOWR WHZ R@G ( SGP PV
\KFK DV\KLY FOQ DGYHIHD [P STRARXUBXMGHN DG \WDAR \KLLG SDMWVZ W Z KRP Z HHIIDIHDVWH  FOQ FDXAVHAMXSWRYY \KFK D/WDYHOEDY TXODQMHY DG LOMUXSIRY/
\R CFFHW/\WH DOV DG XSSO FKOLQ Z KIFK FRXES UHAXOVQ P DMIDOGHD V OYG FRP STFDIRYY Z WK UASHAR RXUBMDUAK DG GHYHBSP HQASURIUZP \/ DG FIQFDONDY | |
WHIH D IXMUH RABBDNVR €29, \MVPD BAXONQDSHIRG R BXMGHN QVXSNRY LO \KHH DG RIMHUDLDY 1P SCANY RUBXMGHN LFOAQ) \WH HABEDWKP HWR
FROMFXDOUHIMRQAKLSVZ LW LQYHAM DRLY HURTI) \MEMPNLORXUFIQFCOMDY WHFRQMXW R FOHSIRVIGHGE \MHAHLQUMANR/AR WHVKEMPNZ HVHHN VR HURTDOG\WHU
CELOUV R \KSSRIWGBMA | XQGHG WAHDUK DVDP HIQVR FDUGQ) | RAWHUVKEMPN \XSSO R \KHHVIAYZ LW MG, P DMUIDY COGWHHIRTD HWR \KEMAV DG \WHUDGKHHIH
ZLNVG. WIDAUP HON

7 KHQVDWMIUHFRYHY DG EXMGHNFRQMNW STIQ/Z HKDYHIQSTFHP D SURYHLDGDOMIQWHHHIAR DVHIRXVGMDMWURMP LOUHYHOA HP D LGPXUVKEBQUIC
H SHOH/D/DUAXOR \WHIP MAMGDMHR RUGMDIMIUHFRYHY DOGBXMGHNFRMXAW STQV Z KLIFK FRXGSKDYHDP DMUDCOGYHYHH [ HAWRQRXUBXMCHN

5 MV5 HDWG VR 2 XU, QMIBRMDCB LRSHIV

7KHH S R D SDADAKDAZ HOFHOHG 1 URP \WWH1 DIRCDO QMBAMR + FDAX RUL, +  DOGWWHFROHIXHOABRWR FRP SRIMROR P DFUIH FOMYW \KDAZ HKDG R\
YUXHR \MVIFHOHP D GP LMK RUSLIRSUHBY SRIMRQ

$VDUHKXOR WHH SV IQ-XH R DSDMMWD/BURYLGHG FRP SRUMROR P DIWUSURARNRQ RYHUBLFICHRRQDG 1 [P RAHRRQ WDIZ HAFHQHGI URP \KHL ,+

ZHQREIHHMR FRP SRIMRQR P DRUSDAQN FOMYLU UMY \R 3LFIGHRRQDGG 1 [P RAHRRY 1 HYHWHBAW EHFDAH3LIFIGHIRRQDOYG 1 [P RAHRRQP D HFK EHD
Q. AP LFDOHQIW RUL&( |RTBZLQ) CBSURYDOR DQ1' $ ZH Ll Z HOHWHI LWASSTFDQAR RBBIQ1 ' $ DSSURYDOP D EHHMMBG\R | LYH\ HIWR GDBH FOMYLW LQWH
8 QUMGE\IIAN Z WK UASHRARVKAK 1 &( V $ QDRIRXVEDDOGP DN FOMYLY SIRVIMRQ/ R YD L GADARY P D BHDYDMEGILQ( XURSHDGRKHU RMIQMUMVGRIRY : H
DR KDYH UKW XQGHURXUSKDUP CRHANFIOXVH IMAKHG SDMONV Z 1\ UASHRAR 3IFIGHIRRQ DG 1 [P RAHIRRQ DG XQEHURXUSLFIGHIRIRQP DX CAMUKY SURFHW SDAQN Z KLFK
SURVGH SDMOAH FOMYIW Z BMQRXUIHIER CRMMW XQMDWHPIG \R@M  V : KIBIZ HEHIHYHWDAZ HP D EH DEGI WY SURKAARXUH FOMYLUWY WURKIK \KFK X\H SDMY
SRMRIR DG VKK SHIRGR H FOMYWWY WHOANR FRP SRUMROR P DIHUSDMMBIRMAROP D GP LMWK RAUCELOW \R P DQEIQD SURSUHBY SRR RURKULQMIGHGXVH/R
3IFRIGHRRY RU L [P RAHRRY 0 RIRYHU ZH FOQRAEH FHMEIOQ \WDAZ H Z LGDEH \KH | LIWADSSIFDQMR REEQ 0D)' $ CSSIRIDIRJD) LQAFDIRY R 3LIFIGHIRRY RU
1 0P RAHRRQ DG Z H FORAEH FHWBIQ \WDAZ H Z IGDEH HOW®G W 1 &( H FOMYLWY ,Q DEAWRY Z H KDYH GMRQMHG WH SIRHPURQ R DICPIO R SHIEQ SDAQY
DESOFDMRYY XQE-UNRQARZ GHIKIS R XVDQG1,+ SHBQQ) R\WWHXHR $ $5 DIRQMWVI RAKHWDR HOAR XYHWY 6XAK GP LOMRQR RXUSURSUHEY SRR FRX@ KDYHD
P DAUDCOGYHYHH | HAWRQRXUBXMGHW UAXOVR RSHDINRQDQG | LDGRLDOFRQAMRD

: HOFHQWHIURP | HGHD'8 QUYMW LOMIPRNMDCSLRSHIV Z KIFK SIRMAVAHIBLO\P DAP RBFXGVZ KIFK \BUHAKHS $5 LQIXUKHIDQRHR RXUSTMRP \WMKCREI\
DQGZ HARXGBHRXUWI KWAR KLY TFHHL DAVSXWZ W/ HGHDS QYHIMW DUVAY/RULL Z HI DOR FRP SO Z W \WHI LQDGADCDQGRHWMP VR WHIOFHH

© H KDYH QFHQHG LQMIBRMID SURSHW [URP / HGHD 8 QYHMW SXUXODMR D CFHQH DIUHHP HQAV 7 KH QFHQH DIUHP HQMP SRH/ FHMEQ SD P HOW SR
FRQ LGHONIDY DQG RKHUREQIDIRQYRQXY , Q\KH HYHQAKDAZ HZ HIHVR EWHIFK D R WH REQ DARQY/ DG | OR FXUH / HGHDS QYHMW Z RXTS KDYHWWH U KV WP LCDM \KH
QFHQH DI WHHP HQWV, Q DEAMRY / HGHD'S QLYHNY KDV \KH UL KVYR WP LCDM WH QEHH DI HHP HWKSRQ RUEDQNXSW.  LOROHR  RUBFHYHIKLS || 0Q GVSXMDUMHY/Z W
WASHANR RUDUDQIHP HQV Z W/ HGHD 8 QYHIW \KFK GVSXAM P D QMXSARXURSHIDNRYY DG P D KDYH D P DMUDOOGYHYAH LP STRARQ XV L BARYHG LQ D P DQQHWDAL/
XQ DYRIEGIR XV




7KH I DOWH \R RABLQ RUP DIQELQ SDAN CFHMQ) DIUHP HOW LFRXAQ) RXUFXUHMIFHMQ) DIWHP HON DQG RKHJ LOMBRNDOSIRSHIV FRXTS LP SDRARXU
DELON\R FRP SHAMH | HARKHD

7R FRP SHM HIHAWHD  Z H GHHG R GHYHERS DQG P DQEQ D SURSUHEY  SRIMRD Z W BIDE R RURZ Q \WKQRBILHY [QMBRMIDSUIRSHW QFHMQ) DIUHP HOV
SRGAWDEDM/ DG EMGHN / HI DOWMIZEDG/HD \R\KH YDIEW DOGVFRSHR FOIP VIQWHELRMKCGRE\ DG ELRSKOUP CFHXAWADO LHIBY DUHVIMIHYRONQ) 7 KHH R WH
GHUHR [ XMUH SIRMAIRY | RURXUSURSUHEY UKW 1O RUFRUIHWAKGRBILEY DG 00 SURGFW WDAP LIKWEH P DGH XMQ) WHHWRKQRBILHY LY DOR XQFHEO 7 KH UMV DG
XGRHMEQNAAKDAZ HI CFHZ LW WAGHRAR RXAUSDMV DOGRMHUSURSUHEL U KWLGFOGHWHI RTZ L

ZKIBGI\RP HR RAUSDMV RUSDMV WDAZ H LQ TRHHS KDYH IMAHG WH SHIEQ) SDMMNCESTFDINRYY Z HKDYH I LBG P D' CRABRXAOVQ WXHG SDMIVRUP D \BNH
GIHIMDQZ HH SHAVWR UHXONQ IWXHE SDMV

DWLGSOWP D [QUWIMIDLIQMSOMV Y. RU,35 SIRHHAQIVIQWHS 6
ZHP D BHVEMPAR IQMIHHIHSIRHAQIVIQWHS 6
DWLGSOWP D [QWIMRSSRIMRY SIRFHHEQIVIQ! RIHIQFRXQUHY
D0 SDMMKDAHIKHGP D QRABUIRVGHP HIQQJ XCBUIRARIRD
ZHP D QRAFHCEGIVR GHYHRS DEAWRDCEURSUHEY WRKQREILHAKDADUH SDMBED!
RKHUFRP SDQHVP D FKDIBII HSDAMNV QFHQHG RUMKHGAR XV
RKHUFRP SDQHVP D LQG-SHIEH® GHYHES MP LOURUDIM QDAHWRKGRERI LHY RUGKSTFDMRXUMFKGRBILHY
RKHUFRP SDQHVP D GALIQIURXQG SDMINVZ HKDYHLQ GFHOHG RUGHYHBSHS DG
HIRFAP HOWR SDMIVLVARP SBf  XGRHWRQDGH SHMYH
| SDMAIKWFRYHIQ) RXUSUIRGAN DQG P HKRGY DUH QRAUK | LFLHD® EURDG RUCRAMHE DADE, \WHS QAMS 6VBAY 3DMADQG 7 WGP 0N 2 |1 LIFH ROWHS 6372 RU
B IRMHIQSDMMRILFH/ ZHP D QRAKDYHDEHTXDM SURKRNRD DI LOIWARP SHIVRLY Z LW VP LDUSURGAW DOGWAKGRBILHY ) XURHP RUA UL \WHS 6372 RUIRIHLIQSDMAR I LEH/
[VXHSDRQMR XV RURKUTEHRRY RKHY/P D DI HWWH SDAMVRUGHLI QDURXQG \WH SOV RAKHSDAMR | LFHRUMHARXUWP D LQYDICDMWHSDMN 7 KXV O SDAQWV
Z HRZ QRUCFHQHI URP WILGSDMAV/P D GRABLRYIGHDQ. SURARNRQ DI OWNRXUFRP SHNRLY
* HFDQQRAEH AHYEIQ \WDABDMON Z LEEH MKHE D/DUAXOR D) SHIAQ) DSSTIADMRYY D5 Z HFDQRAEH FHMEQWDATD) R RULMKHG SDMON Z LaLYH XV DEHDDM
SIRMAIRY [RP FRP SHIMY SIRGAW ) RUH PSB! IMKHE SDMONV LGFOQAQ) \WH SDAQNV [Q@RHQAG B XV PD EH AU YHQMG RU AKDIBIHG  GHROWHG LQYDIG RU
XQHI RIAHEG! RUQOURZ HELQVARSH , QDEAMRY MQFHSXECFDIRQR AVARYHIHY LOWHVAHINLE RUSDAMADM DMUH R WO @IV EHKLQG CRXDOAVRYHIHY Z HFDQGRAEH FHWSQ
KDIZ HZ HIHWKH I LLWAR P DNH RXULQYHQINRQY RUVR | LB SDMATSSIFDARDY FRYHIQ) \WRVHLQMONRY/
, Vi DOR SRAUEGIWDARKHY P D RABQLMWKHS SOMIMKDNFRXTS SUHYHIXVI URP FRP P HIAO] LQJ RAUSURGAW RUBHTXLUH XV VR REVBEQ @FHQHYUTXLLIQ) \WHSD) P HY
R QU LFOQAVH/RUUR. DIAYLQR GHMR HIEGI XV FRIGAENRUBMGHN $ VAR\KRHSDMINWDAZ HKDYHLQ CFHHS RXULL KWG-BHIGROP DQEQQ) RAUREDI DARQARWKH
QFHQRUXQEHMH CESIFCEGI QFHQH DI WHHP HQADQGZ HP D EHXQTEGIRGR\R
,Q DEAURY \R SOMON DQG SDMMCBSIFDIRYY Z H G-BHIG XSRQ WDEH HRBNV DOG SURSUHEY NGRZ. KRZ \R SURKPARXU SURSUHIELY \WKQRBIA © H UTXLUH RXU
HP SR H/ FRQXGBQN DGYLRY DQG FRIDER DAY \R HOMJLQR FRQILGHQMDN DI UHP HOW \WDASURLEMINH GVFBRKUH R FRQLGHQMIDIQRP DIRQ WK 0Q RKHUSDMWY : H

UANXUHRXUHP SER HHY DG FROKGEOMAR GVFBRVH DG DAL QR XVARHULGHDY GHYHBSP HNV GVFRYHUNY DOGLQHMRYY 7 KHHDIWHP HOVP D QRAKRZ HYHJ SURMGHDGHDOM
SIRMRIRQI RURKMBGHVHFRBN NJRZ. KRZ. RURKHUSURSUHEY LQRUP DIRQIQ\WWHHYHOAR DD XQDAKRU] HEXHRUGVFRKUH




&RIW® QNDNRQ P D BHQHHADY R SIRKAARXU LOMBRNDOSURSHIV UKW DQG ZHP D BH \XBEWRAIR FOLP V DOILQ) \WH IRDWRQ R \WH LOMBPRXNDOSUIRSH WV
WKWR RKHY

: HPD | DFHVLIQULFDQAH SHOH DOG ADEL@W DV D UAKOR @M DARY RURKHUSURAHHAQIV UMY \R SDMIWV DG RKMHULQMIBRNOOSURSHWW WKWR REHY , QWH
HYHAKDADCRKHUSOWY KDV DOR | LG5 D SDMMISSIFDARY RUEHHD IWAXHG D SDMMAHIAY W DO LOMHINRQ RUWAKQREI\ FOIP HGE\ XV1Q SHIEQ) CBSIFDIRY ZHP D EH
UTXLAHG VR SOMASDMLQ DO LOMIHHIFHSURAHHAQ) GHROUGE WHS 6372 \R GHMIP LOHSURIM R LQYHINRY Z KLFK FRXTB UKV \KEWBAOXGRHYBIQINAY DG FRWVI RUXV
HYHQL \KH HYHQMDORARRP HZ HIHI DYRIEGIR XV : H RURKUTCFHRRY DOR FRX@ EHUHTXLHG \R SDUALSDMLQ LOMIHHIFH SURAHHAQIVIQRIQ) IMKHG SDMV DG SHEQ)
DSSIFDARQ/R  DERAHUHQMY $ QDGYHYHRXFRP HIQDOLQMIHHIHSURAHHAQ) FRXGUNUHXVAR AHDHXUQ) WHWRKQRBI\ ROV CFHQHUWKWI URP SUHYCLAG) WLG SO

7TKHRWR XVR D) SDMANDMDNRQ RURKHISIRAHHEQ) IHDIWY \R RAURZ Q RULQ CRHQVHG SDMV RUSDMADSSTFDARYY HYHQ UL URVRYHG LQ RXUI DYRU FRX@ EH
VXEWBDO 2 XUCH O VR HY RUFH RXUSDMABURMRANRQ FRX@G EHAP WG B RXUINLQDEADOARXAUAHY OGP D EHVEWRPWR GQIW GHD V| Z HDIHXQEBGI\RH | HARYHD HYRUH
RAUSURSUHMY WKW RULL Z HDHI RXQG R LQUQIHWHUWKWR RKHY ZHP D EHIQBHIKR R/ IFHQHS JUHP HOV

$ WUESDW P D FOIP WDAZ HOUHXMQ) LQMHMRQY FOIP HG B\ WHUSDAMWDQGP D JR R FRXVIR RS XVI URP HYDILQ) LQ RXUGRUP DORSH.DINRQY DG CRRMWNAY
\KFK DV UMUK GHYHBSP HOAQGWH\DBIR D | XMUHSURGEN 6XFK O \KW DUHH SHMYH DG Z RXT FRQMKP HWP HOQG RMHUUARXUHY 7 KHIHLY D UM \KDAKH FRAZ L@
GHAGHWDAZ HOMHLQ UQILQY \KHKLLE SO SDAMON DG Z LR G-LXVAR KRS WHCRIYMEY FOIP HSE\ WHSDAQNV UHEHLIQRXUSURGFW RUSIRFHAHVR DYRGLQ UQIHP HONRU
RABQ@FHQAY Z KIFK P D QRABH DYDXDEGIRQFRP P HADD UDRIEGIWPV |, QDGIAWRY \WHHLYD UM WDND FRAWZ LORG-UXVVR SD. \WHRKMHUSOWY GP DIHVI RUKDAQ)
QI UQI HGWWHUSDMV DG SRME® DORWHUGIDO HV

0 RURYHJ \HMH LY QR JXDDQM-\KDADQ SUYDIIRY SDAARZ QHUZ RXTS R T HUXV D @FHIH VR WDAZ H FRXTS FROMXH R HYI CIHLQ CRAYM/ FOIP HG B\ \WH SDMWVRU
WDAUXFK DAFHQH Ll P DGHDYDOEBIVR XV FRXTS EHOFTXUHG ROFRP P HIADE) CFRHBEGIWP V | QDEEMRY WILG SOMEVP D LOWH I XUWUH DAHWWRKNHULQMIBRNOOSURSHW

LQUQIHP HWRTDIP VDI DQWAKYZ LW GHRAR RAUSURGAEWFDEM/ \MKQREILHVRURKHUP DIWLY

: HUHY RQFRQ LGHNDDIY DI UH-P HONMKDWARX@S EHEUHCFKHG DQG P D EHGL LEXOWR HI RUAH Z KLFK FRXES LHXEVO WLLG SOV XMQ) RXULQMIBRXOOSURSHIV\R
FRP SHMDICLQWXY

$ QNRXIK Z H EHIHYH \WDAZ H\BNH UDRIE® WAV R SURMARXULQMIDRNMICSURSHW LFOGQ) WHXH R DIUH-P HON UHDMY VR WH QRO AWWBRKHR FRYLGHONC
LQRIP DARQVR\KLLG SO D/Z HID/ DI UH-P HOMWWDYEX SRR BTXLHWWH GVFERXUH DG DALI QP HOAR XVR WHUIKWAR\WHIGDY GHYHBSP HOV GVFRYHIHY DG LOMHMRYY
R RXUHP SR HVDJGFROKGEQVZ KIBIZ HHP SR \WHP \WWH DI UHHP HOWFDQEH A LEXOVGG FRA® VR HIRIFH $ GRRXIK Z HVHHN VR REBEIQ\WHHWSHVR DIUHP HOVIURP RXU
FROMPRLY FROXGTN DGYNRY DG UAHDFK FRADERDRLY \R WH H \WQARDAEP ST HAY DG FROKGIQIV XM H RULQE-BHIGHO® GHYHERS LQMBRMIDSURSHIV 1Q FROGHAIRD
ZIWMDQ R RXUSURVRN GVSXM/P D DUMHD/AR \WHLQMIBRXDOSURSHIV UKW DWRADAG Z W RXUSURGFW |, | DAVSXMOUMA/ DFRXUWP D GHMIP LOHWDAKH W KWEHRQIVIR
DWILGSOW , QDEAWRY HJ RUAHP HIWR RXUWIKWFDQ EHFRA® DOGXCBUHAREED! : HOOR UHD ROWEIGHVHRUHMN QG SURSUHEY NJRZ KRZ \WDAZ HVHHN VR SURRANQ SLVA
FRQ LGN DIWHP HQVZ MK RXUHP SR HAY FROAEFRLY FRQXEBON DGYMRYRURKHY ' HSMMWHSURARRYHP FDXUA/Z HHP SR Z HWMD CFHWHUMKDV

WHHDIUHP HOVP D EHEURKHG
WHHDIUHP HQVP D GRABURYLGHDEHDXOM U HAHY | RARHOSSOFCEGIWSHR BB
RAUMDEHVHRVRUSURSUHEY NJRZ KRZ Z L@RKHZ MHEHRP HNGRZ Q RU

RXUFRP SHINRLY Z LOLQG-BHIGH® GAYHBS VP LOWKQRE\ RUSURSUHIBL LQIRUP DIRD




, QMCDNRCDOSDMMBLRMARQ LV SDUNXTLD XQAHIBLO DQGLL ZHDUHLQYRYHS LQ RSSRIMRQ SIRFHHAQIVIQ | RIHIQ FRXQUIHY ZHP D KDYHR \GHG \KEWBQMC
\KP VDQGP DQDIHP HONHRXUAHY

3DAMNDY. RANGHKHS QWG E\IAY LY GL I HFQAKDQIQWHS QUMGE\IIAY ) XUWHUWHDY VR \RP HI RUHJQFRXQUH/P D GRABIRMAWRXULQMIDRMICEURSHWY U KW\R
\KH\CP HH WOAD/WH @Y VR \KHS QWG 6\BMY UL DADDS$ | DOUH VR REVIQ \K | LFHQAIQMIBPRMOOSURSHW SIRMAIRQLQ Y | RHIQFRXQU FRX@ P DAMIDID DQG DGHIHD
DIHWRKUBMQHY UAXOVR RSHIDIRQY DG | XWUHSIRSHAW 0 RIFRYHU Z HP D SOMPASDIM LQ RSSRUMRQ SURFHHEQIVAR GHMIP LGH\KH YDIGW R RXUI RUHIQ SDMIVRURXU
FRP SHIVRATI RUHI QSDMON Z KLFK FRXTS U XONQ\XEWBQIECFRV DG G YHWWP DI HP HOAV UARXUAHY DG DIWIRQ

$ GRRXIK P RIBIUNVGRMNRYY LQZ KLFK Z HKDYH DSSIHG | RU LQMXG VR D5S0 1RU RUKDYH EHHD WKHG SDAMQN KDYH SDMABIRARIRQ O VP LUK WRHR \WHS QUMG
6\BAM \RP HR WP GRQRW) RUH CP SBi Z HH SHAWR GREXMGHWIQYAL] LCDQG, QADLQWHI XM + RZ HYHU \WHOA LIDQGX) BIXDRY DIHR (19,6$ KDVWHDAKRIMY
VR Q@ SDAMINROWHEDAVR W SHFHYHE SXETF LOMBWAIGE \WH, QADQ SDAMQMIY. GRH/RADIBZ. SDMMBIRMAIRY I RUQE. XVH/R SKOUP CRHANDY POQ R RXUPXUHQA
SDAMADSSIFDARYY DHR \KFK (DM $ GAMRDID  GXHWR XQRHIBIQN 1Q SDMMASIRMARQ @F  Z H KDYH QRAILGG DESIFDARY LOP DO FRXQUHY Z KHIH LIQU LFDQAP DNV
H IMMGFOXAQ) , GERIMD 3ONMED 5 XWID $ | UFDQFRXQAHY/DQG 702 D

: HP D\ EHXCDE®I\R SURAFKH LOMBRNDOSLRSHIV WKWR \WHWILG SDUMYIURP ZKRP ZHIFHHAHIBIQ R RXULQMIBRNDOSURSHIV RUZ W ZKRP ZHKDYH
HOMHGLQR RKHRDADLE LHIWROWLSY

&HVHEOQR RAULQMBRXDOSURSHYY WKW DUH PXUH® QFHOFGIURP / HGHRS QYHIMW DG LOWKH XM Z HZ LMK R FRQMKH \R CFHQH LOMIDRXDOSURSHWY | BRP
1 HGHDS QYHIMY DG RURKHUXQYHYMEY DG ROVRDAILE SONGHY 6XFK \WWLLE SDU¥VP D GHAP LCH GRAR SURMAANKH LOMBRXDOSURSHYY WKW\KDAZ HOFHQHI URP \KHP
DIGZHP D EHXTEGIWR GH HIG \WAK LOMBRNCOSURSHW WKW RQRXURZ QRUZ HP D KDYHWR XQEHYENH FRW® QM DNRQWR GH HIG \WH LOMBRMIDSURSHIV WKW R \KRK
\KLLG SDMAY 7 KHH FDQ EH QR DWKUDGRHY WDAZ H Z LQDEH CEB1 R REVIQ CFHFY VR \XFK \MLLG STLY LQMIBRMIDSURSHYY RURKHLZ LVH KDYH WH U KWIR XVH \MURXIK MP LU
IRDADLE UHIMROKLSV $ Q GRW RUTP MRQY R XVH Z AR UASHRAR RXULLI KWIR XVH KK LQMIBRXDOSURSHIV QFHQHG | URP \KLLG SOV RURKHZ VH RBIQHG 10 \MULG
SDMYZ W Z KRP Z HKDYHHQAMHGLQR \RDADLE UHDMRQKLSV FRXTS KDYHDP DMIDCDGYHYHH | HFARQRXUBXMGHN UAKOVR RSH.IDIRQYDQG ! LCDRDOFRGAMR)

8 QGHUCSSUDE®I8 6 DQG, MDHD @Y ZHP D, GRAEH DEGI\R HY RUAH FRYHIDON QRAGR FRP SHMDQG WHHRH P D, EH XQDEG R SURHOARXU FRP SHIYRLY | URP
EHOHIY [LRP \WH H SHINH R \RPHR RXUIRP HJHP SBR HY/ |, Q DEAURY HP SBR HVP D EH HOM®G R VHHN FRP SHOWDIRY | RUWHU LOYHOMRQY ILASHAYH R \WHU
DIUHP HOWZ WK XV Z KLFK LQWUD FRX@SLP SDRARXUI XVMUHSUR MIEL@N

© HIHHDD HMI QR FRILGQIDDY DQG QRO ARP SHIMRY DIUHP HQWV Z W RXU HP SE H DG FHMEIQ N FRQXAEN RU RXU HP SR P HAVDQG FRQKGIY
DIUHP HQNV FROEIQ FRQ LGHNDIMNY DOG QRO FRP SHIMRY SURVIMRYY 7 KHVAH DIUHP HQW VR \KH H WOAIKH  DUH LQ SOFH DQG LQ HIHAWSURKIEMRUHP SBR HHY DQG FHABQ NA
FROXGIQWV UL \WH AFDHZ RILQ TRUXV 1URP FRP SHIQY QUHA® Z W XVRUZ RING | RURKUFRP SHIMRLY RUFTHQWVI RUD@P WG SHIRGR WP HOQG P DIQRIQ FRQLGHMIDW R
RXUNIRZ KRZ DOGWIGHVHAUAV D/GQ) DAH GRRAMOMMHSYXETDF GRPOQ : HP D EHXQEGIWR HI RFHWHHDI B HOVXQGHMH@OZ VR WHIMUMARIRVLQZ KLFK RXU
HP SR H/Z RINDQGIWP D EHAL LEXOVRUXV VR UAMMIEARXUFRP SHINRLY | URP EHH WY 1URP \KHH SHIMHRXUI RP HUHP SBR HHY RURRQIKGBON GHYHBSHE Z KIBIZ RING) | RU
XV') RUH CP SO , MIIHDFRAWKDYHUTXUHG HP SE HYAVHHNQ) R HI RIFHQRQ FRP SHMXQEHMINGQIVR DIRP HUHP SB HHR G-P ROMDMWDAKHFRP SHMYHCRRMMWA/R \KH
IRWP HUHP SR HH Z LOKDP RHR D@P MG QP BHUR P DAMUCDIQMIAV R \WH HP SR HUZ KLIFK KDYH EHHQ UFRIQ] HG B \WH FRAW \IXFK D/ \WH\HRBRA R DFRP SIQ W
FRQLGHQNICFRP P HIADOLQ RUP DARQ RUKHSUIRARNROR IWLQMIBRXDOSURSHW |, | Z HFDQERAGHP RQKDMKDAKAK LQMMIVZ LOEHKDWP H5 Z HP D BHXQTEGIR SUYHARXU
FRP SHIVRLY/| URP EHCH MY | URP \WHH SHMMHR RXUIRIP HUHP SR HHYRUFRQUXGEQIVDQG RUCELOW R WP DIQARP SHMWHP D EHAP LQMHS

,QDEIAMRY &KIBMJ \RWH, WTHD.3DMN/ [¥ RUOWH3DMV/ 7 G-DYZ W LOHMRQY P DEHLQWHFRUHR DQHP SR HHWVVHLYLFH DG GAUQ) KLY RU
KHAWP R HP SER P HQAZ KHKHURUGRAKHLOYHNROLY SDMMEEG! RAVAYIFHIQHRYY 6HANRD R \WH3DMNV/ [ SIRMGH/ KDL \KRHIHLY QR DI UHP HQAKDAH STAAD
GHAMP LGHY/Z KHKHWHHP ST HHLY HNBIG\R FRP SHDIRQ | ROWHVHLYLFHLQYHINRQY DG WHH \WADQG WP VR XK FRP SHRWDIRQ VKK GHMIP LQDINRQZ LOEHP DCHE, \WH
&RP SHODIRQ DOG5 HZ DB/ &RP P IWkH DMBMRY FRP P MWHR \WH, THD 3DMON 2 11 LIFH $ GRRXIK RAUHP SBR H KDYH DI UHHG \R DALI QR XV \HLYLFH LOYHQIRQ WKW Z H

PD IDFHFOIP VGP DQEQ) WP XHDIRQLQ FRMGHDNRQ | RUDMIQHS LQHIRQY $ VD FRQHNHFHR VKK FDIP V' Z HFRXTS EHUHTXUHG VR SD. DEAMRDOUHP XGHDIRQ RU
R DRMAVAR RAUPXUHOADQG RUIRUP HUHP SBR HHY RUEHI RUAHG\R @A DMVKEK FIIP V Z KUK FRXGB QHIDIYHD O HAARXUBXMCHY




, QMBRMDCEURSHIV UKW R QRAQHHADUD DEEHN DOBRMMDONU-DMER RXUFRP SHMYHDGDQMIH

TKHGIUHR IXMHSRMNRQDIRGGE  RULQMBRXDOSURSHW WKW LY XQRHIEQ BHDXVH LOMBRXDOSURSHIW WKW KDYH@P MIRQ/ DQGP D CRADGINXDMD
SIRMWRXUBEXMHY RUSHP IR P DQEIQRXUARP SHIMYHDGYDQMIH 7 KHIRWZ Q) H P SBYDUHLOMWDAYH

2\KHYP D EHCEGIVR P DNHFRP SRXQB/\WDADHWHVEP HDVRMP LOUNR RUSIRSENDAM EAVWDAHQRNRHIGE \WHFDIP VR \WHSDMMNDZ HRZ Q
RUKDYHH FOMYHD QFHQHG

- HRURKUGFHQRYRUDQ | XMUH\RDAD LE SNGHY P LIKVWCRAKDYHEHHWH LUWR P DNHWHLOYHINRQ/FRYHBGE! \WHIWKHG SDMMRUSHIAQ) SDMMNISSTFDIRY
\WD/Z HRZ QRUKDYHH FOMYHD QFHOHG

© HRURUCFHQRYRUIQ | X\WUHVADMILE SONGHY P LI KWRAKDYHEHHQWKHI LIWAR | LBISDMMTSSIFDARQYFRYHIQ) FHMEOR RXULQYHIRQY
2WHYP D LQG-BHIGH® GHYHBS P LOURUDIMCDAYHWAKGREILVRUGKSIFDMO). R RAUMFKGREILHYZ RN UQILQY RAULQMIBRNICEURSHWY WKW
WY SRIMEGIWDNRXUSHIAQ) SDMSSIFDIR)YZ LARNBOG\R MWKHS SDMV

, WXHG SDMOM\KDAZ HRZ QRUKDYHH FOMYHD QFHQHGP D GRABIRYLGHXVZ W DQ FRP SHIMWH DGYDQIHY RUP D EHKHIS LOYDIG RUXQHI RIAHEE®! DV/DUAKD
R GIDORKDIBIHVE, RXUFRP SHIYRLY

2 XUFRP SHIVRY P LI KWFRQBENBIK DG GHYHESP HQATRRYMNAY LQ FRXQUIHY Z KHH Z H GR QRAKDYH SDMMLI KWW DG WHQ XVH WH LQ RIP DIRQ BOLOHG | BRP
\WFK CRRYANA\R GHYHERS FRP SHIMYH SURGFW! RAVDBILQRXUP DNMUFRP P HIADCP DNV DG

: HP D QRAGHYHERS DEAMRDOSURSUHBY \WAKGRER LHKDATUH SDAMEEG!
: HP D\ EH\XEMRAR FOLP VAKDSBILQ) WHLQYHIRUIKLS R RUSDMON DQG RKHULQMIDRNDOSURSHIV

: HPD EH\XEMAAR FROIP VWDWRUP HJHP SBR HAY FRIDERIDALY RURKHUWKLLG SOV KDYH DQ LMD RXUSDMIN RURKHULQAMBRXOOSURSHIV DV DR LOMHIRURU
FR LQ/HIRU ) RUH TP SB ZHP D KDYHLQYHIRUKLS GAVSXM/OUMHI URP FRQ QAN REQIDIRVR FROKGEOVRURKHY Z KR DHLQYRYHGLQ GHYHBSLQ) RAUSIRSAEWDEM
/ MIDNRQP D EHQHAHADY VR GH HIG DI CLQWANHVH DOG RMHURDEP VAKDEBOILQY LQYHRRUIKLS || Z HIDAQGHHIEQ) D) WK KOIP V LQDEAMRQWRSD LQJ P RHEY &P DI/
ZHP D GRH YOOCEGILQMBRMICSURSHW WKW \KFK DvVH FOMYHRZ GHYKLS R RUUIKVR XVH YDOTE® LQMBRXOOSURSHIV 6 XPK DQRXFRP HFRXT KDYHDP DAIDCOGYHYA
HIHARQ RAUBXMGHN ( YHD UL Z H DUH\KFFRAM XOLQ GH HIAQ) DIDQUAGKFK FOIP V @M DR FRYTS WAXONQ \KEWBQOFRWV DG EH D GMMRNRQ R P DI HP HDGG RMHU
HP S HY/

5 DM\WV5 HDIMG VR 2 XU, QGXWM

© H DUH \XBVPAR JRHLCP HOMHIXOWRYY DQG ZH P D H SHIHAH GHID\ V 1Q RABIQIQ) LHTXILHG UIX@MAY DSSLRYDY 1Q \WH 8 QWG 6\BMY DQG \WH U XDDRLY
DXRRIWAYLQ | R HIQ MUMARNRDLQ Z KIFK Z HLQMIG\R P DUNAARXUSLRSRVHG SLROXPWDQAGM/ R Z KLAK \WHHFDQ EHQR DWKUDGRH

9 DURXVDSHAWR RXURSHIDIRQY CUH\KEWMAAR | RUAIQ | HEHD0 WM RUGFDODY. V 05 KOV DG BIXOMRY 0 R ZKIFK P D FKOQIHIURP WP HVRWP H : HDHGRA
SHIP LWG \R P DUNHARXUSURGAWFDQE CDMY DY SUAAUSIRY SKOUP CFHAUFDOSURGAN LQWHS QUG 6\BMY XQICY HUHFHYHDSSURYDOR D1 HZ ' ) $ SSIFDIRQ RUL' $ 1URP
WH) ' $ RUQDD | RUAIQFRXQUIHYXQIY HUHFHYHWHUHNXMAM CSSURYDO URP \KFK FRXQUHY & RIVDUMQ) RAWR DO BHIXDRY GHYHESP HIVARXG EHWP H FRQAP Q) DG
H SHLYHDQGFRXG AYHWP DI HP HQABMRXURHY DG DWQIRQDG FROHTXHD® FRXG DGMHYHD O HAARUBXMGHW RSHIDINRQY DG LCDGADCSHIRP DFH




" HD V1Q UXDAY CESURYDD P MINRY/ LQ BHIXMRY CESURYDDDNG Z WGLY DV R WIXMAY CSSURDOP D KDYH D P DMIDODGYHYH HIHAARQ XV |, Q \WH 8 QUMG
BB \WKH) ' $ JHHIDD WXLV WH FRP SBINRQ R FIQFDOWDY R HIFK GXJ R HABEDW IW\DIHV OQG HILFCR. 0G5 H WMYH SKOUP CRHANDOGHHERSP HYR HIMUH W
TXOIWEHRHDQL' $ LVOBSIRYHS |, | Z HH SHIHFHVI QI LFDQAGHD VIQWWY RUUHFHYIQ) DESURYDYRMIQ R VAR FROGEWAIFDOMIY RXUSIRGANEYHESP HWRWIV RJ
RXUCELOW \R CFHQH SIRGANFDQACDOM/ Z IAOICRBDH | WH)' $ JUION BIXDARY DSSURYDOWR P DUNHAD SURGFAMWLY DSSURYDOZ LADEH @P WM \R \KRH GMDVH BN/ DOG
FROGWR)Y DG SRXONRY/ | RUZ KLEK WH SIRGEWKDY GHP ROMDAG \WURKIK FOQFDOMDY W EHVOHOGHIHRMH $ Q- SIRGAWISSURYDY WDAZ HUHFHYHLQKH | XMUH FRXG
DOR LGFOGH W QU LFDQABAXMFRQY ROWHXVHRUP DAY R RXUSIRGEN 3URGENSSUIRYDY Ll JUDQMG FOQEHZ MWGILY. QI RUIIOUHWR FRP SO Z W BHIXDRY WXL HOV
RUXSRQ \WH RFPXAUHIH R DOHIH HYHQV IRTBZ LQ) FRP P HADDIQURGAIR) R \WH SIRGEW ) DIOWH R FRP SO Z W DSSTFCEG! ) ' $ RU RKHJ DSSTFCEG! U XDRY
WXL HOVP D WX FUP LCDOSIRHPXIRD ALYLOSHDAMY WHFDTRUVH] XHR SURGAEN \REDRUSOMPOKSHMROR  SURSAIRQ RUIGMGRAIRY DYZ HIDY RMHJU-I XDRLY
CANRQ DI LOMRXUSURGAWADQACDM/RUXY |, | CESURYDOLYZ WGLLY. QI RUDSURGFWRUL DSURGAWZ HIHVH] HGRUBMHFDEBE Z HZ R EHXTEGIWR \HIRUGFHOHWD/BUIRGANIG
RXU UYHQMHY Z RXE \KITHJ |, Q DEAWRD RANGH WH 8 QWM 6\ RXUCELON \R P DAY R RXU SRMMIDSURGEW 1V FROMIHIAXSRQ BFHYIQ) P DNHACSSTFDIRY
DAKRU DARY/ | URP WH DESURSUDM U XDRY  DANRIMAY DG WHH | RILIQ UHIXOWRLY  CSSURYDOSURFHAAY LGFOGH DIDR WH UMY DXRADMG Z W \WH) ' $ CSSURYDOSURFHW
GARIBHGOERH

2 XUNKFRHW G-BHIB/RQRXUUHFHSIWR WHUHIX@WRLY  DSSURYDY GAVAUEHS CERYH DG WHIWKDFHR VKAK UHIX@RY  CSSURYDIY LV XQRHAELQ DG \KEMAAR DQ® BHUR
UMY LFOGQ) \KHIRTRZ Q)

\WFK DAKRUMEVP D GV HHZ LWKWHQ® BHU GAMUIQ M) H FRIGAWRULP SBP HABINROR RXUFIFDOMDYRUD) R RXUFRIDER DRUTFOQFDOMOY

XK DAKRIMA/P D GV UWHHZ LW RULQM BUARNRQ R GO URP SUHRQQ FDOWXG HY RUFQQ FDOWIDY RUWHXVHR - URXOVIURP WA R/ WDAWHYHE DY SUHRXURY R
RAUPXUWHANRUN XMUH SIRGRWAE DM/

WHUAKOVR W[ LFRBU\ WMAH/P D QRAKSSRYWHILOQ) R DO, QYHAMDMRICL HZ ' U $ SSTFDMR) RULY RUL' $ | RURKUSIRGEWDIEM/

WH) ' $ RUFRP SDUIEG! | RIHIQ UIXDRY DAKRIMIY RU, QUPANRIIOS K YRGB/ RU,5% PD GVDIUH Z LK \WH GALIQ RULP SBP HOBMRQ R RXURIQFDC
WO

ZHP D QRAEHCEBI\R SIRYLGHIFH-BREGIHGHIFHR  RAUSIRGANDEDMAND HV DGH | LR

WHUAXOVR RXUFIQFDOMDYP D GRABH\VDIMCARY RUP D QRAP HARHGYHOR WEINIFDORUFIQFDOWI QUUFDGRH UG, WH) ' $ ( XURSHIQO HIAGH
$IHR RY0$ RURKHIBIXDRY DIHIFHYI RUNVR BFHYHP DM CSSIRYDO RUDQ. R RAUSUIRGAWDQEEMY

WHCRMQI R RXUSIRSANDQE DM/ LQD SOMAXOURIQFDONDCP D QRAEHDATQRSWP COBYHD
SDMQNLQRXUFTQIFDOMOYP D\ I HUDGYHYHH | HAVI RUBDRQMWDAP D RUP D' GRAEHUHIDAG\R RAUSUIRGAWDE DM/

WHEDFROAMS | URP FIQFDOMDYP D GRAEH VK| LEHWR \KSSRIWKH\KEP IWRQR DQ1' $ RURKHVXEP IWRQR REBIQUHIXDAY DESURYDOQ\WHS QWS
GBI/ RUHDHZ KHH

WH) ' $ PD UBNXUHGHYHBSP HQAR D5 WN( YOODMRQDQGO0 LMIDMRQGWDM\ RUS (0 6 D/DFRBWROR CSSIRYID

WH) ' $ RUFRP SDUIEG! | RIHIQUHIXDMRY DAKRIMAY/P D 1DOWR CESURYHWH P 0QA CRMUQY SURFHAHY RUICAOIAY R \KILG SOV P 04 CRMUHY Z W Z KIFK Z H
FRMAWRUFQQIFDODOG AR P HIADOWSSIHY 006

\WH CSSURYDOSRIFLHY RUUHIXDIRYY/R \WH) * $ RUFRP SOUIEGH | RIMIQ BIXOMAY DAKRIMAY/ P D QU LFOQ® AKDQYIH LQ D P DQHJUHIGHIQ RAURIQFDOED
LQX I LFLHQNVRUDCBSURYDOR  RXUSURGEWDEGM/




7KHSFRHWR RBEIQQ) XA DBSIRYDY LVH SHOUYH RWRVENAYP DR\ HOWY/ UL CESURYDOLY RAMECHSE DADD DG FD YO - \WEWERADD EDHGXSRQ [P RQY RMHU
\KIQIV \WH WSH FRP SBf W DG QRYHW R WH SIRGAWADQE @MY LORYHG \WH MUMVGRIRQ 1Q Z KIFK WIXOMY  CESURYDOLY VRXAIKWORG WH \MEMBRQMDOGMVAHNIRQ R \WWH
UIXDRY DARRIMAY &KDQIHY 1Q UHIXDRY  DESURYDOSRIAHY GAUQ) \WH GHYHBRSP HWSHIRG FKDQI HY 1Q RUWH HIERR HOAR - DEAMRIBOEX WY RUUH XDMWRY RUFKDQIHVIQ
UWIXDRY Ui | RUDVKEP IWHG SURGENSSTFDNRQP D FDXAHGHD) VIQWWH DESURYDORUUHWRINRQR - DR CESTADNRQ 5 XA DESURYDOREICHG LOQ RGHMUMNG FNRQ GRHY QR
GHHAOIO P HIQ \WDAD SUIRGPAFDQAEM Z LOUHHYH BIXORY  CESURYDOLQ DOMUWMNGRNRY 1Q ZKIFK ZHP D VHHN DESURYDD EXWIKH | DOUH VR RAIQ CSSURYDOLQ RCH
MUNGRNRQP D GHIDRYHD LP SCRARXUCH.OW R \VHHN DESIRYDOQD AL HAHQAUMNG RNRQ

&@IFDOMANY LVH SHMYH VAL LEXOWR G Q DQGLP SBP HOMDQWNHP DQ \ HDUW/R FRP SBIMDQGLY XCRHIRMLOQ DV\R RXWRP H

2 XUBXMHN P RGHDG-EHIB/ HRMHD RQWWH \XFRHW XOGHYHESP HWUHI XY CSSURYDODOG FRP P HIADT DIRQR RAUSIRGAWDAMM/ Z KIFK P D GHURFXU
2 XUSIRGAENDEDM DHIQWHHD® WIIH/R GHYHESP HMWDGDVR WHAMR \WMV$ QQOB FSRVWRQ) RP ) : HP D RABH\KFFHM XALQREBQQ) CESIRYDO URP \KH
)" $ RUFRP SDUIEG! | RHIQ UIXDRY DAKRIMA/ \R WBWRUFRQMH FOQFDOWDY | RUDD R RXAUSUIRSAANFDQECDMY 0 RMHRYHU WHH LV QR JXDUDQMH \WDAZ H Z LOUHFHYH
DSSURYDOR FRP P HIFHKXP DR FOQ FDOMDY RAWDARXURIQFDOMONY Z LAEHVKFFHM XCRAKDIZ. HZ LOFRQIMH FOQFDOGHYHESP HMWQVXSSRYR DQCBSIRYDO URP \KH) ' $ RU
FRP SOTEGH| RUJQUIXDRY DAKRIMAYI RUIQ LQAFDIRY : HGRMWWDAP RWBURGEWAIZE CDM/ QHYHUU-DFK \WH FOQFDOGHYHBSP NS H DG HYHQWRHWWDAER FRP P HFH
FIQFDOGHYHBSP HAKDYHRQ® D\P DDFKDGFHR \KFFHW X FRP SN FIQFDOGHYHESP HOADGG JOQQ) BIXDMY CSSURYDD 6XFRHW IO HID SKDAVR SUH FIQFDONG
FOQFOOMDY GRHY GRAHKUH WDNDIMIFIQ FDOMDY Z LEPEH\KFFHA XO DG LQMIP UAKXOVR DRIQFDOMDOGR GRACHHAOUD SUHEFWICDOKXWV $ 1 DOWHR RHRUP RHR
RXURILFDONOOY FOQRAFXUDAIY. MIIHR WMD) © HP D H SHIHIFHQ® HIRXVXQ RIAHHDHYHONGAUQ) RUD/DUAXOR  \WHFIQFDOMDOSRAHAARDVRXGB GHI RUSUHYHA
RXU CELOW W WFHYH BIX@RY CSSURYDORU FRP P HIADT H RXU SIRGAWFIEADAM 7KHHRM RXUBMQHV PAUM® G-BHIB/ HOMMD RO WH \KFFHM XOGHYHESP HW

UHIXORY CESUIRYDCDQGHRP P HADT DRQR RUSIRGAWDEAMY Z KIFKP D GHYHURARXU

7KHIHXWVR SUHYRXVFIQIFDONDY P D CRABHSUHARRMHR . IXWUHUHXOV RXUSURIAW 1Q WIDY | RURQH SIRGXPWDQAGMP D QRAEHIQAFADWHR SIRILAVIQ
WDV RURKHJSURGKRWDQAWM/ DQGRXUWDY P D CRAEHGMIQGHG\RDVR\XSSRWHIXODWRY DSSLIRYDO

;. HPXWHR® KDYHQR SURGAW DSSURYHG | RUMDBIDQG Z HFDQERAI XCLIQMHWWDAZ HZ LEHYHUKDYHP DUNABEGISURGAW & QQFD0 DOUHFDQRAFXUDAIQ. WIHR FOQFC
GHYHBSP HW&QQFDOWDY P D SURGFH QHIDAYH RULGFRIFOMYH UAKOV DQGZ HRUDQ R RAUPXUWHADS | XWWUH FRIDER DALY P D GAGH RUBIX@RYP D BNXUHXY R
FROGANDEAWRIDOFIQFDOR) QRO FIQFCOWMY : H Z LEDEH BNXALMHG \R GHP ROXDAM Z W \KEWBRMOHYIGHIFH WURKIK Z HDFRQARTBG FIIFDOWDY \WDARXU SIRGEN
FOQEGDM/ DUH\D H OG5 HIHRAMH | RUXVH LQ D G YHYH SRIXDINRQ EH RH Z H FDQ REBIQ U XDMRY  CSSURYDY | RIWHUFRP P HIADOVI®! 6XFFHN1Q HI® FOIQFDOWDEY GRV QR
P HOQWWDWXUMUH FOQFDOMDY Z LADEH\KFFHW XCEHDAH SIRGAEWDE DM/ LQ MAUMBIHFOQFDOMIYP D | OR G-P ROADM\VA | LFHYNO HV DQGH I LFDR. \R\KHVDIN CRIRQ
R WH)' $ DGRMHUUIXDRY DAKRIMAY/GASMWKDYIQ) SURTUAKHG WURXI K LOMDORIQFDOMDY 3URGAENFDQECM WDMDHKRZ QSURP IMQJ UAKOVIQHI® FIQFDOMDY
P D MV | HUMLI QU LFDQHETFNY LO\KEVHTXHOWFIQFDOWDY 6LP LD \WHRAFRP HR QRO FIFDOMANY DQG H® FIQFDOMDYP D QRABHSUHARMHR \WH\KFFHW R
OAMFIIFONDY DIGLQMIP UAXWR DRIQFDOMDOR QRAGHHADLD SUHERWICDDBAXOV 3URIUANVIQWDY R RGH SURGAWADIEM GRHY RNQAFDMWDAZ HZ LGP DNH
P LOUSURI WA/ 1Q DEANR OO | RUWDASURGFWFDQECDM RULQ WMDY | RURXURKHUSIRGAWDIEAM $ QP B-UR FRP SOQHV O WH SKOWP CFHAFDOLQGAMY  LFOGQY
WRVHZ LW J B DMIUARXUAYDQGH SHIHFHWOQXY KDYHVX | HIHG I QU LFDQAVHETANYLQ DEYDRHSE FIFOOMDY HYHODWURBEIQQ) SURP IMQ) UAXOVIQHUDHURIQFDONDY

7KHGAIQR DRIQFDOMDCAI)GHMIP LCHZ KHMHUIWUAXWVZ LAVKSSRWWSSIRYDCR DSIRGAN HP D EHXQEGIWR G-WIQDQG RUH HAXWMDFOQFDOMDOR \KSSRY
WIXORY CBSURYID) OF VIQWHGHMIQR DFIQFIOMIOP D GRABHRP H CBSIUHQQIMOKH FOQFDOWDDLY Z HIDGYDGRHE RUFRP SBIMG |, Q DEAWRY Z HRURXULQMIMDRLY
P D KDYHOWBIFRQMRCRYHUZ KHAH\EMAVARP SO Z LW P SRIIQADSHRWR FOQFDOMDOSIRBFRY




, Q\RP HLQXBGRHY \WHIH FDQ EH\LI QU LFDQAYCUCELAN LOVO HWV DQGRUH I LFDR. UAKOVEHE HD QLI HHOWMDY R WH\CP H SURSFWFDQEDM GHR QP HIRXV I CRRY
(FOAQ) AOYHY 1O WDOSIRBFRY G HHFH IO V] HOQG WSHR \WH SDMHOASRSX@NRYY DEKHHFH R WH GRUQ) WHILP HD DG RMHUWIDOSURRFRY P RA LFDIRYY LQ WH
| RUP XTMRQ\MURXI KRANKH FRAH R GHYHESP HDQG \WH DM R GIRSRAIP R FOQFDOWDOSOMASION ©  KIB1Z HKDYH QRAKDG 0Q - \FUIRXY DGYHYH HYHWLQ RURTIQFDC
MDY VR COMKDADUH EHDHYHG R EH UHIDAG VR RURIDOSURGANFDQAM ZHP D QHHG\R FKDQIH | XWUH VDOGHLI QY LQ URSRQH VR DGYHYH HYHW\WDANRFRXUGKUCY | XWMUH
FOQFDOGHHESP HQM  HARQRWGRZ ZKHMHUDD 3KDH  3KDH  RURKHURIQFDOMDYZ HRUDQ R RAUFRTIERDAYP D FROGAZ LGP ROMDMFRQUMMINRUDGHTXOM
HILFOA DQG\OHV\R RREIQU-IXTRY DSSURYDOR P DUNHARXUSIRGAEWDADM/

( YHQU ZHUFHYHUHIXOWY DSSIRDOIRUDQ. R RXUSURGKPNFDQEGDAY ZHP D QRAEH DEGIVR \KFFHM X@ FRP P HUAD H\KH SURGXPADQG \WH UHYHOXH\WWDAZ H
JHCHDMILRP WADBV Ll DO P D EHAP WG

| DSSURYHS IRUP DN \KH FRP P HIADOVKFAHW R RXU SIRGENFIZECDMY Z LODG-HIG XSRQ HIFK SIRGEW/ DFRFBIFH B\ \WH P HAFDORRP P XQW LFOGQ)
SK\ MADQY SDIHOVOG KHIGK FOUHSD RY 7KHGHUWHR P DHAFRHBIFHIRUD) R RAUSIRGAEWDAM Z LOG-BHIGRODQ®P BHUR ICRRY LFOGQ)

G-P RQMDIRQR FIQFDOWIHIV DQGH I LFTR
WD HFRQYHIHFH GRMQ) EXEGHODIGHDAHR P LQMDRQ
\KHSUHYDBFHDQG\HYHIW R DY DGYHYHH I HW
WHZ LOQIGAWR SK\ MADQAR SUARIEHRXUSIRGAWDE MY DG\KH\BLI HEDIHYERSXMIRQ\RW G \KHISH/
HILFA R RAUSIRGAWDEMM/FRP SDFG\R FRP SHIY) SIRGEV
WHIQURGEIRQR DQ GHZ SIRGAWKDP D LQKHI XUMUHEHARP HDYDMEGIII QY LQAFDIRQY| RUZ KIFK RUSIRGAWDQACDM/P D EHOSSIRYHG
QZ SRFHXUWRUWHISHAKDWP D BHBGFHWHIGAGHIFHVR DQ R \WHIQAFDIRQ/LQZ KIFK RXUSURGEWDQAGDM/P D \KRZ XD
SURCQ) DOGFRWHTHARHHY
WHLGFOMRQRURP IWIRQR RYUSURGAEWAIQEGDM/|Q DESIFEGIHISHWF IXGHIGH/
\KHH I HAYHIAWR RURZ QRUDQ | XMUHFRTIER DRWNDBY OGP DAHIQ) VDALY
QP MINRQYRUZ DQQIVARQEIGHGLQIBSRYHG EHIQ) |URP BHIXDALY DAKRIMAY
RAUCHON \R REVIQ DQ5 P DIQEIQ K | LIFHQAMLEG SO FRYHIIH RUUHP EXYHP HQAIURP JRYHGP HQAKHDSK FOWH SIRIUP V LFOGQ) 0 HAFDHDQG 0 HAFIG
SUYDM KHIGH LQXUHY DQ5 RKHJWLLG SO SD RY RUWR UHFHYH \WH GHFHADY  SURQ) CESIRYDY | URP JRYH.GP HQAERGHY U XM \KH SUAQ) DG XOIHR
\KHISHWFY D5
WHZ LOQIGIWR SDFQMRSD RWR SRANHAQWHIEHFHR LG SO FRYHIDIHRUUHP EXWHP HUWRUIRYHGP HMBUIRQ) DSSIRYDY
1 IQ R RUSIRGAWDEEM/ DHIBSIRYHG EXVWER GRATAKHYHDQDEHDOMBYHIR DFRHBBGFHE. SK\ IADQY KHIGK FOWHSD RY DQGSDMHQV ZHP D' GRAJHHDM

X LAHQABYHOHDOG Z HP D QRAEH CEGIVR DFKLEYHRKWEQ SUR MEELANY 2 XUH [ RIWAR HSXFDM\KHP HAFDOFRP P XQW DQG\KILG STV SD. RYRQWHEHHIWR  RXUSIRGHRN
FOQEM/P D BNXUHVI QU LFDQABRXUAH/DGP D GHYHUEH\KFFHM XO




,QDEAMRY HHDL Z HRBBIQUIXDMAY CESIRYDY WHWP LQ) RIVRSHR D) CBSIRYDYP D SUREMRUUHEFH RAUCELOW \R FRP P HIFD) HRXUSURGAEWDEDM/
\KFFHMXQ@ ) RUH CP S L \WWH CSSURYDOSURRHWABNAVRR (R ZHP D P W P DNANRSSRUMQMAY DG JLYH RKMHUFRP SOQHY \WH CELOW \R GYHBS FRP SHI) SIRGAWRU
HABEQK P ONHAGRP LICFH $ Q. UIXOAY CESRYIOZ H XAP DAY REBIQP D BH TP L5 RUVKEMPAIR WAAMAIR)Y RUSRWADSSURYCORRP P LW HW WDAUHIGHURXUSUROEN
FDQAEM/ GRVRP P HIADD YICEG! ) RUH [P SBi UIXDMY DAKRIMA/P D D5SIRYHIQ R RAUSIRGFAWDECDM/| RUIHZ HJRUP RIHEP WMGLQAFDNRQ/\KDQZ HUATXHIAP D
QRAZSSURYHWWH SUFHZ HLQMGWR FKDJHIRUIQ. R RUSIRGEWDAM/ P D JUDQATSSURYDOFRQMY HWRQ\WH SHIRUP DFHR FRW® SRWAP CUNHY RIQFDOMDY RUP D
DSSIRH D) R RAUSIRGAWFDIEGDM/ Z W D OEHOWDAGRSY QRAIGFOGH WH OEHIY FOIP V GHAHAOY  RUGHLIE® | RUWH \WKFFHM XOFRP P HIADT DARQ R \KDAIGEFDIRQ
) XOKHJ \WKH) * $ RUFRP SDUEGH | RULIQ UIXDRY DAKRIMAY/P D SOFH FROEWNRQY RQ DSSURYDY RUUATXILH UMN P CEDIHP HOASDIQVRUD5 (0 6 \R DXXUHWHVDIHXH R \KH
AXJ 0 RIRYHJ SIRSEWSSIRYDYP D EHZ WGLY. QI RUGRQ FRP SIDCFHZ W UHIX@RY WIQELG/RULL SUREGP VRFFXUI RTBZ LQ) WHIQWIOP DAY R \WHSIRGAAG Q R
\WHI RIMIRQ) \FHIURYFRXTS P DMIDID KOP WHFRP P HRDDMWAFHWR RXUSIRGAENWDAM,

( YHQ U ZHREWLQ P DUNHIMY DSSLRDOIRJDG R RXUSURGXPANFDQAGDM/ Z HZ LOEH \KEMANR RYURQ) REQ DARQY DQG FROMXHG UIX@RY UMHEZ ZKIFK PD.
LHXOVQ WIQU LFDQADGAWRCDOH SHOWH $ GAWRIDM  RXUSURGXPWFDQACDMY FRX@ EH \KEWMRAR GEHIQ) DQG RKHUUARIRNRQY DG Z WGLY DOHRP. WH P DUINADQG ZH
P D\ EHVXEMRAR SHIDIWYLL Z HIDIORFRP SO Z W UHIXOWRY HTXLLHP HOVRULL Z HH SHIHOPHXCDQWASDAMG SUREGP VZ W RXUSURGKPWDQACDM/

( YHOLU Z HRBEQUIXDRY CSSIRYDORUI) R RUSIRSANDEM/ | RIDDIQEFDMRY WH) ' $ RUIRHIQHNXYDBQAP D MMDLP SRUH LI QU LFDQABMAMFRQY RQ
WHULGEFDAG X\VH/ RUP DN RUWH FROGMRQ/R DSSURYDD RULP SRHRYRQI UATXLUAP HOW I RUSRAVQIED FRU® DG WP HFRQAP LQ) SRUACSSIRYDOWMAHY LFOGQ)
3KDH  FIQFOOMDY DQG SRIP DUNHAKYHEDRHWR P RIRUMIHIV DQGHI LR 2 XUSIRSENFDQEEDM/ Z LODBR EH\KEMAAR RYRQ) WIXORY BINXLP HWIRHOQ
WHP D4 DAMIQ) OEHIGY SCAADILQ) WRUDIH GMUBXANRD O HIV \KYHADGH DOHMMQ) SURP RIRQ UHFRENH-ELQ) QG WHBRMWY R DGYHYH HYHQNV DG RIMHUSRIAP CUNHA
IQRIP DIRY 7KHH WXL HOW LGFOGH BIIMADNRD Z W WH) ' $ DV Z HIDDV FRQIMXHG FRP SIDGRH Z W FXUMOAF RRG & QQFDD3WIRAIAHY BIXDIRYY RUP* &3V IRUD
FOQFDOMDYWDAZ HFRISAEERIMESSURYDD, QDEAURY P DO CRXUAYR GXJ SURGAW DG \KHUI CFLOMA/ DUHVVEMPAR FROMXCOBYEZ. DIGSHIRAF IQSHRAIRY/E \WH) ' $
DJG RKHJ BIX@RY  DANRIMEY | RUFRP SIOFH Z W XA RRG 0 DQMIPMUQ) 3URNHY RUP 0 3V BN HOV UHDAY) \R TXOIMWV FRQURO TXODW DXKXUDGFH DOG
FRUMSREQ P OQMDFHR WFRBG/DIGERHP HOV

7KH) ' $ KD/AWHDARRUNW VR BNXLHDS ( 0 6 DVSOWR DQ1' $ RUDWUDSSURYDOZ KIFK P D LP SRVHI XUKHUUATXLLAP HOW RUUAIFMRQY RQWH QMMEXMRQRUXVHR
DQCBSIRHGGXI VKK DVAP LMY SUAAUEQ) VR FHIBIQ SK\ MALDQY RUP HAFDOFHQAMY\WDMDYH XQGHIRGH\SHADT] HSWRQQ) AP MY WD HAR SDVHONZ KR P HWHYEIO
O H XVHFUMMID RUBHTXLC) SDNHQARY P RVRUQ) DOG RUHURT HOAQD UMY

© N UASHRAR\DBYDQGP DN CRAMAY UHDMEVR RAUSIRGANDQECM/ DEYHWNQ) DG SURP RIRIICP DMIDYP XWWARP SO Z W) ' $ KGVIQDEAMRQ\R RKHU
DESOFE®! | HEHID Wik DQG GAOD@Y V 1Q \WH 8 QUMS 6\BMY DQG MP LU GI DO HV 1Q RMHUFRXQMHY |, Q WH 8 QWG 6\BIMY \WH QMIEXNR) R SURSAMLP SV \R
SK\ MFLDQY P XWAFRP SO Z 1M WWH UHTXLP HQVR WHS 6 3URAUSIIRY' UK 0 DN $ FWS SSTFDIRQ KRTHY P XWWRREIQ) ' $ DESURYDO! RUSURGKRADQG P DX CRXUGY
FKOQHY G-BHIEQ) ROWH@DMMHR \WHRKDOQIH © HP D DBR EH\KEMPAVGLHA® RULQALHA® \MURKIK RURXWRP HY DQG SDNGHY R YOURXV | UDXG OQG CEXVH@Y V LGFOGQ)

Z WKRWIP MIMRQ \WHS 6 $QU. LENEDFN 6\BMM 8 6 ) DOH &@P V$ AWDQG P LOUMBIM @7 V Z KIFK P SCFWEP RY RMHUWLQIV RAUSUIRSRHG \DBY P DNANY OG5
\AHONF HXFDIRDOIWDQMSRIUP V |, | Z HSDWASDMIQWHS 6 0 HAFOG' X 5 HDM3WRIWP WH) HHDO5XSSD 6FKHXGIR WHS 6 ' HSOW HAWR 9 HMIQVS 1O RU
RKHUJRYHIP HOAGX]) SIRIUP V Z HZ LOEH\XEMANR FRP SBf @Y VOQG B XOMRY/ BIDAQ) WBRY) DG SD P HUWREQWIDARY $ @R \WHH DRIV D DOR SRAQNID
\KEMAARS 6 | HE-DOD0GWEMARQUKP HUSURARNRQ DG XQ CLUARP SHIMRQ@Y V 61P UYL HOVH MAQP D) R \KHHDUDVIQRKMHUFRXQUHY




,QOGAMRY Ul DY R RAUSIRGAEWADIECDM/ DUH CESURYHG | RUD SOMAXOULQAFDIRY RAUSIRGAWDEHIG)  DGYHINQ) DOG SURP RIRD Z RXT EH \KEMANR W XDRY
WXL HOWDOG FRMQ) BIXDAY UYEZ 7KH) ' $ WUR® U XDM/\WH SURP RIRDORTIP V\WDAP D EH P DGH CERVSAUSIRY SIRGAW , Q SIMEX@U DSIRGEWP D
CRAEH SURP RIS | RUXVHY/ \WDADIH QRACBSIRYHG B\ WH) ' $ D U GRWG LQ \WH SURGAEWY DSSURYHS EHIGY) | ZH UFHYH P DU DSSURYDO! RURXUSURGANFDQE DM/
SK\ MADQY/P D GHYHWWHDAW GO0 SUAFIEHRXUSIRGAWR \KHUSDNONLQ D P DOGHWDM LGFROMMMMZ MK \WHCSSURYHS @EHD, | Z HOUHI RXQGWR KDYHSURP RMG\KFK Rl
QEDXHY ZHP D BHFRP H \EWMAMR \LIQI LFDQACCELAW DG JRYHOP HMLGHY 7KH) ' $ DG RMHJ DIHZAHY CRAMHD HIRFH WH @ V DOG BIXTMRYY SUREIMGY \KH
SIRP RIRQR RI @EHOXH/ DQGDARP S \WDAYI RXQG\R KDYHLP SURSH® SURP RAMGRI @EHDXA/P D EHVEMPAR I QI LFDQANDRNRYY 7 KHI HEH.IDIRYHP HYWD/GYLHG
OLIHAYLOD0G RUP LGP0 LGHY DI CIQWFRP SDQHY | RUDIBIHS LP SURSHUSURP RIRQ DG KDY HMLGHS VHYHIDORRP SOQHY I R HYDILGY LQRII @EHCSURP RIRQ 7KH) * $ KDVDOR
UMM WDVRP SDOHYHQMULQR FROHVG-FHVR | SHIP DCHOAMQRNRQYXQEHUZ KLEK \SHAL LHG SURP RIRIDCFROBAEW KD HG RUPALGG

| ZHRUDUIXDRY DIHR QVFRYHISIHYRA® XQNGRZ QSUREGP VZ W DSURGAWDIACDM \KFK DV DGYHYHHHVR XEQUIASDME\HYHIN RUINXHR  SUREGP V
Z 1\K \KH | RO Z KHIH WH SURGRWY P DX CRMUHG RUZ HRURXUP DX CRMUHY | IO FRP SO Z (W CESIFCEG! HIXORY WU HQV ZHP D EH \KEMPNR \KH | RTBZ LQJ
OGP LQUADAYHRUMARDOORIRY/

URNMFNRQY RQWKHP DUNHIY RUP DQX CRMUQ) R WHSURGEWZ WKGLY. DCR WHSIRGEWURP WHP DNHARUYROQEY RUP DEEDRY . SURGRWHDY

MHXOFHR Z DOQ) GIWHYRXQIBGGINLY

FOQFDCKR®Y

(MGRNRQYRUWHLP SRIMRQR ALYLORUFUP LQROSHDOYRUP RGHIBY 11GHY

KVSHUMRQRUZ WKGY DR HIXDRY DSSURYID

\RESHMROR DR RYIRQ) FaH0ONDY

UH X\DOR CESURYHSHIAQ) DESIFDIRQYRUVKSSBP HQV\R DSSURYHG CESTFDIRQY | LGGE, XV RAVKSHMRQRUARADIRQR SURGAMFHQHLSSUIRYDY

\REHMRQRUP SRIMRQR UMMRANRQ/RQRSHDARY LGFXAQ) FRAUD GHZ P DA DRMUCQY BTXLP HOV RU

SURGFAVWAH] XUHRUGHMUURQRUUH X\VDOR SHP WKHLP SRYWRUH SRYR SRGFW

7KHRAPXUHFHR D) HYHQARUSHIDIY GRAUEHS CERYHP D LGKIEMRXUCEL@OW \R FRP P HIADT] H RXUSURGAWEDQE DM/ DG JHHIDM UYHXH $ GYHYH W XDRY
CRNRY Z KHXHJSUH RUSRWADSSURYDD AR DOR SRAMMDID GOG\R SRGANIEON FOIP VDQGLGRUHDHRXUSIRGANTEMN H SRAKUH

© HDBR FOQRABUHERAKH ONHIKRRG QDMUH RUH WAR JRYHIP HOAHIX@MRQWDAP D CUMA 1 URP | XWMUH (B MIDNRQ RUDEP LOMRDAYH CRMRY HWHILQ WHS QWG
6VBIM/ RUCEURDG DQG FRP SIDGRH Z W \KAK BIXOIRQ P D EH H SHALYH DG FRQAP H \XEWEQIDO! LDGR.OODYG P DQIHP HMHRXUAHY || ZHRUDD 1XMUH P DINHICY
FRIER DALY RUFRQALFAP DX CRMUHY DUH \VBZ. RUXCTE®! \R DEDSWR FKOQIHY 1Q H MY BTXLUHP HOV RUWH DERSWRQ R QHZ WHIXWUHP HQIW RUSRIFLHY RUCUH GRACEGH R
P OQNQ BIXDMRY FRP SIDGFH IMWFRXTG GHDY  RU SUYHQAKH SURP RIRQ P DHMY RUMDB! R RXU SIRGAW Z KIFK Z RX@S DOHYHD O HAARXU BXMCHW DG WKV R
RSHIDARY/

2 BEQQ) DOG P DQEMAQQ) IHXMAY DSSIRYOOR RXUSIRAXPAFDQACDM/ 1Q ROH MUMGRNRY GRHY CRAP HIQ \WDAZ H Z L@EH \XFFHM XOLQ RAIIQIQ) LHIXDRY
DSSURYDOR RXUSLRGXPWDQA MO RMHUMUNG IR/

2 BEQQ) OGP OQEQQ) WIXDMY CESIRYDOR RXUSIRGAWDEGM/ LQ RH MUMGRIRD GRHY GRAIXDUBQAH WDAZ HZ LGEH CEGI\R REEQ RUP DQEQ U XDRY
CSSIRYDOQD) RKMHUMUNGRIRD BEXVDIDOWHRUGHD LQRBEIQQ) BIXDMAY CESRYDOQ RHMUMARNR)P D KDYH D GHIDAYHH I HAARQWH U XORY  CESURYDOSUIRAHWLQ
RKHY ) RUH CP S®! HHDLL WH) ' $ JUDQN P OUNHAY DSSURYDOR D SIRGAWFDQAGM FRP SOUIEG BIXMAY DAKRIMAY 1Q | RHIQ MUMGRIRYY P XWADBR CSSURYH \WH
PDQADAMIQ) P ONHNY DG SRPRIRQ R WH SIRSAWFDQAGM LQ WRH FRXQUHY $ SSURYDDSURFHXUAY YO [P RY MUMGRINRQY DG FOQ LQYRYH UATXLUHP HQV DG
DCP LQVADAYH UYL, SHIRG/GLIHMVURP WRHLQWHS QMG 6\BIMY LGFOQQ) DEAWRDOSUHRIQFOOWMAHY RUFIQFDOMY DY/ FOQFIOWAH/ FRIGAMELORHMUNVGRIRD
PD (RAEHIFA-BAMGE UIXMRY DAKRIMA/IQRAHMUMGRIRYY ,QP D) MUMARNRY/ RANGH\KH S QWMG 6\BIMY D SURSENIGECDM P XWAEH DSSURYHG | RUUHP EXYHP HY
EH RUH WA EHCBSURYHS | RADBILQWDANUNGRIRD , Q\RP HFDAHY \KH SUFHWDAZ HLQMIG\R FKDL HI RURXUSURGAWLY DOR \KEMAMR CSSURYDD




2 BBQQ) IRHIQUIXDMY CESURYDY DG FRP SIOAHZ W I RHIQUHIXDRY - UHTXLUHP HQWV FRX@ URXONQ M QUL LFDQAGHD) V' Gl LEXGNHY DG FRWWV | RUXV DG FRX@

D RUSHYHRAKRHLQURGANROR  RAUSURGRWADRE @MY LQFHIMOQFRXQAIHY |, | ZHIDORFRP SO Z W \KHUHIXDRY  WHIXUHP HQWVIQLQMCDNRDOP DINHVOG RAWR UHHHYH
DCESTACEGIP DN CESURYDY RXAUMILI HAP DINAAZ. LAOEH UHERHE DG RAUDE QW \R U HWH I XQ@P DINAASRMANDOR RAUSUIRGENDQEA MY Z LGEHKDP HS

( YHOWRXIK ZHP D DSSO | RURLSKDQGXJ GAIQDINRY | RUD SLRAXFWDQAGDM ZHP D QRAEHDEGIR FEBLQ RUSKDQ GUXI WBXVRUP DUNAID) H FOOMMW

: HEHIHYH\WDNQ\RP HFDH/RUGY SRZ GUGXI SIRSAWP D TXOD [RUWH) ' $VRSKDQGXI BV 7 KHHLY QR IXDIQMWDAKH) ' $ Z LaUDOADD. | XM
DSSIFDIRY | RURSKDQ GXJ GAUIQDIRQ IRUDD R RUSIRGAEAFDEM/ Z KIFK Z RX@ P DNH XV LGHIILE®! | RUWH DEGWREOH FOMYW DG RMHUEHHIWR RSKDQ GXJ
AHUDIRY

8 QGUWH 2 LSKIQ' U $PWVWH)' $ PD JUIARSKDQ GXJ GAIQDIRQ R D GXJ LQMXEHS R WHDAD UIH GWHDH RUFRQGURY Z KIFK LV JHHIDED D GWDH RU
FROGMRQ WDADH HRAW | Z HUWED LQAVIGOW 1Q WH 8 QIMG 6\BIMY DG | RUZ KIFK \KHH LV R WDRIE®! H SHABINRQ WDAKH FRINR GYHBSIQ) DG P INQJ DGXJ
DYD.OEBILQWHS QWG EVBIM/| RAMVWSHR QVHDHRUFRQAUROZ LOEHUHFRYHHG I URP \DBVR \KHSURGEN2 BKOQGXI G QDNRQP XWAEH UHTXHIAG EH RIM\KEP WY [0Q
1'$ $IMUWH)' $ JUDQNRSKODGXI GALIQDIRY WH LGOIV R \WH WHISHAE DI HIADQG LW SRMIOR SKDQ XVH DUH AVFRHG SETFD Bl WH) ' $ 2 (SKOQ SIRGAN
GHUDIR RV RAFRYH D) DGYDQEIH LQ RIVKRWD \WH GADIRQ R WIXDMARY UYL DQG CESURYCOSURFHY |, Q DBAMWRD \R \WH SRMIDSHIRG R H FOMYW RUSKOD
GHUI@IRQP INY/D AP S HIJLE®! I RUJWIQAXQEQ) R XS WR SHU\ HIUIRUIRXU\ HOW/\R GHUD. FRWR FIQFDOWDOH SHOAY \f - FUHEW | RURIQFDOURHDRK
H SHOH/DOGSRMNICH HP SIRQIURP \KH) ' $ DSSTFDMRQXVUI HH

1 D SIRGAWKDAKDY RSKDQ G DIRY VEVHIXHO® WFHYH/WH LW * $ CBSURYDO RUWH GVHDH RUFRQGMIRQ | RUZ KIFK KDY \KAK GHVLI DR \WWH SURGENLY
HOM@G\R RSKDQ GXI H FOMYW Z KIFK P HDQ/WH) * $ PD QRATBSURYHIQ RKHUCBSTFDARY\R P DNHARH\LP HGX | RUWH\CP HLQAFDIRQ I RUVHYHD\ HOW H AHBAD
P WG ALY WBGRHY \KFK DY L WHGXIVRSKDQ GHLIDIRQLY UYRNHG L WP DNANY DSSURYDOLYZ IWGIY Q UL \WHRSKOQH FOMYLW KREBHUFRQHIVVR WH CSSURYDC
R DCRKHUDSSTFDQAY SURGAW LY \WH RUSKOQ H FOMYLY KRTEHULY XTEBI R DAXKUHWH DYDMELQN R DVKLAHQAXOQMY R GXJ RJY DWRZIQ) R FIQFDOKSHIRUIM R
WH SIRGAWZ WK RISKOQ H FOMYIW B\ D FRP SHIRUSUIRGEW, | DGXJ GAWLIQDMG D/ DQ RUSKDR SIRGAWUHFHYH/ P DN CESURYDO! RUDQ LGEFDINRY ELRDG-UWDD Z KDALY
GUIDMG WP D QRAEH HOWBG R REKDQAXI H FOMYLW 7 KHIHFDQ EH QR DAXUDFHWDAZ HZ LOUBFHYHRSKDQ GXI GALIQDIRQIRUI) R RUSIRGFNDEDAM/ [Q\WH
|QEFDNRY/IRUZ KIFK Z HWIGNWH P LIKWIOM Ll Z HHBRARVHHN \KFK CSSTFDARYY

EXUHINDQG | XWUHGI MDWNRQP D, LOPUHDVHWHGAL LEXEV DOGFRWWRUXVAR REBLO P DUNHIMY) DSSURYDCR DQGARP P HADT HRXUSURGXPWDQACDM/DQG O | HAKH
SUFH/ZHP D RBBO

,Q\KH 8 QWG 6VBIMY DQG \RP HI RUAIQ MUMARIRYY WHH KDYH EHHD D QP BHUR GOMDMYH DQG UIX@RY KO HY DG SIRSRVHE FKDQIHY WHIDLAQ) WH KHIGKFDUA
AP WDWVARXE@S SUYHNRUGHD) P DU CESURYDO RURXUSURGAWAIQECDM/ WAAMPWRUUH XOM SRUDSSURYDCCRAYMEY DQG O | HANRXUCELONY \R SUR MEE® VHTRXUSURGAN
FOQACDAY / HIMDAYH DQG BIXOMAY SIRSRDY KDYH EHHD P DCH R H SDQG SRIMESSURYDOUATXLUAP HQWV DG UMMPADBY DQG SURP RIRQDOCRMYNY | RU SKOUP CRHANDC
SIRGAEW : HAR RANGRZ. Z KHKHU DEAWRDOGI MDAH FKOQIHY Z LOBH HIRMS RUZ KHAHUWH) ' $ UIXOMRYY JXEEFH RUIQMSHBIRYY Z LGDEH FKDQIHG RUZ KDARH
[P SOAMR \XFK FKDQIHY RQ \WH P DAY CESURYDY R RAUSIRGANDQECDAY UL 0Q PD EH ,Q DOAURY LRUBDHE VRO B WHS 6 &RIWIWR WH) ' $1V DSSIRYIC
SIRHWP D WIQU LFDQ® GHIDY RUSUHYHQAP DUNHY) CESURYDO Dv'Z HIDAKEMPAXVAR P RIHVIMQI HBUIRGANDEHIR) DOGSRAP DN WA DG RMHUHTNULP HON




,QWHS QWG 6\BAY WHO HAFDHO RGHGQ] DARQ$ FWVRU0 0 $ AKOQIHG\WHZ D 0 HAFDUH FRYHY DG SD VI RUSKDUWP CFHANDOSURGEN 7 KH GIMDIRQH SDE-G
0 HAFDWHFRYHIVHIRUGX) SXKDH/E! WHHEH® DG LOWRGFEHEDQE. WP EXIHP HWP HKRGRBU\ EDHS RQ DYHIIH\DBY SUFH/ I RUGXIV |, Q DEAMRY \KLY GILVDIRY
DARRU H50 HAFDH3DW SUAFUISIROGX] STIQARXHIRIP XOUH/Z KHHWH  FOQATP MKHQ®P BHUR GXIVKDAZ LOEHFRYHIHGLOD) WHISHANE FOW $ VDUAKOR KLY
GIVDMRYDGWHH SOQUROR | HHIOFRHIIHR GXJ SROAW Z HH SHAAKDAKHIHZ LOEH AWK DOSUANKUHR FRQBIQ DG UHBFHFRAV 7 KHH FRIBOAIR LMD
DOGRKHUSIRYIMRQV/R KLY GBI IMDWRO FRXES GHRUDHWH FRYH D H DG SUFHWDAZ HUHFHYHI RURKUSURSENDAM/ DU FRXGVHIRA® KOP RUBMCHY :  KGIWHO 0 $

D5STHV R W GXJ EHHIWIRJO HAFDUH BHH LADUHY SUYDM SD RYR\WRIRTRZ 0 HAFDWH FRYHIIH SRIA 0QG SO P HACP MIARYY LQ \HNG) \WHURZ Q UHP EXUHP HY/
DM DQG0Q UBAURQLQUHP EXUHP HOMDAXIVIURP \KHO 0 $ P D URXOVQDMP LOUBBANRLOSD P HWIURP SUYDMSD RY

7 KH3DMBURMANR OGS || RECEGI&.DUHS FAVDYCP HGHGE, \WH-+ HDIW & DUH DG ( OFDIRQS || RECELON 5 HFRGAGDIR)S AWR RUFROAMHD WH$&$ VD
VZHEQ OF LOMIEHS \R EURDEHD CARHW VR KHDGK LQXUDGRH UHEFH RUFRQMEIQ \WH JURZ W R KHDGMFDUH \SHJEQ)  HKDGFH UHP HALHY DI QWA UDXG DG CEXH 065 G2
WDQSDHER WTXUHP HON | RUKHDBKFOUH DG KHDOK LOXUDGFH LOBMMHY [P SRHGHZ B Hy DQG | HAV RQWH KHDOK LOGAWY DG P SRVH DEAWRDOKHDIN SRIR. UHRPV 7KH
$&$ UYMHE WH GHIQURO R 3 DYHIJH P DM CRMMUSUFH [RUBERWY SXBRA/ Z KIFK FRXE LGRUDVH \KH OP RXQAR 0 HAFDIG GXI WEDMY VR \WBMY ) XUKHJ \KH @Y
LP SRH3 DM QU LFDQADQQDO HRQFRP SOH/AWDAP 0K CRMUHRULP SRIVEDQEHG SUAAUSIROGX) SIRGEW

, QDEAURY RKHJGI MDMYH FKDQI HYKDYHEHHD SURSRVHG DG DERSAG LOWHS QUMGE\BMAMCFHWHS & ZDVHIRMG ,Q  WHS 6 &RIUAWVHIRMG\WHIXGIHA
&RQURCH PR RUMH 96XGI HA& RMROS FWZ KLFK LGFOXGHS SURVIMRQY LQAMIEHG R UHSKFH WH | HEHIDOGH LFW7 KH 964G HAR RQRCE PALHUXOAG LQ WH LP SRUMRQ R
UBANRY LQ 0 HIFDWH SD P HOV R SIRIGHY BHILQQQY 1Q DG GH R \MEVHTXHIAGI MDAYH CP HIGP HOWV VR WH DM Z LADUHP DQ 1Q HI HAKURKIK BV
DEAWRICFRYUAMRDODRAIRY + RZ HYHU SXOKOQARWHES 5 ( 6 $ FAVDGEKEVHNXHMBI MDARD WHHUBGBANRY/Z HHVKSHIGGIURP 0 D WURKIK O DK
GHW\WH&29,'  SOEPIF ,Q-DAY \WH$ P HIFDQ 70} SDHJS HIH $ VR ZDA\IGHGIQR@Z ZKIFK CPRY REHMWQY WEFHE0 HAFDHSD P HOVR
\HYHIDOSURYLGHY DG LQRBDAHG \WHEIMAMR QP WMIARQY SHURG | RUWH.J RYHGP HOWR BFRYHURYHED P HIWR SURVIGHY I URP WUHWR I LYH\ HDY 7KHRHGQEZ @ZVP D BAXE
1Q DEAWRDOHANRY/ LQ 0 HAFDUA DG RMHUKHIGMFDUH I XQAQ)  Z KIFK FRXQS KDYH D P DAUIDODGYHYH H 1 HAARQ FXVRP HY | RURXUGXIV Ll CBSURYHG DG DFFREQIO RXU
I LDGACCRSHIDMRY |, | JRYHCP HQASHIEQY LI XUHUUBHEAHG DQIASDAGEXGIHEY \KRMODYP D DOR P SCRAKHIEOV R UHBYDQADIHGAHY MK D/RH) ' $ R FRQMDMH
R | XGRIRQDWXUHOABYHY Z KIFK P D LP SCRAKHCELOW R UHBYDQA HAHARWP HY UYL DG DSSURYHUAHDUK DOG GHYHESP HAP DX CRMUCQY DOGP DUNHNY CRAYNY
ZKIFKPD GHD RXUCEOW\RGYHBS P DMNADG\HIDQ SIRGEWDEMM/ZHP D GYHES , QDEAURY 00 IQ! LFIQANSHIEQ WEAIRY/DIHANY 0 HAFDH 0 HAFIG
RURKHUSXEQFO 1 XQEHG RUVKEMG] HG KHDI SURIUP VWDAP D EH LP SBP HAG RUDD QU LFDQAIS HVRUTHA/WDAP D BHLP SREG RO XV D/SOVR D) ERDGHUGH LEW
UHEANROH | RWRIG MDMYH U-STHHP HIARWKHYGIHAE RQARCS FWFRXESKDYHDQDGYHYHLP STRARQ RXUDQIASDAMG SURANBYHHY

7 KHH KDYH EHHD MGEADODGE & RY WAMR ORI /AR FHVIQDSHAWR \WHS &$ DG Z HH SHAWKAK FKDEBIIHVAR FROMH ,Q WHS 6 &RIUAVHIRMG
WH7L &XWDG-REVS PVROWH 700 $ PWZ KUK HIP LDAGWH\E  EDHG\KDUHG UASRUELDNY SD P HONP SREGE. WHS$ &$ ROFHIIQLQAYIGDNZ KR I DIOR P OQEQ
TXOM\ LY KHOW FRYHIH | RUDDRUSOMR D\ HOUWDALY FRP P RQD U4 HIMG W DY \KH 3 LOAYIGTDP DOEDM” 2 Q- DY UG UP S MIGHS D FRQXGY
UAROMRQ RO CSSURSUDIRY I RUIMVDD U \WDAGHI) HG\KH LP SBP HAUBIROR FHMBIQIHAVP DUEDMGE WHS &S LFOQQ) WH\R FOIBG? &DAGIF \if ROFHMHIQKUIK
FRUINP SE HUVGRQRUHG LOMXUDGRH SMQY DG WH DURXO0! HH LP SRS RO AHMEQ KHDBK LOUKUDGFH SURYLGHY EDHG RQP DUNANKDUH 7 KH %4SOMYDQIXGIH/$ FAR RUWH
Y96 [PRY RMUWQV [P HG/\WHS &S HIHAWH - DOOY VR FRVH WH FRYHIJH JCS LQP R HIFDHGXI SOQV ,Q-XO \WH &HOMY | RJO HAFDUWH DOG
0 HAFDG 6HYIFH RJ&0 6 SXEDKHG DILDOX®! SHP WG 1 XUHUFRIBANRYY DG SD. P HOVWR 0G| URP. FHMBIQ$ &$ TXO LHG KHDOK SO DG KHIGK LOKUIDGRH MKHY
XQEHUWHS &$ UM DO HOASURIUP 1Q UASRQH VR WH RAFRP HR | HEHIDDGMWIFAFRAWGM DIRY BIDEQ) WH P HNRG &0 6 XAV R GHMP LGH KLY UMN DOV HOW
/ 1\ DNRQDQG GBI IMDNRQRYHMHS &$ DUHANHD VR FRQMH Z W XQSUHARIEGI DG XFHUBQUAKIV




0 RURYHJ UFH® \WHIH KDV EHHQ KHIKWWHG JRYHCP HQEDVRA)  RYHUWH P DQCHULQ Z KIFK P DX CRMUHY \FASUEHY | RUWHUFRP P HADOSUREN 7 KHIH KDYH
EHHQ \HYHIDUWFHS 6 &RYUHAMRIOLONXLNY DG SURSRHS DG HIRMS | HIH.DODUE WM GIMDMRQ GALUGHE R TP RY RMHUWMQV BUQ) P RHWIQSIHA \R GXJ
SUAQ UM \WHUHDWRQKLS EHE HHQ SUFQ) DQG P DX CRMUHUSDIHSIRIUP V BGFHWHFRINR GXIVXQEHJ0 HIFDH DOGWHRP JRYHIP HYSURIUP WP EXUHP H
P HRRERBILV IRUGXIV 2 Q6HSMP BHU WH) ' $ UHBDVHG DI DO SIRVIAQ) IXLGIGRH | RUMIBIAY R XS 06 \KEP IMEP SRUBIRQ SOV | RUGXIVIRP 800D
) XOKHJ RQ1 RvHP BHJ \KH8 6 ' HSDWW HQAR + HOGK DQG-+ XP DQBHYIFHY RU++6 11D HG DU X@IRQ U RYLQ) O H KDUERUSURMANRQ | RUSUFH BHBANRY | IRP
SKDUWP CFHAADCP DX CRMUHY/AR STIQ\SRQRYXQE-U30WY  HAMHUGLHA® RAWURKIK SKOWP DR EHH WP DEIHY XQBW\WHSUFH BBANRQLVUTXUGE @F 7KHUX®IDOR
FU-DM/DQH. \O HKDLERUI RUSUFH UHBXFURQY UH GRMS DARHSRIOAR VOB DvZ HID/ DM HKDUER RUPHMEO 1 H3 | HHOUDQIHP HOVERE HHOSKOP TR EHCH WP DOJHY OO
P DO CRMUAY 2 Q$ XIXW SUMGRAGDWIGHE WH, Q OIRQS5 HAIRS AR Z KIFK LGFOGH/ VHYHLICSURYIMRQYAR BZ HUSUAAUSINRQ GX) FRAVI RUSHRSB
Z W0 HAFDH LFOQQ) SUFHGHIRIDIRYUATXLP HOVI RUGXIVARYHIHG XQEHU0 HAFDWH BEDMUITXUHP HONVZ KHGXI SUFHY/UMAI DAMAKDOLQ MNRY DG DS RQRVR

SRANHMGHIAQ) IRJO HAFDH 300 HIRTBH/ $WIWH WEM GYHD GILMDMUIY KDYH LRBDIQI® SDAVHE GILMDMRY DG LP SBP HIMG WIXDIRYY GHLIGHE R FROARC
SKDWP CFHAWFDODQG BRRILFIDSIRGANGUAQ) LGFXAQ) SUFH RUSDMHAUHP EXUHP HOAFRQAMEIQN GVARXQN UAMRNRDY RQ AHVEIQ SIRGAWIFFHW DG P DY FRW
AVFRKHDIGWIQSIHER P HDXUWAY DOG LOVRP HADHY GALIGHER HIFRXUIHLP SRABINRQIURP RKHUFRXQUIHY DQG EXD! SXUKDIQ)

2Q1RHPEU WH++6 2 [IIFHR , QS-ARU* HIHIDOI QDD HS 1 XWKHUP RA LFDNRQY R \WH | HEHIDCS QUV. LENEDFN 6\BMM 8 QE-UWKH | LQDDUXBY \KH + + 6
21IFHR ,Q8-ARU* HHIDODEHS O H KDERJ SIRKRIRQY XQGHUWH $ QIV. LFNECFN 6\BMM | RUFHISIQ FRRUGCDAG FOUWH 06 YOOH EDAHG DUDQIHP HONV CP RY FRIQADY/
SURMGHY DG RKHY \ HAHP RYHS O H KDUERUSURMAIRQ | RUSWFH WEANRQY | URP - SKOUP CFHANFDOP DO CRMUHY \R SDQVGRQRY XQEHU3OW  HWHUGUHA® RUWURKIK
SKOWP DR EHHIWP DEIHY XQBWWKH SUFHUHSAIROLY BIXLHGE. @F 7 KHUWKGIDOR FUDM/DQH. VO HKOUERUI RUSUFH UHSAIRYY UH GRMG DAKHSRIQAR \DB DvVZ HID/D
\OI H KDUERUI RURHMELO) | 1 HG | HH DUDQIHP HQW EHE HHD SKOWP TR EHCH P DDIHLY DQG P DA CAMUMY 7KLY XGB! Z W H AHBWRQY BHADP H HI HARYH - DO : H
FROMH\VR HYDODMZ KDAH I HAAL D \WHH XV Z LAKDHRQRXUBXMHN &0 6 IWKHGDILQDOX®! HIHAWHRQ-X® RDNBHTXLUAY QUHPWIR FRQUKP HUDGYHMYHP HOW
R SUAFUSIRQGXIVDQGELRBILFDCEURGAW |RUZ KIFK SO P HOAY DYDIOEBIWURKI K RUXQEHUO HAFDUHARUO HAFDIG \R LQFOGHLQWHDGYHMNHP HQAKH:  KRBADBIS FTXMURD
&RIWRUOMEUFH R \WDAGX) RUBRBIIFDOSIRGAEW! I HIXOOR RUJUDAUMDD  |RUDP ROKD XSSO RUXVKOOFRUH R WHDR HV3UAAUSINRY GXIV DG ERRILFDC
SIRGEAENVWDNIHIQVIRDIRQR \WHH UHNXLEP HQWVZ LOEH LGFOIGHG RQ D SXETE QWA Q DERSWG KHIBK UH RUP- P HDUKUH FRXGE UHEXPH \KH XGP DM G-P DG | RURKUSURGEW LI
DSSURYHS RUSXVBUAIKUHRQORXUSIRGAVBURQ , QRYLGTOWBILOWHS QUME6\BM/KDYHDOR EHRP HIGFUDIQI® DRAYHIQSDMQ) GIMDNRQDGLP SBP HMMY BIXTUIRY/
GGG R FRQUROSKOLP CRHUIFDOSIRGANBUAQ)  LFOEQ) SWFH RUSDHOAHP EXUHP HWARQXIIQN GVFRXQN UIRINRQY RQ FHYEIQ SURGANTFFH DQG P DY FRW
QAVFRKUH DG WIREDHR P HDXUY DG 1Q\RP H FDAY GALIQHE R HIFRXUDIH LP SRMBINRY | URP RIHJ FRXQIHY DG EXON SXUKDAQ) |, Q DBAWRY UHILRDOKHDOKFDUH
DARRUIANY DO LQAVIGOOKREMIY DH LFUDIQIO XMQ) BGIQ) SRAHXUY R GHMP LGH Z KDASKDLP CRHANDDSURGAW DQG Z KIFK \KSSTHY Z LODEH LFOGHS LQ \WHU
SIARISIRYG X DIGRKHKHIGMFDHSIRIUP V - HH SHAAKDADCAMRDONIMDQG | HEHDOKHDGNFDUHUH R P HDAXUAY/Z LAIEHDERSMGLOWHI XMUH

7KH GHIYHY R KHIGMFDBH LQ WH (8 LGFOQQ) \WH HABEDKP HUADQG RSHIMRQ R KHIGK \HYLFHY DQG \WWH SUAQ) DG WHP EXVHP HQAWR P HAAGH/ LV DB RWA
H FOMYHD DP DI RUCDARDO WDKHWDD( 8 @Y DQGSRIA 1 DIRGDOIRYH.CP HQWV DG KHIEK VHYLEH SURYLGHY KDYH QL HHQABUR MY DQG DSSURTAKHVAR WHGHIVHY R
KOG FOUH DQGWWH SUFLQ) DG UHP EXUHP HAR - SURGAWLOWDIVARQM W, QJHIHIDO KRZ HYHU WHKHDBNFOUH EXGIHEY  FROMIIQNLOP RWY 8 P HP EHUMBARY KDYH UAXGMGLQ
WANMRNRYY RQ WH SUAQ) DQG UHP EXHP HQAR P HAAGH/E\ UHBYDQAKHIGK VHYLFH SIRYLGHY &RXSBG Z W HYHUIGRFDIQ) (8 DOG (DIRDOUHIXDRY EXLEHD/ RQWRH
ZDKQ) \R GYHBS DG P DINHABIRGAW WY FRXTS SUYHARUGHD P DY) DSSURYDOR  RAUSURGANDGECDAM UAXUMPARUUHI XOM SRIESSURYDOCRMYMAY DG O HANRXU
CELOW R FRP P HADT] HOQ  SIRGAWI RUZ KUK Z HRBEIQP DM CESURYDDYRN LOWHS QUG 6\BIM/DQGLOWH( 8 GIIMDAYH DG W XDRY SIRSROYKDYHEHHDP DEHWR
H SOQG SRUADSSURYDOUHTXULHP HOW DQG UAXURVDBY DOG SURP RIRCDOCRLYIMY | RUSKDUP CAHANDOSIRGAW © HER RANGRZ. Z KHMHU CEANROG) MDAH FKOQIHY Z LOEH
HIRANG RUZ KHKHWH U XDIRQY IXAIFH RUQMSUHBINRGY Z LOEH FKDQIHG RUZ KDAKHLP SCRAR \KAK FKOQIHY RQWH P CUNHMY DSSIRYDYR - RAUSIRGANFDQEGDMY LI
o PD EH




$Q WP LODINR) RIVKSHMROR  RUGHD VIO WHFRP P HOFHP HOARUFRP SBMRQ R DQ GHFHADY WMAH/R DO R RXUSIRGXPWFDQAGMY I RUDQ. LOAFDIRYY/
FRX@ URKOVQ LORHDHG FRIVVR XV GHID RUTP [WRXUDELOW\R JHIH DM URYHOXHDQG DGYHIHD Dl HAWRXUFRP P HADCELRGHRAW

7KHFRP P HIFHP HQADQG FRP SBINRQR FIQFDOVYAHYFDQEHGHD H3IRUDQ® BHUR UDRYY LGFXAQ) GHD VIHDME\R
WH) ' $ RUDFRP SOUTEGH| RULIQUHI XDAY DANRIMNY | D) \RJUDQVMEHIP WIRQWR SURAHHG 00G SOAQ) WHRIQFDOWMG. RQKRTD
\EMAWVI RUFOQFDOMXY | D) R HURTGRUUP DQHURBGLORMIDY DAKHDMZ HH SHW

DI CAOW P D4 CAMUQ) 0Q R RUSIRGAWDQEMEHQ REHGE WH) ' $ RURKHLURYHGP HOWRUBIXDRY DAKRIMA/ARWP SRIDIO RUSHP DIHI® WO
RZ QGHRYIRIMRY/R P+ 0 3 WXL HOWRURKHUDSSIFCEGI UATXLUHP HOV RUFURW FRQBP LADIRQ/R SIRGEWDEM/LQWHP D4 CRMIQ) SURFHY

D0 AKOQIH/AR RXUP DX CRMUGY SRAHWAKDAP D EHQHHWOY RUGMUG

\EMAVAKRRUCQ) DQDOMCDAYHWHDR HONRUMHLQEFDARQY RUZ KIFK Z HOHGHYHBSLQ) RUSIRSANDIECDM/ RUSDMASDY LOFRP S RIQFDOMGH/
\KEMAWVH SHIHIAQ) VHYHHRUXQH SHAMGGX) UHDMS DEYHYHH | HAW

WERWIURP FIQFDOMIY ROVP DMK QREILHYDQG SURSENUIMG) \OHWV DOGRM I LFDR. FRIFHLY

\KLLG SOV FOQFOOLQYHAM DALY GMQ) \WHU CFHQH RUSHP W GHHADY VR SHIRP RXU FOQFDOWDY QRASHIRIP L) RXU FIGFCOWDY RQ RXU DQMASDMS
\AKHBXBIRUHP SER LQJ P HARGY FRQUMMAZ 1\ \KH FIQFDONDOSIRRFROF* 0 3 UMXILHP HOW RURKHUWLLG SOMAY QRASHURLP 1Q) CDIBFRIBRANRQ DG DEIOMYIQ
D\WP HY RUCFRXUDMP DQQHU

IQGHARY/ R FIQFOVMG AW E WH)' $  FRP SDUIEG! IRMIQ UIXDRY DAKRIMEY RJ,5%V ILQAQ) BIXDRY YLRDNRY \WDAUTXLUH XV R XQEHIEAH
FRUMAYH CRIRY UKXOMQ VKSHMR RUWLP LODNRQR RIHRUP RV RUWH LP SRUMRQ R D FIIFDOKRTS RQWH HOMH VMG RUWDABURKLELVKV I URP XMQJ
\RP HRUDDR WHE@BLOWKSSRWR RXUP DN CESTFDARY/

\MLLG SOV FRERRY BHRP Q) GHEDUHS RUVKVGHGHS RURKHZ VH SHOO HS B\ WH) ' $ RURKHUJIRYHCP HOARU UIXDRY  DAKRIMAY | RUYIRDIRYY R
UIXDRY BITXLP HV LOZKIFK FDHZHP D GHH5\R 1 LQG D \VEWMMAM FROMPRU DG Z HP D GRAEH CEGI W XVHRP HRUDQ R \WH @B SIRGAHG B KK
FROMPRYIQVXSSRYR RXUP DUNHNY DSSIFDIRYY

RGHRUP RUH, 59/ UH XMQ) R CBSURYH \K\VSHIAQ) RUMWP LD \WHVXG. DADQLOYHWA DARDOMM SUHFOXAQ) HIURTP HUWR DEAMRIDDKEVMAN RUZ MWGIY Q)
[WDSSURYDOR  \WH MDD UHIFKLQ) . DIUHHP HOARQ DFRFBMBEGH APV Z LW SURVSHRIYH FROMPABHOLUAK RUDQ] DARYY RU&S 2 V DG FIQFDOWDOVMAY WHWMP VR
Z KIFK FOQEH\XEMRAAR H \WOMYHQH RIDIRQDGGP D YO MIQULFDQ® [P RY GLIHHNMES 2 VOG\MDOMM/

GHVDMRQ/R \WHRIFDOMAY| URP \WDCBURRFRY RUGIRSSLQY RAWR DWMIDD

DEAQ) Q¥ RIQFCOMDOWMY

WHITELQW R WH&S5 2 \RH HAMDQ FOQFOONOYIRUDQ UDRQ DG

JRYHIP HWRIHIXDRY GHD VR FIGFICKRGY UMLKY \KVSHMRQRAMP LCDARQR DD




3UIRGPNGHYHESP HYWFRWVIRUDQ R RUSIRGANFDEDM/ Z LAOIGRIDH L Z HKDYH GHI VIQ WY RUCSSIRYDORULL Z HQHG\R SHIRP P RUH RUGUHURIQFC
WGEH/ WOQ SOQHG $ GCAMRTD FKOQHY 1Q WIXDRY BNXUHP HQNV DG SRIAHY PD RAFXUDQG ZHPD QHG \R [PHIG WG SIRRFRY \R U GRMKHH FKDQIHY
$PHXP HONP D UIXLUHXVAR IAXEP MRXUVMG SURRFRYVRWH) ' $  FRP SDUIEGH | RILIQUHIXDRY DAKRIMAY DQG, 596V RUUH TP LCDARQ ZKIFK P D [P SCRAKHFRWV
WP LQJ) ROVKFFHM XCFRP SBURQR \WDWAMG. | Z HH SHIHFFHGHD VIQRRP SBURQR RULL ZH WH) ' $ RURKHUWIXDRY DANRIMAY WH, 5% RURKHUBYEZ 1Q) HOM¥Y RJ
D) R RURIQFDOWMG W/ \XSHIG ROWP LQDMDQ R RURIQFDOWMAHVR D) R RUSIRGANFDIZEGDM/ W FRP P HADDSIRGHWP D EHP DMIDID KOWP HG DG RXU
CELOWV R IHH DM SIRGENHHIHYZ LOEHGHD HG $Q GHD VIQFRP SBUY RXUFRIQFDOMDY Z LA GRU-DH RXUFRWN \BZ GRZ QRXUGHYHERSP HNDQG CESURYDOSURFHW DG
MRSDLE] HRXUCELOW R FRP P HIH SURGAVNDBY DG JHHDM UYHHY $ QR \KHHRARAUHF/P D KDP RAUBMQHW | LQDGADOFRGAURQ DG SIRGHFW\LQUFQ® ,Q
DEAWRY P D) R WHI CRRW\WDVADAH RUBGDG\R WP LADMRQRIVKSHMROR RUDGHD) LQWHFRP P HIFHP HOARUFRP SBIRROR  FIQFDOXMAHYP D DORXAP DMY GOG\R
WHGHIOCR WIX@AY CESRYDOR RUSIRGAWDGEGDM/ , QDEAWRY LI RHRUP RUHFIQFDOWMAHY DUHGHI H5 RXUFRP SHIVRYP D EHCEGIVR EUQ) FRP SHIQY SIRGAWMR
P DMHABH RHZ HGR DQGWHFRP P HADOYICEMWR DY R RXUDH HAWG SURGAWDREDM/ ARG EHI QU LFDR® WHAEE

,| ZHRUDQ R RXULQG-BHGHOWFROADARLY FROKABQN FREIDERIDRLY P DQXI DRMUHY RUVHMFHSIRYGHY I DO FRP SO Z W KHXGKFDUH DQG GO SUYDR. @7V
DQG UHIXOMRYY ZH RUWKH  FRX@S EH \KEMPANR H RIAHP HOADRIRQYY Z KLFK FRX@S LHAKOMQ SHIDOWY DQG DI HAARXU DEAN \R GYHES P DINAADQG VHIDRXU SIRGXAY
FDQAM/DQGP D KDLP RXUUHSXBIRY

© HOWHRUP D' LQWHI XWUHEH\XEVRAR | HSHDO\WBM QG| RUAIQKHIKFDHDQG WSRO VDG UHIXOMRY/SHVEQQ) \R TP RY RKHMQIV | UIXGOQGEXH
R SDIFQMUIKW 7 KRHOY /OG5 U XOMRQVLGFOGH

7KHIHGHDOB Q. LFNEDAN 6\BMM SURKLEW [P RY RMHUMQIV NORZ LQI® DOGZ LEDXAD \RIFMY RIHIQY WFHWQ) RUSD LQ) D) WP XQHDIRQ GUHA® RU
IQEWR® QDK RUQNGS \R IGBFHRUBEZ DG SXADIQ) REGHIQ) RUDUDILQ) |RURJBFRP P HIEQ) \WH SXUARDHRURG-UR DO WP RUVHYLFHI RUZ KIFK
SO PHINP D EHP DCH LQZ KRBIRULQ SDIWXQEHUD | HEHDOKHDWMFDH SURIUP \KFK D/0 HAFDUADQG0 HAFOG / ICEMV P D EHHABEDKHS Z MMRAMD SHIRQRU
HOMY KDYIQY CRMCONGRZ BGIH R WH | HHDO$ QUV. LFNECFN G\BMAM RUVGHALLE LOMMR YLRIM (W7 KLY \WEMM KDV EHHD LOMSUHAG \R C5S0 EURDGD \R
DUDCIHP HQN EHE HHD SKOUP CFHXWADOP DX CRMUHY RQWH RQH KDQG DG SUAFUEHY SDIHOV SXURKDHY DG I RP X@Y P DEIHY ROWH RAHU , Q DEAWRD WH
$&$ CP HIG5\WH 6RADDGHAXUMY $ FVNR SURVIGH\WWDAIRHS 6 JRYHGP HOAP D DAHVWRDADFOIP LGFOXAQ) WP VRUVHIYLIFHY BAXANY |URP D YIRTMRQR \KH
IHGHDOB QIV. LENECFN 6\VB2AM FROXAM D | DOH RUI IXGXORWFDIP |RUSXSRAVR WHIHEHIOAYIO) DOH&MP VS PVRIWH) &$ $ FRMANRDIRUYIRDIRQR
WHS$ QIY. LFNECAN 6\BIMM UHTXLUA/ P DOEDRY H FOMRQIURP SDMALSDIRQ LO | HEHDOKHIGNFOUH SURIUP V $ GKRXIK \MHUH DUHD QP BHUR WBMRY H HP SURYY
DG UIXDRY VO HKDERY SIRMAMY FHIEIQ FRP P RO LAY I BRP SIRHPAIRD WHH HP SWRQV DG\ HKDUERY DHGIY. QQIURZ © DG \WRHIRMYMAY/P D
EHVEMAAR\VFUMED) RUSHIOVL WH QRQRADOD |RUDQH HP SIRQRNIHKDERU

7KH) &$ SIRWEAW [P RY RMHAMQIV NRZ LQIO SIWHY RUFDAQ) \R EHSUAHOMS FOIP VIRUSD P HOAR JRYHLIP HOWXQB/WDADUH | DOH RUI IXGXBRARU
NFZIQIO PINQ XMQ) RUFDMQI \R EH P 0GH RUXVHS D | DBH UHFRG RUMBIMP HAP DMUDOWR \KAK D | DOH RUIUIXGOAFDIP  RUNGRZ QIO FRIAHDIQY) RU
NRZ QIO DOGLP SIRSH® DRAQ) GRUDIQ) RUFRGAHDIY DOREIDIRQ\WRSD P RGH VRWKHI HEHDOIRYH.CP HQAZ KLY \KIAM DOR SHIP WD SUYDMLQAYIGAT
DAY D/D3Z KIWBEGZ HJ \R B CRARQ/RQEHKDD R WHI HEHDQIRYHIP HOADIBILGY) YIRDWRQ/R WH) &$ DOG\R\KDHIQOD P RHBY BARMHY 7KH) &$

SIRAEWD) RHIRP NGRZ LQI® SIWHNY FRQWSILICY VR SUAHWP CN.Q) DI DSHWEMP HQAQRGEHMR SUAHIMNRUFDMQ) \R EHSUHIMG |RUSD. P HQAR | HGHIC
SIRIUPV LGFOAQ) 0 HAFDHOGE0 HAFIG FOIP VIRUMP VRIHYLFHY [FOGQ) GXIV \WDADUH | DOHRUNUXGXBRAMFTEP VI RUMP VRVHYLFH/ QRABIRVGHG DY
FOIP H5 RUFTIPV [RUP HAFDD XQQHHADY WPV RUVHYIFHY 7KLY @7 DOR SURAEW D) RHIURP NJRZ LQI® XQEHSED 1Q) D REQIDARY RZ H3 R D IHEHIC
SRIUP ,FUDIQIO 8 6 |HIHDODIHFAHY DH UML) GRP RHBY WP HADOP HDXUA \KAK Dv FRERIDMIQRM UMY DIWHP HWLQ) &$ \HMBP HON 7KHS 6

*HEOW HOMR - XPHDQRGAGL) IWIQMARIRTBZ \WHE <DM/0 HPR” \ENQ) DI DUP RIHDIJUAMYHIBSIRIK LOSXUXQ) LQAYIGDN DY) &$ GH HIEQW
LQOEAWRQ\R \WHFR SRIDIRYY 2 Q2 AREHJ WHYLGHD$ GP LQMDNRQ DOCRXGAHEWDMAZ RX@ FRQIMXHWH SRIAHAHNVRW LOWHE <DMW P HPR ) &$

ACELON 1V SRV I QU LFDQAQ\WH KHDEKFDUHLQBAMY - EHFDXVHWKH WEXAM SURYLGHY | RAWHEGI AP DIH/OQGP DQEDRY SHIGHVR R SHUIDOH
FOIP RUMBAP HQWV W SHUIDSHF@P RUMBIAP HAYRUSHIDRY DAHRG D\MIO D | RUYLRDWNRQY RAFXULQY DML RYHP BHU

* RYHIP HOWHQ RIAHP HOADIHAHY DG SUYDM Z KIMGEGZ HYKDYHLQYHXW DG SKOLP CRHXWAICFRRP SDQHY | RURUDWHIMG CCELOW XQEHWH) &$ |RUDYDUHWV R

DB HG SURP RIRDCDNG P CUNHIY TRV \KAK DV SURMGQ) 1 UH SURGENR PR HY/Z W \KHH SHRERQ\KDAKH PXMRP HY Z RX@ ELG HEHDOSURIUP VIRU
WH SIRSEWSIRIAQ) FROXANY | HAY DQG RMHUEHH IWAR SK\ VALDQV\R LOGEFH WHP R SUMAUEH SIRSEWV HIIDILQ) 1Q SURP RIRQ IRUSR 1 @EHD X/ 006
\XEP WY L) @MGEHWBURHIQ RP DIRQWWWHO HIFDIG5 HEDM3WRIUP




7KH | HEHIDO) DOH 6\BAMP HON 6\BIMM SURKIEW NORZ LQI® DG Z LADX@ DI\ Q) FROAHIIY) RUFRYHIQ) XS D P DAUDDI CPARUP DNGQJ DY P DAUDTD 1D8H
[ LEMNRX RUI UDXGXBRQAKEIMP HOARUUHSUAHOBIRY RUP INGQ RUXMQ) DO | DOHZ UMEY RUGRAXP HOMWRZ QI \WH\CP HVR FRQEIQDD P DALIDID 1D0H | LEARXY
RUIUDXGXBOMIEAP HWRUHON  LQFRQCHAIRDZ LW WHGHIVHY R RUSD P HQWVRUKHDGRFDUHBHCH LW PV ROVHYERY

7KH IHEHDD&IMOO0 RHMY 3HDIW/ / [ DAKRU] H/ WH [P SRIMRQ R \KEWSQMOAYLOP RHMY  SHIDGWY DIDQIVIR HAWY \XFK DV D SKOUP CFHXWAC
P D4 CRMUHU WD D HVIQCRAMMWAVICFOGQ) TP RY RKHY  NIRZLQIO SUAHNY RUFDAMQ) R EHSUAHQAMG DFDIP | ROVHYLFH/CRABUIRNGHG DVFOIP H
RUWDALY RKHZ \VH | DOH RUIDGORAIQD) ZD  DUBQILQ) | RURJFRQAMFNY Z W DQ LGEYIGTORIHMY WDALY H FOGHG 1URP SDMASDINRQ LQ [ HEHIT
KHDGNFOUASURIUZP VAR SURYLGHIMP VRUVHIYLFH/UHP EXOCEGIE, DIHHICKHGMOHSIRIP  YIRDIWRQ/R WHIHHIC Q. [INDFANG\BMM — NIZLQIO
RIHIQ RUMQIHUQ) WP XQHDARQ\R DO HAFDH RUO HAFDIG EHHLIADY  RUWASIHOANR LQ OHIFH WH EHH LALDWY 1V RUUHASHOAV VHBRMRQ R D SDMFX@U
SURNGHU SUTRIMRGHU RAKSSTHU RAMHREURUUFHSR 00 WP ROHYIFH RU 1000 \R USROG HMODNGRZ QRYHSED, P HOW

7 KHIHGHBO HOIK, QXUDCRH3RMSHMI DQG$ AFRXQBHONV $ AR RU+,35$ P SRH/RIP LQDOOQGAMIOITHON | RINGRZ LlQIO DIGZ LAX@® H HRXWWY) RU
DIP S VR H HRXAM DVAKHP H\R GHUDXG D) KHDBKFDUWH BEHHIWBRIUP. RUNQRZ LQIO DG Z LAX@ 100N 1) FROAHIIY) RURRYHUQ) XS D P DMUDOI CRARU
PINQ DQ P DMIDID |DOH WP HQAIQ FRQCHANRQ Z W \WH GHIYHY R RUSD P HOQATRU KHDSKFOUH BHHIW WPV RUVHYIAY P LOUR \KH | HGHIDOS QI
. [INECANG6\BIMAM D SHYIRQRUHQMY GRHAY QRACHHG VR KDYHCRXDONRZ GGIHR WH WA RNVSHALLLF LOM/AR YIRDM IWOQR GHMR KDYHFRP P WG D YIRDIWRQ

+,35$ D/IPHIGGE WH+ HDI, QRP DIRQ 7THK@R®I\ |RU( FRIRP LF DQG &QQFD0+ HIGK $ FWZ KLFK LP SRV UHTXLLUHP HOVRQ FHMIQWSHYR  SHRSMH QG
HOMY UMDY VR \WH SUYCR. \HRXUW  DOG QP MIRQ R LQEYIGOD LGHWIDEG! KHDBK LG RUP DIRY 05 WAL QRIVLFDIRQ R O HRAMS LQAYIGOY DG
UIXDRY DAKRIMA/R FHIBQEBAH/R VHRXUW R LOAYLGOD LGHMVICEGIKHIN LG RP DIRQ

7KH | HEHDO3K\ FLDQ 30 P HMGXQKLGH $ FWZ KIFK UHTXLUAY FHMEIQ P DQACAMMY R GXIV GHYFHY BRBILFY DJG P HAFDOWKSSIHY |RJZ KIFK SO P HQALY
DYDDEGIXQEH0 HAFDW 0 HAFOG RAH&KITRHI-+ HIGK, QXUIFH3UWRIUP  \R U-SRIDQDOM \R\WHEHIMYIRU0 HAFDH 0 HAFDGEHYIFH/IQRIP DR
UHDAG R SD P HQV OGG RMHMEQAHY R YOOXH VR SK\ MFLDQY RMHUKHDIRFDUH SURVLGHY DG WOFKLQ) KRAMIY DG RZ GHIKLS DG LYW HONQMMIN KHIE B
SK\ ALDQ/DQG RKHUKHDIKFDUH SURYLGHY DQGWHULP P HEDMICP 1O P HP EHY Z KIFK LY SXEQKHGLQDVFDFKTEGH RIP. RQCQDQMOEDAY

6\BM@Y \VFRP SOIEGIR HIFK R \WHCERYHI HEHIDOMY V \KAK DV |RUH TP SB DOVNENECFN DQG | DOHFTOIP V@Y VKDAP D EHEURDGHULQ\FRSH QG DOR C5S0 \R
FRP P HADOQXUHY DQGRKHUGRQ | HEHIDOSD RU

5 HIXUWHP HQV |RU P DQEDRY  FRERIDM BIX@RY FRP SIDFH SIRIUPY DJG @7V WHDMY R SDHQAVGDD SUMCR DQG VHRXUMY 2 \KHU B @7V UHTXULA
SKOUP CRHANADOFRP SOQHYAR FRP SO Z W \KH SKOLP CRHXUWFOLGBAMA 1 YROQEW  FRP STOGHH JXLGHIGHY DG WH UHBYDQAFRP SIOGRH JXLEDFH SURP XODAMG B\
WH | HEHDDIRYHP HWUATNXLUA GXI P D4 CRMUAY \R UHBRWIQ RIP DINRQ UHIMAG \R SO P HON DG RMHJWEQMHY R YOO R SK\ MFLDQY DQG RKHJKHDIKFDLH
SURYIGHY RUP DNAMY H SHEUMUA DQG WM DQG | RMIQ @F V JRYHQ WH SUYTR. DQG VFRXUNY R KHDE LG RUP DIRQ LQVRP HALRP MR PO R Z KUK
QAlIHJIRP HFK RMHUQWLI QU LFDQAZ D VDGR MO DHQRABHP SAGE +,35$  \WXVARP STIFDIY) FRP SCOGRHHIRW DQG




,QWH ( XURSHIQ 8 QR \WH * HHID' DIl 3URMANRD 5 HIXDWRY RUWH* ' 35 5 HIXDMRY ( 8 ZKIFK Z DV DEROMG 1QO0 D DG KDV BHFRP H
DSSTFCEGIRQO D 7KH* ' 35 LVIXUMHULQMIGHG\R KDLP R H DD SURKRNRQ UATNXLUHP HOVCFURW/WH ( XURSHDQ8 QROP HP EHMBIMVE, FUEEQWLQY
Q¥ DIGH SDQEHERSHDMR DO HONI RUHMMA/ \KDAFRTRVSURAHW RUXVHSHIRDOEDW I HHDAGLQWH( XURSHIR8 QRQ [FOAQ) FROHNHTXLP HOV
IRUGWRIQ) WHZ D SHIREDAGQ RP DIRQZ LOEHXHS 1Q RUP DIRQUAMNRQUATXLUMP HQNV DG QRIVIFDIRQUATXILP HQVIQWHHYHQNR DADBELHIFK

7KH&DON ROQD&RMXP HIBWYTR $ PR RU&&3$ HIHAHDY/R -DRXDY JLYH/&D RQDUMG-QWVH SBRGEHE WKWAR CFFHW DG BNXAUHGHBNRQ
R WHUSHIRDOQRP DIRQ RSWRAWR  AHINQ SHIRDOQ RP DNRQWKDUQ) DG UHFHYH GARGBG LQ RUP DINRQ CERXVKRZ \WWHUSHYRDOQ RP DNRQLY XVHG 7KH
&&3% SIRYIGVI RUAYIOSH DWW I RUYIRDWRY/ D/Z HODYDSUYDMUWWKWR CRNRQ | RUGDIBHRHY \WDAVH SHAMG\R LRADH @B BEHK QM DNRQ

,QDEAURY |DOUH\R FRP SO Z W WH, MIHD 3UMCR 3URMAURY/ ¥ R DG LW WIXDNRY/ DV Z HIDDV WH IXIGHIGH/ R WH , MTHD 3UMCR  3URARIRD
$XRRIW PD H SRHXV\R DP LQWDIYH [ LGH AYIORDIPV LFOGQ) ROW CRIRYY DG LQ FHYEIQ FDAY FUP LDOMTELOW & XUHASHIEQ) GIMDMRQ P D
UAXOVQDFKDQIHR \WHPXUWHNAI RIAHP HWP HDAUY/ DG \ORURD/

| RAURSHDIRQY DHI RXGG\R EHLQYIRIWROR Q) VKK KHDGNFOUH @Y VDG UHIXDRYY Z HP D EHVXEMANR SHIGWY LFOGQ) DEP LQMADAYH AYLCDGE FUP LT
SHIGWY PRHBY G@P DIH/ QVIRJHP HOWLP SUMRP HIMKH FXUBEE HOARUUAMKAMUG) R RURSHIDIRYY GW R HIJLELOW R RBEIQ CESIRYDY 1R \KH) ' $ RUIRBLIQ
UIXDRY DANRIMA/ RUH FOMRQIURP SOMASDIRDLOJRYHP HONWRQMEANY  KHIGKFOUH UHP EXHP HIWRURKHUIRYHGP HWBUIRIUP V LFOQQ) 0 HAFDWHOGGE0 HAFDG
DO R Z KIFK FRX@ DGYHYHD RXUILCDGADOUAXOV $ Q CRNRQDI DIOWAKYI RUDQDEBY HE RUMKVSHRARS YLRDMRQ FRXTS FDVHXVVR LGPXUMI QU LFDOABI OCH SHQHY DG FRXGEAYHY
RXUP DI HP HOAV DWRINRQ | URP WH RSHIDMRQ R RXUBXMGHN HYHRLL RAUGH HIH LY AKFFHM XO , Q DEAWRY CRKIHMGY DOG\VKMBIQQ) FRP STIDQFH Z W CESTFCE®I @Y VDO
UIXTMRY/P D EHFRW® \RXVIQWP VR PRH WP HOQGUARXAHY

2 XUHP SR HV SUCASDOLOHAM DY FROKGEQN FRP P HADOSDUEHY RUYHOGRY P D HIDIH LQ P VFROGXPARU RIHU 1P SLRSHU DR LOFOAQ) QRQ
FRP SIDQFHZ AW UHIXDRY WEQEUG/

. HDMDBRH SRHGWRWHUMIR HP SR HHV LQE-SHIG-OWFRQUIRRLY SUGASOOLQYHAM DALY FRQXGEQN FRP P HIADCSDWEHY RUYHIER Y HY DILQ) 1O UXG RURKHU
P LARGANV0 WRIGANR HP SE HAY/ LQE-BHIGHAFRQMPRLY SUCASOOLOYHAWMDARLY FROXAEQV FRP P HIADOSINGHY DQG YHIERY FRXTS LFOGH LQMINRID! DOUA R
FRP SO ZIW (8 UHIXDMRY \R SURYLGH CFRXDM LG RP DARQVRWH( 0 $ RU( 8 0 HP EHUGVIIMY DAKRIMI/ RUVR FRP SO Z 1\ P D4 CRMUGQ) RUTXODW WBQEG/ Z HKDYHRU
Z |GKDYH HABEDKHS |, Q SOMEX@U \DBY P DUNHNY DG BXMGHN DUDQIHP HOW LO \KH KHDIKFDUH LOGAY  DUH \KEMAAIR H WLYH @ V DG W XOMRQY LOMIEHE R SUHYH
IUXG P LWARQGFVNENETRNY \HD G-DIY) DOG RKMHUCEXVYH SIRIFH/ KK D/ SURP RIRQR SIRGFWE\ P HAFDOSUIRMRHY 7KH( 8 0 HP BHUB\BIM/ LQ Z KLFK Z H RSHIDM
KDYH Gl HHWKBMRY  SURVMRQY BIXDMY \WH FRRSHIDIR) R SKOUP CRHANDORRP SOQHY Z W KHISMFDUH SUR HMREDY |, Q DEAWRD R WHH VMR SIRMMRQYY FRGYVR
FRIGANMAKHG B EXMQHW DARADIRY RURKHUGRO WIMAY WBEG/P D EH DSSIFCEG! R RUCAMYMNY %RK WIMRY SURMMRQY DJG GROMEBMAY FREY RIVBIEIG/
UMMPASD P HW RURKHUEHCH LW SURVIGHS \R KHDGKFDUH SUR HAMRDY DG LQ FDHR QROFRP SIOGFH P DL UAXOMQ VHYHIH VDQRIRQY \KAK DY EDQV OGP LQVRDAYH 1LQHY
RUP LQDOI LGHY RUHYHD LP SUNRGP HOV7 KH DSHMMQY R P HAFDOSURGAW | RUKXP DO XH IO WH (8 IV WIXDMEE. 70@19,,, R ( XURSHD' LUHMYH (& 7TKAH
SIRMMRQY KDYH EHHD LP SBP HOAG [QR WH @ R WH (8 P HP EHUG\BAM 6XFK @ V LM DID WMMFARU SURKIEMD Z 1GH IDQIH R SUFLQY) GVFRXQMY) P ONAMY 06
SURP RIRQ \DBY FRP P WIRQ PXMRP HULGRHOAYH SURIUZP V DQG RMHUBXMQHW DU HP HON 0 WARGBAAFRXES DOR LOYRYH\KH LP SIRSHUXVHR LG RUP DARQ RBBIGHS LO\WH
FRXOUHR FIQFDOWMARY Z KLFK FRXGUAXONQUHIXORY \DANRQY DG VHIRXY DOGLLSDUIEGIKDLP R RXUU-EXIIRD




7KV FRXT DOR 0550 Z W UASHANR DD SUYCR. ,QWH (8 \WH (8 ' LUHARH ((& ZD/WBORGE WH* ' 35 RQO D 7KH* ' 35 D/DQ(8
UIXDNRQ GRH/ QRAKDYH\R EH LP SBP HOMG QR 0 HP BHUB\BAM] QDIRIDODY. BXVISSIHY QUHA® LQOTO HP EHUBVBM/MGAHO D VISSIHV\R FRP SRV Z WK 00
HABEQKP HONOWH( XURSHIQ( FRGRP LIF$ UD (($ DGR AHMHORKMHURRP SIQHV/CRNOWH( ($ WDWR | HURUSURYLGHIRRGYRUHYLFRAR LA VIO GRDAMGLOWH( ( $ RJ
P RORUIGEYIGOY GFDAMG IQWH ( ($ 7KH* * 35 LP SBP HONV P R WIQIHARSHDMRDOUHTNXLU- HW I RUFRQARDLY R SHYRIOAW LGFOAQ) |RUH [P SB H SIG-G
QAVFRKIVIERAVKRZ SHIRIOQ RP DIRQIVR EHXWHG TP MIIRQ/RQUAMIRQR [QRIP DIRY [RUDHE XU HOVSHIBIQQ) \RKHIGK GG SVHXGRA P HG LH NA
FRGHS DI LGRBDHGA BHUVHRXUMY BINXALP HOV P DQEDRY . GO EUHIFK GRIVIFDARQ UATXLUHP HOV DG KL KHUMBIZEDBY | RUFRQURTBLY\R G-P ROMDMWKDAKH KDYHRBBIGHG
DYDIG GI DOEDAY| RUFHIBQ DD SURHMQ) CRAYMAY 7KH* ' 35 SIRIGVKDN 8 0 HP BHUB\BMVP D FROMHWR P DNHWHURZ Q1 XUKHUOY. VDG U XOWRY/ LOUHDIROWR
WHSIRFHMQ R JHHIF ELRP HNE RUKHIK GO Z KLFK FRXES UAKONO FROMAHGRUGH. GlLIHIHFHVEREIHHDO0 HP BHUG\BIA QP IWRXUDELOW W XVH DOG\KDHSHYROED
RUFRX@ FDXH RUFRAWR LGRUDVH DG KOP . RAUBXMGHN DG | LQDGADOFRQAURY : H DUH DOR \KEWMRAR HYRYLQ) DOG WIFAXGY ROWHWIQIHUR SHYRTODURWR \KH
( XURSHIQS QRQR WHS QUG 6\BIA ) XUWHUSIRGHRMH UYIMROR WH' LUHAYHRQSUYDR DO HBRIRQE FRP P XQFDIRYY ' LLHARYH (& RUFBUYOR ' LHAMYH
PD DIHARXUP DN FRP P XQFDIRY/

2 XUDRMOORUDEBIHG | LOUHVR FRP SO Z W WMLY I XDARQ RUR SIRMAEHIR O FRXTS UAKONQ H RUAHP HWTRIRQY DOG ML QU LFDQABHDEN DI CQWAKY Z KLFK
FRXQS UAXONQ GHIDYH SETAW LGRUDH RXURSHIDIGY FRIV \MEMRAKY\R FOLP VV RURKHIUP HALH DQG KDYH D P DAUDODGYHYH HIHAARQ RAUBXMGH | LDGADOFRQAMRD
DG UAKOVR RSHIDIRYY , WY QRADZ D VSRMEBI\R LG\ DQG GHMUP LFRIGANE. HP ST HVRURKHUSDMEY 7 KH SUHFDANRQY Z HVBNHWR GHMADOG SURYHQAKAK CRAYLWY
PD RABRMKVIURP GIDCRUBIXDRAY CRIRQUAXGNY |URP DI DOUHWR FRP SO Z W CESIFEGIQY VRUBMIXDIRY 0 WRIGEE RXUHP SR HY/ SUCRSTOQHIIDRY
FROXEEQN FRP P HIADOSONGHY RUYHIERLY FRXES UAKOVQ I QI LFDQAVLCDGRDOSHIGNY FUP LBODGRIRY/ AYLODY. FOIP VDG RUGHIDAYHP HADFRYHIIH DG WXVKDYHD
P DAMUDODGYHYH HI HARQ RUBMGHNV LFOGQQ) WURKIK WH P SRUMRQ R \LJ QL LFDQANGHY RURKHUVDGRIRYY DG RUBEXBINRY |, Q SDUFXOU | IOUHWR FRP SO Z LW ( 8
@2V LFOAQ) | DOWHXQEHMH* * 35 FBUYDR ' LUHAYHDQGRAMHUOY VUADY WR\KHVHRXUW R SHIRIDODDP D BAXONOILGHXS \R Y4 RS\ R \KHWREC
Z R |GHDQQMOMIRYHUR \WHSUHHAQ) 1LGDGADO, HU L JWDMJ DOG RMHUDEP LQWADAYH SHIDGNYLGFOGQ) FUP LDOIDE@MY Z KIFK P D EHRGHIRXY DG DOYHYHD O HAY
RAUBMQHN | LCDGRDOFROGURD WAXOVR RSHDIRQ/DQG SIRGHW ) DOUHWR FRP SO Z W \KH* * 35 DOGUADAGQZ VP D' DOR JLYH UMK LGFUDHUM R SUYDMCRNRQY
LFOAQ DG IRP R FOWIRMRQWDAY DYDOEGIXQEHMH* * 35

5 MAV5 HIWG VR 2 XU2 SHDARQVIQ, MDHD
: HFRGGPWRXURSH.DARQVLO , \DHIDQGWH.H R HRXUUHX@VP D EHDGYHIHD DI HRAAGE! SROWDOHRQRP LIF DQGP LMY LOWEELONVIQ , VIDHDQGIWUHILRY

2 XUKHDGTXDUMY DIH GFDAG O, VIHODGG Z HFIRIGENRSHIDIRYLQ, MIIHD$ FFREQIO  SRIWD HRERP LF DIGP OB FRIEWRY/IQWHO LGEBI( DIWP D O HWRXU
BAMGHVGLA® 6LGFHWHHIEEDAP HOAR WHE\BMR |, MIHIO DQ®P BHUR  DP H3 FRQ QRW KDYH\INHD STFH EHE HHD, WIHODG IW GHIKERUQ) FRXQUHY DVZ HTDY
WURIMATRWFRP P WHGZ MMQ, VUIHCE, KRWMBIHBP HW

,Q SDWEX@U 1Q 2 RREHU + [P DV WLURIMAV LG LOWDAG , MIEHIY \RAKHQ ERG-UIURP WH * [] D 6\MS DG FRQGAMS DVAIHY R DABANY RQ ALYLADD 06 P LOWMY
BLJHN + CP Dv DR @XGRKHS H WOMYH URANHADIERNY RQWH , VITHD SRXTMRQ DG LOBXWMDCRHIMY GFDMG DR, WEHWER GHUZ W \KH* [} DE\MS DG LORKMHUDBDYZ WQ
WHBVBM R, VIIHD 7 KiHvH DABANY UAKGERG LQ WRX\OOBY R G-DAY DQG LOMUHY DO + CP DY DEAWRED NGISSHEPOQ |, WIHD AYIADGY DOG \REHY ) RTIBZ Q) \KH DAFN
MIHIAHRUMY FEE.GHAGHROUHG Z DUDI DQWA TP DYOQGARP P HIHGDP LMY FOP SDLIQDICIQWY CP DV DQG\RHHWLIRIMARU D] DARQYLQ SIUDBOFRQMMHG URANHADGGWURU
DAV $ VDUAKOR WHHHOVR 2 AREHJ ZKHIBR -+ OP DV \AMURIMV LOYDEHE \RAKH.G , WTHODOG @XQRKHG \WRADQE/R - URNHVLQ D Z LGHSUHIG WUR IMADMRN RQ
MIHOWH, \IHD.JRYH.CP HQAGHFOUHG\WWDAKHFRX QU Z DV/DAZ DUDQGWH, VIHDP LMY BHIDQWR FODXS BAHYMVI RUCAYHGAV LFOAQ) RXU&( 2 Z KRZ D/FDBBGXS |IRJ
WAHYH VHIYLIFH GAUQ) Z KIFK WP H KH ARG R SHURP KLY P 0Q Z RIN GAMY DG KDY MGRH BHHD UHBDHG 1 URP UAHYH VHYLFH 0 LOBY \HYLEH FODXSV WDABAKXANQ
EHF/R SHIRQHOURP XVIRUDQH \WIG-GSHIRGR WP HP D P DMIDED OG CEYHYHD D HAARXUBXMGHNY SIRSHAW | LDQRDOFRQAMRQ DG IWXWR  RSHDIRYY $ VR
WHEMKHIR  Z HRXUWH® KDYHI LYHI XQWP HHP SR HHV DOR Z KRP DUHEFDAGLO, IIHD DUG\E RH WCDOFRQXAIN ERNR ZKRP DUHEFDAMGLOWHS QAMG6\BIMY




,QDEAMRY MCFH \KH FRP P HFHP HOAR \WWHH HYHQIV \WHUH KDYH BHHD FROMAHS KRUMMAY DY, \EHIV QRWH.D ERGHUZ WK/ HEDGR Z W WH + H ERCDK \MURJ
RJDQ] DARY DG \RAKHD ERGHJ Z W \WH + RAKL P RYHP HOMQ <HP HD WY SRWEG! \WDAKRWMMAY Z W + H ERTDK 1Q / HEDQRQ Z LMD 0UG \WDARKHUWURIA
RUDQ] DARY LGFOGQ) 30BMMIOOP LOMY RDQ] DARVIOWH:  FWYOON D/Z HID/RKHIKRWBIFRQUEY KK DY, U Z LANRQWHKRIMMNY 6 XFK FOWH/P D RFDDMLO
\KHI XUHLQR DI U-DAUUH IRQDCFRQ CFW, QDGAMRY , UIQKD/AKUHDAMHG\R DA, THODQG LY Z LGHD EHIHYHG\R EHGHYHESLQ) QRBOUZ HIBRQY , UIQLY DOR EHIHYHG\R KDYH
DVARY LQOHFHLP RY H WP IMAIURXSVLQWH BILRY KK D+ CP DVILO* [ D +H BRIK 1O/ HEXRY WH-+ RAKL P RYHP HONQ<HP HQ 0G5 YOURXY UHEHOP LOMD JURGVIQ
6\ UDDG, W7 7 KRHVWWDIRQ/P D SRAQINID HADMLIQWH | XMUHWR P RIHYIRBOAYHONZ KIFK P D DIHAWMIHIOGXY $Q KRAMMEAY DP H5FRQ QRN WURIMATRARNY
LQRINQ , WIHORUWH LOMIXSWRY RUPXEI® HAR \WDGH EHE HHD , WIHODGG LW \WDAQ) SDNEHY RUDQ  SROWFDOLQABELAW 10 WH WILRQ FRXES DEYHYHD Ol HRABXMGHY
FROAWRQY DG RUMKAVR  RSHIDARQY DQG FRYXTS P DNHIWP RUH QLI LEXOVRUXVAR UIVA FEBMDOD0G FRXTS DGYHYHD O HAAKHP DNABUFHR RURGDY \KDH $ QHADDIRY
R WRMRQY RIYIRBITFH P LI KWHHXOQ DI QU LFDQNGRZ QXD LQ\WH HFRGRP LF RUILQDGADOFRGEMROR |, MIHD Z KIFK FRX@S KDYH D P DAUDCOGYHYH H | HAWRQ RAURSHIDIRY/LQ
, MIIHODQG RXAUBXMGHW 30/ Z W Z KRR Z H GR EXMGHW KDYH \RP HIP HY GHRIGHS \R WDYHDWR , MIIHOGAUQ) SHIRGYR - KHIKWMIHE XQUAMRUWRMIRY |RAQ) XV\R P DN
DIMCDAYH DUDQIHP HOVZ KHY GHAHADY QRGN P HARXUBXMGHN SONGHY | FHVR | CFH , Q DEAMRY \WH SROWFDCOGG VHRXUMY VUYDRLO, MIIHOP D UHXONQ SOV Z W
ZKRP ZH KDYH DIUHP HW LQROMQ) SHIRWP OGFH 1Q , MIHORDIP L) \WDAKH DU QRAREQIDMG R SHURP WHUFRP P LU HW XQGHUWKRH DIUHHP HOV SXOXOQMR | RUH
P DMIUHSURYMRQVIQVKK DIUH-P HOW

BLCFHWHZ DUEIR\HRXWRD2 RREHU RXURSH.DARQY KDYH QRABHHQ COYHYHD O HRAMGE, \MVAIWDNRY DG Z HKDYH QR SHIHIFHE GMXSIRO/R RXURTQFDC
VMGH/ 21 WH  FOQFDOMMMY FXUMD® SDMASDIY 1Q RUFIQFCOWMAHY R  DUH GFDAG 1Q , MIHD'$ GAMRIED DR RXUP DM CAMIQ) OJG \KSSO R RXUGX
FOQECDOM/\BNA/ SOFHRANGHR |, MIIHD$ V\KAK. RAURIQFDOD0G EXMGHN GYHBSP HOATRIMNAY UHP DQ ROWERN + RZ HYHU WHLQAQMY DG GADIRQR |, WIHIY PXUHAZ [U
DI QWA CP DV LV QL LEXOWR SUHERPADAKY MEIH DvDUH\KAK Z DV HRQRP LF LP STFDARQY RQWH&RP SO0 IV EXMQHN DQG RSHDIRYY/ DG RQ, WIHIWVHRFP\ LQIHHIOU WH
Z DU \MIB/| RUDERQ) SHIRGR WP HRUH SDQG/MR RKHUIURQIV \KFK Dv/ HEDQRQ 6\ UDDQGWH:  HWION RURSHDNRQ/P D EHDGYHYHD O HRAG

2 XUFRP P HACOLQXUIGFH GRHY QRAFRYHUGRKHY WDAP D RAFXUDY D UAKEVR  HYHON DARFLDMS Z LK \KH VHRXUBY VIWDIRQ LO\WH O LGEBI ( DAV GRRXIK \KH, UITHD
JRYHIP HONRXUWHI® FRYHYWH UHOXBAP HOAVDOHR QUHRWEP DIH/\WDADHFDAHG B \WURIMADAIRNY RUDRVR Z 0L Z H FDQRADRKXUH\ RX \KDARLY JRYHGP HOWARYHIIIH
ZI@EHP DQEIGHS $Q GWH/RUAP DIHVIGRXUWHG B XVFRXTS KDYHDP DMIDOOGHYHH I HWRQRXUBMQHNY $ Q- DUP H5FRQY CRWRUSRIMFDCLOMTELONW LQ\WH WHILRQZ RXTS
ONHD GHIDAHD O HAWBMGHW FRIEMWRQ/ DOGFRXGGKOP. RAUUAKOVR RSHIDARY

) DO SRONDOFRGAWRDY/Z WO, MIHOP D Ol HAWRXURSHIDARY , WTHKDVKH | LYHIHHDOHBRMRVEHEHD  DQG DGSURMR2 AREHU  \KH,\IHD
JRYHIP HABXIKHE H WOMLYH KO H/AR , VUIHIY MGAADOX WP Z KLFK VGOUNHG H WOULYH SROMADOGHEDM DQG XQUANVZ R DM \WHAH LQUMDAYHY KDYH EHHQ VEVBQIDT SXWRQ
KRT $ FWDORUSHFHYHS SRONFDOLOABELON LQ, WIHORUDQ  GHIDAYH FKOQJIHY LQ WH SROWADOHVURP HQWVP D LGAYIGDE RULQ WH DIJWI DM DSHYHD O HRAAIKH, UIHD
HREP\ O QWD RUBMCHN | LDIADOFRAWRD UAXKOVR RSHIDIRYY DG URZ \W SIRGHRW

YHDXVHD AHIBLQ SRUNRQ R RXUH SHHVYLVIGRXUHGLQ FXUHCAHVRMHUWDQS 6 GRIDLY RXUIMAMVR RSHDIRQVP D EHKDUP HSE FXUHOR. | OXRXDWRQVDQG
LADIRQ

&RP SO VI XQRMRDCDNE SUAHRBMRQ XA V8 6 GRIU 7R AWM Z HKDYHQRWI DI HGLOKHEILQ) WIQLAIRYY $ GRXIK \WH, WTHRUDMR LQ @NRQKDY/ CRWDG
DP DAMUDCOGYHYHH [ HAWRQ RXUI LODGADCFRBUR AU RV \ROMZHPD LQWHIXMH GRGHWR HIMIQR PXUHR KHEILQ) WDQLRNRO/AR GHRUDHWH
UMR 1LCOGADOH SRAKUHIURP | ORXDNRQYLQWHH FKOQIHUDM/R WH PXUHZARY P HOMRGHE CERYHIQ UHDIRQWR 8 6 CGRAIY 7 KHHP HDKUAY KRZ HYHU P D QRADGHDDAMD
SIRMAAXVIURP P DMIDCDGYHYHH [ HAW




, WD EHAIIIEXOWHIRFAHD8 6 MGIP HIADI DLOWXYDQG RXUR 1 LFHY DQG GLHARLY QP HGLQWIVS QQXDCE FBRWRQ) RP ) 1Q, VIDHCRUWHS QWG 6\
RUWRVHIHSUIRAAWRQ RXUR | IFHY DQGGLHARLYY

: HDHIGARBRDKMG1Q, VIHO$ @R RXUH HRXAWYH RN LFHY DG QUHRRLY OWAMG LOWLVS QOO FSRWRQ) RP ) WMGHRANGHR \WHS QWG 6\ DQGOOR RXU
DWHVDQGP RWMR \WHDWHVR RXUH HRXARYHR [ LFHY DG GUHRARY DHGFDMS RANGHR  WHS QWG 6MBY 7 KHIH RUH DMGI P HQNRBMIICHS DI OWKV RUP RIR RXUH HRXARYH
RIFHYDQGDOR RAUGUHRARY/IQWWHS QWG 6\BM/ LFXAQ) RGHEDHS RQWHAMIOITHOY SIRMMRQVR WHS8 6 | HEHIDOHRXUMHW @Y V P D QRAEHFRBRMEBILQ\KHB QWG
6\BM/DGP D (REHHIRAGE 0Q, VTHD FRXAW, WIBR P D BEHGL I LIEXOVRU RX\RHITHAWHXYIFHR SURAHW RQ\WHH SHIRQVLQ \WH 8 QWG 6\ RAR DWHYB 6 VHRXUMH/
Q¥ FDIP VIQRWILCBOTRANRQY LOXMYMGLO, WITHO

<RXU WKW DQG IHSRMEOMWY DV D WKDUKRGHJ Z LOOEH JRMHCHG B, MEHD @Y ZKIFK PD AlTHJ1IQ VRP H LREHFW TR \WH WKW DQG LHSRMBE.QOUWY R
KDIKKRGHYR 8 6 FRP SDQHY

© H DU LGFRISRIDAG XQEHJ, \THD @7 7KH WKW DQG UASROUELOMY R \WH KRTHY R RXUMDHKRTEHY DH JRHIHG B RXUS P HIGHS DQG 5 HUDMG $ WFBY R
$ WRADMRQ DG, MIHRAY. 7 KHH UKW DQG BASRMELONY QLI HJLQVRP HUAGHRVI URP \KH UKW DQG UASRUELONA R \KDHKRTEHY LQWSIFDOS 6 EDHGFRSRIDIRY ,Q
SDMFXOU DVKDWKRTHJR D), WIHDARP SO0 KDVDGAW R CRAQJIRRG | DM VRZ DLGWHFRP SO DOG RMHUNKDUHKRTHY DOGWR UH WDQI URP DEXMQY IWSRZ HUIQWHFRP SDQ

LFOAQ [P RY RMHMQIV LQYRICY DAKHIHHICP HAMY R \KDUHKRTHYRQP DWY\XAK D/CP HYE HOMW DFRP S0 VDMFGVR DARADIRY LGRS DAVIQDFRP SIQ
DARRU] HG \KDUH FDSAED P HIHY DQG DFTXMANRQY DG LOMAXMG SOV WEQDRNRQY BTXLIQ) VKDHKREEHUDSSURYDD , Q DBAWRY D\KDUHKRTHUZ KR NGRZ VKDAMERKHRHY/ WH
SRZ HAR GHAP LGHWH RARRP HR D\KDUHKRTHUYRM RUVR CESRQARUSUHAYHANH DSSRIQR HOAR DALHARURUH HRAWHR | LFHULQWHFRP SDQ. KDVDGAW R | DLCHWARZ DG
WHFRP SIQ 7KHHLVTP MG FDH@Y. DYDLOEGI VR DAMMWAKY LOXQEHINEREQ) \WHLP SIFDARY/R \WHH SURYIMROV WD RYHQ \KDUHKREHW CRIRYY/ 7 KHHSIRYIMRYVP D EH
LQMSUAMG\R P SRHDEAWRDORED DRV DG ACEMMYR - RAUMDUHKRIEHYWDATHRANSFDD LP SRHGROWKIWKRTHYR 8 6 FRERDIRY/

3IRMRYVR , MDHR@Z P D GHD  SIHHOWRURKHZ MHLP SHHDP HIHUZ W RUDQ CFTXIMWROR  RXU&RP SO Z KLFK FRX@S SUYHOWD FKDQIHR FRQAROHHD
ZKHYWHWLP VR \XAK DUDQVERNRQ DUHI DYR.DEGIVR XV DQG RXUMKDUHKRTEHY

MIHD FRERDM @7 UIXDWMY/ P HIHY WXL WGHU RTHY |RUCFIXMWRYY R \KDUAY DERYH \GHALLHG WWUAKR®Y  UANXLY \GHADDDSSURYDY | RUMBQURARD/
LQRVMQ) GLARY RILFHY RUMIQU IFDQAKDUKREHY DG UHI XM/ RKHUP DR \WDAP D EH UHBYDQAR WHH WSHY R WEQLRIRYY ) RUH PSB! DPHIJHJP D QRAEH
FRQMP P DAGXQBWDABDAY @ VKDYHSDWHG I URP WHGEDM\WDAD P HIHUSUIRSRDOZ DYILGGE. HIFK P HILQ) FRP SO Z WK WH, VIIHOB HIMADUR! & RP SOQHY DG DABDX

@ VIR \WH @M WDANKH\KDHRTHY R ERK P HILQ) FRP SDQHY DSSURYHS \WH P HIHJ , Q DEAWRY DP DNMUMW R HIFK FIDW R VHRXUMEY R \RHVBUHAFRP ST P X\
DSSIRYHDP HIHJ0 RIRYH DI X@MIG-UR | HUFDQRID EHARP SBIMGLL WHIFTXUWUBFHYH/DABDAY R \RHIMXHEVKDUH FDSMID SURYLGHE WDNVSXUXOQAR DQCP HIGP HY
R\WH&RP SIQHY/ [ DVLP HYEHG RUWH, \IHD&RP SOIQHY/ [ HIFAYHD/R 0 D DP DMWY R \KHR | HIH/\WDAER QRAKDYH D SHYRIDOLQMIMNG
KA \MIEHUR | HOMKDEKDYH CBSURYHGWHWOE-UR | HU H AFSAWRDAMI \WHVREOYRM/AR UWVPARHWOE-UR | HUGSUAHOABIWNDD R RAULMKHG DQG RAMBQAQ) \KDUHFCSAD
LQWHDIJWIDM DSSURYOCE DP DNRUMY R WHR [ HIHHAKDAER GRAKDYH D SHYRDOLQMIAOQVKAK WOGHUR | HULY QRABITXUHG AR FRP SBAMMHWOEHUR | HJ DOG\RH\KDUHKRTHY
(FOAQ) \WRHZ KRIQAFDAGWHUIFFF-SWBFHR \WHWOG-UR I HUP D DATQ WP HZ MMQM] P RQMVI RTBZ LQ) \WHFRP SBINRQR WHWWIGEHUR | HU SHMRQ\KH FRXAWR DI MH
FROUGHIDARQ | RUH DFTXMMRY XQBW/\RH CFTXULHUMMSX DM LOWHWOEHUR | HAWKDAD\KDUKRGHAWDATFA-BVRHR [ HUP D' GRAHHN DSSUIMIOUL KW DQGWH CFTXUHURUWH
FRP S0 SXEQKHE DIUHNLHGLQ RIP DARQZ 1W UASHAAR WHWG-UR | HUSURARKHWOE-UR | HIVUASRQHEM

) XOWHP RUH , MIHDMY FROUGHDARQ/P D P CNHSRMIMOABQRNRQY XQIESHIIQ) W XVRMR RAUNKTUHKRTHY Z KRHFRXQUN R WMGHFHGERYQRADYHDAY WDV
Z MK, MIDHOH HP SN \KAK \KDUHKRTGHY | URP  MIHD Y ) RUH [P SB1 ,MIHD\Y @7 GRY QRABFRIQ] H\EF | UHH\KDUWH H FKOQIHY AR \RHACP HH \MQADVS 6 \if @ : LW
WASHANR P HIHY ,MIHDWY @Y DEBZ VIR GHHUDOIQ FHYEQ ALRXP WICFH/ EXWP CNHY \WH GH HUDOFRQIY HARQ WH | XOLEP HOAR® QP HIRXY FRIAURYY LGFOAQ) 1Q
\RP HFDHY BITXUP HQWVRUD KRTQ) SHIRGR R\ HILY 1URP WH CDM R WH \WDQUCRMRQ GAUQY Z KLFK \DBY DG AVSRIMRYY R \KDW/R \WH SOMASDIY FRP SDQHY O
WAMAMS 0 RUFRYHU Z W UASHAVWR FHUBIQ\KDUA\Z 05 WIQRNRQY \WH\EF GH HUDOLY QP WG LQWP H DQGZ KHQVKAK WP HH SILBY \WH\E BHFRP HYSD CEGIHYHDLL QR CRXOC
AVSRIMROR WH\KDUA/ KDY RFFXUHG

7 KHH DQG RKMHUMP LOUSIRYIMRQY FRXG GHD - SUHYHARULP SHEH DQ CFTXMURQ R XV RURXUP HJHUZ [\ DCRAHUARP S0 HYHD LL \XFK DQ CFIXMWNRQ RUP HIHJ
Z RX@EHEHH LEACOR XVRAR RANKDUHKRTHY 6HH2' HAUSIROR WH2 || HIG6HXUMIZ  $ WFBVR $ WRADIRY'




, Q@WINRQ FRX@ DGHIHD O I HFRARXUBEXMCHY DQGUHXAVR - RSHDIRQY

- KU LQ OIRQ LO\WH 8 QMG 6\BIA DG JEREDOP DNV KDY EHHQ UHDMYHD BZ 1Q UHRHAY FDLY GAUKY DG WHHRGRP\ 1Q\WH S QWG 6\BMY DG JBELC
P DNHV HIFRXQAMUHG D P DAMIDOLGRUDHIQWHBYHOR LQMIRY 7KHIP STAVR D) WWKUHFHR &29, JHRSROWNFIOGHYHESP HIV VKK Dv\KH5 XWID 8 NIIGH FRQ QR
DG WH Z DUBHE HHD , WIHODGG + CP DV DG JBEDDWKSSD. FKOIQ GMXSWRYY FRQIMMH W LGFBDH XGRHMEIQN 1O \WH RABRN R GOUWP DQG (XY WP HARGRP L CRMW
IFOAQ Z KHKHJLQ OIRQ Z LOFRNXH DG KRZ. (R DG DAZ KDADM , RUDAY1Q LQ QURQ UIMVH RAUFRW | RUFRP P RAMHY ERU P DMIDY DG \HYLFHY OQG RMHUFRIW
UITXUHG\R JURZ. DG RSHIDM RAUBXMQHN DG | LOUHWR VHRXUH WHH RQ UDRIEG WP VP D DGYHIHD LP STRARXUI LQDCADOFRGAURY $ GAMRDDM LGFIDAYLQ1Q OIRQ
DRQY) Z W \WWHXFHWIIQIANKUIRXQAQ) &29," LFOAQ) DY SRMQMODMHXIHFHWHIR  JHRSRDNFDOGHYHESP HW DQG JGEDOVKSSD FKOIQ GMXSWRYY KDYHFDAHG
DIGP D LOWH I XUWUH FDX\VH JEEDOHARGRP LE XQRHMBIQN DG XCRHVBQIV CERXVKH LQMMAIDM HYURP HWVZ KIFK P D' P DNH WP RUH G LEXOVFRW® RUGOMIH | RUXV\R
\HXUHDGAWRDO LDGAQ) $ | LOUHWR DEHNXOMD USROG\ WHH UMW FRXE KDYHDP DAUDCDGYHYHLP STRAARQRXUNLQDGADCFROGWR) UAXAOVR RSHIDIRQVRUFDK | B2 V

5 MWV5 HDWGWR 2 XU2 LAY 6KDUHVDQGS ' 6V

2 XUBQHN RSHDMY URXOV DQG JURZ\K DAV P D, EH DGHIHD DI HAMS B\ FXUHARU | X\MUH XQ DYRUDEG! HFRQRP L DQG P DINHAFRQAMRQY DQG DGHIH
GHYHBSP HIVZ W UASHRAAR | LCOGH DO QWMMNRQY DQG DWRADMG ATXIGUW UM

2 XUBMQHW G-BHIBY RQWHHRERP LE KHDIM R WHJIGEDCHRGRP LY, | \WWH FROEMNRQYLOWHJ GEDCHARGRP LHYUHP DO XQRHABEQ RUFRQIH VR EH YRTMB RULL \KH
GHMIRDM LGFXAQ) D/DUAKOR \KHLP SCAWR P LOBY FRQ CRMXAK DAKHZ DUEHE HHD5 XWID OGS NUGHDQG, MIHODQG+ CP DY \WUIRIMP - RURKHUIHRSRIMWFICHYHOV RXU
BXMGHY RSHIDIY WXV OGS LQOGRDCARQEMROP D EHP DMIDED DGYHYHD O HRAG

, QDEAURY LRUDHVIQLG MNRQUIVHRXUFRWVI RUFRP P RAW MERU P DAMUDGY DQGVHYLFHY DG RMHUFRIWUHTXUMGVR JURZ. DG RSHIDMRXUBXMCHN DG DOUHWR
VHRXUH WHH RQ WDRIEG! WP VP DL DGYHYHD P SCAVRXU I LDGADOFRGURY $ GAWREID [FUDHY 1Q LQAMRY DIRQY Z W WH XQRHWBIQIY \KURXQAQ) &29 '
JHRSRDWIOGHYHBSP HOV DG JBEDOKSSD FKOIQ AUXSWRYY KDYHFDAHG DQGP D LQWH I XWUH FDXAH JEEDOHRQRP LE XQRHBIQIV DQG XGFHMEQN CERXVNH LOMMNDM
HOMURGP HQVZ KIFK P D P DNH WP RUH G LEXOVFRW® RUGOMYH | RUXV VR VHRXUH DEAMRDO0 LDGRQ) $ 1 LOUH VR DEHIXOMD USROG R \WHUH UMY FRXTS KDYH D P DIMUDC
DGYHYAHLP STRARQRXUI LCDGRDOFREWR) UAXOWR RSHIDIRQ/RUFDK | GZ V

7 KHH FDQ EH QR DIKUDGFH WDATXAMUH FUHAMDGG | LQDGALDOP DNANQUEELON DG D GHAMIRIDRQ 1O FRLGHIFH LQ HFRRP IF FRQAMR)Y Z LOQRARFFXU 2 XUJHHIC
BXMCHVARDAD\ P D EHOGYHYHD DIHAMGE D \WKFK HFRGRP LF GRZ QUMD ANXGW \KRYIIHY YRIWB EXMGHN HYMUREP HOMRUFRQMXHS XQSUHAFEE®! DOG XQNIE®! P DN
FROAWRYY , | WH PXUHAHTXNY DQG FUHAWP DNV GHAMIRDM RULL DGYHYH GHYHESP HOVDHH SHIHFHGE\ | LCOGADOLQMMNRDY WP D FDVHKRWVIMP QTXGW UMW DG
DOR PONHDQ GHFHADY GEWRUHTXW 1LQDGAQ) P RM GLILEXOVP RHFRW® P RUH RHIRXV Z W UASHAWR | LQDGRDODGG RSHIDMY FRYHIDON DQG P RUH GOMYH ) DOUHWR
FIXUHDQ. GHRHWDY 1LCDCACQ) LODWP HD P DOQHJDQG RQ | DYRIEBH\MIP V FRXES KDYH D P DAUDODGYHYH H I HAWNRQ RXUJURZ W VIRDAD\ | LCDGADOSHIRUP DQFH DG WRAN SUFH
DG FRXTS UATXLUH XV VR DBMURXURSHIDGY SO0V , QDEANRY WHHLYDUMWDARHRUP RIHR RXUMAYLFH SURVIGHY | LGDQRDOLOAMMIRGY P DO DRMUHY \XKSSTHY DG RMHU
SDNGHYP D EHDGYHYHD D HAAGE WHIRURQ) UMY Z KIFK FRXGAUHA® O HAWRXUDELOINV \R DASQRXURSHIDIY J ROV RQVFKHEX®IDOGROEXGIHV

7 KHHFDQ EHCQR DAXIDQAH\WWDZ HZ LEIQRAEH D SDWLYHI RIHIQ QYT HOWRP SDQ. RU3) ,& IRUS 6 IHEHDOGQRRP H\Y SXUBRAHVIQ  RULQ DG \KEVHTXHA
\HU, | ZHDWHD3) , & \KHHP D EHQHIDIH\WY FROHTXHGAHVIRUS 6 W SDHV\KDADUHKRTHYR RXURGCQDY KDWY/ $' 6V : DUDQW RU3LHIXQES: DUDOV

© HZ I@EHWDMED/D3) & IRUS 6 |HEHDOGRRP HW SXERHVIQDY \§f CEGI HIULQZ KIFK HWHJ L DABDWY R RAUJUIRWLGFRRP HLVE SDAMYHIGRRP H RU L RO
DHDIHDABDAV R RXUDKHVE: YDOHSURGFHSDRLYHLGARP HRUDHKHIE | RAKHSUIRGEIROR SDALYHLGRRP H 3DAMYHLGFRP HI RARY SXERHIHHID LGFOGH PRY
RNHUMQIV FHIEQ AYIGHIB/ IQMIMVIR DY WHON DQG JOQV I URP FRP P RAWAY DOG VHRXUMIEY WEQLRNRQY OQG | URP \KH\DBI RUH FKOQIH R SURSHW WDAJLYH/ UM R
SDWLYH LGFRP H 3DALYH LGFARP H DOR LFOGHY P RXQNV GHIVHG B\ WDRQ R WH\MP SRUDY LR HOAR 1XQ3/ LGFOAQ) \WRVH UIVHG LQ D SXETE RIHIQY |, Q GHMP LAY
ZKHMUDQRQS 6 FRSRIDIRQLYD3) ,& DSIRSRURDMKOHR WHIGRRP HOQGDAMHVR HIFK FRISRIDIRQLQZ KIFK IWZ Q/ GUHA® RUGAWA® DABDXD  LOMWE
YDOH IVMENHQLQR CFFRXQNY




YDHERQRUDDOMYR RXULGFRP H DAHV DQGRSHDIRY, ZHP D KDOYHEHQD3) & IRJ 4FDAHWH3) , & GAMIP LODIRQLYKLIK® | CRAQMMYH \KHHFDQEH
(RDIXDFHWDNZ HZ L@QRAEHD3) & 1Q  RULQDQ RKHY CEGH\ HOU ( YHQL Z HGHMP [GHWDAZ HOHQRAD3) , & DNMUWHFRHR DV CEGH\ HOU WHHFDQEH R
DXXUDGFH WDAD FRAVRUWHS 6, QMEDD5 HYHXXH 6HYIFH RU,56 Z LODIUHH Z W RAUFRFFOMRY | ZHZ HHWR BH AOIRMI HG DVD 3) ,& IRUS 6 | HEHIDOLGRRP H\
SXERH/ QD) W CEGH\ HIUGUQ) ZKIFK D8 6 \WKDWKREHURZ Q/ RURGQY \KDWY $' 6V : DUDQN RUBUHIXQEHG: DUDQN \WHD 3 H FHW AWUBXWRY \R\XK 8 6
\KOHRTHJ DQG00. JDQUDT HEROWHVDBIRURKHUAVSRIMROR RURECIY \KDWY/ $' 6V : DUDQN RUSUH IXQEHG: CUDQWV DvCSSOFEG! Z LAEH\KEMANR\SHADOXGV
8 QEHUMHHUGY L WHH FHY QUBXMRQ RUJIDQZ R EH DIRFDMG DEE® RYHAHS 6 \KOHRTHIVKREQ) SHIRGIROWHRAQY KDWY RUS' 6V : DUDOV RUSWH
IXQEG: DUDQN DAWHFDHP D EH L \KHDP RXQADERFDAG\R \WH XA CEG HIUDQGDQ SHIRG SURMVRWHI LD R \KHI LW} CEGH\ HOULQZ KIFK Z HZ HHD3) , &
Z RXGEHWY HSDVREQY LGFRP H DQG LU \WH P RXQADIBFDAMG\R HIFK R \WWH RIKHG CEGH HILYZ RXGB EHVEMPAR\Y DAKHKUIKHANDMR B} LQH | HAWRUWH CESTFLE®
FOWR \B SD HJI RAWDAY HU DQG DQLQMIWAKDLI HI RUWH GHHP HE GH HUDCEHH IWZ RXTS EHLP SRVHE Z W UHGHRAR WH UK \Bf  DIBEXVBEG\R HIFK \KFK RIHE] CEGH
\ HIU &HVEIQR WHDGYHYHFRQHDHIFH/R 3) , & WIMVFOQEHP MIDAGL D8 6 WKDHKREHUP DNHYDQHBRMRQWR WKV DYD? TXON HGHBRAMY 1XQG™ RU4 () RUPDNH/D
3P DIN R P CUNHAV HBRIRD , QDGAMRD UL WH,56 GHMP LGH/WDAZ HDHD3) , & | RUD\ HIUZ AW BASHRAR Z KLFK Z HKDYH GHMP LQHG\WWDAZ HZ HHQRAD3) ,& WP D EH\RR
OMIRUDS 6 \KDHRTHAMZP CNHDWP HD 4 () RUP DN \R P DNHMBRIRD 8 6 \KDUKRTHYZ KRKRISRAUR A \KDBY $' 6V : DUDONRUSUH IXQEHG: DWDQNGAUQ) D
SHIRGZ KH)Z HOHD3) , & Z LEOEH\XEMANR WHI RIIRQ) KBV HHQL Z HA-DHWR EHD3) , & LQVKEVHRXHOAY FOY \XEWMANR H AHBIRYYIRUS 6 \KDWKRTHYZ KR P DGHD
WP HD 4 () RUP DUN\R P DNHAHDRIRD \R\WHH WWDDIMED! $ 8 6 \KOWHKRTEHJFDQP DNHD4 () HBPRMRQE FRP SBUMY \WHUHBYD/ASRWRQ/R DOGILOQ) ,56 ) RP
LQDFFREDFHZ LW \WHLOAUKRIRQ/WHIHR 8 SRQUATXHIZ HIQMGWR DO [XUKS 6 WKDHKRTEHYZ W 1Q RP DIRQGHHE-GLOR G FRP SBIM, 56 ) RP ZKFK
IRP Z RXT EH UHTXUHG\R EHILBG Z W \KH, 56 RQ DQ DOQMOEDAVE \WHS 6 \KDWKRTHU QG \R P DNHOQG P DQBIQ D YDIG 4 () HBRAIRQIRUDY \ HUIQZ KIFK Z HOWHD
3),& 7KHHLY QR DAXDIH KRZ HYHJ WDAZ HZ LGOKDYH WP HY NGRZ BEIHR RAUMEIMYDVD3) ,&  RUWDAKH LQ RIP DIRQ\KDAZ H SURVIGH Z LOEH DEHNOM\R DIBZ. 8 6
\KDUHRTHYAR P DNHD4 () HBRMRY ) RUXUMFHUAVRAMRQ VHHE WP (2 $ GAWRIDQRPDIRG 70 DR &HIBQO0 DAIDDS 6 ) HEHID, GFRP H7D &RQHIXHFH2
3DRLYH) RIIQ, QrHkY HOARRP SO

, | D8 QWG6WWNY SHIRQLWVWHDMGDVRZ QIQ] DABDWV R RXUMKDUHY \IXFK KRGBHUP D BEH\XBEMPAR DGHIHS 6 | HEHIDACHRP HWM[ FROHNXHRHY

| DS QUAGE\BAN SHIRQWWDMED/RZ Q) GUA® QUG RUFRQIKFEMHD DABDWV R WHYDOHRUYRIGY SRZ HUR' RAUMKDUAY \KFK SHIRQP D EHWHDAG
DVD38 QMG GVBM/ \KDUHKRTH) Z [\ UASHRR HIFK 3 FROARDG | RILJQFRISRIDIRY LQRUIWRXS Ul ) $ 8 QUAG 6\BAMY \KDWKRE-UR D FROARTBG | RIIQFRERIDIRD
PD EHUNXLAG R DO WSRWIRE LFOGHIQIWS 6 i CEGILGFRP HIWSUR IDB\KDHR 6XESDVY LGFRP H™ 2 JGEDOLQBQILEGIGZ \H HGLGFRP H - DG LOYHWR HOVILO
8 6 SURSHW B FROARDG IRMIQFRERIMRY Z KHM-URUGRAZ HP DNHDQ GWMEXNRY/ DOGP D EH\EMANR \E USRI REIDIRYY $ Q LOAYIGTDWDAL D8 QUM
GVBMY VKOUHKRTEHUZ LW UAGHRAIR D FRQURTBE | RUHLIQ FRERUDIRD JHHIDD Z RXTE QRAEH DIBZ H5 FHMIIQ Y GHSXAURQY RUIRMIQWY FUHAW WDAZ RXT EH DIBZ HG \R D
8 QUMGE\BIM/\KDHREHMDA/DS 6 FRERDIRD $ | DOUHRFRP SO Z W\KHHU-SRWY REQIDIRQV/P D \KEMAA R} R \MLIQI LFDQAP RHBY SHIDGNH/DQGP D SUYHAKH
WEMMR @P VBINRQY/Z W UASHRAR\ RXUS 6 1 HEHIDOGFRP H\B UMD RUKH\ HOUIRUZ KLFK UHSRMCY Z D/GAHIURP \WBMGY © HFDQCRABURYIGHDQ DAXUDCFHYWDAZ HZ L@
DAMAID VKDHREULQ GHMP LQQ) Z KHKHUNKEK WKDUHKRGEHULY WHDMS DV D 8 QUG VIRV \KDUHRTHUZ W BAGHRR DO 3 FROURTG | RILIQFRISRIMRY [QRXUIWRKS LI
D) RUXQK\RDQ 8 QUG 6\BIM/ KDUHKREEHY LG RUP DIRQ\WWDAP D EHQHHWDY R FRP SO Z AW WH D RUHP HQNRQHG WHBRMYY DG\ SD) L) REQIDIRYY $ 8 QMG 6\BIMY
LQMNRUMKRXTS FROXOWWE CEYLRY U DAY WHSRMMDCCSSIFDAROR WHHUXGWAR WLQYHKR HONQRXUNHRXUMEY




3IRMMRVR RXURKDUMJGRRXP HQVDQG, VBHR@Y P D GVARXWDIH G SUAYHOWRURWHZ DVHLP SHEHD P HIHJZ W RUDQCFTXIMWRQR  RXU&RP SDQ ZKIFK
FRX@ SUIHHND AKDQIHR FRQRROHYHD Z KHRWHWLP VR \iXFK DWDOQVDRNRQ DUH I DYRICE®TWR XV DQG RXUMKDUKKR@HY/

SRYMRYVIQDUWFBYR DARADIRQP D GVFRXUIH GHD SUYHARURKHZ [VH P SHEH D P HIHU CFTXMMRQ RURKHURKDQIHLQ FRQMROR XV \KDAMKOUHKRGHY P D
FROUGHI DYRIEG! LFOGQ) WIQLRIRY1QZ KIFK WH P LIKWRKHZ DHUFHYHD SWP P IRUWHUS' 6V 2 Q) HEDOW Z HIP H3-G RXUDMFBYR DARADIRQWR
HXBEQK DUBJIHIGERDG R QURRLY Z KIFK GYIGH/WHEROG LOR WUHHJIURXSV Z W QUHRARLY LO HIFK JURXS \HYLQ) DWUH\ HOUWMP 7 KHH IMMFHR DVMBIJHIG EROG
FOQ P ONH WP RUH QL LEXO RUNKDUHKRTHY R U-SOFH RUWP RYH LGP EHOAP HPEHY R RUYROG R ' LHARY $ VKK WHH SIRYIMRQY FRXT DOR QP VKH SUFH WD
LQHXRY P LIKWEHZ LC0Q) VR SD. LOWHIXWUHIRURXUS ' 6V WHIE, GFBUAMQ) WHP DINASUFHR RAUS' 6V, QDEAMRY BHFDAHRUVRIGR ' LLHARY/LY UASROIEB! I RU
DSSRIQMY WHP HP EHYR RXUP DIHP HVWACP  \WHHSUIRYIMRQ/P D | XVADM RUSUHYHOAT). DIWP SWE, RAUNKDUHRTHY/AR U-STFH RUUHP RYH RURXUHOAP DD HP HVR
P NG WP RMQL LEXOVRIMDUHKRIEHYAR U-SDFHP HP EHYR RAUVRDGR ' LUHARY

,Q DEAURY ,WIHD FRERDM @7 WIXDM/ P HIHY WU WG RITHY |RUDFXAMMRYY R \KDU CERYH \GHAILHG \WUAKRDY UL \SHADOCSSIRYY |RU
WMDQLRNRY LORYIQ) GLHARY R LFHY RUMI QU LEDQINKDUHREHY DG U XTOMY RMHUP DIWLY\WWDAP D EHUHBYDQAR WHHWSH/R WIQORAIRYY ) RUH TP S DP HJHUP D

QRAEHFRQXP P DMGXQBWDABDIV @D VKDYHSDAHG I URP \WHEMWDADP HIHJSURSROCY DVILBGE. HIFK P HILQ) FRP SO Z W WKH, WIHS FIMADUR &RP SOQHVDQG DA
ODIWV @ VIURP \KHEMKDAKH\KIHREHYR ERK P HILQ) FRP SIQH/CESIRYHG\WHP HIHJ, QDGAURY DP INUMW R HIFK FDWR \HHXUMAVR \WHVBLJHAARP SDQ. P X
DSSURYHDP HJHJ 0 RHRYHU DI XAAMEHUR | HUFDQRQ® EHFRP SBIMGL WHOFTXUWUUFHYHVDABDIWW R \KHIWXHE\KDUH FOBABD SURYLGHE WDASXUXOQAR CQLP HIEP HY
R \WH&RP SDQHV/ ¥ DV/CP HG-G RUWH, WIHD&RP SOQHY/ I HIFAWHDVR 0 D DP DNVRUMV R WH R [ HIH/\WDAER QRAKDYH D SHYRTOLQMMNGD
WA \MOG-UR | HUVKDIEDKDYH DSSURYHG WHAMOG-UR 1 HU H FFSVWADAMI \WHVRBOYRM/AR UHMAAHWIG-UR | HUBSUAHOABWAKDD R RXULWKHS DG RAMBOAQ) \KDUHFDSAD
IQWHDIJWIDM CSSURYDCE DP CNVRUMY R \WHR! | HUHA/ARDAER QRAKDYH D SHYIRDO QMMNQVKAK WIGHUR | HULY CRABTXLUHGAR FRP SOIMNHWWOEHUR! | HU DOG\RHKDUHKRTGHY
LFOAQ) WRHZ KRIQEFDAGWHULFF-BWFHR WHWIGURIHUP D DAZQ WP HZ MOV P RQMVI RTBZ LG WHFRP SBINROR \WHWOGHUR! | HU SHIMRQWKH FRXYWR DIRWH
FROUGHDNRQI RAKHIFTXMUWRY XQBWARHIFTXUH XA LOWHWIGHUR | HAKDAD\KDUHRTEHMDAFA-SAMWHR T HUP D GRAHHN CESUIMOOUI KW

) XURHIP RUH |, VIIHDAS FRQUGHDNRQ/P D P DNH SRAQMIORBQCFMRQY XQDSSHIIQ) VR XV RMR RAUMDUHKREHY Z KRHFRXQN R UAMGHTFHERY QRAKDHDAE WDV
Z 1\, MUIHOH HP S \XFK \KDUWHKRTHY (WP MIHDMY ) RUH CP SO, MIHDAY @7 GRAV QRABFRIQ] H\SE | UHH WKDUH H FKDQIHV R \WHACP HH WADVS 6 \if @Z : LW
UASHRWIR P HIHY MIHDVY @¥ DERZVIRUMY GH HUDOLQ FHAEEQ AR WEIGFHY EXWP DNAY WH GH HUDOFRQIY HOARQ WH | XOLEP HMR QP HRXV FRIGUWRY LGFOQQ) D
KREQ SHIRGR R\ HY/IURP \WHEMR \WHWDIQLRANROGUQ) Z KIFK \DBY DG AVSRIMRY/R \KDUR WH SOMASDMY) FRP SOQHY DU WAMAAG 0 RURYH Z W UASHR
R FHAEIO \KDUH \Z 05 WEQLRNRYY \KH Y GH HUDOLY @P WG LO WP H DG Z KHQ \KFK WP HH S \WH\E] EHFRP HY SD CEGY HYHD UL QR CAMDOGAMSRVMRD R \KH \KDUY KDV
R

2 XUBXMOHW FRX@ EH QHIDIRYHD [P SDRMG BN XQURIAWGS \BNFRYHUSUIRSROY B \WKDUHKRGHUDRAMMWP RUBL SR\ FROMAV UHDWQ) \R WH HPRNRQ R GLHARLYY RU
RKHUP DY/

2 XUBXMGHN FRXG EH GHIDIYHD O HAMS DV D UAKOVR DD XQRIFMWS EN-RYHUSURSRVID B \KDWKRGHUCRYVP RUD S\ FROMAV' XUQY DO CRAYW
\KDUHKRTEHMRXIKWR P DNHAOQIH/AR RAUVROGR * LWHARY TP RY RKHUP DL Z KLFK XGNP DMD WAKXEMS LOXV HIMIQ) LOR DVANBP HIAD P HAZ LW \KH\KDUHRTHU
DG | RUZ KLFK FRQUGHIEG! ARV Z HIH LGRXUMG DG CEVRIEHG I QU LFDQAP H DOG DWQIRQ B P ODIHP HOADQG \WHYROG R LWHRARY $ 1XAMH SR\ FROMIWXQRIFAMG
EN-RYHUSURSRID RURKHUMKDBKRTHUCRARYMP UHDIAGY) VR WH HPRMRQ R GUHARLY RURKHUP DY Z RXTS P RUINHD UHNXALH XV \R LGRXUMLI QU LEDQAGI DOl HAY DQG SR \
\RIAMIMRQ H SHOHY DG UHNXALH LI QU LFDQARP H DQG DAWMRQE P DEIHP HMWDQG RAUVROGR ' LWHRARLY 7 KHSRMMIOR DSIR\  FROMIVXQRIFAMGVEN-RYHJSURSRID RU
RNHUNKIUHKREHUCRRYAP  FRYXE LQMUIHH Z W RAUCELON R H HWM RUMMDALE SO JLYH UMH R SHIFHYHS XQRHYBIQNA DV R RXUIXUMUH GLHANRY BAXOMQ \WH GRW R
SRMNCEMGHNRSSRMQUA/RUP DNHIWP RIHGL | LEXOYR DMEPADQG UAEIQ TXDI IHE SHYRQGHO O R Z KUK FRX@SP DMUDDD DQGOEYHYHD 0 HANRKUBXMGHW DQG RSHIDICY
XV




, WKXDCRHR  DEAMRQDCHTXIMW VHREXUMY/P D DGHYHD Dl HAWHP DINHABUFHR RXU$' 6VRURWACDY \KDWH/

© HOMPAUH® DAKRU] HG\R WKH RAQY KW QR SIUYDOH $ VR WHAMR \WY$ QOB FSRWRQ) RP ) ZHKDG RAQY
KDL WKHS DOG RAMBEQ) KD 1Q CEH DPH DG Z H KOG QR SUH HIBG KDWY RAMBAQ) $ VR WHGM R \MLY'$ QX005 HSRWZ H DBR KOG Z DUDQWV \R
SXUADH RAY \KOWY DG RMRAR SARDH RO \KOW/RAMBQEQ) R Z KIFK ROMRQ/\R SXUKDH RAQY KO DHPUH®

IX® YHRGRUYRNZ BMOWHGH W @V

7RWHH WAND/S ' 6VRUREDY \KDUY DUHIMKHG RURSWRQY DQG Z DUWDQN DHH HIAVHG KRTHYR RXUS' 6V DG RUREQY KDWY/ Z LOH SHIHFHAOMRY ,Q
DEAMRY LQWH HYHAR DQ 1XMUH DWAKDQRHY R HIXWY VHRXUMEY RUVHRXUMIY FROYHWED! LQR RUH FKDQHE®! RS 6V RURGQY \KDWY KRGHY R RAUS' 6V RURXU
RA@Y KDWP D H SHIHFHAOMRY : HOOR FRMGHUIURP WP HVR WP H YDURXY \WDAD LF DM CDAYH/ WDNFRXS LQYRYH IMMOFH/R DEAMRICS ' 6VRURGQY \KOBY
IFOAQ) BWRMP IWGWR CFTXMURQY DGG EXMGHVFRP ECQDIRY BVER RABXUMHM® KDYHDQ GH LQWHSTQAR HOMIQRDQ R \MHHWIQIRRY/

: HKDYHQR SOQVR SD. GMGHIG/RQRXURGECHY \KDUH/ DQG\ RX P D GRAHAHYHI XQB/Z IWRXVWHIQ) RXUS' 6VRURLECDY KO/

. HKOHQRA\GFOWGRUSOIG D) FDK GYIGHIB/RORURGA@Y KO RUGRZHH SRR SD D) FDK GYIGHIG/RORXUR B \KDW/| RAKHI RUAH-TE® | XMUH
. HPAUH® LQMEG\R UABQD) DEAWRD0 XMUH HIQQIV\R | LDGFH RXURSHIDIRYY DQG I URZ W DG | RUIXMUH RN UHEXURKDVAY/ DQG WHH RUH Z HKDYHQR SOQ/R SD. FDK
QAYIGHIB/RORUR G \KDHW/DAKMVP H $ Q[ XWMUHGHMP LCDMRQWR SD. FDK GYIGHIB/RORXUR G KD/ Z LOEHDARHAVFHNROR RAUVRDEGR ' WHARYDQGZ I@
EH G-BHIGHARQ RAUHDQQIV [ LQDGADOFRQGURY RSHDMY UAXOV FOSMIDUATXLUP HQV D) FROMEFMCOUMMANRYY DG RMHUI CRRW \WDARUYROG R * LUHARY GHPV
UHDYOQAS FFRAQIO \ RXP D KDHR\VHDVRP HRUDDR RXUS' 6VRURGQIY KD L REHNR JHHDM FDK [ URP \ RXULQYHWY HOV<RX P D RABFHYHDJOQRQ\ RXU
LQHXR HAZ KHO\ RXVHTIRXUS ' 6VRURGQY \KOW/DGP D GVHWHHIMHEP RXQIR \ RXULQMIR HOW

7KHP DINH/SUFHR RXURLGQDY WKDUWDQGS' 6VIVAKEMAWRI ORMDNRY Z KLFK FRXTS URX OO \VKEWBQIDOBRAHVE, RXULOYHWRLY

7 KHWREN P DINHNQ JHIHIDODQG WHP DNHABUFHR RURBQY \KDWRQWH7$ 6( DQGRUS' 6VRQWH1 <6( $ P HIFDQLY \KEMANR | OCRNMDIRQ DG FKOQIH/IQ
RXNKDHSUFHP D EHXQUADAMG\R RXURSHDMY SHIRWP DFH 7 KHP DNBUFHR RURGDY \KDW/OGS ' 6VOHOINEZ LOEH\EMAMR DQ® EHUR | CRRY LGFXAQ)

DURX P HQVR WKQRRILFDOQRYDIRYRUGHEZ. SIRGFWE. XVRURKHY

DURXGEFHP HQVE\ XVR \LJ QI LFDQAMDMILE SDYGHIKLSV RAIFHUQ) 1Q TFHMQ) NLQAHQIMUAY CFTXMURQYRUFDSARCFRP P WY HQV
H SWDARQRUWLP LQDIRQVR QFHQH/ UAHILFK FRQMFAVRURKHFRTER DIRQDI UHP HQV

SXECF FRFHQDARWHVIHIVR GXIVZ H RAUGFHQHVRURKHY GYHBS

JHHDCP DNARQEWRY

WHYRDMIVR P ONHABURHYI RMKDOAVR BRMKERBI\ FRP SIQH/IHHDD

KFFHWR UK DG GHYHBSP HYBRWAN

)W LQ FIQFDOD0G SO FDOAHY

GEIWMHR N SHIRGD




GHHBSP HQVFRFHQQ) LQMIBRNIOSURSHW WKWRUUH XA CESRYDY

YOUDIRQ/LQRXUDQG RXUFRP SHISRWTUAKIVR RSHDIRQY

RO HVIQHAQQIVHANP DHVRUUHRP P HIEDIRQ/E! \HRXUMA/DDOMNV L RURBQ \KDW/RS' 6VOHFRYHIGE DIDW
RO HVIQIRYHLP HNBH-I XDUWRQ/ RUSDMNG-RMRQY

GVHBSP HOVE. RAUIAHHY DG

JHHIOP DMHAFREWRYY DG RKHUICRRY LGFOGQ) | AR XQUHIDAMG \R RURSHDMY SHIRP DFH \KFK DV (DMIOGMDXMY DJG SRIWIODIG HREFP LF
QAR (FOAQ) Z Oy WURMP  SRINFDOXQUAWAXIVR FHMBIQHBRIRQYDQG YRM/ HP HIHFHR DSOQGEP IF RURKHUZ LGASUHIG KHDIK HP HIHGAHY RU
FREFHOQY RHUWH SRMEIDWY R WK DQ HP HIHR  LFOAQ) IRJH P SB D0 BAXKUHFHR WH&29,'  RAEMN ER FRAW DERSIRQ RUH SDOMRQR
JRYHIP HOMEGHUAIRNRY/ DOGRMHUBXMQHA WAAMANRDY

7KHH IDARY DG DR FRUIKWSREQ) SURH IORXDIRYY PD P DMIDD 0QG DoyHYHY O1THRAKH P DONHASUFH R RAURG@Y WO DG RXUS ' 6V DG BXANQ
XEMBQIDOBRAH/B. RAULQYHKRLY

$ GEAWRDD P ONBUAHY I RAVHPXUMEVR BIRMKQRE\ DOG SKOUP CRHANFDOFRP SOQHY KIMRUFDE KDYHEHHQYHY YRIMB! 7 KHP DNAWRWHHVHRXUMA/KDY| URP
WP H\R WP H H SHIHEFHS W QU LFDQASWAH DG YROP H | OFXDIRDY | RUBDRQY/ XQUADAG \R WH RSHDIY SHIRPDFHR D) RHFRPSI) 6HHDBR 5L ) CRRY? 50V
SHIDY W 2ZQHIKIS R 2 XU2 @Y 6KOBVDIGS$' 6V32 XUBMGHN RSHDIMY UAKXV DJG JURZ\N DM/ PD. EH DGHIHD DIIHRARG B\ FXUMHDARU IXMUH XQ DYRUCEG
HRQRP LF DG P DUNAAFRQAMRYY DQ5 DOYHIH GHYHESP HOV Z W UASHRAR 1LCDGADOLOMMNRYY DG DARADMG OIXLAW UMW, Q WH SDAVIRTBZ Q) SHIRG/ R P DA
YRIWDW \KDUHRIEHY KDYH R WD LOMBMS VHRXUMI/ FOW DRNRQ QW DARQ DQG Z HKDYH EHHQ P H5 LOWH SDINQ D @Y VWX UHFRIQURQ DY DRDW CRIRY LOZ KIFK
Z HXQWP DMD SUAYOIBG |, | Z HZ HHIQRYHELOVHRXUAAY/ QM DR IWARXES KDYHDVXEWSQAICFRWIGE G YHWWIHRXUAHY DG DIWQIROR P DQIHP HQVURP RXUBXMCHY HYHDLU
Z HDB\KFRRM XO

) XMUHVOBVR RURGCDY \KDW/RUB ' 6VARXG HEFAHWHP DNABUFHR RURGQDY \KDWOGS$ ' 6V

EXEMBQNDOVDBY R RAURGQDY WKDIW/RURXUS' 6VHWHIRQWH7$6( RURQWH1 <6( $PHIFDQ DvOSSTFDE®! P D FOXVHWWHP DINHASUFHR RAURGCQDY
KDIH/RURXU$' 6 V\RG-FIXH

6DBVE. XVRURUVHRXUMNY KREHYR KEWSQNICTP RXQVR RURBQY \KDW/RURUS ' 6V RUNH SHIFFBIWRQWDAKHAWDBYP D RFFXULQWHI XUMUH FRX@G FXAHD
WBAIRY LQ WH P DHASUFH R RAURAEQY KDWY RURKUS' 6V 7KH IMMOGRH R D) DEAMRIORE@Y \KOW/ RU$' 6V RUDQ VHRXUMIY \WWDADUH H HIRME®! | RURU
FROYHMEBI LOR RUR B WKDWYRURXUS' 6V P D KDYHDQ DGYHYH HIHAARQWH P INASUFHR RURBQY \KOW/RIRXUS ' 6V Dv CESTFCEG! D5 Z L@KDYH D AOMYH
HI HAARQRXUNKDUHKRTHY

: HPD QRADMN \WH 1<6( $P HIFDQ UHIXLUHP HOW |RU FRQMXHS @AY 1 ZH FOQQRAMDMNI \KHH UHTIXILHP HONV \WWH 1 <6( $P HIFDQ FRX@ GHDMRXU
HRXUMAY/

2XU$' 6V DUH QMG RQWH 1 <6( $ P HIFD) XQEHWH M P EROP&$ 1) ~ 7R ARQMKH VR EH QNG RQ\KH 1 < 6( $ P HIFDD Z H DU WNXUG \R \DIW\ DQ®P B-UR
FROGURY LGFOQQ) P DQBIQQ) DVKDUHSUFH OG VKDHKRTHI HNXWY CERYHAHMBQ\MUAKRDY |, | Z HOUHGHDANG I URP \WH1 < 6( $ P HIFDD WIEQ) LOQRXUMXUMAVP D EH

FROGAMS Ll DYOOEG! RQWH2 7& 0 DUNHVRU UL DYDMEG! YLD CGRKHUP DN, QWHHHDAR \KAK GHDMMY  RAUNKDUHKREHY Z RXCGS ENHD 11QG IWLIQULED® P RIHALILEXD)
RGAVSRHR RV REEQ CFRXUDM TXRENRQ/D/ARWKH YDOHR  RXUMARXUAY DG RXUDELAN VR UTVHI XU FDSAIOMURKI K \WHVDBIR - RAUVHRXUME FRXES EHVHYHIHD @P MG
,Q DEAMRY Ll RAUNVHRXUMEY Z HIH GHIMMG |URP WH 1 <6( $PHIFDD RXUS$' 6V FRX® EH FRMGHIG D3 SHID RAN XQGUWH 8 6 | HEHIDOVHRXUMY @7V $ GAWREX
WIXODRY WXUP HQWVESSO \RWIEQ) B\ ERNFUGHDBLYR SHID WRANVWWDAFRXE UAXONQWHERWR DQH I HAWHWIAQ) P DINAWRURKUMARXUMEY 0 RBRYHUL RXUS' 6V
ZHH GG IRP WH 1 <6( $P HIFDQ ZHZ LR GIHIEH H HP SWURP AHMEQ SIRYMRQY R \KH , WIHD 6HXUMEY / 7. D5 \KHIH RUH Z LODKDYH LGRUDHE GVFRKUH
WP HOV




$' 6 KRGHYDHQRAKDUHKRTHY DQG AR QRMDYH\KOUHKRTHJWIKW

7KHYDNR 1H <RNO HIFQ Dv' HERMMY GHIYHYRXUS' 6V (OFK$' 6 UBUIAHONERR RURG@Y \KOBY $' 6 KRTHY Z LOGRNEHWHDIMS Dy KDHRTEHY
DG GR QRAKDYHWH UWKWR \WKDWKRGHY 7KH' FSRUBLY Z LGDEH \WH KREHUR WH KDWY XQCHOLQ) RAUS' 6V +RBHYR $' 6VZLOKDHS' 6 KREHJWKW $ G-ERUW
DIWHP HOAP RY XV \WH' FBRMIY $' 6 KREHY DG \WHEHH IADORZ GHYR $' 6VVHIVRAVS' 6 KRGHJUIKW DVZ HIDV \KH UKW DQG REDDARY/R \KH' HEROMIY 1 HZ
<RNQZ JRYHO/\KH G-BRUMDIWHP HQADQG RXUS ' 6V 2 XUKDUHKREHY KDYH \KDHKRTHJUWKW | MIHD @Y DJG RXUS P HIGHG DQG 5 HMBMGS$ WFBVR $ \WRADNRQ JRYHD
\KDHRTHJWKW $' 6 KRTHY GR GRAKDYHWH\LP H YRIQY UKW DV RXUNMKDHRTHY 6 KDWHRTHY DUH HONBG R RUGRIFHYR JHIHIDOP HANV DQG R DAWIG DG YRM DA
RXUJHHIDOP HHAMY VR KDHKRTEHY $ WD IHHIOP HAMY HYHY WKDHKREHISUHHIWIQSHIRQRUB. SIR\ DWRCH RUU-BUAHQEIYH DOGHONMBG\R YRMKD/RHYRM 7KLY
LV \XEVAAR DD RMHUUIKW RUUAIRNRQY/ Z KIFK P D EHDAFKHG\WR 0D \KDBY $' 6 KRGHYP D LOMKPNRH' FBRIMDY KRZ \R YRMWWHQ® BHUR  G-BRIMMG KD/ \KHU
$' 6VUHSUAHOAR WHZ VH \ RX Z RWEH DEGIVR H HIAVH\ RAULLI KW YRMXQBWA RX Z WWGLY. WH\KDUAY + RZ HYHU\ RXPD. GRWIRZ. DERVWHP HAMY) HIRXIK LQDGYDCRH
R ZIWGLZ WH\KDUY 7KH' HSROBY Z LRI $' 6 KREHYR \KDHKREHYP HAMDV DJG DUDQIHWR GHIYHURKUYRAY P DMIDY\R\MH-P L Z HDN YR 7 KRVHP DMIDY
Z L@GHRUEHWHP DWY\R EHYRMGRODOGH SDIQKRZ $' 6 KRTHYP D IQMKAAWKH' HSRLMIL KRZ \RYRM ) RUQIMKRIRQAR EHYDIG \WH P XWAHFK\WH' FSRWMIY B\ D
COMHAR \WH' HEROMY 7KH' FBROIY Z LW D/ DUD/SIRIFDO\KEMANR WHOY VR, IEHODQG RXUS P HIGHG DJG5 HABMGS WIFGVR $ WRADINRQRUMP LOUGRRXP HOV
R YRMRUVR KDYHLW DI HON YRMWHKDUA RURKHUG-BRMGVERXUMAY DVIQMKRMGE, $' 6 KREHY 7KH' HSRIBY Z LARID YRMRUDMP SR YRMD/LOXUKRNG © HFDQRA
DAXUH\ RX WD RX Z LGDUHFHYH\KH YRICY P DAIDYLQWP HWR HOKUHWDVY RX FOQLOMKAAKH' HBRIMILY \R YRM\ RXUNKDY , QDEAWRD WH' HSRVMIY DG LW DI HWDHGRA
UASRQUE®! | RUIDAQ) \R O RAWRMY LOXUKRANRD/RUIRUWHP DAWUR FOUY Q) RAWRMY LOXKRNRYY 7 KLY P HIQV\KDW RX P D GRAEH DEGIVR H HIAVH\ RUUIKAR YRM
DQGWHHP D, EHQRAQ) \ RX FDQGR L \ RAUMKDUHY DUHQRARIMG DV UHDXHIAG

$' 6 KREHYER RMDHWHP HUIKWR UFHYHAYLGHIGE/RURKHIGMUEXMRQY D/ RUMKDUHKRTHY 6 XEVFMR D) \SHALDOULI KWRUUAIRNRQY DABFKHG\R DAKDUH
WHAURRYP D GHMP LHWDAD AYIGHIG Z LOXEH SD CEGIRQDWKDHOGG L \WHDP RQMKHWP HIRUSD P HUWIGGWHP HKRG I RUSD P HWDGKRXIK Z HKDYHQHYHUGFOWHG
RUSOIGI) FDK GYIGHI/RORURE@Y KO DQGZ HER QRADQIASDMSD LQJ D) FDK GYIGHIB/LOWH | RIAHTEGH XM LYLGHIG/ DG RMHUGMMEXIRDY SD CEGIWR
RAUNKDUHRTHY Z W UASHRAR RURGQIY KDWY/ JHGHDD Z LOEHSD CEGIALA® \RWHP $Q GYIGHIB/RUGMUMEXNRYY/SD CEGIZ W UASHRAR RECDY KD/ G-ERIM
IQWHS' 6 ICAOW Z IMEHSOGWR\WH' HSROMIY Z KIFK KDVDIBHGWR SD \R$' 6 KRGEHY WH FDK GYIGHIE/ RURKHJGMMEXNRQY IWRWH PXRADD UFHYHY RO KD/ RU
RN G-ERIWG VFIXUMEY D\MJG-BANY W IHY DG H SHOHY $' 6 KREHY Z LADUHFHYH WHH QUIBXARDY 1Q SURSRINRD R WH QP B-UR RE@Y KD WHUS' 6V
UHBUAHY, QDEAURY WHHP D EHRHVEQAURXP WIRHVIQZ KIFEK WH' HERIMBY PO QRABD $' 6 KRTHIVOP RQVGMMEXMGE, XVD/DAYLGHIGRUGMMEXIRY

2 XURLEQDY WKDUH/DQGRXUS' 6VOUHWDGHERQ QL HHIAP DINANVDQGWLYP D UKW SUFHYDUDIRYY

2 XURAEQ@Y KDWY KDHWIEHG RQWH7$ 6( MGRH2 AREHU DQGRXUS' 6V KDYH BHHD QMG RQ\WH 1 < 6( $ P HIFDQMQRH 1 RvHP BHU 7WEQ RQWHH
P DUHNVZ LOENHSOFHIQ A HHWAXUMHAR/ 8 6 GRIWRQWH1 <6( $ P HIFDRDOG1,6 ROWH7$6(  DOGDARLHMAP H/ UAXANY 1URP QLI HIHQMP H] RH/ QLI HHY
WIEQ @) VDG Al HHMSXEDE KRIED VIQWHS QMG 6\BIMYDQG, MIIHD 7 KHWDAQ) SUFH/R RXUMARXUMEY RQWHHE R P OHVP D QLI HJGH R \MHH DOG RAMHUI CRRY
$Q GFUDHIQWHSUFHR RAUMAXUMA/RORCHR WHHP DINHVFRXTGS FDAHD GHRUDHIQWHWDAQ) SUFHR RUMHRXUMEYRQWWHRKHUP DUHA




: HKDYHLQPXULHG WL QU LFDQAWDGAMNRCDOLGRUHDVHG FRAVDYD LRXOWR WHOMY R RXUS' 6VIRJWDAQ) RQWH1 <6( $P HIFDQ DQGRXUP DQDIHP HIWUHTXILHG
\R GHRMVXEWBQUDONP HVR Q. FRP SCDGRHLQWDAMHYDVZ HODAR FRP SIDQFHZ MW RYRQJ 8 6 DQG, WCHRUHSRINY UHTXILHP HON

$VDSEIF FRP S0 LOWH 8 QUMG 6\BAK Z H LGRXUDCAWR IO QULFDOATFFRXQI) GID0DGG RKMHUH SHOAY \WDAZ H GG QRALGRXUEH RIH EHFRP L) D UHSRGY
FRP SO LQ\KH 8 QWMG 6\BAY : H DOR LQRXUFRWN DARADMG Z W FRSRUDM JRYHCDFH UIWP HOV R \WH 6( & DG WH 1< 6( $PHIFDQ &RP SO * XIGH DV Z HDDY
UIDALP HOV XQHUBHAIRD DO RMHUSIRIMRY/ R \WH 60LEDGH/2[ B $ PAR RUWH 6DEDHV2 [ B $ PADY D UAKO\R RXUS' 6V EHQ) QMG RQ \WH 1 < 6(
$ P HUFDD 7 KHH KBV DG W XTMRQY KDYH LGRUHDHS RAUGH DODGG | LQDGADOFRP SIOGFH ARV LOURGFHEQHZ. FRUVAKAK DYLQYHWRUUHIMRYY WRAN H FKOQIH @AY | HVDQG
\KDHRTHJWERWY  DOG P 0GH \VRP H CRMYMY P RUH WP H FRQAP LQ) DOG FRM® 61GFH Z H DUH QR GRIHUD® HP HILQY JURZ W FRP SDQ * DV GH LGHG LQ WWH - XP SWBWA2 XU
YOMOHNG\ENSVS FAR DG DUHQR (R HUCEGIVR VBN DGDQIIHR  FHMBIQH HP SWRQYIURP YDURXV BRI WD HOWKDADUH CESTFDEGIVR SXEQE FRP SDQH/WDA
D2 HP HJLQ) JURZ W FRP SDQHV  DQG \WDAZ HUH CESOFDEG! \R XV SURUVR - DO ZHPD LGRXUDBIWRIORRP SIOGFH FRWV LQ WH [ XU 7 KH LP SBP HIBWRQ 06
WM R \KAK SURFHWHY DOG W VWP VP D WAL XV VR KLU RAMGH FROXBON DOG LGRURKMHUMI QULEDQAFRW $ Q. 1 XUMUH FKOQIHY LO \KH @ V OQG UHIXOWRYY O HANY
SXETF FRP SOQHVIQ\KHS QWG 6\BIM/DQG, MDHDLGFOAQ) 6HRAMRD  DQGRMHUSIRVIMR/R \WHEDUEDGH/2 [ Bl $ PMKH XY DQG B XDIRY/DRSMGE. \KH6( & DUG\WH
1<6( $PHIFDQ&RP SDQ * X.GH D/Z HIDY CESTFE®Y, VIIHDU-ERWG) UHTXLUHP HONV IRAR G DAKH D50 VR XV P D BAXONQLGRUDHE FRIVMR XVDVZ HUASRIG\R KK
FKOQHY 7KRH@ZV XGV DJG WIXDIRQY FRXTS P DNH IMP RUH Gl LEXGARUP R FRI® 1RUXV\R REIEIQ FHVEIQ WSHY/ R LQXUIDGRH L(FOGQ) GUHRARUDGG R I LFHJCCEOW
LQXUDFH DQGZHP D EHIRFAHE\R CFRF-BWIHBFHG SRIR QP LW DG FRYH.IIH RULGRXUNKEWERIDED KLIKHUFRWW\R RABIQWH\LP HRUMP LMUFRYHIIH 7 KHLP SCPAR \WHH
WXL HOWFRXTS DOR P DNHIWP RUAGL LEXOVRUXVAR DAREFADQG UABLQ TXO LHG SHIRQARVHYHRQRXUYROGR ' IWHARLY RXUYRDE FRP P IWHVRUDVH HRXAYHR | LEHY

$VD IRHJIQ SUYDM IMXHJ ZH DUH SHP IWHG W IRTRZ. FHAIBLO KRP H FRXQUI FRUSRUIDIM JRYHLODQRH SIDRINAHY LOXWMDG R DSSTFADE®I 6( & DQG1<6( $PHIFQ
UHTXIUHP HQW ZKIFK P D URVXONQ GW/ SURIMRNRQ WIDQ LY CAFRUGH-G R LOYHWRUY XQGHUUK®Y DSSTFCEGIVR GRP HWIF IMKHY

$ VDI RHIQSUYDMIMAXHJ Z HZ LQEH SHIP IWHG\R | RTBZ AHWIQ KRP HFRXQU FRSRUDM J RYH.QDGFH SRV LQXRMIG R \KRH RKHZ IVH UATXLHG XQBHUWH 1 < 6(
$ P HIFDQ&RP SIQ * XIGHIRUGRP HIWIE IMXHY ) RUIQWEFH ZHP D IRTBZ KRP HFRXQU SUIRIFHLQ, WIDHOZ W UHIDG\R TP RY REHAMMQIV FRP SRIMRQ GG | XQRIRQR
\WHDXQWARP P LWHDQGRMHUFRP P IWHVR RAUVRDER * LUHARLY DG AHVEIQJHIHDOFR.SRIDAMJI RYHCDGFHP DWLY , QDEAURY [QFHVIQLOMIGRHY/Z HZ LI RTBZ. RXUKRP H
FRQUY @7 IQWOGR WH1 <6( $ P HIFDQ&RP SIQ * XIGH Z KIFK UHNXULA/\WDAZ HREMBIQ\KDUHKRTEHUDSSURYDO! RURHVELQ G OMYH HYHW \KFK DY DQ IMKORHWDAZ LA
IQDRDYHR FRURCR WHFRP SO0 FHMBQWIQIRNR/RIMHWOQDSEIF RIHIQ) LORNMQ) IWMOFHVR D RUP RHIQMMNWQWHFRP SO0 DOGRHWIQIFNXOMUMRY/R
WH RN RUDAMVR DRMHUFRP SIQ © HFRP SO Z W WH GUHRRULQE-SHIGHTH BITXLP HOWVR WH 1 < 6( $ P HIFDR&RP SIQ * XGH LGFOQQ) \KH WXL HOWKDAD
POVW R WHYROGR ' LWHARLY EH LQE-SHIGHW) RBZ Q) RAUKRP H FRXQUY JRYHODFH SUTRIFHY DV RSSRVHE VR \WH UHNXULHP HQV \WDAZ RX@ RKHZ MHESSO R D8 6
FRP SD) OMMGROWHL < 6( $ P HIFDQP D SURMGH®GW SURMAROWDQLY DFFR GHGVR LOYHARY XQGEHMHL < 6( $ P HIFDQ&RP SDQ * X.GHISSTFLEGIVR GRP HAWF IMXHY

,QDBAURY DV/DIRHIQSUYDM IMKHI Z HOHH HP SWURP \WH LXBV DG B XDIRY/ XQE-UWHS 6 6HRXUMAY ( [ AOQIHS VR DVIP HYGHS RUWH( [ FKOQIH
$ PWUADMS R \WH [ XUQMNKLQ) DOG FROMMAR SUR\ WP HOV DQG RXURILFHY GUHARLY DG SUGASDOWKDUKREHY DH H HP SAIURP \WH BERMY DG \KRWZ LQ) IRV
UHFRYHY SIRVIMRQVFRQEIGHSLOBHRAIRY R \KH( [ FKDQIHS FW, QDBAMRY Z HZ LAORAEH TG XQEHWH ( [ FKOQIHS PR | LG D00 TXOWMD DOG FXUHQNBERW DG
I LDGRDOWEAP HQVZ W WHG (& DI BNXHQ® RUDYSURP SU® DVGRP HANF FRP SOQHYZ KRAHVHRXUMEN DUH U MG XQEHH( [ FKOQIHS FW

%HFDXVH ZH EHFDP HD UHBSRUMY FRP SDQ. XQAHUWH ( [ KDQIH$AME, PHDQVR IIAQY D) RP ) ZHP D\ KDYH GLILEX@Y DMDANY \WH DIROIRQ R LHFDURK
DCOOMVDAP DRUELRNH.DIHILLP V

YHDAHZ HAG QRABHRP HD WERWY FRP S B\ FROGANY) DO XQGHZ UMK LOWIDSXETE RIHIQ) LQWH 8 QAMG 6\BMY/ ZHP D KDYH QLI LEXQV DR \KH
DIRQIRQ R VHRXUMY OO0 WV DAP DNRUELRNHIIHI LUP VIQRGHU RUMHP \R SIRMGHFRYHIIHR RXUFRP SIQ - 7 KH1 LOUHVR UHAHYH WAHDUAK FRYH.DI HRUVKSSRIWOQWHP DN
| RURXUMKDUAY Z L@KDYH DQ DGYHYHH | HANRQ RXUCELOW \R GHYHES DATXGP DINHNRURKS ' 6V




, | ZHDHXQEEGI\R\DI \WHUHTXILHP HOVR 6HRANRQ R \WH6DUEDQH/2 [ &1 $ RADVWH  DSSO \R D 1RUIHJIQ SUYDIM IMKHUWDAY OXMGRQD8 6 H FKDQIH RU
RXULQMODCFROWRCRYHUI LODQRDOHSRUNY LV CRWA | HRARYH \WHUHIDHAW R RXUILODQRDOXBMP HOWP D\ BH TXHXNRCHG DQGRXUMKDUIHSURHDQGWHS ' 6 SUFHP D \KITHJ

: HOH\KEMANR WHUTUP HOVR \WHEDEDGH/2 [ Bl $PABHARD  ROKHBDUEDQGHY2 [ G $ PABINALA/FRP SIQHV\MEMPAR WH USRI BN HWR WH
8 6 \HRXUMY QY VAR GR DFRP SUKHOLYH HYDODMROR LW GG W \KEMADUAA LOMCDOFRQMRORYHUI LDCADOBER WY 7R FRP SO Z W KLY BN Z HP XWERPP HONIG
WINRXULQMCDOFRQUROSURFHEXUAY DQG RXUP DD HP HADQG IWAKH D U ERWARGFH.Q.Q) RAULQMCDCFRQMRORYHUI LDGADOWSRGY | QDEAWRY DVERQ) DvZ HAR RAEHFRP HIQ
CFFHBUDAMG RUGLIH CFFHBLDAMG | LBU Z HOWHH HP SWVURP \WH DXQ\RUDMMBIRQ UTXLP HOVR 6HARD  E R \KHEDEDQH2[ B $ FWS QGHUWLYH HP SWR) RUDKGRU
Z LORABH UATXLUHG VR DISAKAIR DOG UHBRWWRQ RXUP DI HP HQAY DRVHAP HWR - RXULQMCDOFRQNRORYHUI LQDGALCOU-SRMGY  XQMDWH GDM Z H DUH QR GRYHJD QRQ CFFHBLDAG
IBU: HZI@QHE\R SUSOH IRUFRP SIDFHZ MW 6HAIRD B WHIWHIQ) DX DOG WM RXUM AP R LOMCDOFRQARY R SURYLGH \WH EDUY | RJRXUBERW
+ RZ HYHU \WH FRQIDPXY SURFHIV R VHIWHIQ) RXULQMIDOFRQARY DG FRP SOLQ) ZIWW 6HAIRY LY FRP STFDMS DG WP H FRQMP LQ) ) XUKHIP R DY RAUBXMGHW
FROMMV\R JURZ. ERK GRP HANDDD DG LOMCDIRID  RXULQMDOFROARY Z LOEHRP HP RIHFRP SB DG Z LABNXLHVLIQU LFDQ® P RIHUARXUAHY DOG DRQNROWR HIXUA
RAULQMCDOFRQARY P DQH ! HAWHRYHDD' XUQ) WHFROHR WHWX) RXUP DEIHP HQWP D (GHQM\ P DMUIDCY. HONGHAHYRUMI QU LFDQAGH LEHAHY Z KIFK P D GRABH
WP HAHGLODWP HY P DQHMR P HAKHG-DGICHLP SRHGE! WHEDUEDHV2 [ B $ FW, | RXUP DI HP HOWDQRWDYRIE® DAHMWHH | HRMHIHWR RULQMEDCFRURCRYHU
I LODGACOUSRGY - RURXULGE-SHGHNII IMAIHG SXETF CFFRXQIGY 1P [GHWIHYP DAIDCY. HINGHAWHYLQ RULQMDCFROURY LOQYHKRUFRQ LGHIFHLO RXUI LADGADOAXWP D
Z HONHD DOG\WHP DN/BUFHR RAM-PXUMEVP D \KITHU

,7(0 ,QRP DARQRQWH&RP SDQ
$ +IWR) DQG' HYHBSP HOAR WHERP SDQ

2 XUGIDOQEP HLV&DD) W YAR3KDWP D/ & DJG RXUFRP P HADOQ@P HIV3&0Q) MW : HOMHDFRP SDQ @P IMGE \KDUWWRUIDY] HS XQ@EUWH@Z VR WH6\BIM R
,MIHD 2 XUSUGASDCH HAXAWHR | LFH/DHEGFDAGDN  964HD* XURQGWHAS CP DN D) ,MIHD2 XUMBEKRHQ® EHLY

: HZHHIRXQG-G RQ6HBP BHU Bl 3QQ) MKP DY 3K'  RXU( [ HHAMWH &KOILP DQ DG &KIH G6FHQNIF 2 [11FHU DJG, DQ&RKQ 3K'  RXUPHPEHUR \WH
YROGR ' LHARY XQ@GEUWHQEP H&DD) WM7HKGRBULHY/ VB 2 Q- DO Z HROQYH3RUQP H\R&DQ) MMYARSKDWP D/ V& :  HFRP SBIMGRXULQMICEXECF R | HIQ)
QVMIHOQ2 AREH)  DOGRXURG@Y KDWY DHWDGE ROWH7$ 6( XQEHWHM PERDP &) %~ 2 Q2 AREHU RAUS' 6VEHIDQWIAQ) RYHUWH FRXQAUILQ WH
8 QUMGE\BIM/XQEHMH PERD&$ 1) <~ DOGRQL RYHP EHJ RAB' 6VEHIDQWIAQ) RQWH1 <6( $ P HIFDQXQGHMHY PERG &S 1)

QIRHPEU  \WIRIKDVHIH/R \WDQORMRYY Z HVEXQ R RAULRMNY LQWH RSO LF | LHB\WR RAUGRZ. |RP HAKEMADY 2 SAKOD, D' HIY DHFRSRIDIRY
DOG KFFHARULQ LOMIMMR ' HIDD &RIFUAM 0 DDIHP HW, F D 1 HYDE FRISRIDIRY Z KRH FRP P RO KDY Z HIH WDGHG LQ WH 8 QMG 6\BIAW RQ 2 7& XQEHUWH WX P ERC
323/, ,QWH\SIQRI WDQLRAIRYY Z HIUDQMG DQH FOMYHQFHOHI RAWHXVHR RXUSLFIGHRRQ GX) FOQEGDM LOWHRSKWKDE LF [ LHTS RUWH/ LEHOHS JUH-P HOMR (\ H
) WM/ VB DQ, UIHDIP WG ARP SDQ. RU(\ H) (W DG WBQW HUMG RXULWKHG DQG RAMBEQ) REQY \KDWY/IQ(\ H) WW\R 2 SKKDD,  LQH FKDQIH IRUDQ QMO
2SAKDD  , QFROCHAIROZ W \WH\SLOR | WIQLRIRYY 2 SKKDD,  FRP SBIMG DVHINVR SUYDMSOFHP HOWLQDGAQ) WIQIRMRY ) RIBZ LQY WHVSIQ R 1 WEQLRNRQY DG \WH
SUYDMSOFHP HQVLCDGAQ) WIQIAMRY ZHKHBISSH IPDMD  LQMMNQ2 SKKDD, ,Q-XD 2 SAKDD UHBDHGWRS MCHUAKOVIURP LW3KDW,, FIQFDOMOCR
SLIRIGHRRQ! ROWHWHDR HIWR JOXFRP D, QMDD QR WD ML QU LFDQAAL HIHIFHY Z HIHI RXQG EHE HHOWH B LEICHRRQWHDAG JURXS DG \WHSOFHER JURXS LOWKH
SUP DY HGSRQWR GZHIQ) ,23 +LIK,2 3 LVDFKDUIPMMYF R JOXFRP D 3IRIGHRRQZ DVl RXQG\R KDYH DI DYRIEBI\VI HIV SUR LB1DQG Z DV IHHIED Z HIWWBLDMG VDG
ROWHHRYHDIUAKWV 2 SKKDD, ¥ (RLP P HADMSDK | RZ DUGLOJ@AERP DOQGAHDHGE CRWHEXMCHNVRSHIDIRY 6XEVHIXH® RQO D 2 SOMDD  DQGDZ KRD
RZ QHGSUYDM, MIHDVVEMADY R 2 SAKDD, %64 IGEN/ VB ROWHO HIHUBXE OQG: JH3KOWP D/ \@& RU: [} H, MIHODQ, WIHDARP SIQ |RWP HO OXMGROWHTS 6( HOMIG
LQR 0Q$ JUHP HOADG3MOR 0 HJHJ RUWHO HIHS JUHP HWSIRVAQ) |RUWHP HIHJR WHO HIHUBXE Z W DGLOR: [JH,MDHDZ W : ] H, \IHOEHFRP LQJ DZ KR®
RZ QGVVEMADY R 2 SANDD, DIGWHKYIYIQY FRERIDIRQR WHP HJHJ RUWHO HIHJ2 Q1 RYHP BHU WHO HJHJZ D/ARP SBIMG $ VDUAXOWR WHO HIHJ RXU
RZQUKS R 2SAKDD  IPPHIDMD SR HIHJ EHFIPHISSK IPDMD R \WH RAMBEQ) WKDW/ R FRP P RQ WRAN |, Q DEAWRQ LP P HADAMY SURUVR \KH 0 HIHJ
2 SAKMDD, \RGRODQDV/LY EDIVAR XVODAHRE@Y \KIBVR (\ H) MMIQH FKOQIHI RAKHLUHYRTEGI FOFHIRO DG Z OYHUR DOLQG-BARHWRZ HGE 2 SKDD, 06
(\H) BMWR XV LGFOGQ 59K IPDMD P LARQR GHHUMG SD PHWRZHGE 2 SKKDD, DG (\ H) WMR XVDQG D/SDWR WH SXARDHR (\H) WM Z H DOR DAXP HG
FHABQDFFXHG P LOWRCHSD: P HQVLQWHIP RXQAR XQEHIDCFHQHDI BHP HOABUAYIRAO HOMPGLORZ W1 ,+ ,QDGIURY WDNAHIBQ/ LEHQHS JUHP HIIUIQAG
VK2 SANDD, B\ XVDQGDUHDAGVHYLFH/DIBHP HOAZ DAMP LCDMG




2 XUFDSMICH SHEWU | RUWH\ HOWHGHG' HAHP BHU DG ZHM 0w UASHRIWHD 2 XUPXUHQNFCBMIOH SHOBWMUA/ DA
P DGH\RBD Z WO, WIHDOGSUP DO FRMMR WHIFTXMURQR FRP SXMY DG UHIIMG FRP P XQEDIRQVHIXSP HQAVGXFK FOSMICH SHIBWMUAY DUH | LQDGRHGLQM(DD

: HXHRXUZ HEVWM KWB ZZZ FOQUMARP  DVDFKDQQHOR GMUEXIROR &RP SO LQRP DIRY 7KHIQRP DARQZ HSRMRQRXUZ HAMMP D EHGHP H3P DMICD
$FRAEQO QIR WKRXT P RMRUWH Z HEVW 1Q DEAUMRQ\R | RTBZ QI RAUSIHN BHBDHY 6( & 1LOQJV DG SXEQF FRQHHIFH FOTY DG Z HFDW 7 KH FROMW R RU
Z HEVAMDHQRAKRZ HYHU DSOWR \MV$ QQOC6 HSRWRQ) RP )

% 9OMCHN2 YHVEZ

- H DU DQ DGYDQRHS FOQFDOWED H ELRSKOLP CRHANFDORRP SDQ WDAGHYHBSVRUIED ELRDYDLOEG\P DEP RBFXGI\WHISHIWF SURGEN| ROWHWHDR HOAR FDRHU @HJ
DQGIQ@P PDRY QDAY 2 XUSDIRP WKQRRI\ XM H/\KH* LSIRMQDIRADMGS  DEHRMGHUA-BRURUS $5 DVDWHISHWE \IIHAS $5 LVKIJK® H SIHAHGIQ
SONRRILFDOERG. FHIY \KFK DV LQ@P P DRY  DQG FOGRHU FHIY DQG KDV D 67 H SAMRQ 1Q QRIP DORHDY \KIJHAY \WDAMKH UHFHBRU FRXT BH D \GHALILF \BJHMRJ
SKDWP DFREILFOOQMYHQINRY 2 XUSISHIGHR GXI FOQAGM/DUH QXHIF KLIK® \GHA LF IRQMVDQG DERAMIE P ROMAYABIHMY \WHS $5

2 XUSIRGANBLSHICHLY EDHG RQWH UAHDFK R * U3QMD) MKP DD Z KR LA DG D FOQFOOREVALYDIRQ WDAMP RUP HBAIMY FOQ EH I RXQGLQ P RWERG WWAKHY
EXVWDLHUDLHD | RXQGLOP XWFBIWAKH Z KIFK FROMMM/DSSUR LPDMD R KXP DOERG. Z HIKW  U) WP DOV UAHDUAK UV HDBG\WDARGHU-DRQWDAKUDAS P XVFBIYKKHLY
UMMBQAR WP RUP HIBKEMY MAKDAP XVFBIFHIY UHBDH\P DIP REFXGVZ KIFK BGEZ W KUK VHBRMW\RWHS $5 $VSOWR KHUUAHDUK ' U) LWKP DQDOR GVRYHIGWD!
$ $5VKO/H WIQILFDQAH SUAMRQ LQ WP RUDGG LQ@P P DRY FHIY Z KHIDV QRIP CORHIY KDYH &7 RUGR H SIHMRQ R \MLY UFAHBIRU 7KHS$ $5 DIRQMV DJG DERWMIF
P RX@AY FXAUHMD RXUSISHICHR GXI FOQA@M/ BQGZ W KUK VHBRRAW DG D QW \RWHS  $ 5V D06 LQWIMGRZ QWP \LJTORIQGANRD SDKZ D VXA 1O
DSRORY RUSUIRIUZP P HG FHIDGDK R WP RUDQGLQ@P P DAY FHIY DGR \WH LCKIEMRQ R LQ@P P DRY R VENGHY &\ WRNGHY DUH SURMOQY SURGFAHG B\ FHIY \WDAIQMIR
Z W FHIYR WHLP P XCGHW VWP LORGHMR U XODMWHERG IV UASROHWR GVHDH DG LQ HAURY 2 YHSURGAIRQ RUGEESURSUDM SIRGAIROR FHIBIOR VINGH/B, \WHERG
FOQ WAXOMQ GVDH |, Q DEAWRY RXU SIRGAWFIAMAM/ DOR LOGFH WH SIRGAURD R SRMYH R VRINGHY \KFK D/ JUIQXER W FREQ. WP XD IDRRU * &6) DOG
DASRHRAMDZ KLFK DUHUASRUE®H RANHAKHP R SURMALYH DG QYHUSIRMAMHH I HAVR WHGXIVRQ@YHJ

2XUSFOAWDQEM &) &) DG&)  DHEHQ GHYHESHS\WWHDARFREILFDODGIQ@P PDRY QDAY D/Z HOD/HIFWDIG XQURY &) DOR
NQRZ Q Dv 3IRICGHRRY LV 1Q [ DGYOGRHG WIIH R FIQFDOGHYHESP HWRUWH WHDR HWR SRUIDAY &)  DORNRZQDV 1 0P RHRWRQ LV EHQ) GYHBSHS |RUWH
WHDF HOAR + &8 DOG KDV RSKDQ GXJ GALIQDIRY | RUWLY LOEFDIRQ LQ WH 8 QUMS G\BIMY DQG ( XURSH 1 0P RAHRRQ Z DV JUIQAG ) DAV N GRUIQDIRQ B, WH)' $ IRU
SDIHQNZ I\ DEYDRHG+ &8 Z KR DBG ! LKCHWHDA HVL 0P RAHRRQLYDOR EHQ) GHYHBSHS | ROWHWHDR HOAR SOGRU-DIE FDGRHUEDVHG RQSUH FIQFDO0 LQAQIVAKRZ LY

WREXNDQUVSDFUHDAE WP RUJURZ W ' XHVR\WH QYHUSURARRYHH | HAWR 1 [P IGHRRD WYDOR EHQ) GYHBSHG I RAWHWHDR HOWR 1$6+ DORNRZQD/0 $6+ &)
L RAUNHARQG JHHIDINRQ DERWMUF GX) FOQACDM | RUWH WHDR HAR HIHAMB G MXQRAIRY Z KIFK KDV\KRZ QHILFTR LQWWH DR HAR HIHRAND G M XGRNRQ LQ SUHRIQFIC
\WMGEHY DQG Z H DH QMM DY DEAMREDOARP SRXQE/ \BJHIY $ $5 [ RUMHWHDR HOAR HBERAWBI G MXQRANRY 3UHFOQFDOVMAH/ UHYHIBE WDARXUGX) FDQACDAMY KDYH

SRMMIOW WDADGIMRIOLQ @P P DRY QVFDHY \KAK DY &URKQ GVFDH SURWEM FOFHU RIFRBILFDOAM-DAY YLLDOGMDHY \KFK D/ WH -& YL RERIW OQG/ RZH
6\ QARPH

: HEHDHYH RUSISHIGHR QX FOQACDAY WBHHAD LI QU LEDOAP DINHARSSRIWWQW ) RULOMIFH DAFREQ) \R L+ HDGKFDUHS CODVWWKH S\RIDLY GXJ P DUHALY
| RUFDIAGVR EHZ RWN BARQR $FFRAQ W' HYHQLIKWKH+&& GXJ POMNQWH* FRQUH 8 6 * HPDQ ) WFH WD 6S0Q 8. -[CEIQDUG&KID
WVH SAMGWRUK  BQRQR




© H KDYH 1Q QFHHG DQ CERAMIF PRAAUR WHS $5 &)  IURP / HGHR8 QYHIW , Q DEAMRY Z H KDYH RMIFHIHG \WH | RTRZ 1) SURSFWFDQACDM/ | RU
LGEFDNROAKDAZ HDHPAUH® SXIXNGQ)

3IFICHRRQI ROWHWDR HVWR L S\RUDAVAR &LSKHUSKDUP CRHANDY RUSLSKHU IRUGDIDED 1L S\WRUDMVAR* HER+REQ) RU* HER |RUBSDIQ 67 MHDOG
DOG$ XD (L SRUDA/\R &0 6 0 HAFDD RJ&O 6 IRJEKID LFOAQ) +RY . RY 0 (ARDG70ZI) LY SWRUDLV\R. \RIER 3KOP &R /& RJ
. \RYER3KDP IRJGRAMK. RUD Y SRIDIV\R ( ZRKOPDS$* RJ(ZRKOP D |RIEHIMID( DIMO ( XURSH DG YL RUMRDIUAUMY 1Q FRP SDQRQ DQP 0
(FOAQ) GRIVDQGFDWVRO HELRT]

1 0P RHRRQ IRUWHWDN HU\R L QHUFDCRHUDGG 1 $6+ W EKRY . XQ' DO 3KOWP CFHANDY RUL. ' IRUGRXN . RUD L DGYOURHG QvHUFDGRHUDDG
1$6+ WR&0 6 IRUGKCD IFOAQ +RY . RY 0 COROYG7OZD) 006 UL +&& 1$ 6+ DUGSOGRU-DIF FOFHR ( Z RSKOWP D | RUSHDD( DAMQ( XURSHDG

6Z \VHDQG
&XWH® L ZHDOMXQEHIONGQ SHEDDAY Z RN IRUSLYRBOBKDH,,, WHAH/ | RUSLFIGHRRQ LQWHWHDF HOAR S\WRUDIY |RTBZLQ) P HANIVZ W WH) ' $
(0$ ZKFKZHH SHPWRFRP P HFHLQWHVHRQG KD R L ZHOWFROGANY DSLYRIBOBKDAH,,, \WDOIRUL [P RAHRRQ LOWH WK HQAR  CYDGRHG QYHUFDGRHU

Z KIFK LVHQRTQ SDFON UL Z HDHFRIBAMY D3KDH,, EVMG R 1 0P RAHRRQLOWHWDR HOR 1 $ 6+ Z KIFK LVHURTY SDVON LY Z HOHXQEHWING) SBEDDRY
ZRINIRUSKDH,, DWMG Z W 1 [P RAHRRQI ROKHWHDF HMWR SDERBDIF FOGRH) Y Z HOHLQYHWID) DEAURICFRP SRXQBY \BJHMY \WHS  DEHRUGH UH-BVRU | ROWH
WHDR HOAR HIRMDI G MXQAIRY DG YL Z HOWH FROGANY SUH RIQFDOWMAHY Z W | RUP XOMRQ/R  FOQTEY FRP SRHQVI RUWHWHDR HOAR GVFDAVYLQ Z KIFK WHIH LY D)
RYHH SHMROR $ $5 BLEFHLGRFBINRYD Z HKDYHLGPAUWHG\MLI QU LFDQAERAAYLQFRQGHRANROZ LK RXUBHDLAK DG GHYHIRSP HW

0 RURYHJ Z H EHIHYH FKDUIPMIMEY R 3LFIGHRRY DYH KIEWG LQ RAUFIQEDOWMGHY \R GDM LFOGQ) W JIRRG\OIHIV SUR LB FIQFDOCRRW P SB! DG GW
TUHDXHAGHIYHY WURKIK RUDODGP LOMDARQ DG IW GZ. FRIMR SURGAIRD SRUMRQ W2 HIDDI CIQANKH FRP SHIMRD LQ SWRUDLY P DNAN Z KHH WD HOV Z KHD DYDAOE®!
RWRLGFOGHIQURBEBIGXIV P D) R Z KIFK FOQEHKLIK® W[ LF H SHOLYHDQGQRADZ D VH I HRARYH

/ INH3IFIGHRRY 1 [P RHRRQKDVDIRRG VI HV SR LGB! VR D LQWMHE DG KD/DEZ FRIMR JRRGY ZKIFK ZHEHIHYHP D SRIMRQ IMZ HIDIQ WH + &&
P DOHNVZ KHH QR GXJI KDY\ HFABH CSSIRVHG B WH) ' $ | RUSDIVON Z 1\ DGYDQRHG QYHUFDRHUGMHDH GHLGHE DV &KIGB 3XIK %, Q DBAWRY SUH FIQFDOVMAHY \KRZ
1 0P RHRRQVQRYHP HKOQWP R CRIRQZ KIFK HQEIY GH IXDINROR WUHHNA VIO SDAZ D VZ KIFK P HADMWHHIRR)\ DOGSDNR®\ R 1$) /' 1$6+ DOGOM
UAGRQIED! | RUKH DQVLQ@P P DAY COMMMDRIF DOG DOV LELRIF HIHRALQ WH @YHU 0 RUAUHFHQ®  SUH FIQFDOE@W KSSRWBLRIGHR RV SRMUIOX] DR | RUWH
WD HOWR / RZ H6\ QGIRP HOGG 1 0P RAHIRRQV SRMMDOXAN] DARQDYDQCQVREHAN G X

1 HYHWHBW RAHUGXIVRQWWHP DHNGH. GXIVXQEHUGHYHBSP HWIGFOGQ) GXIVWDADHLQ P RUH DGYDIRHG W HVR  GHYHBSP HQAQ ARP SIUMRQWR RXUGLX
FOQECDAM/ DQG DEAWRDOGXIVWWDAZ HIH RILGDD LQMXEHS | RURKHUSXERHY BEXWEZ HIH I RXQG H I HAMH I RUSXBRAVBIHMG B\ XV P D DEDEH FRP SHMYH R WH PXUHY
AXIVIQRXUSISHICH , QI CRMRP HR \WHH GXIV DUH Z HOHWEEDWKHG DQG DFAHSWG CP R SOOIV DQG SK\ MADQY LOWHUUASHRARHP DNAN DUHR DD BROYDOEG! FOQEH
HILFAHQ® SURGFHE DQG P OHMG DG DUH BHIMYHD \OH 1 RH R RXU SIRGAAFDQE DM/ KDYH BHHD DSSURYHS | RUVDB! RUP DOHMY DG R DM \WHH KDH BHD R
FRP P HADOWBYR D) R RXUSIRGANDEADM/




2 XUGWDWI\

2 XUMDAD\ VR EXU@S DI XED LQAMIUDAG ERMKGRRI\ FRP SO0 WDARVARYHY 1Q QEHQAY DQG GAYHBSV DQLQCRYDIYH DG H | HAYH\P DTP RBAXGIGX) SRUNRIR R
QI OQB/ \WDNELQG\R D\GHALLLE \WHISHANE \BLIFAYRUWH WD HOAR @YHU RIFREILFDODOGLQ@P P DRY VDAY DYZ HIDY HIFRMB G MIXQRIRD © HFRQMHWR GHYHES 006
WIARXUH MM SISHICH Z KLBH DOR WX RMHULGEFDIRYY | RURXUH MY GXIVOGH [P IQQ) 1URP WP H\R WP H \WHSRMIIOR RKHU\P DIOP RBFXGV\KDAP D | IMRXU
SONRP WRKQRBI\ R WM L) \P DEOP RBEXGV\R\BJHAKHS $5 : HIHGHIDD 1RV R GXIVZ LW JGEDOP DNHAASRMMIODNG Z HVHHN VR FUDM J GECOSDVGHIKLSV R
HIHARYHD DAMARVIQGHYHBSIQ) RAUSRINRIR DGR P DUNHARXUSIRSEN 2 XUDSSURFK DEBZ VXVAR

FRQIXH MR DGYDRH RXURIQ FDOD0G SUHFQQFDOEISHIXH
\MINRXUSUIRGANV| RUDGAMWRIDO QA ARV Z KIFK | WWRXUP RBFXGMIP HRDQWP R CANRQ

G-\ RKHUMP DOP RBEX®IGXIVRUQI DY

| REXVRQRXUSURGAEWIE DM/ FRHNVR U] LQ) \WHUSRMIO DG
D/RGG-BHIEHR RODWP DOQP E-UR \P OUP RBFXGVDQGLOAFDIRY/

8 QY \KLYCBSURIFK Z HKDYH\KFFHA X@ DGYDRHE RAUSIRGAWDE MY | RUDQ® BHUR [GEFDIRY/LOR YOURXVMEIH/R  FOQFDOGHYHERSP HQAVBSHALLE HBP HOW
R RUPXUMAADM\ LGFOGHWHIRTRZ LQY

BXFFHM XOGHYHBSP HAR RXUH IMAQ) SRUARIR R \P DIDP RBFX®I ROW ELRDYOLME®! GUKIVIRJWHWHDW HAR YDURXY QMDA © H QMG R FROMMH R
GHYHES RXUH MM SRUWRIR R \P DOP REFXGIR.ID ERDYDIMEBIGXIV ERK | RUH MY \BLIHME QDAY D/Z HIDVRMHUSRMMDOQEFDIRY 2 XUGX) GHYHBSP HWZ L@
FRQIOH\R | REXVRQ FOFHU QvHUDQGLQ @P P DRY GMDHY : HIQMIG R | RFXV P RWBURP LGHO® RQDGYDIAQ) RAUSURGAWAIECDM/ \WDADUHLQ WH P RUNDGYDRHG WD HY
LH SWRUDIVZ IW UASHPARIFICHRRY DG+ && 1$ 6+ DQGSDERUDIE FOGRHZ W RSHRAAR 1 TP RAHRRQ

8\H RXU H SHIMH Z W RXU SDMRLP WHRKQRBI\ VR HYDODOM 1Q CFHMQ) RSSRUMQMEV : H FROMXRA® VHHN DMIRIYH SURSEAFDQEEDMY OG LQQRYDYH
WAKGQRBULHY \R 1Q QFHQH RUCFTXULH : H LOMIG R | XV RQ SURGPWFDQACM/ \KDAZ RXTS EH W GHUIIF Z W RXUS$ $5 H SHINH : HEHIHHWDAR SXUKQ) \HBARH
CFDAMMRY/R WRKQRBILHY LQ EXMQHAH/ \WDAFRP SBP HOARXURZ Q Z HZ LODEH DEGIVR HKOGRH RUFRP SHMYHZHK DOG WHIWHD RXUP DNHASRVMRD ©  HLQIMIG W XM H
RXUH SHWHIQ$ $5 DQGRXUSKOUP CFRBILFDCH SHWH\R YOIDMQE. FOWH/R \P DOP RBAXGIRIDID BRODMEGIGXIV : HZ LKHQVHNRIURZ RAUSIRGENDIEM
SRMRIRE, DAP SIY \R1Q QFHQHWRVH YDURXVFOQEGDM/DQG\R GHYHES \WHP | RUDYDUHV R LQAFDIRYY

3UP DU® GHYHBES SURGXRN WDWELIHAP DNRUJEGEDOP DUNHN 2 XUH MY SURGAWFDQECDMY DUH DB RIADDAUHAMS DAGVHDH/\KDAKDYH P DNVUIGEDOP DV
2 XULQMINVAR FROMH\R GHYHES SURSAEMKDABLI HABM-DAH/ DAL HANLI QU LEDOASRSXOMNRY/ XMQ) RUSDIRP \WKQRBI\ : HEHIHYH\WHAHDUDQJIHP HQNVZ LODTBRZ XV
R \KDUH WH KLIK GHYHBSP HQAFRWP LQP 1] HWH UMV R 100UH DG HM RAUSDNGHYT P DUNHMY FOSCELOWAY Z KUB DOR HITEQQ) XV VR WHDAD P RIH I QLLFDQAQ®P BHUR
SHYRQY : HEHIHYHI XUWHADARY VADM)\ Z LG GRU-DHWHINHIKRRGR DOYDEAQ) FOQFDIOGHYHESP HADQG SRMACRRP P HIADT DARQR RAUSUIRGAWDEEM/

&RP P HLADQ HRXUSURGXPAFDQE DM/ WILRXI KRWIFHMQ) DUDQIHP HOWV © HKDYHHQMIHG LQR VHYHDOREFHIQ) DUDQIHP HQVZ [\ GDEQ) SKOUP CRHKWAL
FRP SOQHV/1QWKH) DU( DIWE.DDED OB ( XURSH © - HIQAMGWR FRQMH\R FRP P HIADT] HRXUSURGAWAGECDM MR KRATFHIQ) DUDQIHP HQNVZ LW \MLLE SO/ Z KR P D)
SHIRP [0Q RUDDR \WHIRBZ 1Q) \BAY FRP SBINY GHYHBSP HMMHXUQ) BHIXDMRY CESURYIY PO DRMUIQ) P DM DOG\OBY : HER CRAQMIG\R GHYHBS RXURZ Q
P DX CAMUKY | CAONRIVIBYI R | CBSURSUDM Z HP D HOMULQR FR GHYHESP HOADQGMP LOUDUBQIHP HQNVZ LW UASHRR D). SURGAWFDQACDM Z W \MLLG SOV RU
FRP P HIADT H D SIRGANDGECDM RAHOHY : H EHIHYH WHH DUDQIHP HQV Z LODDTBRZ. XV VR VKDUH WH KLIK GHYHBSP HQAFRWWP LQP 1] HWH UM R 100UH DG HR. RXU
SONGHYT P DM FOSTELOMAY : H EHIHYH | XURHUKDAKLY DM\ Z LELGRBDH \WH ONHIKRRG R DGYDAQ) FOQFDOGHYHESP HOADQG SRMMORRP P HIADT DIRQR RXU
SIRCEWDEM/




2 XU3URGXANBLSHIXH

7 KHBEBIEHBZ. VHVI R RAUPXUHMELSHIXHR SIRGAWVDQA@MY IGFAQ) WHWIL FAQE FDNRQDOGWIMVR - HIFK

3IFIGHRRY &)

3IFIGHRRY RXU GG \WHISHWE SIRGAVDNEM LV 1Q GHYHESP HOMRUWH WDF HAR LQ@OP PDRY QWDH/ SIFICHRRY LV D KUK® \HBAYH RIDM
ERD/DIDE® WP DIP RBFXGI X QMHIE GXI Z KK \BJHV\WHS $5  %DHS RQ RUFIQFDOWYAHY VR DM Z H EHIHYH WDABLEIGHIRRQ KDV D | DYRITE®I O HIV SUR L3H DG
\LJQULQATQIMQ@P P DAY HIHAWD/DUAXOW IWFDSIEOW R LK EVWKHSIRGAMROR LQ@OP PDRY A VRNGH/ \KFKD/71) .,/ DG,/  AKHPRN.GH/OQE0 0 3V A
PRO@MY N SIRMQ/\VKK D/1) Nob DOG3. %$. 7 2 YHID WHHXS WP HYHQV UAXONQ CSRSRIVR LQ@P PDRY FHIY 6HH) LUXUH  EHBZ  3LFIGHRRQV DQWY
IQ@P PDRY HIFAAWP H3DAGYIDWHS $5 ZKIFK IVKLIK® H SIMHGLOLQ@P P DRY FHTY

YUXWH  3IRIGHIRRODQNIQ@P P DR P HKDQW R DARRQ




S\RUDLY LV 0D LQ@P P DAY KHIHEAMY GVHDH WDADH HAW WH \NQ |, Q SIRUDAY LP P XCH FHIY PRYH IURP WH GHIP LV \R WH FELGHP LV ZKHH WH P XM
NHDMRA W/ RUWQ FHDY \R SURDHDM * 1$ CFW DV DQ LQ@P P DRY WP X0V \R \MP XDM UF-BRY Z KIFK SIROFH R\BNGY \KRK DY,/ /DG 71) . OB
DQUP LFURELDOSHBWEHY 7 KHHR \RN.GHY DG DQUP LFURELDOSHBWAH/MIQCP RIALQ@P P DRY - AHDY\R DLUIYH DG SURGEH  XUKHULG @P P DR , QRAHUZ RB/ SIRUDLYRFFXY
Z KHOWHLP P XCHM WP RYHUHTFW DG P IMENAY \WH\N.Q FHIY D/ D SDKRIHD D056 VHIB/ RAWDKEV VI (DY WDNGHHE XS WHIURZ W R FBIR \NQFHY 1 RP 0D WOQFHY
JUZ IO 0G| @NHR| CESUR P DAD HYHY [RUZ HAV 1 HZ \NQFHIY JURZ \R UHSOFHWH RAMIO HYR WHWNQDVKH WKHS 96WNQSWRIDLY GHZ \NQFHIYP RYH
(LBGY \R\WWH\KULFHR WH\N.OLOGE VIDKHDDZ HHAW 7KH EXABXS D061 RP \MEN SDRKHY FOIBEG SO/

7KHHDHILYHWSVR S\RUDLY SONXH JXWEM LOYHYH SAORMDUDGE HYWWURGHP LE 7KHP RIWARP P ROIRP  SIMXH SWRUDLY LVARP P RID \FHD DY WG DG Z KM
KAHVR VDD SDRKHY D5SHUQ) RO WH RS | LM HUR \WH FEGHP 1V RUWQ , Q SITXH S\RUDLY WNQ UISIGD CFRXP XM/ DMMHH WY Z KIFK JLYHY IMDMOHY Z KM
DSSHOUDGRH 3@TXHY 1 BINXHQ® RAPURQWHWNQR \WHEZ HUEDN HERZ VDG NGHY BWAQOIHAWQ DUD LFXAQ) WHVDS SOP VR KOG/ \RBVR | HANIGE JHMIY
7KH SOTXH WQH LQ ] H 1URP \P CIWR LI |, Q FRQMDWAR H HP D SWRUDUY LV P RUA ANHD R EH | RXQG RQ WH RAMUMGH R WH MLQAVBRP H SDHOIV WRXIK KDYH (R
GHP DRBILFDOK P SRP V

SVRUDUY LV D AKURQF UHRXULIQ) FROBMRQ WDAYDUHY 1Q VAYHIMW [URP - P LCRUGHDT H5 SDRKHY/ W FRP SBIM ERG. FRYHIDH ) LQIHEDY DG WHIY DH | BHNH®
DIHAKG NQRZ QDVS\RUDIF (DOG WARSK\ - DG FDREHVHHRDVOQLRDMG M P SIRP 3VRUDUY FOQBAR FDX\HIQ @P P DARQR WHINRLQWV Z KIFK LVNGRZ QDV S\RUDINF DUKUMY/

3UH& @I WAH/Z IW 3 IFIGHRRQ

7KHLQ RP DIRQEHBZ LVEDHG ROWH YDURXV AR FROGAWNG Z LW SLFICHRRY LFOQQ) SUFRIIFIOMAHY $ @R \WHXAHYZ HHFROGAWGE &00) WOGGRU
B &DD) WMVSDNGHYRUDH LODMY

3UH FOQFOOXMGHY/ DBHDVANR . H SHUP HQNVFOWIHG RANQ DQP DYVR\KRZ WDADFHMIQGXI GRAVCRAEYRNHVE] LAWY DG RQWHDQIP DOVMAHYDQG\D IV @D RGH
FOQDBSURTFK WH) ' $ DOGUHNXHWEHIP IWROVR FRIGAND3KDH, WG LOKXP DQEHQIV

7KHW] AW R 3IFOCHRAQKD/EHDHDODMS IRBZIY) @ @ M P RON DG QGH P ROK JRRG QERDRY  SUTFIFH U-SHDMG GRH K] LELW AR/ LQ P DB
DGIFPOBIPIFH @ @ DGV PRON RV MQIBIARHR® ODGPRMY @ @ DGQHPRON ( YHOWRIK WHARHR 3IFIEHRR 1O WHH
IMGH/Z D/HADDMGWR DOH SRAKUHWDAVP D) | RTB/KLIKHADQWHERHXVHELOKXP DOFIQFIOWMAHY QR\K] LFMGHH I HAWZ HHIG-ONIHSG

(IHW RQ FDERYDAX@U SOUIP HAMY Z HH HYDODMS LQ FRQARXY LQAKP HOMG PR V D5 DEHAMHYHG GRIV 7KHH WMAHY G-P RQADMS (R MIQU LFDQN
FOLERYDAXOUUMN

* HIRE] LAY \WMGHY Z HIH FRQGAMS LO ECRMIDC0O0G P CP P DIDQP XWMRQDAD VIQYIMR LH @ERDAY DOGLQDDIQYYR LH DQP DD P RXAHP LFIRQEBKYDAD
7 KRHVMAH/Z HIHDEGH DAYH LQAFDAY QR GHBMIRXY CRNRQRQ FHIXTIUI HHIF P DAMUDD




5 HEURGANH R LFREI\ WYAH/ \WDAZ H FRP SBIMG 1Q P LFH DG UFAW GG QRAYHIOHVGHIFH R GHIDAYH HIHAW RQ P DB RUIHP DB THWDW |, Q P RXAVH WLDARI\
MGEH/ RUMMAHY | RUDEGRUP DIMAVR - SK\ MRBILFDOGHYHESP HQV RDQIR CADODQG WHBABOCEGRUP DDWA/ Z HH REVHLYHS DACRAVJUDRUWDD  PJ NI KRZ HYHU QR\IKK
HIHAWZ HHREHYHGDWV PJ NJ G-P RQMDAY \WHVDIHIV R \RHAXJ QY FRFHMDIRQUIQIH 7HDRIHIAW RUDQ GHYHERSP HQBCDGRP 0O LQDIHMY Z DVGRVREVHYHGIQ
IEEWILYHRGRHY JUDAMMDD  PJ NI \KDAQBFHEVHYHHP DMODOR] AW LOVKEK TERW

6WAH/R 3 HI\PH/ RUHJ\ P H/\KDASDMASDM LQ\WH P HEERDP R GXJIV WKRZ HE WDABLIFICHRRQADAVHG (R3 HJ\ P HLQKEMRY RULGRBDHSE GX)

AW RULQGANRY RUBHGAHE GXI CRRMW 6\WWAHY FOUIHG RMWZ W UIDARDEHDG &  3IKICHRRQ LQ UDV\KRZ HE \WDAKH GX) LV H FUAMS RV XFKDQIHG 7 KHH
VYAH/DORWKRZ HS\WDAWHGXI VZ 1GHD GMMEXMGLODOERG. SDW H A-SVWIH FHQRDOCHYRXVM P

,Q SUH FIQFDOVMAHY Z WK \NQ FHTY P REHIQ) S\RUDAY LQ KXP DRV 3IFIGHRRQ GMAR H3 SDNRBILFDOWN.Q FHTY © H REVHLYHS WDALQ D FHDFXAMH R KXP DQ
+ D0V FHIY ((PXEDMGZ LW 3LEIGHRRY FHOTSRIRMY Z DVIGEAHGZ LW DQLGRUDHIQWHFDEDHSIRMOQ NJRZ QUR P HADMCSRORNF WASRQH/

& QQUFDOB\MAHZ IW 3IFIGHRRY

7KH LQRP DIRQ EHBZ. LV EDHG RQ WH YDURXY WHAH/ FRIGEMS Z W 3LIFICHRRY LGFOGQ) FIQFIOWMARHY 1Q SDNHON Z W DARP P XCHIQ@P PDRY OG
RSKWDP LF QDAY $ @R WHWMAHYZ HHFRIGEME &00) LMDIGRUB &00) WM SDNGHYRUDH LADM/

3KDH, &MQFDBWAR/R 3LIFIGLRRY

3IEIGHRRQKDY EHHQMAHG FRP SUKHUYHD LOQRUIP COYROXQMMIDY R DAHWAL HIV SKOUP CFRN.GHIF P HEERDP 0G| RRGIQMIFMRY 7Z R3KDH, MEHVIQ
KHIOM YROQAHY MQIGICRHDGUS-DAGERH LQAFDAGWD/BLFIGHRRQLYISGY (BREG WIAAQ) DP [ LP DOFRFHMDIR)Z MKMQRHW\E RKRAY Z \W DKOD @HR
HIKWR QCHKRXY 6RP HP LG DEYHYHHYHON SUGASDD LGRS DHEKHWDM Z HIH REVHYHG DAGRAY KUKHUWDQMQI GBI QRAVR PJOGWIH@O RHWR  PJ
6XFK LQFUHDWH LQ KHOWMIDA Z DY QRADFFRP SOQHG B\ D) FKOQIH Q4 7 LQMYDY 7KH GXJ \KRZ H5 QQHIUNGHIFY 1Q \KDAKH FROAHDADIRD WDAUAXOV | RP \KH GRH LV
SIRSRMRIOR \WH GRH DG WHIDMR HIP LDARQR \WHAXI 1V SIRSRMRDOWR \WH FRAHOMDR) DG GZ LQMNXEMANYDUCE@Y P HIQQ) WDAKH\P HARHR \WHAX
RV QRSIRGFH OUH G HHFHYLQ SKIUP CRRBYLIFDOASRQAVIQ G HFNQRYIGDY $ 1HG IDWMBKDH, VMG Z W DG Z MRXWRRG  G-P RQMDAG WDWRRG FODVAVARP H
DIRQONRLQ 3IFIGHRRQERSIRY (FFRAQIO 3IFIGHRRQLY OGP LQVMIHE R SOOIV RO DO HP SIV WRP DFK LQRXUMIDY $ QDEAWRIOBKDH, W3 R WHIBRSIR)
PHEERDP HFHIRQDGPDWEDDFHR  PJ &  3IFKIGHRRQZ DV FRIGAWG IOV KHIIM P DB \KEWMAN DQG G-P RQADAG \WDABLEIGHRRQ Z DV JHHID Z HD
RBLDAGLOWLY JURXS

YDHSRQWHILQAQIVIWRP 3KDH, FIQAOWAH PJ WIFHAO RW' Z DYVHBRMS D/WHXSSHIIP IWRULQWICBKDH, , FOQFDOMDY

$ CAVRDO LQSHEDDIRYIRUSKDH,,, WWAH/R 3IFIGHRRQ W FWEEQK FOELF VO HW 1Q KXP DR/ SURUWR U MADNRR | RUP DY) DSSURYDO Z H FARQGAMSG D
AGRE @P IF WDOWDAZ D/ D SOFHR FRQWRGBG ARARYHUMWMYG XMQ) SUHHVH P HKRGRBI\  \R GAMP LCH \WH HIHRAR 3IFICHRRQ RQ HBRWRDWBRIUPV R KHXOK
YROQKLY 7KHSUP DY REMARYHR \KH\WDOZ DV R DAY Z KHKHU3LIFIGHRRQ FDAVH/DGHD LQ ADGOF WHEROW] DNRQ D/P DRUHXMGE. SIRRQIDIRQR \WH4 7 LQMYDOR
\WH HBRWRDBRIUP $ QX QGG GHD  1Q FDELF WHERDU DNRQ FUHDRMY DQ HPRRSK\ MREBILFBOHMURGP HQMKDAFDD GG W WH GAYHBRSP HOAR  YHONPX@UFDW@OF
DUK WP DV, QWG  3IFIGHRRQRH/ZHHXSW | RG KLIKHWKDQ WH KL KHWERHH - SHAMS W BHXVHG LQ RXUUH) MRIDIRQ GLUHRAMS FIQFDOWIDY 7 WDOUHXAOV\KRZ HG
\KDARXUKLI KHMBURWRMG 3 LFICHRRQ QRHKOG (R FIQAD® LI QU LFBQADGYHYHHBRRFOBRIUDSKIF HIHRW




3KDH,, 3KDH,, ,,, DQG3KDH, ,, &IQFDB\WAH/R 3IFIGHRRQ

3LIFOIGHRRQ KDV AR SBING HBYHD3KDH, , WWAH/ RH3KDH,, ,,, WG DOG\WUIHH3BKDAH,,, WYAH/1Q Gl HHMWFIQFDOLQAFDIRY/ IFOGQ) S\WRIDLY (KHKP DRG
DURUMY JOXRP DDQGGY H HX QBIRPH RU (6 LQDSSUR LP DAD SDNQN 7 KRHWMEHY LA FDMWWD/BLFIGHRRQKDY DI DYRIEGIVI HI SIR IIDNRHVXS\R - PJ
%' IRUXSWR  ZHA\V ,QWHHWAH/ ZH QG QRARBHYH D GRH UASROH UHIDINRQKLS EHE HHD 3IFIGHRRQ DG DOHYH HYHOV 0 RURYHU Z H GG QRAREVHYH D
FOQFDD QI IFIQAFKDHY 1Q YMIDMIQ/ HBRRFDGERIUP V EGRG FKHP MY RUKHP DRI\ ) XUKHP RH (R G2 HP HIHQWD HIV LI QDY KDYH BHHD REVHYHS LQ WH
FRP SBIMGRURQIRQJ 3KDH, ,, UKHXP DRLG DURUMY DQG S\RIDAVVIDY

,Q-XH Z HOQRXGHHG SRMYHWRS @CHUAKVIURP RXUSKDH,,, &20 ) 257 WG R SIFIGHRRQLOWHWDR HIWR P RGHDM\R VHURXY S\RUDIVIQZ KIFK
3IFRICHRRQ P HAWSUP DY HIGSRQNV3UHYRA®  3IRICGHRRQ JLYHD DV D \WEEDERHWHIS, UHAKHS \KH SUP DY HGSRQNIQ 3KDH ,, FIQFDOWMAHYIQ' (6 KRZHHJ D
3KDH,,, WG R 3IFIGHRRQIRY (6 IDGG\R WA \WHSUP DY HIESRQN:  HKDHREHYHSE SRUMYH B XM Q) 3LRIGHIRRQ DY DMBQEERHGX] LOD3KDH, , DRIQAL
VMG 1Q WHP DRG DWUMY ,Q WY WG Z H DOR REVHYHS D QU LFDQAQUHFWFRUIHDIRY EHEHDS$ $5 H SUAMRQ SURJWR WD HIADQG WH SDHOM] UASROAY \R
3IFRICHRRY +RZ HYHJ ZHAG QRAX@® DABIQWH SUP DY HIGSROAIQ MY MG, DV Z HAG GRARBVHYH D I QU LFDQAGL T HHIFH LQ UAGRQAY EHE HHQ 3IFIGHIRRY DQG \WH
SORER ZKFKIRMVVMG ZD/  PJ R 3IRICHRRY 0 RERHIIR3IKDH, , E WMAH/IQUKHXP DRLG DWUMY X LQ) 3IRIGHRRQLQARP ECDIRQZ WKO 7;  DORIDGG
R UOFK WHSUP DY HIGSRON YDHEROWMLY QWD Z HEHIHYHWDAKHI DOUIQWH3KDH, , E VYAHVIQUKHP DRGOMUMYP D KDYHEHQGHREZ $ $5 H SIHMROLOWH
07; WDM SDMV $ 3KDH,,E R 3LFIGHRRY JLYHD DV D WHZERH WHES, 1Q SDMVZ NS $5 H SUAMRQ GYHY CERYH D FHIBQ WUHKRTS UDFKHS \WH SUP DY
HOGERIQNQ UKHXP DIRLG DWUMY/LQ' HAHP BHU SIFRIGHIRRY KDV EHHQWMMG LO 3KDWH,,, MDY\ HABEDK GRH DQG CAMW | LYWWRIDED OGP LQMMIHG FOSVKBY OOG WHD
\BEGWVLOQ | RP XOMRY/ R DG PJR 3FIHRRYY%' LQSWRIDL P REHDMR VHYHHSDTXHSWRUDLY  KHP DG DWUMY DG (6 P RGHDMWR\AYHH $
3KDH,, ,,, WG R 3LFICHRRQIRUSRIDLYAGQRAP HHAWSUP DY HIGSROAIGKRXIK SRUYHEDI RP | XUHIDDOMYR WH3KDH, , ,,, WMG \KIJHAMG 3LFIGHRRQDY
D SRAQIMOM P LE WHES, |RUSDMON Z W P RGHDMVHYHM S\RUDLY ,Q DEAURY D 3KDH,, WG R 3LFIGHRRY | RUJOXFRP D \KRZ H5 QR WIAMKVDED \LIQU LFDQN
QI HHPHYERE HHQWH 3 LFICHRRQWHDAG JURXS DG WHSTRHER JURXS LQWHSUP DY HIGSRQR GZHIQ) 23

3\RUDMY 7KH UDMRDB! | RUXW LY 3IFIGHIRRD W WHDASVRUDLY WPV 1 URP - RXU SUH FIIFDDSKOLP CFREU\ WMAHY \KRZ 1) \WDABLFIGHRRY CFW DV D) DQWY
|Q@P P DRY DIHQAVIDWHIGKEWROR (Q@P PDRY A VBNGY LGFOGQ) 71) . ZKIFK SO VD P DMUURBI LQWH SDMRIHHYR SIRIDLY ,QOEAWR) WHS $5 LVRYHJ
H SUAKHGLOWHUNAKHDOG3%0 &VR SDHONZ MK SWRUDL

: HFRP SBING DQH SRDAY 3KDH,, \MDOLO WD ( XURSHDIQ 0QG , WIHD P HAFDORHQMY LORVMQ)  SDIVQV 7KV VVG. Z D/D WDERP [] H5 GREBIENS SORHER
FROWRTBG DG LFOGHG | RAUFRRIWR DG PJR 3FICHRRODGDSOFHRIRD  ZHNSHIRG 7KHWMG REVMRANH/Z HHHILFCR DGVOHVR @O GRHVR
SLIFIGHRRQ D LQMAMHE RUDID LQSDIHINZ W P REHDM R VHYHIH SINXH WSHSVRUDUY DG WHH I LEDR. HIGERONZ HHLP SIRVHP HOVLQERK WH3\RUDLYS UD6HMMWY
,Q3H VFRUH RU3$ 6, FRIH DOGWH 3K\ VALDQAT* GED0S WHAP HOWFRH RUS* $ \FRUH © HFRQFOGHG \WDABLFICHIRRQ P HAKAK HILFCR  HIGSRIQN DQG Z DV'Z HOWBLDAG
DQGH | HAYHLQDP HIRIDAY GVFDAHP D HADMRYVIOWHHSDNON 7KHSDHHQNURS UFHYIQ) P J 3IFICHRRQY'  \KRZ H3SURIBMLYHLP SIRYHP HUWRYHAKHFRXOHR
WH  ZHNVMG [QWH3* $ DOG3$6, VAR $ COMYR WHP HIQRKDQIHIURP EDHICHIQWH3S 6, VARIMDAZ N UHYHDB(E DWENNFDED I QU LFDQAAL I HHFHEHE HHD
WH  PJ3IRIGLRRDY%' \WHDMGIURXS DOGWHSOFHERJWRXS S YHYXVEDHICHDQGS YHIXVSOFHR $ OMVR WH3* $ VARHUVHDBGWON R \WH
SOMOVWDAGZLIKWH  PJ 3IFHRRQ %' DKHHGDVRMR RJ  IQFRPSOMRQWR  LQWHSTRHER JIRS S 7KH VMG DOR G-P RQMDMG OHU
[P SIRYHP HQNQSDIHQVIQERK(3$ 6, DIG3* $ 6HH) LIXUH 1 RGXI UHDAMEVHIRXY DEYHYHHHONZ HIHHYLGHABAUQ) \KHXG




) LUXWH  3\RUDMVHILIFDR B\ 3* $ DQG3$6,

6HNVRIK BEHBZ DHU-SUAVHRRRYHSIRXMUA/R - DSDIHAZ LW SDINXH WSHSVRUDLY RQWHXSSHUDQGGZ HHEDRNWHDMGZ W P J 3IFIGHRRQ%'  ERKEDHIXHDG
ZHN

$ FRP SDUMNRQEHE HDEDHIOHDQGZHN R DSDAHQAMDMGZIW P J &)




,Q) HEOW ZH FRP SBIMG D 3KDH ,, ,,, DQGRPJHE QREBIENYG SORHER FRMRGBG QRHIEQ) WG R WH HILFCR DG VOHV R 3IFICHRRQ
D LOWMHG A0 RN 1Q SDONZ W P REHDM VR VHYHH SOTXHS\RIDLY 7KLY FOQFOOMDOHIRDG — SDMOVIQ  RIQFDORHMY LQWH S QWG 6\BMY ( XURSH DQG
MIOR ZKIFK  SDMONVZ HHHURGBGLQWHI LIKNWKNG. FRARVDGZ HHWDAMGIR) PROM/OG — SDMONVZ HHHURGBGIQWHVHFRIGWMG FRARWINEZ HHWDAGIRJ

P ROV 7KH ILWWXMG FRARWZ D/FRP SIMGR \WUHDPVZ W D¥QVUFHYIQY)  PJ R 3IFCHRRY  PJ R 3IEICHRRY O0G SOFHER $ @SDMON BFHYGY
SOAHER ZHH\VZ MKHG\R HWHU  PJRU PJ R 3IFICHRRQDW  ZHAV %DHS RQ D SRIMYH\OHY DG HILFR IQMIP ODOMYR WH W SDMQN ZKR
FRPSBIMG  ZHAVR WDF HAQWWH WD Z H GAGHE R FROMXH SDHOAHIRTE HONRUWHVHFRIGIIHR WHWG DG \WH MG SIRRFROZ DY TP HIGHG\R H WG \WH
SIEGHRRY PJ %' DQGSOAER 0P IQWDIRYIRUDSHIRGR  Z HHW 7KH SRMYH FIQFDOH HAWR WH3IEIGHRRY  PJ %' GRWH UHDWYH\R D SORHER Z HH

REVHYHG LQ D YOUHN R MBQELEG SWRUDLY DARAP HQASDUIP HMY I(FOGQQ) 366,  DQG3* $ RV Z W \KH URSRQHY DFRP XD MADGO RYHUWH  Z HNWHDW HQA
SHIRG

,Q0 DK ZHDQRXAHGWHUXG. GG QRAP HANWSUP DY HIGSROAR DWBMIFDID IQULFDQAP SRYHP HONQWH3$6,  \FRUH UHIAYH\R SOFHER DA
ZHAVR WK HQA) XUKHUDEDOMYR WHHONHWMG. SHIRGUAHDBG\WWDAR.  ZHHWR WOR HQZ MSIFICHRRY R \WHSDMWQNOFKIHYHG3$6,  Z KIGIWHP HID
SHAOM [P SRHPHWOQ3$6, VRHZDY S 7 KLV/Z DVDWBMNANEDED \LJ QU LEDQARXP XOWYHOGG AQHIULP SIRYHP HWGAUKQ) ZHAY R 0 RWNIQLLFDQ® B\
ZHN R \WHWG R WHWMG SOMQNULAHG3$6,  DUAKONGP ROMDMY DUASROHWDMR FBOUY R WWOQGMRY 386,  LVRHR WHP RIKMQIH
DQG Gl LEXOWR P HARIQFDOHIGSRION | RUP HDAXUQ) WASRQAY \R SRUDLY WD HOV 0 RBRHU WH 356,  \KEVHADDOMY | XUKHUVKIJHAV D KLIKHU DQG MIQU LFDQN
s 3IFRIGHRRY IASROH IDMR P RQY SDIHON SUYRA® XQUHDMG Z K W AP LE SWRIDAYWHIS, FRP SOUHG VR SDINHOV SUHWHDAG Z LW\ WP LE GXIV © H
EHIHYH\KLY SUAHVWH RSSR QU \WD/BLFIGHRVRQ FOQ EH GHYHESHG DY/ DI LIMDCHW VWP LE \WHES, | RUSDIHQIVZ W P RGHIDM \HYHIHS\RUDAY DG | RUSDHONVZ KR GRQRY
Z DR EHVSDAG Z LW WWHPXUHANK WP LE GXIVGHRD HIV WK/

Y LUXWH /7 IQHDU( 1THAWR 3LIFIGHRRQRQ3$6, 6ARHAKIRIK  : HHWR 7U-DF HQW

,Q-XH Z HDQQRXAHG SRIMYH RS @HUAXWVIURP RXUSKDH,,, &20 ) 257 WG R 3IFIGHRRQIQWHWDA HMR P REHDMR HIRXY SRUDAYLQ Z KIFK
3IFIGHRRP HMVSUP 0 HYGSRQA7 KHWIOCY. DVD3KDH, ,, WQERP 1] H5 GRXEGI EIQG STRHER DQGLARMH FROARDGWMG. R \WHH I LFCA DQGVOHVR @10 3IFICHRRQ
&) D IQUMHGRID LQSDMINZ LK P RGHDM VR VHYHH SINXHSWRUDLY 7KHSUP DY REMANH/R WIVMG  Z MK HYDDDMWHHILFR. R RIDCBLEIGHRRY  PJ
RU PJVEIFHAIO %' |QSDMONZ W P RGHDM\R \HYHHSONXHSWRIDLY FRP SIUHGZ W SOFHER DV/GHAMP LGHGE) WHSURSRMROR \KEMAN'Z KR CAKIHYHD3$ 6, VAR
WASROHR » 3$6, DN HN  \XSHIRIW DQG HYDODMWH\OIHY R RIC3LFICHRRQ QMY SDMOASRSXIMRY 7 KHVHRQEY REMAH/R MY VWG DUHWR
HYOODMWHHILFCR. R RICBIFIGHRRY PJRJ PJ %' FRP SDHGZ W SOFHER DVGHMP IGHGE, WHSURSRMRQR \KEMPNZ KROFKIHYH UASHRAVHD 356, 3K\ MADQ
* GEOCH WHAP HQV3* $ VWRHR RU DQGLP SIRYHP HOARQWHI\RIDAY' MEGWV, Q3 3', DV HN  \XSHIRIW HYDODMWHHILFR R RIDOBLIFICHRRY PJ RU

PJ%' FRPSIMGZLN 2\ @ COUP LW D/GHMP LGB \WHSIRSRIMRQR \KEMRNZ KROFKIYH3$6,  3*$ WRMR RJ 3$6,  DOGLP SRPHOANQ3' |, DA
S HHWV DG QROIQHIRIY DQGHYDODMWKHH LR DQG\I HV @B RUBLFIGHRRQWUIRI K \WHH WRQSHIRGR XSWR  Z HWR WDR HW




7KHVMG DB \KRZ H3 \WDASDMQV WHDMG Z W RIDD3IFICHRRY  PJ RJ PJ \EIFHEIO KOG RIQFD® HIXYDBQAHILDR WASRQH/ $WZHN  SDIMOV
UFHYIQ) 3IEQCHRRY PJ GHP ROMDAG WIMNNDD \LIQULFDQALP SURYHP HWZ KHQ FRP SDUHG Z WK SORHER D/PHDXUG R WH3$6,  UASROH UBUWHMY D

BBARQLOSWRUDAVVHYHIW  3IFICHRRY PJ Y SORER 3 6HARQEY HOGSRQARDUP HMYDAZ HN  FRP STUKQY 3LFQCHIRRQWR \WH CRRYH FRQIRC
AXI 2\W @ UWHDBGLQ HIRIW Z [\ UASHAAR 33 6, W UASHRANHD DG3$6, Y UASHRAYHD  EXVWBHYHDBG\XKSHIRIW R 3IFICHRRQ
DV FRP SIHG \R 2\ @ LO\WH 3\RUDLY' MEOV & 3", w UASHRAYHD 3 $ QQHULGRUDH LQ WH ASROH R SDIHOV \R 3LFICHRRQ Z DV

DAUHHGDRY WHWMG SHIRG RQZHN  UDFKLQI 386, 1O R SDMW 3$6, 1Q R SDWQNOQG3' , PSRPHNQ R SDIHNV 3LIFICHRRQKOG )
H FHIBOAD HIV SUR LBIRYHMSSLQ) WDAR \WHSOFHER WHDMG SDMHON \KRZ LG DEHRUM HIV SUR LOAZ KHOFRP SIHG\R 2 \N| @

) XUKHJDODOMY R WH VWXG. QDB \KRZ H5 WDABLFIGHRRQ KOG D MJIQUIFDQE®  EHNU\RGLIHON SUR LG WDQ 2 W @ Dv/* , UHDMS DEYHYH HYHQV Z HH IRU
SIFICGHRRQ'W IRU2\ @ HYRXVM WP GVREHY ZHH | RUBLFICHRRQ IRU2\M @ DG | RUWH SOHER 7 KH GMVRQIXDINRQ UDM Z DY MI QU LFDQ®
KIKHJIRJ2 W @YV 3IFICHRRQ , QWHWHREY HEGEROR CRUMQI D386,  WGSROH DAZHN  [QWHZ KR SDHABRSXOMRQ 3IFIGHRRQZ DVIQHIRAMR 2\ @
KRZ HYHJ LOQD\WXE JURXS DIDOMYVR SDHONZ KRKDG3$ 6, ! P RHVHYHHS\RUIDIY DAEDHICH 3LIFOGHRRQKOGDARP SDIEGIUHERQHR 2 \W @

CXUQ Z H\KEP LW D P DUNHAUHI MADIRO ST \R \WWH (0 $ DJG) ' $ IRUSLFICHRRQ LQ WHWHDR HAR P RGHIDM \R VHYHH SIRUDY ) RTRZ 1) SRIMYH
UAGROM/ IR WH)' $ DUG(0 $ IRULW UILMADINRY STQ DG SLYRBO3KDAH ,,, W3 SURRFROI RUSLFIGHRRQ LQ \WH WHR HMR P RGHDM \R \FYHIH S\SRUDLY Z H DM
SWEOUQ) [RUVKG. IQUDIRY , QDEAWRY Z HUHFHYHE DSRMYH URSRQHIURP \KH) ' $ RQDSHADME WG SOIQ|RUWHWHDF HUR FKEBHVKIHIQ) |URP SIRIDIYZ W
3IFICHRRY , FOMRQ R DERBVAHNV | RUWH SWRUDUY LOAFDIRQ LV H SHAMS \R EIRDGHD \WH P DINVTKH) ' $ UNXMMG IR 3KDH ,,, \OHWV DQG HILFCRA. \OMAHY DG R
KOWP RQ) HWH BXHAVR \WH( 0 $ DOGWH) ' $  ZHSTRWR FRIGAAMER 3KDH, ,, WMAH/1Q SIUDBD LFOQAQ) DERBVWHIASDNON Z KLFK LV H SHANG\R FRP P HIFH LOWH
\HFRQG KDD R 8 SRQ SRIMYH FRFOMRQR \WH3KDH SRILP ZHSOQWWWEPIMD1HZ ' X $SSIFDIRD 1' $ \RWH)' $ DU50 DM $ XWRU) DARD 300
03$% WWH(O0$

SKHPDRGSUMIMY : HSUHVRAO® FRGAMGD3KDH,, DEIG-GWR QRHWYG 1Q  SDIHIN Z W LKHXP DIRLG DU UDQERP 1] H5\R UHFHYH 3LFICHRRQ DV D
PRRKHIS IQRHR WHHARH/ PJ  PJDG  PJ 7KHSUPDY HIIFR HGSRQZD/$&5 UASRQHDAZHN  DFIMIRQGHMP IGHGE WHS P HIFDQ&RTMIH
R 5KHP DR\ WDMHORN 1P SURYHP HIQLQ @P P DARQ SOUIP HMY 7KHVMG GO UWYHDBG P [ LP DOMGROHDAKH  PJ JURXS \KRZ QY ZIW$ &5

ZW  IPSRMPHOAMRUSSES DG ZOW  IPSRMPHIMRUSES  SIFICHRRQDP IQUMMGY%' IRU  Z HNVUAKGYGLQLP SURYHP HONQWLIQV DG
VPSP VR UKHP DRGDWUMY/DQGZ DvZ HIVWBLDAG

6XEVHIXHO® \ER 3KDH,, E WHAH/Z W 3IFICHRRQLQ FRP ECDINRZ W0 7;  Z HIHFRIBARG 7KHWXG SUIRFFRY Z HiH P XAAHQMJ WDQERP [} H3 CRYXE®! EQG
SOAHER FROAR®G SOUBDIURXS DG GRAH I LQEQ) \R GHMP [CGHWH\D HIV DQGH I LR R A0 3IFICHRRQOEP QWG RO Z KHQDEEGWRZ HND 0 7;  LOSDVNZ LW
CRRYH UK DRIG DWUMY 7 KHREVAYH/R ERNVVAH/Z HHIP SIRP HQNQ$ &5 $&5  $&5 DQG' $6  RUWH' IMDH$SPAWW6EFRHR  -RQWV DQG( 8/ $5
RUWH ( XURSHID/ HIXHS$ JOQWE KHXP DIYP WASRQH FUMMID Dv'Z HIDDY D SRUMYH VO HIV SIR LB 7 KHWWDMI SUP 0¥ HESRONZ HHERK$ &5 7KHILWWABKDH, , E \MIOC
\KRZ HG \WDAKH FRP BLQHG \WHDIR HQAKDG DQ H FHIBRAD HIV SUR LG EXAGR WIQIIFDQAB &5 UAGRQH Z DV REVHLYHS EHETHHQ WH UKHX® DG DKUY JURKS WHDMG Z WK
3IFIGHRRQDNGO0 7; DG \WHJIURXS WDMGZIK O 7; DRH \WHSTRHERJIWRXS +RZHHUWHSSES $&5 DOUGWH(8/$5 * RRGODOH/LQWH FRP BLGHG WD HY
JURXS Z HHKUKHWDQWRHR WHO 7; SOFHERJURXS 7KHWMG [OR (QAFDAMGWDAMRH P J 3IFIGHRRY CGRHZ D/\WHP RAWWDYRIEGIGRH LH WHGRH\ LHTHG \WH
KUK &5 DOG(8/$5 * RRGOIDDHY D/ FRP SIHG\R WHO 7; SOFHER JURXS 7KH P RWFRP P RQD UHERIMG DGYHYH HYHOV IQ\MY MG LGFOGHE QDMD d] ] LGHW
KHDEAKH DQG ARP P RQ ECRMUDO00G YLLDOLG HANRYY DG LG HABINRYY ) RTBZ 1Q) DGHAMRQR RXUIQFICH GYMRY %ROGIQ2 AREHJ DQDEAMRIOBKDH, , E WG Z D/
LQUWDMG 7KLY WVG Z DY FROGAMS LO P HAFDOFHQMY LQ ( XURSH DG, \IHOOGLFOGHSE SOV Z KR UFHYHG\WWHAXI) RDD %' DG PJ 3IFIGHRROIEGIV
SOV0 7; YHIXVDSOFHER ZKIFKZD/0 7; DRH IRU ZHAV 2 Q$ SUO Z HSXEDKHE SIHIP LY WAXOWVR \RH3KDH,,E VMG Z KIFK Z HHOMIFRQ P HE DY
WHI LDOUAXOV DOR LGAFDY \WDAKHXG T REMARYHY Z HIHQRAZFKUHYHG 7 KHP RIWERP P RQD UHSRUMG DOYHYHHHVIQWM VNG LGFOGHG QDD P\ DOLDOGGE] | LGHW
7KH\ER 3KDH,,E WHAH/ | DOG\R CRUHYHWHSUP DY HESROAR $&5  $ FRWVMG DEOOMYR \WH \KUHH UKHXP DIRLG DUKUMY FOQFDOMMGHY UHYHDBEG \WDALQ WH [ LX)
3KDH,, DG Z KHH 3LFOGHRRQ KOG BHH DEP LQMMMG DV DMIQEDRHGX] $ $5 KOG BHHY RYHUH SWANHG LQ WH SDIHM] 3940 &V SURUVR 3LFICHRRQ WHDF HQV
ZKHID/$ $5 KOGQRAEHDRYHUH SUAMHGLOWH3KDH, , E SDMOASRSXDIRY : HEHIHYH EDHGRQWHIRIIRQ) GOB \KDAKHHP D EHD AUHPADQG WIMNNFDID Q! LFDQ)
FRUHDWR) EHEZHDS$ $5 RYHUH SWAKMRQ DAEDHICH DQ5G SDIHQM] BASROH \R 3LFIGHRRY DOG WDABLEIGHRRQ \KRX@ EH OGP LQMMIHG DY D WEIEDRH GX) 06 QRAIQ
FRPECDIRQZ WO 7; ) XUWHIP RUH \WH FRUMDMRQ EHEHD$ $5 H SUMWMRQ GYHY SURIVR WD HOADG SONOM] UREROH R WH GXI \KIJHWNKDARHS $5 PD EHD
SUHERIYHELRP DINHAR EHDD] H5 SURAR 3LEIGHRRQWHDR HW




YDHE ROWHUAKXWVR \WH\ER 3KDH, , E WYAHY Z HFRQGAMS D DEAWRICBKDH, , E FIQFIOWMG. Z W 3IFICHIRRQ DYDWBGE DBRGH P RIRKHIS, WDR HQADQG
RNQFRP ECDIRQZ KO 7; 7KHWOCZ VD Z HHN P XGNAHQMU WDQGRP L] HG GRXE®I EIG SOFHER FRRTBG SDDOIURS VMG LORMQ)  SDHON\R GHMIP LGH\WH
\OHV DG HILA R 3IEICHRRQ D LQWMIHG RIDD A0 1O SOV Z 1W CRRYH UKHP DIRLG DURUMY DQG HBYDAMS EDHICH H SHMRQ BYHY R WHS $5 1O 390 &V
( QRWG SDMV KOG KUK EDHICH$ $5 ERPON-UH SIHMRY GHMPIGHG DV IRT RYHUD SUHEHMP LGHG DIHP DRKHG VBQELG 7KLY VHBRIRD FUMID Z DY P OCH
| RIBZ LQ) \WHI LQAQIVGAUQY SBYIRXV3KDH, , DDJG, , E UKHKP DRLG DUUIMYAMAH/AKRZ 1Q) DSRUMYHFRUHDNRQEHZHD$ $5 H SUMRQDAEDHIHDQG SDMOMUASROH
VRWHGAEX] SRV HIEHIQ $ $5 H SUHMRQ DY D SUHIRHERP DNAJ 7KHSUP DY REVRMWHYR MY VMG. Z HHAR GHMP [GHWHHILFDR. R RIDOBLEICHRRQZ KHD
D LQWMHE @O DY D \WIIEDERHWDR HOVRU  Z HHNY R SDIHQWV Z 1\ CRRYH UKHXP DG DURUMY DG HBYDMG EDHICH H SUHMRQ GYHY R \WWHS$ $5 10O \WH SDNOM
3%0 &V LQFRP SDUMRQ\R D SORHER WK HQAVDGG \R DAAW/WH\DIHY R GO0 RIOBLFIGHRRQ XQGHUWH AP WIRHV R \WH\WDD, Q' HAHP BHU Z HDQRXGRHG \WH
UAXOVR WHVXG 1QZ KIFK 3LFIGHRRQ P HADDSUWP DY HILFCR HYGSRON WKRZ LQ) \WBNMWADD QU LFDQAVKSHIRUIMY RYHUSTRHER 1Q WBAQ) MIQV DG P SRP VR
KHXP DIRLG DURUMY DY FRP SOUHG \R \WH SOFHER 7KH WD HQAKDG DD$ &5 UMSROH IDMR IRUBIFIEHRROFRP SIWG\WR  IRUSOFHR S DQ$ &5
UASRQH DM R IRUBIFICHRRO FRPSIBG R IRUSOFHER DG D$&5  UAGROH DM R IRUSIFICHRRY FRPSIBG\WR  IRUSTAHER 6LP LOU\R RXU
REVHLYDARY LQWH SUHRA® WERIMG 3LFICHRRQ SRUDLA WMDY WHUASROHR SOV Z WK UKHXP DIRLG DWKUMY/ Z DV FXP XTAYH RYHMP H \KIJHAMY DFRQUMMMADQW
LQ@P P DRY HIHAR 3LFICHRRY 0 RURYHJ KDD R WHUKH®P DRLG DWUMY/ SDNOVWDMG Z LW 3LFICHRROVKRZ H3 FIQFDI P HIQQI XAP SIRYHP HQABLFRIGHRRDZ DY
YHY Z HOWRBLDAG DG \KRZ H5 QR HYGHIFH R LP P XQRUXSSUAMRY DG WHIHZ HH QR VHYHH WD HWP HIHADGHYH HYHOV GAUQ) WHVMG $ \KEJURXS DIDOMYR
SDIHONZ [\ QR SURUM WP LE\KHIES, \KRZ HGDGUIP DIF LFUDHIQWHUIRSROH\KRZ LI $ &5 R $&5 R DG$&5 R 6HH) LUXWH  : HEHIHYHWY
PD EHUHIWG\R \KHI CRARDNQ\KLY SDMERSXONROMHIHLY DI XOUHFHERUH SIMEQMGFHWH KDGQRABH-QWDMSHDMHUZ WM DO\ WP LE GXIV

$WAHHEGR Z HIQWDMS\KH SLYREDS &5 REDABKDH, ,, WIOOR 3LFIGHRRQ\R HYDODM 3LEICHRRQ DV D LWWICH WD HADQG WSOR-P HQVRUO 7;  7KH
\WDCY DY DUDQERP ] H5 GRXE®I EQQG CRIWH DQG SORHER FRMRMG SDIDBOIURXS WXG LOCSSUR LPDMD  SDIVQIVIQ( XURSH , IIHCDQG & DQED 7KHSUP DY HGSROAR
$ &5 REDAZ DV®Z GVFDHDAMW DM Z HHWR WK HQANQ SDIHQIV GRHG Z 1\ 3IRICHRRQFRP SR WRHGRHGZ WO 7; 3IRICHRRQDN PJDG  PJ RJ

SORER Z LOBH DR IQWMIG\RIFH A0 DJG0 7; RUSOFHER Z LOEH D3P LQMMIG RFHZ HND 6HROEW HIGSRQW LGFOGH GQV-DH CRMWW WP MMRQDAZHN - $&5

UASRQHUWDAY ( XURSHDD/ HIXHS JOIQWAE KHP DIYP JRRG DQG P REHDM UASRQH UDAY DG FKOQJHI URP EDHICH I RUGMDH AW DOG$ &5 UASROHY 7 KHVREC
VMG GADIRQZD/WREH  Z HWIQREUR SRYIGHP RHAOBROGY \WP HILFR DOG\VOHY ,Q2 AREHU DQLQG-SHIG-ONDIP RMRIQ) FRP P WikH | RUDQLQMIP
DDOMY UHFRP P HIGHG (RAR FROIMDH VNG 6XBVHTIXHO® Z HFRQGAAG DCHBIGE DDOMYR \WHIQMIP WXOVZ KIFK \KRZ H3\WDAIGRRXIK 3LEICHRRQH | LFCR Z DY
\LIQULFDQ® \XSHIR AR STAHER WHWMG. P IMHGWHSUP DY HIGSRQIZ KIFK Z DVQRQLQ HIRUIMY YV \KHFRP SDIDRUP HKRW DM $ FFREQIO Z HG-AG-G\R RS GYHBSLQ
SLFRIGHRRY! ROWHWHDR HOR UKHKP DIRLG DWKUMIAR | REXVRQRMHULQAFDIRYY

$ GAWRIDO HHBSP HVZ LW 3LFIGHIRRQ
| RZHB\QGRPH

, QSUHFIQFIDWYAHY 3LFIGHRRQKDYEHHDI RXQG\R EHH I HAMYHLQ/ RZ HE\ QARP H DULHIHHNF GVFDHZ W QRWDR HWDDOE®! DQGOQHMP DAG P LARY
WHDR HWP DHAQWHS 6 DRGH / RZ HB\ QAIRP HX\KDID GHYHESVIQWHI LY HIUR @H FDXMCQ) BINQLECRUP DDMY DARADMG Z W L QMBRMOIOG\E.QNY DOG DA H\ED
KRUIMIG\RGWWDD  \ HOLY

7KHAWRHY R 3IFICHRRQVHILFR 1Q/ RZ H6\ QARP HZ D/P DEHE! UWAHDUAKHYDAKHS QYHWMW R 1 CS0V) HEHIFR,, DU 7 KH7HBIKRY, QAMMR * HHIFV DG
0 HAACHLQ, VIO DHMMAMY \WRADQB/R FRP SRXQBYLQVHDAK R DWHDA HQV&DD) W DQG ) RIE] LRGH 7HBIKRQ LI GHS DQ DI UHP HUWRXEQQ) \WHUFRWERDIRQ | RUWH
GYHEP HUAR 3LFIGHRRY | RUMH WHDR HOAR / RZH 6\ QARP H $ VD WD JHIHIF QWDH IQ ALH GHHG R DWHDIR HQV/ RZH6\ QRRPHP D TXOM\ |RUCD CFFHBLDMG
DSSURYDCEDN Z HSOQWR P RYHLQWR DO DGYDRHG W HFIQFDOWG. LOWLYIQAFDIRY




7RSFDCB IFIGHRRQ

,Q$ O Z H DQRXGRHG Z H DH GYHBSLQ) D \RSIFDDSVRUDY WK HWZ W 3IFICHRRY , Q D SWHRIQAIDP RA-D P [TXP RG LQGFHS WQ S\RUDIY @10
WD HVZ LW \RSLIFDCBLEICHRRQMI QU LD LQKIEAWG\WHGAM-DHDYP HDXUBGE, 3$ 6, FOBX@WEEDHE ROFEHYDIRQR HY \WHP D \MIFNGHW VDI DQGDVARHR WQ
GMRY/

2 IMRDUNUMY

$FRAEQ W WHS UKUMY ) RXQEDIRQ RUNMRDIKUMY RU2$ LV \KH P RWARP P RQ DWUMF GVFDH &XUHE® \WHH LY DWRMWHR HIHANYH GXIVIRUWHDINY 2 $
SDIHV 3IFIGHRRQ KDY LQGHEHGE DMI QU LFDQADQIVIQ @P P DRY HIHRWQH SHUIP HQRODQP DOP RGHY Z W BASHFWR WHWHDR HOWR 2$ @ HKDYHQRW HAVIGG DD, 1" IRU
KLV IQAFDINRQ DV 3LIFOCHRRQ I RMHWHDR HQWR 2 $ LV QRAPXUHO® EHQI FOQFDD WG LO\KHS QWG 6\l DOGWHHDHQR GHIUWLP SIOVWRERR

QLIRHPEU  ZHOIRXGHG\WDAKHS 6 3DMDQG7WGP DIN2 [1IFH RUWH372  KDVIWKHG R XV 3DMV WEG38HR $  $ GHRIGH5 HHBRU
$ IRQAWALQ 2 WROWKUMY/ 7 U-DI HOQW | RUSLFIGHRWRQ | RUWHWHDR HOAR RAMOWKUMY LQP CP P O :  H DU HYDOOMY SRMNOSINGHIKLSY Z W FRP SDQHY LQ \WH DQP [T
KOO SKOUP CFHWADICP DNHARDAP D 1Q QFHOVH DQG GHYHES 3LFICHRRQ! RUHFRP SDQRQDQP DOP DNHAD\KEWEQIMCDQGUISIGD JURZ 1) JGEDCP DN

,Q-XH ZH WIQHS D GYHBSP HQAMDQG FRP P HIADT DR DIUHP HOAZ W OHEIRT, D) WGFHEDHS YHMUIDY ERMK FRPSDQ  |RUWKH GHYHBSP HWR
SIFRICHRRY! RAWHWHDR HIAR RAMOWUMY LOFRP SDQRQDQP DYIGFOGQ) GRIVOGFDN ' XU 9HERT FRP SBIMGERH IQILQ) SKOP CFRUGHIF 3. \IMAHV/IQ
CRIVDQG GHMP LGHE \WH RSP CCH I LFDR. DG \O HIV GRDIH I RUD STIEHS ( XURSHDQ P XGWFHQME FIQFDOWNG.  3IFICHRRDZ DvZ HDRBLDAG Z W WH3. (B SURSRWRIC
R GRH 3UH FIQFDOXMAH/Z HHDOR FRIGEME\KRZ Q) 3LFIGHRRQKDY/DYHY | DYRIEGIV HAV SUR LB %DHEROWHHEE 9HERT] LV FRIGANY DRIQFIOWXG LQERIV
Z WK RUMROLUMY DQG UAKOVOUHH, SHARMGGAQ) WHVHFRGGKDD R H

1P RHRRQ &)

1 0P RAHRRQ LY RAUNVHARQG GXI FOQAM DG L XQGHUGHYHBSP HONRUWH WHDR HOAR +&& KHSDIMY & YILXV RU+&9 RUL$)/'  \WHSUHPXAUIRUR 1$ 6+
1 0P RAHRRQLY DOR D\P DID R ERYDMEGIP RBAX®! DUG00$ $5 DIRQWZ LK KLIK DH LQW DQGVHBRMW \RWHS $5 , QFRP SDUMROWR \WH H SUAMRQLQ CEIFHY
RUP DODYHAMYKKH WHS $5 LVRYHUH SUAKHGLOUP RUMAKHVR SDNQNVZ W+ &8, DOGWHRYHUH SUAMRQLYDOR UH GRMGLQWHSDNOMI3%0 &V$ $5 RHIH SUHMRD
1Q \KH SDU¥-QM] VP RUPHTY DQG 3%0 &V 1V DMIEXMG R KUK H SHWRQR FHIBQ$ $5 WIQAUSWRY ICARY 7KHEQAQ) R 1 [P RHRRQ\RWWHS $5 WXWIQGZQ
UIXTMRY RUD GHFUDHLQWH TXOQMY R D FHX@URRP SRHOMKFK DV WH QP BHUR BHHBRY RQDFHTV\XUCFH R FHMEIQ$ $5 WIQAUSWRY | CRRLY 2 XUMMAH/KDYH
\KRZ QWDAMY GRZ Q UHI XDNRQ BOG/WR CERSRMYR + &8 FHIY , QRXUSUH RIQFDODQG FIQFIOWMAHY 1 0P REAHRRQ G- ROMDA DOVFDGFH. DIV YLLDODQG @YHUSURMARYH
HIHAW $ VDUAXOVZ HEHIHYHWDAL CP RAHRRQFDQEHXVHG\RWHDAD YDUHN R RIFRBILFOCDQG QYHUUHDME GVHDHY/DQG YLV

,Q) HEX@DY \WH) ' $ JUDQIMG 0 REKDQ GXI WY | RUKH CRRYH P RHV RUWH SOWR \WH GXI DALY URSRQUE® | RUWH SK\ MRBRIIFDORUSKDWP CFRBILAC

CAMRQR \WH GX] MEVBAH R 1 0P RAHRRQ | RUWH WD HWR +&& 6XBHNH® 1Q2 AREHU WH( 0 $ JUDQAG 1 [P RAHRRQ RBKDD AXI GHLICDIRY | RUWH
WDF HR +&&




$ QREKDAX] GMIQ@DIRQ LY D\SHADDGHLIQDNRQ | RUGX] DESURYDODQG P DI 7 KH\SHADDGHLI QIRQ LY JUNQME VR FRP SDQHY WDANGHYHBS DILYHRGXI |RU

XQTXH SRSXDINRQY DG | RULGRXUIE®I DG BHIMYHD IHAWDHY 7KH) ' $ RIBKDRGX] GAMIQ@UIRQSIRIUP SIRYLGHYRSKDQ WBMV\R GXIVOQGE ERRILFY Z KIFK DHIQMGG

| RUKH VO HDQG H | HAHWHDA HQVADI GRUY RUSUHYHNRQR UDHGMDHYRUGMRIEHY KD HAWVHZ HAKDD SHRIBILQWHS QWG 6\BIMY/ DQGIQWH( 8 GRWP RIHWID

SHJ 2 (SKOQAXI GAUIDIRYY KDYH HIEGG FRP SDQHY\R CAKLHYH P HAFDOEINKURKI KV \KDAP D QRAKDYH REHZ LVH EHHQ DRKIHYHG GHWR WHHRGRP LEVR GXJ

UAHDUK DOG GHYHBSP HOAD/WLY NIV GIWHDV/VRP HR \RH UHIX@RY EXLEHYY | RUCSSURYDD LGFOGQ) WINKMFDOUHTXUHP HQWIRUHILFCR. VO HAV DG WEELOW [QDQH I RWR
P DQEQG-YHESP HWWP RP HQWP 2 ISKIRGAX] G QDINRQDOR BAXOVIQDEAWNRECP DN H FOMYIVY DQG FRXE UAXOVQ FHIRQ! DGR DOGRHQMHY

,Q6HBWP BHU WH) ' $ JUIQMG) DX UIAN GRLIQDIRQ W 1 [P RAHIRRY DY DVHROG MCH WD HOAIR P SURYH \KUYLYDOI RUSDIVON Z W DOYDCHHG + 8& Z KR
KDYH SUMRA® WFHYHS 1 H DYDU \RITHQE ) DIAZULRN P HG DAJHMEY 1P SRMIQAGHZ GIXIV WDAP HHADQ XQP HAGHHG R SDFQV HOLDHU 1V H SHARG \R H SHAW \WH
GYHBSP HUAWR 1 P RHRRY ' DIV \WDABFHYH ) DAV DN GALIQDIRQ EHHIWIURP P R [ UHNXHAP HAMIIV DG FRP P XQFDIRYY Z W \WH) ' $ \R BVEZ. \KH GOV
GHYHBSP HYSIQWR VKSSRWIBSURYDD, WIBR DIRZ VXVVR\KEP IWBDWR WH1 ' $ RQDURTIY EDUVIRUBYHZ. DVGEBERP H/DYDOEG!

, MIHIVO 1QWY R+ HOBK KDV SUIRXA\O CESURYHG 1 [P RGHRWRQI RUSGRP SDMRDMS HIRH &&

6HNVRW BHBZ  DUHIHHIDOGHAUSINRY/R WHGVDHY Z W VSRR Z KIFK 1 CP RAHIRRQ KDV XQEHZ HQARULY FXUWH® XQAHJRQ RUBHQ SHDWHG | RURIQAC
WDy

+&& +&& LV DQ RFRBIIFDOGWDH FKOLIRMI HG B\ P DIICDQMMP RY WDAIWRZ. RQ WH \KULFH RULQIGH R WH @YHU 7KV WSH R WP RULY BHUIRRY R
FKHP RKHIS. DOG R RMHUDQIVFDGRHUDIHQN + && ONHDQ RMHUFDGRH GHYHESV Z KHQ WHIH LV D P XUBIRQ VR \WH FHIX@UP CAKIGHY WDAFDAHY \WH FHIWR U-SIFDM DAD
KLIKHUUDM DQG RUUAKOV LQ WH FHDDYRGQ) CHRORY &KURQF LQHAIRYV R + HSDIMY % DQGRUS FOQ OG WH GYHBSP HYR +&& B\ WSHDMED FDAMQ) WHERG VRZQ
LP P XGHW VP VR DAEFN WH QHUFHIY \RPHR Z KIFK DHIGHRMG B WH YLLKV KLGIWMY FROABQAR FBIR @P DIHIRMBZ H3 B UEDUFDQ GOG R P IMENAY GAUQ) UWs0U
Z KIFK LOWMUD BOG\R FOACRIHIALY \WLVK\ SRKHVY/ LY P RUACSSIFTEG! DASAHOMR + &9 &KURQF +89 FDOH/+ &8 \WIRAIK ALLIKRLY , QFKURQE + HSDIMY/ % KRZ HYHJ WH
LQADUDMRQR WH YLXVLQR LG HRAMG FHIY FDQ GLHA® LQBAHDQRQ ALIKRIE QYHAR GYHBS + &8 $ GMODIYHD WHEHDAMG FRQXP SIRQR MLUIHLP RXQVR HKDGRCFIQKDYHD
P L@UH | HFW

+HEDMY/&, +&9 LVDQLGHANRXVAVDHDH HRAMY SUP DUO WHOYH) FDAMHGE \WH+ FSDIMY& YLLKV 7 KHLQ HAMRQLYR WD DX P SIBP DIF EXWKURQE LG HAIRQFDQ
GOGWR VDU R \KH QYHIDQG XGWP DMD \R ALKRILY Z KIFK LV JHGHIDED CESOUHATNMUP D \ HOW 06 AKURQF @QYHUGVHDAH 7 KH YLLKV DOR LFUHDHY WH FKDQFH | RU+ 8.8
GHYHBSP HW, Q\RP HFDH/ WRHZ W FALLIKRVY Z LOOGHYHBS @YHUI OUH @YHUFDRHURUQ H\WU-DMAQ) HARSKDIHDODQG I DAME YDUFHY RUGIME \KEP XFRODYHOQY Z KIFK
FOQEHAHWUDAMIQ) +&9 LV\EUDGSUP DUO B\ EGRG R EGRG FRIFR WD DARADMG Z WK LOMDYHIRXVGXI XVH SRRUD VM) HG P HAFDOHTXSP HMWMDQIXMRYY DG
HHRMBILQMIFRXUH

1$)/' 1$6+ 1$6+ RU0 $6+ DORFIIDG® DM QYHIGWDH  LVDFRIEWRQLQZ KIFK | DAEXAB/XS LOUGH\WHOYHUFDMQY) LQ@P P DIRQ 3URMR\RHSUAHIHR
[Q@P P DARQ WHAMWDHZ D/MP SO HHBG\RDV1$) /' \WHP RIWFRP PRQIRP R QYHUG\RGHULQWHS QUG 6\BIMY 7 KHIFRXP XDIRQR P CRRIGEX@UI DAQUGH WH
QHUFDARY R LEDIYH WA WDAHOFH \WWH HILFHR. R \KH QvHUDG FOQ GOG VR LGRUDHS QYHUHG \ P HYAKFK DY DIBQCH TP LGRADQM H.IDH DQG DVSDUM CP LRI HIDH
/ RWR QHUHILIAHRA DG R LEDMH WA GOG/ R LQ@P P DIR) QYHJFHDEDBRAQ) DG WH GHYHBSP HWR 1$6+ 3URRQIHS LQ@P P DIRQ BAXIVLQ ALKRLY \FDU
MYAKH  @YHUI DO RUGYHUFDCRHU 7 KHUH DUHPXUWHQ® QR AXIVIBSURYHGI ROWHWWDR HYWR 1$ 6+




3H& QUFDCBWAHYZ W 1 TP RAHIRRQ
, QSUH FIQFDOSKOWP DARII\ WYAHY 1 TP RAHRRQLKEMGWHIURZ W R + && YIDWHIQGAIROR WP RUFHIISRIRLY |, Q DEAWRY 1O FRIIERIDIR) Z W GDAQ)

YIWRBI\ @BV ZHREHYHS WDAM. [P RGHRRQ LCKEWS YUDOWSTFDNRQ R +&9 WURKIK \WH GRZ Q UHIXOMRQ R YLLDOSIRMQY YRK R \WWHH 11QEQIV VHYHS DV D EDUV \R
I XUWHH SRHGYHBRSP HQWR \KVAXT |RH &&

: H FRIGAM \HYHIID SUHRIQEDD WAHY GP ROMDY REXVWDQUIQ@P PDRY QNI LIEIRIHIF OQG DQMADRIF HIFFW \XSSRWY WH GYHESP HOWR
1 CP RHRWRQIRMH1 $ 6+ LQAFDIRY ) XUKHP RH WHUAXOVIQEFDME\WDAL TP RAHRRQZ DVYHY Z HOVRBLDAMG

,Q SUH FIQFDOWMAHY Z H HYDODAMG \WH K] LW WIEQN P HEERDP DQG RKMHUMIHV SDIP HMY R 1 0P REHRRQ DAGRHY P XFK KLIKHUWDD \WH GRHY WDAZ H
PXUHM® CCP LQUAMAR KXP DQVIQRXURIQFIONDYR 1 0P RAHRRY

, QSURIQFIDONYGHY 1 [P RAHRRQUHYHIBGIWFCSCEON \R CFADVOQIQML $ )/ 1.$ 6+ DIHMQGAWKDAKRZ QDVIRTZ V

,QWHB7$0 PR3D1 P RHRRQWIQLFIE GFUHDHG\WHCRQ DBRRIE | D QHUGVDH 1$)/ G CAMW\FRH 1$6 G-P RQMDAY DQVQ@P P DRY
DOG DOMMDRIE HI AW

, QWHFDERQWRIFKBUGH FFO P R3-D 1 [P RGHRRQ UYHYHG DDQGHCP LQRADQMHIDAH $/7 R QRIP COYDOH/ DG\ QI LFDQ® P SIRYHE YHULQ @P P DIRQ
DOGI LELRMY DV/Z HIDAKHDASRHAN DG BB BYHY

1 0P RHRRQ P HKOQWP R CRIRQ HOBBG GHUXOMRQ R WH: QN FDAMIQ SDAZ D 1Q \WH QYHUH WEFW R WH FFO PRI-OPIFHDIG IQWH/ ;  +6FV
PDQUHMGE DGFUDIQ) WHH SHMROR SKREKRQRIMEH NCDH 3, . 1) %

&MIFDCBWWAHVR 1 DP RHRRQ

7KHLQ RP DIRQGVAXWHGEHBZ. LV EDHERQWH YDURXVMYAH/FROGARGE. &00) WMZ W 1 0P RAHRRQ LFOGQ) FIQFDOWYAHYIQSDIHINZ W RIFRIILFCD0G
QYHUUHDAG QDAY DG YL




3KDWH, &@IFDBWGA

1 P RHRRQFARP SBIMSD3KDH, GRE®I EIG WERP I HS SORHER FRAR®G DAHEQ) MQI®I GRHWIDOR HYDOOM WH VD HYV \RBLLHOW DG SKDP CARNCHRY

R RDD OGP IQWMHG 1 [P RAHRRQIQKHIT YROQMLY 7KHVMG Z DV FRIGEMS 1O WHS QWG 6\BIRY XQGHUDDRSHD, 1 1 [P RAHRRQZ DV RXQG\R EH\OIH DG Z HD
RBLDAGZ MW DKDD MHWPHR KRXY 6HH) LIXUH

Y LIXWH  + DD @HR RDD DGR IQWMHG 1 DP RBHIRRQ  3KDWH, & MQIFDBWG
3KDWH, ,, DQG3KDWH,, &@QIFDBWAEH/

+88&

1 P RHRRQFRP SBIMG\ZR 3KDH, ,, WXAHYLQ, VIIHD RHLQ SDMOWZ W + && DG DERMHULQ SDMONZ MM+ &9 7TKH+&& 3KDH, ,, WG Z D/DQRH CEHD
CRHHADIR) WG HYDOOMY \WH\OHY \RBLIEQN SKOUP CFRNGHIFY OQG SKOWP DFRA QP IFVR RN O6P LQWMIG 1 [P RAHRRQLQ SDMON Z W DOYDRHG + &&  7KH
SUPOY REVAMHY R \WH MG Z HIH VR GAMP LGH \WH \O HIV DOG WWOLIEQN GRH QP IMCY \K LFAWY PO LPXP \WBLDME GRH DG UHFRP P HIBHG 3KDH,, (RHR RIDD
DP LQVMIG 1 0P RAHIRRQ LQ SOV Z W DOYDQRHG + &8 DOG \R DAHAW WH WSHDAGRH SKOWP DFRNGHIFY BHKDYIRUR 1 EP RAHRWRQ LQ \WRVH SDIHON 7 KH \HFRQALY
REMRRYHY/Z HHR GROP HOADD REVHYHGWHISHAN HIHAAR 1 [P RAHRRQLQ SDIHQVZ 1\ + && DG\R HYDODMWHUHDIROKLS EHEHHD3%0 &VOGWHS $5 H SUMRQ
DAEDHICH DvDERP DN DQGWHHIHAVR 1 0P RHRRQIQSDMONZ W+ && 7TKHWMG LGFOGHG  SDFON QCHR Z KIFK Z HHDBR FOWHYR +&9 7 KHIQWIORHR
1PRHRRQZDY PJ %' ZIW SDQHC RHHADRYIQVEHDHWREAWWR DG PJ %' 7KV3KDH, ,, WG CRKUHYHG IWREMANHY \KRZ IQ) DIRRG
\OHV SR LG RIGR P DMIDOG!  HHZAHY YHYXY D STRHER Z WK UASHRAIR REHLYHG DQG SDMHONGAFDMG MGH HIHW 1RUL CP RAHRRQ DGG D QQHUSKOP CFRNCHIF GX)
SIRLB! Z W RCERH TP WY \F{ LFAMYDAI) GRHGYHD 7 KHP HADQRYHDDKYLYDOMP HI RAWHSDMQNIQWVAMG ZD/ P ROMY Z KIFK LV HIFRAUDI Q) CDBFRQUGHICY
WDWL R WH SDIHBRSXOMRQLOWH WG, KOG SUVRXA® SIRIMHGROL H DYDU SIRGEGE 2 Q[ 3KOWP CRHWNDY DOG U0 HJ DOGWDAL [P RAHRRQZ DVDVHREG
QHWHIS, | ROWHH SOV DG L R \WH SDMOASRSXDIRD Z HH & KLT 3XIK &:@W % SNV SDNON FIWMI LHG ROWH &KL 3XIK VRIQ) MM | RURKURQE @YHU
AVFDHDVKDYQ) \LIQILFDR® 1P SOBGOYHUIXGRIRY Z KRHRYHIDXYLYIOP HVXMOD W PROKY $ FFREQIO ZHP D DORFRQIGHUL [P RAHRRQD/DAX] \R
EHGHYHBSHE | RO SDIHINKE SRIXDMIRQR &KIAB 3XIK & DN % SOV 1 [P RAHRRQKDG QR DGYHYHH | HAARQURAMHP HDXUW/R @YHUIXQRMRQRYHUDM P RQK SHIRG
Q  SDMONWDAG | RUDABDINADAGAUDIRY 7 KHH ILQRQIV D FROUMMAZ W RXUSH FIQFDOL 0P RAHIRRQ @B Z KLFK G-P RQADAG D SURMARYH H | HRAARQ GRUP DOMYHU
MYAXHLQDQH SHIP HIBOP RG-DR @VHILQ@P P DR $ VKK 1 0P RAHRRQP D' SRAMMIT EHD\O HUDTMEDIYHWR SDNHONZ W ALIKRJY DG RUKHEDIF 1P SDUP HQA7 KH
VMG DORG-P ROMDMG DABFNWHIIRQKLS BREHDS $5 H SURMRQDAEDHIGHDOG SDFHOM UASRQHWR 1 [P RAHRRQ WIJHIY $ $5 D/DSUHARMHELREILFDCP DN
© HDOR RAHYHG D GRUDH LQ WH YILIDGUG R VHYHD RAR QCH SDVHON Z KR Z HIH DOR FOWHY R + &9 7KH P RWFRP P RQD UBRWMG DGYHYH HYHOV LFOGG BW R
CSSHNM DAY (DXMD GDUKHD FROXEDIR) OQG SO0 +RZHHU POQ R \MHH HYHQV DUH H SHAMG LQ D SROXOMIRQ R SOV Z MW DOYDHG +&&  7KHP RINUTIXH®
WBRUAMGGX) UHDMS DGHYHHYHOVIGFOG-GADUKHD | DMXH GWR CESHIM SOQDGZ HINGHW




2XUMHRG 3KDH, ,, WG Z DV D WERP ] H3 GREGIENG SORHER FRURDG CRH HADDIRY WG HYDODMY \KH\DHN \RBITEQN BRRILFDOCAMW 006
SKOP CFRNGHIFV R RIDD OGP LQWMIG 1 [P RHRRQLQ  \WKEMRNV Z W AKURQF +&9 JHRMVSH  ( @ILEG \VEMANZ HHDAIGHS QD IDAR  HIKWXEMAN L HIFK
FRARWR BFHYH4' RU%' DA HOW DG PJR IPRHRR) IRU @ VZIW RDOL P RAHRRQRUZ W D SOFHER ' RH HADIIRY RAFXUHS 1Q | RXU
\HIXHQUIDOFRRW 7 KHWHG v SUP DY REVRMHYZ HMVR GHMP LGHWH\D HIV DG \RGLIELOW R RIDD O6P IQUAMHG 1 [P RAHRRQIQ SDHQNZ LW FKURQF + &9 JHRIVSH
R DXAW WHHIHFW RO +89 GIGGUQ @ VR \WDFHWZ W 1 [P RAHRRY 0% W DAHN WH BE-DAGRH SKIP DFRNCHIF BEFKDYRJR 1 0P RAHRRQ XQGHJWH
FRIGMRQ/R WV\MDO 7 KHVHFRGED REVIARYHR \WV\MDCY DV/VR SHIRP DQH SEUDRY HYDODMRQR WHUHDMRQKLS BHEZHDS $5 1Q3%0 &V DAEDHIGH DQGWH FIQFC
HIHAWR 1 [P RAHRRQ RQWH MG v SDMHQWV ) RTFZ 1Q) WWH GHFUDHLOQ+ &9 BOGWDAKDG EHOREHYHG IO+ &9 SDIHONWHDMG Z W 1 P RAHIRRQLQ\WH SDUDTBOH &&
WG DQGWHIRRG\OHIV SIRLBIR 1 0P RAHRRY Z HUHFHYHG, MIEHD, QAWIRICS HYHZ. %RDG RU,5% CSSURYCOR H WIGWHWHDR HYSHIRGR WH3KDH, |, LOSDIMON
ZIW+&9 \RIRUPRQMVZIWWH  PJ GRHYV WHSORHER 7KHUAXWR WV3KDH, |, +&9 WG G-P ROADMG DJIRRG O HIV SUR LGB! DQG D AGHUSKOWP CFRNGHIF GX)
SUR LGB! KRZ HYHJ QR QU LFDQE-FUDHIQWH YLLDOBOG Z D/REVHYHS 1 REWWEEQ) Z HAGREHYHIQWHSDUIEDOH &:& WG \WDAHHDRMR \WHQGHSDMONZ LW ERK
+8&& DOG+&9 H SHIHIHS D G-RU-DVHLQ YILIOETG DQG WDNKHVAH VAYHD SOOIV Z HIHWHDAG Z W KLIKHUL P RGHIRRQ GRUDJH/\WDQ Z KDAZ DV D LQVMBG \R \WH SDIVON
ZIWFKURQF +&9 JHIRVSH RQD DOGQRM && SRMEOD H SMQQ) WHGIHHFHLQUAKIV 7KHP RIWARP P R UHSRUMG DOYHYH HHOVIGFOGHS GBWR  CSSHIWM DAY
@D GOUKHD FROMEDIRODIGSOQ + RZHHIP Q) R WHHHHIWVOHH SHRAMGLODSRSXOMRQR SDMONZ W DGYDRHG+ &9 7KHP RIWUIXHD® WSRWWGGX) UHDMS
DOYHIHHHOVIGFOGHE ADUKHD | DWXH GWR DESHIW SOQDGZ HINGHWV

Q ZHAP SBIMGD3KDH,, WG 1O +&& SDVON ,Q-D00 DVSOWR RAUSUSDIDRY Z RN IRUVKFK MG Z H DQQRXGAHG \WDAZ H EHIHYH \KDAKH
RSP DOGX) QRHIRMWHXSRP IQ) WG V1 IPRHRRY  PJ 7KVGRHZ DVIRXG\R EHWHP RWWH HAVHERHRVR \WHWUHARDIBAMKG ~ PJ PJ DG
PJ IQWHSHVRXVIKDH, ,, WG : HILGGDSDAMNESIFDIR) SIRMANY \KFK RSWP DOGRHR 1 [P RIHRRQIRU+ && $ SXECFDIRQVKP P 0] L) \WHUAKXAOVR \MH3KDH
L, WG Z DVSEDKHEL0? 7KH2 FREIIWY DBDAQ) RFRRI\ VALHNLE MO

7KH3KDH,, WVG Z DvVDWQERP 1] H3 GRXEGI EQQG SORHER FROURTBEE WIDOFROGAWG LQ WH 8 QUG 6VBMY ( XURSH DG , WTHOWR HYDODMWHH I LFCR. DQG\VOHIV R
1 0P RAHRRQ DV D \HFRQG QH WHDF HQA RUDGYORHG + && 1Q \KEMPN Z W &KLAE 3XIK % Z KR |GG 1 H DYDUDY D | LWKADCH WHDR HOVS GYDRHG + &8 1O SDMIV Z W
XTHOLQ) ALKRUY LY FDA R H5 LOR WUHVXERDXHY EDHE ROWHVAYHINY R FLUKRLY VI Z MW &KIAB3XIKS RU&3S P R WHDAGZ W 1 H DYDUDGG SIRIWAMQ) R
&KIGB3XIK % RU&3% DOG&KIGB3XIK & RU&3& |RUZ KIFK WHHDH QR GXIVRQP DINHAZ W SIRMHDHILFDR. |, QWHVXG  Z HHURTMG RID SDNHQNZ WK &3% WIIH QYHJ
FOQFHUZ WK 896 WEIH SDIVQN BHQY I XWNHJAYIGHG LOR \WWUH FDMRUHY R LGRUDIQ) \FYHIW QP HD &3% &3% DQG&3%  7KHH SDNQNVDDHDB. 106G |LMAH
1 H DMOUDQGZ HHWDMS Z W 1 P RHRRQ  PJ  RUSTFHER DvDVHREG MHWDN HOWRIFHAI® XMQI D UDQERP [ DARD 7KHSUP Y HIGSRIQAR \WHWMG Z D/
P HADQRYHDEIWKYLYDO 6 HARQE  HIEESR QNVLGFOGHS SURI MR BHVXLYLYDO SOMDOUASRQH DG GVDHFRQARODM , Q0 DK WHMG SIRRFRCZ D/CSSIRYHG R
\WH, 5% DANH5 DHQO HIFDOSHOAULQ, MIHODGLQ' HHPEHU  Z HGRHG\KH | LIXASDI-OADAKH VXG /, MEHR A , QWH LG TXOWUR Z HDIRXHG\WDAZ H
FRP SBWMGHIRTP HOIGGUIGERP ) DIRQR 0 SDHOVOQGLQ0 DFK Z HOQRXQHG\RS IHUAKV

© KIGIWHWMG GGQRAAUHYHWHSUP DY HGSRONR RYHDDKYLYDOQWHZ KRBISRSXOMRD Q  \XSHIRUMY LQRYHDEVXYLYDCY DV RXQG LQ\WH TLIHAWG
VESRXOIRQR &3% Q  DIBLQWHRIE HIGSRONVIQWHZ KRBISRX@IRY (FOGQ) REVAYHUASROHP HDXUGE &7 R0 5, ) LQAQIVIWRP WHVMG LGFOGHWH
IRBZIQY L IRMHZ KRBISRXOIR) Q P HADDRHIDKXNYDZ D/ P ROMVIRULPRHRRQYW  PRONVIRUSORHR +5 L SUH SOQHE \WESRSXDIRY
DIOMVR WH&3% SDMON Q  UHHDBG\WDAIKH 1 (P RRHRRQWHDMS JURS Q  \KRZHGP HADQRYHDDWWYYDOR  PROWVYW P ROMVIQSTRHR Q
>5 &, @VPLOW® |RMV\KEIRXS R SDMON SRIMEQIBHHKYLYDIZ DY P RQKVIRUWHL [P RHRROQWDAGJRGS YW +5 LQWH
STAHRIRS LY  \HIUKYDOQWHE3% SROXONRQZDY  |RUWHI P RHRRQWDMSIJWRXS D/FRP SIBG\R | RUSDIHVARHG Z W SORHER S Y
REMRRYH BASROH LQ WH Z KRB SDMASRSX@IRQ P FDKUBGEL &7 RUO 5, GPROMDAGWDN  WDAGE 1 [P RAHRWRQ CRUHHG SIWDIMSROHYY IO WH SORHER
JIRKS YL ARQUMMOAZ LW \O HIV LKAV I URP SUMRXV® FRP SIS FIQFDDWNY 1 [P RAHRRQ Z D/ JHHDM Z HDWBLDMS Z W QR WHDIMS SOV EHQ) Z WALY QIRU
W] LW DOG QR FDAVR WHDR HQMHIMG G-DRY  YIL GVFDHFRQAROUDMZ DY IQWH1 IPRHRRQIRS Y  LOWHSOIRHRJIWRGS S DM RXUP RQKMVR
DR HQW YL R SDIHQW\WDMG Z WK 1 CP RAHRRQFRP SBIMGDABDXY P RQKVR \WHDR HQAY ZKRZ HHWDMGZ MW SOFHR S YIL D/R 0 DK

B R SDFQVIQWH1 [P RAHRRQIURXS DHRQJIRQ) DWW P ROMVR WHDA HOMKHHSDIFONVZ LOFRMHWR BAHYH1 [P RAHRRQ 006G ||  DOQCHSDMONZ LK
&Y8  ALKRLY \KH P RWAVHYHIH JUDEH DIRZ HG LQR \WHWIDD Z HH WDQERP © DALIGHG\R \WH 1 [P RAHRRQWDN HQUURXS 26 PROKYV DIDRAZ KIFK KDV QMR \WH
UAXKOVIQ\WHZ KROISRIXTMRY 6XEIURXS DEDOVHY/XMQ) DYOUHY R G-P RIUDSKLF DQG EDHIHAV-DHFKOUIRMIMNY \MAK DAH - SHURWP DOFHWEANY DG+ && QVHDHWTMY
|QAFDM\WHRYHDOVXYLYDCDGYDQEIHR 1 P RAHRRQRYHUSORHER SHUMVIQWH YDXP DNVRUMY R \RH\KEI URXSV




$ SCEHUWBG? 1 0P RAHRRQLQ$ GYDFHG + HDFFHIX@U& DUACRP D DG &K@ 3XIK % &LUKRMY 5 DOERP 1] HG 3ORHER &RQARTBG & QQIFDO7 WBD Z DV SEOKHGLQ
\KHSHHIUAYLHZ HGNAXUWDOR DOAHY Z W URVSHRARWWH3KDH, , + && WIDD

,Q) HELDY Z HDQQRXGFHG WD R SDMOV FRQMXHG\R UFHYH 1 [P RAHRRQWHDR HQVURP RXUSKDH, , WG R + && DMUGHDD |RXU\ HOWXQGHUDQRSHD
@BE-OH WMRQ $ GAVRIOILQAQIV \KRZ GVCBSHOGFH R DAV QRIP DOQYHU I XQRIRQ DQG JRRG XOMW R @H ,Q RH SDMHQAMBE®! QVFDH KDV EHHQ UFRGG Z W
GMSSHADGH R SHIMGHDOFDUAGRP DRY 1 0P RAHRRQ FRQIMXHG R G-P ROXMDAM D JRRG \OHWV SUR LGB! DJG Z DV Z HOWBLDAG Z W QR \FHYHIH DGYHIH HHOWV USRAG
) XOKHP RH Q' HHPBHU Z HUSRWMG \KDAKH OWASDNYX-DAG XQGHUWH RSHQ @EHOH WMRQ H SHIHGFHG D FRP SBIM UASRQH 0JG WHDR HOAY RIRQ) XQ@HUD
FRP SDMRDMXHSIRIUP HABEDKHGLQS5 RP DADIQ$ XIXW 8 GEHMIDR HIAZ LW 1 0P RGHIRRY Z HUHSRUG \KDAKH SDIHAKYLYHG VHYHO\ HDY GAUQ) Z KIFK WP H
\WH FOQFDOEHH W R WD HAKDYH LGFOGHE WH GMSSHDDGFH R DAV GRUP DO@YHUI XQRAIRY DG WH GMSSHDDGFH R SHIMIGHIOFDUAGRP DRVY GDAQ) R FRP SOIM
FOODGFHR DOFDEFHJGMRYY

,02 RREHJ ZHKHBDQ( GGR 3KDH,, 0 HMJ ZIW WH) ' $ BIDGEQ RUSKDH,, WG R 1P RHRRQIQWHWDF HMR +&& 7TKHSXSRHR WH
PHANY Z D/AR UMEZ \KH3KDH,, WG BZLKNWH) ' $ DOG\R SHWHARUSIRSRIFG3KDH, ,, WG GALIQWR WHUIXDRY DIHR 7KH) ' $ DIBHEZ W RAUSIRSRHG
SIYRBCBKDH, ,, WDOGHLIQWR\KSSRWIDL ' $ \KEP WLRQDQG CSURYDD 6 XEVHIXHQ® 1Q-XCH ZHFRFOG-GDP HMY Z W \WHEFHQNIFS GrIFH: RINGQ) 30WR \WH
(0 $ R GVAXW RAUSDIEHS 3KDH,,, WG %DHG RQ WH ICBXWFHYHG IURP \KH) ' $ DQG(0 $ ZHSDQRQARQBAWY D3KDH,,, WQERP 1] HE GRXEDIEIQG SOFHER
FRQUR(G WOOR 1 0P RAHRRY WDAZ LOOHIRDISSUY (PDMD  SDIVHON Z WK +&& DJ5G XQHOLQ &3% ALKRIY DAP XSGR FHOMY Z REOZ IGH 3DMON Z LGDEH
WQERP 1] H5\R RIDIOWHD HWZ W HWHUL TP RAHRRY  PJ RUP DRKIQ) SORHERJLYHQRIFHEI® 7KHSUP DY HILFR HIGSRQMAR WHWDOYRYHIDXYYID 26 EDHG
ROWHIDYRIE®I2 6 UAGRQHVHHDIQWH3KDH, , \WDOQSDIHINZ W + && DUG&3% FLUKRMY 2 WHURGFRE)\ WIDCH LR RARRP HY \KFK Dv WP RUUDARIUISKLF WASRQH
DM DQG P HA0Q SURIUMRQ | UHH XLYLYDO D Z HIDDY WBEDE \O HIV SDIP HMY Z LGDEH DAMHAHG 7KHWVG LV GAIQHE W \KSSRWID L' $ \MEP IWMRQLOWHS 6 DQGD
P DY DAKRU] DARQCSSTIFDARY R0 $$  LO( XURSH 7KH3KDH, ,, WG LVAXUHI® RSHDI RUHIRT HQV

,Q1RHPEHU Z H LQWDAG D FRP SDMRIDM XVH SIRILP 1Q , WIHDI RUL CP REHRRQ LO WH WD HOAR +&& \WH P RIFRP P RQIRP R QvHUFDGRHU 2 XU
FRP SDMRIDMXVHSURIUP KDY HURTBE DQG FROMXH/AR WDV 7 KHFRP SDMRIDMXVHSIRIUP  Z KIFK HIEGY QYHUFDGRHUSDIHONV QRAMURTBG LORXURIQFDOWNG R
EHWDMGZ WK 1 0P REHRRQ WVEHQ) O LQWMIGE ' U605 RQ6WP P HJ WH 3UCR.SD0, QrHAMDRUR WH&RP SO0 IV SURUSKDH,, QYHUFDGRHUMMG.  DQG3UR HARUDA
WH, QXYMR 2 FRBJ\ 5CEQ0 HAFDORHIMJ, MIHD, Q$ XIXWV 1 OP RAHIRIRQZ DV/CBSIRYHS | RUFRP SDMRIDMXVHLOS RP 0D

13)/' 1$6+

. HFRISAME D3KDH,, GREBIEING STFHER FRMWRDBG GRHILQAQ) HILFCA DOG\VIHNV WG \WOAHIRDG  SDNMQNZIN1$) /' ZLK RUZLKRIM $6+ 1Q
\WUHH FIQFDOVWAW LQ, WTHOLGFO@Q) + DEDAIK 0 HAFDD&HMU -HXOBP 5 CEQ0 HAFDOSHRAL 3HEFK 7INYD DG+ R0 ) [P 1O + RGMID1 O DK ZW3UR 5UCDAB0OE
DVWH3UGH.SO0, Q/HI DRU 3DMHOVZ W HYGHIFHR CQIRMWHIQ@P P DARQZ HHWIDMS\EIFHAI® ZIW  PJ Q RJ PJ Q R RIOLIPRHRRQYW SORHER
Q  7TKHSDMONZHHWDAGIRJ ZHANVOEGIRBZHEXS XQMZHN  7KHWMG 1V HIG SRONV LGFOGHS [P RY RKHY DDQCH TP LGRDQWHIDH $/7 DG DSDNDM
P LRABQMHIDH $67 EBRGOVD R QvHJIDVOYHMNI AV VHXP DASRHA) GBI DG DMKV Z HIKAWRY ,Q$SU0  Z HOQRXGHG RS IH AW DG Q- XCH
Z HORXFHG RXUI LGDOEDB IDOMY $ VDZ KRB \WHE@BWRZ WD [P REHRRQDMWH  P.J GRH SURGAHE WEAYAFDID QU LFDQABXAOVIQDTP HDXUBVR HILFR
Z KGIDOR KDYLQ) DR VO HV SUR LBIDJ5Z HORBLDAG




7 KHIDSHXWDD I QU LFBQASRMYH@B DIGWHBYZ HHIRQGDVIR®Z V

$QV,QOPPDRY ( IIHW1 IP RAHRRQ WIQIUF® UGFG IR QHUHI\PHY $67 DXG$/7 ZKIFK DUH HBYDAG LQ D P DIHG @YHJ OGG LQRUHDHS WH DQNY
[Q@P P DRY A \WNGHDASRHAMNGRZ QOOR \R CRADY DO LERIF | CRRUGHXP DASRIAMOGYHYLFUDIGIOWH PJ QRHIWRGSE  Q P/ DGWH  PJCRH
JRSE.  QP/ S $ ASRHADLYDR \RN.CHZ W REXAWIQIVLG @P P DR D06 DQWI LEWRIE HIHRMKDAYXVHGD/DERP DNUIOL $) /' 1$6+ WO , QDEAURY
DERHUASRHGFUDHFRP SDHG\R SOFHER Z DVREVHYHS LOAFDIY DUHAIROR KHSDIF LQ@P P DIRQZ D/IFKIYHG L R SDMQVZ KR ULRHES / 7 CRUP O DARQDA

IRGBZ XSZD/ IOWH PJARHW  LOWHSORHR S OWH  PJQRH ZD/BFREGDNREZ XS 1L $/7 AKOQHIWRP EDHICH &) % 06
FKOQHIURP EDHICH 38) % IQWH  PJJWRS &) %GFUDHSE 8/ S DJG3&) %E s P SBG\WRSOAHER 8/ WGAMHD 1O
WH  PJJURXS DGFUDH&) %R 8/ DXG3&) %R ZD/UFRGHS DG UL $67 &) %00G3&) % LOWH  PJJIRGS &) %GFUDHSE 8/ S DG
38&) %E\ s FRP SIUG\WR SOFHER IGFUDHR 8 / GHFUDHR UASHRMHD ,QWH  PJJWRXS DGFUDHIQ&) %R 8 / DUG3&) %R
ZD/UFREG

SHOAIROR / IHUGWORLY ,QWH1IPRHRRY  PJ WM JURS WHSIRSRIROR SOV Z W KLIK RDRMY VAR GHRIGHS | URP R R \WH
SRSXTIRY DV FRP SDUHG \R WH SOFHER WHDMS JURXS LO Z KIFK \WH SURSRIRQ R SOOIV Z 1\ KLIK ARDRMY \FRUA GRUDHG | IRP R R WH SROOIRY Z W

s B\WDRMYZ DVDAHAHGE, &RRTBGS WHDMRQ3OUP HAU &$ 3 P HDKUHP HWR \WH) LEURSFDQ DQRQLOYDUYHP DUN-UR KHSDIF IRDRMY

1$6+ $QRDASHROMG R SDMONUDQERP ] HGIQRWH1 PRHRRY  PJ QRHGJIURKS KIG1 $ 6+ DAEDHICH DVFRP SIHG\R GRHIQWHSTRHER JURGS
ZKIFK FRP SMGR SDFQNZKRKOG1$) /' ZIWRAL $ 6+ DAEDHICH ) RIZIQY)  ZHAVR \WDR HOVDIL $ 6+ FDAVZ HHUAROHGIQ SDMONWDMGZW.  PJ R

1PRHRRQ DVFRP SIHGWR QHZ. 1 $ 6+ WDAGHYHBRSHS LQ WH SOH-ER JURXS UWHBUHHNY R WWDASRSXOIRQ Z 1M S 1$6+ ZD/HYDDDOMGE ) IBR6A$ 67
)$67 VARH DQRAQYDUYHPDONUR 1$6+ WHWHHIRP R 1$)/' HXYDBOQARBRSM ILQAQIVR 1$6+ ) PHMXUGE ) [BREAHDIRIUBK &$3 DG
VHXP $67

" HFUDHIQYRG ZHIKWG QHUGFUDHIQERG ZHIKW DVBFRGGIOWH PJOEG  PJ 1P RHRRQIRSY

$ SGHRUCHSHHBRU $ $5 7KH$ $5 HRP DINHJIZ DVMBER GP RQMDIY WHSIAHFHR WHUHA-BWRUD \WURKURQF W HOADQG UH BRI WH YDDGW R \WH
\BLJHV

60HV 1 IP RHRRQFRQM}-GWR EHVO HOQG YHY Z HIDRBLDMGZ W QR GXJ HP HI HAHYHHDGHYHH | HAWDQG QR KHEDR LEW

: HOHPXUWHM® AROGAIY) D3KDH, ,EVMG 1 0P RAHRRQIQWHWHDR HUWR 1$ 6+ KDYQ) DYRXGAHG! LIMSDNHONILRTD HINQ- DO 7KH3KDH, ,EWIDC
LV D P XOWEHQMJ WDQERP ] H5 GRXEGIEIQG SOFHER ARURDG MG LQ \XEMAN Z W BRSK FRQLP HG 1 $ 6+ \VEMAN Z W 1$ 6+ D/ GHMPIGGE D KMRRILEL
HOGSROQAM( @ILEGI\XEVRAVDHWDQERP © DAMIGQGIOD  IDIRRRIDOARHVR 1IPRAHRRY  PJHMHY  KRXAWRUDPDRKQ) SDFHRIRJ  ZHW 7KHSIRRFROZ DY
GYHESHG IO FRMQAIRDZ W' U 6FR UHP 0 &KIH R WH' LYIMRQR! / LYHU' MDAV DAKH, FIKQ6FKRROR 0 HAACHDAD RXQMBLAILIQ1 HZ <RI DG U 6WEKHDS
+DUMRY 0 HAFD LWARUR 3LQIFGI&QQFIE HAHDFK ERNR ZKRP Z HHIQRYHGLOWHGHLIQR 1 0P RAHRRQV3KDH,, VMG 1Q1$) /' 1$6+




SO &OCFH)

,Q-DOMY Z H DOQRXGAHG \WDALQ SUH FOQFDOWMARY 1 TP RAHRRQ WIQILEDQ® LGKIEW \WH JURZ W R SDQRBDIF FOUAGRP D DY D WIS DBCH WHDR HQW, Q
FRP BLCDIRO Z W WH BDAQ) FKHP RKHIB, XVHG LQ SDGRBDF FOGRHU JHP AMBELCH 1 CP RGHIRIRQ GHP ROAMDAYG DML QU LFDQADGAMYH H I HAW7 KA SUH FOQFDOWMAEHY Z HH
FROGAWG RQ DGYDQRHS SOGRUHDIF FOUAGRP D SDMQARHTY 1 [P RAHRRQV P RBFX@UP HKOQWP R CRIRQ LQ SDORUDIF FOGRHULQYRYHY WH BIXODWRQR \WH1) % , %
67$7 P HIADMGSDAZ D

© HOWHPXUH® SUHSDUQ) |RUDQH SRDAY 3KDH,, DVXG \WDAY GALIGHS VR DIBZ \WHDR HOAR  SDIHOW Z [\ SOGFU-DIF FOUAGRP DZ KR | DG | LLYKADCH \WHLES,
7KV LV D P XOAHQAMJRSHD QEHOWDOLQ SDIHQN Z W DGYDQRHS SOGFUHDIF DGHRFOUAGRP DZ KRH GVHDVH KDV SURIUAKHG RQ DABDAVLIMICGHWHIS, RUZ KR U X\VH WIELG
WD HOW7 KH\MDCY. LAHYDOOMWWH\D IV FOQFOCCRMW DG SKOP DFRNGHIFY 3. R 1 0P RAHRRQLOWMLY SROXDIR) $ @EDMONZ LOBFHYHRIOL P RHRRY  PJ
D LOWMIG \ELFH A0 IRUFRQFPAYH @D R FBV 3DV Z LOEH HYDODMS BIXD® IRNVIHN $SSUR IPDAMY  HYDOCEG! SOV Z LODEH HARWMG 7 KH SUP DY
REVIALYH R \KLY WIDOLY \R FKDUIRM] H\KH \OHV SURLBH R 1 0P RGHIRRQ DQG \WH VHFRQEDY  REVIAYH LY/ \R HYDODM WH FOQFDOCARAW D/ GHMP LGHG B\ \WH 2 BRI
5HGROH5DM 255 XMQ 5 HERQH( YODDIRQ&UWMMIDIQBRIGTXPRY 5( &,67  3URIBMRY) UHEXYYDD3) 6 ' IM-DH&RQWRBDM ' &5 ' XUDMROR 5HEROH
'’ D52 YHOOBXYLYDD2 6

$ CAMRYDO HYHESP HQNVZ IW 1 P RGHRRQ
$QI2 BHRIW

,Q -0V ZH DIRX@HG G SUHRIQFOIQAQIV GP ROMDAY \WDAL [P RAHRRY LCKIEW QEIG SIRGAURY DOG | DACFRXP XOMRQ LQ DASFA W/ 0SIG
SIRGAQ FHY 0 RM\SHALLFDD 1 0P RAHRRQ WKRZ H5 D WIQU LFOQAGHUIDAH LQ 08LG SURGAURQ DJG | DACFRP XDMRQ XM L) 7/ DASRA WY IXQRIRQQ) D/ aSIG
SIRAQ) AHTY DG D4 DOR WAERMED! | RUIDAWRIIH 1 0P RAHRRQ Z D/ DOR \KRZ Q \R LCKIEMKKH SURTIHIDARQ R DASRA WY | XUNHUKDP SHIQY WH H SDOMRQ R 1D/
SIRGAQ FHIY 7KHHILGEQIV \RIHKHUZ W WHAVD HV SUR LBIR 1 0P RAHRRQ VXSSRVV SRMMDOA] DARQDY/DQDQVREHW GXI $ SDAMATSSTIFDNRQI RAWH XM DIRY
R 1P RHRRQ D/ DQ OMRERLW GXJ KDV EHD GG ,Q- DD Z H DORXGHHG | XUKHU SUH FOQFDOGOMD JHH.DMS DAKH + DEDACK 0 HAFDOSHOMJE ' U 5L
601 DAYV OE WDAE-P ROMDMEWDAL [P REAHRRQLGEFHVZ HIKWERWLQH SHIP HIBCP REHY DG CRIP 00 H/JOFRHBYHY

Q HHPEU  ZHUSRWGWDNY @FRQL [P RAHRRIVOQVRERW P HKOQWP R CRIRQZ KIFK G-P ROMDMWOAMSDR HOWR IDVHDY 7 /  DASRA W/
Z W 1 0P RAHRRQ BOG/ R P RMMRQR  SIRMQ/ WDAGRBDH DASRHU) GYHD$ ASRIHAUD LV D UIXDRUR | DASIRGAENRD LOWH FHIY UK LOWH LKIEMRQR 1D/
GYHY ) XWWHP RH 1 [P RHRRQUBFAGERS. Z HIKWQDQH SHIP HABODQP DOP RA-OR REHIW LQBAHGE. DKUIK | DAGHN, QD3KDH,, D1 $ 6+ WG LQSDNONWHDMS
ZOWIPRHRROD  ZHIKWRWZ D/REHYHEOW P ROMVR WHDR HOW6 D DE_D/$ O DOGDMIQULIFDQMEHFUDHIQVHYP DASRHUDGYHYZ DVIRXG

-& 9KV

,Q$ SUo Z H DOQRXAHG \WDVIQ @ERDRY WXG 1 [P RAHRRQ LQKEMG WH WHBUIRGANR) R \WH -& YILXYW DWSH R SRORP DALYV Z KUK LV GRIP DQMQ
SSKPDMY R R \WHZ RESSRSXOIRY + RZ HYHU LQ SDHOVWHDAMG Z 1W ERBILFDOAXIV LFOAQ) P RIRFERCDQNRG. WHISHAWRY \XAK DvVDQA/7 1 ) VRUDQIY
&  -& YWV USIFDIRQP D RAFXU BAXAMY 1Q GYHBSP HOAR SURIUAMYH P XQVROGKNRHA-EKOBSDM. RU30 / Z KIFK LV AKOURMU HG B\ SIRIWAKMYH @P DIH RU
[Q@P P DARQR \WHZ KM P DMUR \WHEIQDQG HYHQMDD G-DK 7KHIEMV R 1 0P RAHRRQWR KSSUAW WH- & YLXV FXAMM D/ IQAFDMG IQWHOERDRY WG PD
LQAFDMKDAP D EHXVHG | ROWHWDR HQAR 30 / DVDFRP ECDMRQWHES, Z W ERRILFDOAXIV $ V1 [P RAHRRQLYDDHIE 1QYDURYMWEIH/R FIQFD0GHYHESP HOWRU
RKHULQAFDIRY/ IWH I LFCR |RAMLYQHZ DSSTFDNRQP D EHWNGLOFIQFCOMDY
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TKHOBRMIEPR@RUE)  WVRUKLGGAX) FOAMIQIWSISHICH &) LVOQRID ERDYDGEGI\WP DOP RBFX®! Z KIEK HKOGR\WH D LQW R \WHQDMUIC
Q06 DHRICH RIWS $5 7KHDDQMHR \WYP RBFXGILY/ W FCSCELON R \BLIHAGHALLE DWHDV'Z KHIH DEHRUCH GYHY DIHLCRBDAG 1 RP DOERG. AHDY DG \WAKHY DM
WHURRY \R DRMIE P RXARY 7KLY DSSURFK FRP SBP HV \WH EDVUE SDARP \WKCGRRI\ R &0Q) WM XM L) WH * L FRXSBG SIRMOQ$ $5 DV D SRMMBLIHALQ
[QOPPDRY GDH/ &)  KDVGP ROMDAGSUIRR R FRA-SWRUDQULQ @P P DAY CRAMW LOLQ YR DGLOYYRMAH/SHIRP HGE XV

" XUQ) FIQFCOWMAHY FRIGAMG Z W RUSIRGAWFDEEM REHUWIRE)  SDFQNV\KIHIQY [URP HIAMBI G I XQRINRQ UHSRUAG \WDAKH UHMHG \R QRUP OC
IXRAMRQQ) | RBZ LQ) \WHWHD HAZ W \KFK GXIV - HEHIHYH\WWDARHAI LGEQIV DUHFRUHDAMG Z W RAUSDNRP \WAKQRBI\  Z KIFK VWHVBIHMY R \WHS $5 $ GHRICH
OHQWF R 1GH LD SRMNDE\KRWIYHS YDR UHD] COAKDAXGRIRYY YIDLOMFHIXOUMI QDI LQ SOMEX@U WURKIK F50 3 \R SURP RM\P RRK P XVFBI UHD] DARQ 5 HAHY
VMAH/FRGAME. RMHAKRZ WDNIGHRUCH! XCRAROAR UHD] WHFRSXVADHORAP DG\WKHIE SURP RMSHIGIHIRIRD

&) Z DV \WWMG LQ BQ H SHIP HREDDQP DOP RG-OR ACEHNF DV Z KIFK VP LOUWR GOEHF SDHONV K THJITURP HHRAWB G MXQANRQ ( UHRIMB G MXQRIRQ Z D/
DARMGE P RQWRUIQ) \WHUDNR BHE HHLQAD FOYHCRBOSUHWXAH RU, &3 DQGP HXQ DWWUIDOSUANXUAH RUO $3 DVDSK MRBILIFDOQE] R HHRAMBIXQRANRQ 7KH,&3 0 $3 IRU
\KH &) WDAMG JURXS 1P SIRYHG B\ RYHUWWH SOR-ER JURXS 7KLY W LV VP LUK WDACFKIHYHS HMHUR M@HDILO 91DIWD  1Q SUHRIQFDOWYARY |, Q DEAWRQ
\WHDNF HQZ I\ &) UHYHYHSG WP RRK P XVFEBI DG HIERWHIDOEP DJH LQDERHGBHIE-WP DYH G0AQ) \R\WHLP SURYHP HOAQHIHRIMBIG VXCQRIRY

) XWHUVMAH/R &) KOHUWMDBGWDAR)  UMRLAY/ \KH LP SOUHG YDWAXOUHIGRRHIDOIUWRZ \W | CRRUNM VP LQWH SHIV R GCEHMY P HIMWY WDV \MHBE
|QAQ) DQLGFBDHLQQWIF R LGHUAXEMY LQMWIQI LFIAP SIRYHP HUWR SHRG! HIFAIRQ FRP SIUHG\R SOFHER 7KIYP HKOQMWP R CRIRQLYMP OB WDAR MEHTDILOZ W
&)  GPROMDMY HIHAWVRQ HIHRANRQ \XSHIRUWR WDAG-P ROMDAG B\ MABHIDLOIQ DIP COWMAHY $ P R \WH P RIMIP SRUIOACRRLY VR O HAAHIHAMB! | XGRIRQ LY QUIF
R LGH Z KK LVUHBDHGE. HIERKHIDOFH \WDAIHWHFRBXV FDYHRWP DG FRQNROP RRK P XVFBI UHD} DARQDS YDAXQULQGZ WDV EHHDZ HIOHXBEDKHG \WDAMBDH
R QWFR (GHVGAP IQMHELOGIEHM/

QDEAWRY &)  LQBFHS D GRH G-BHIBHOWVAGHIUH | HANIQ D GDEHIF P HIMY UDAP RG-DD\WJWHDR HOAZ W RHMQIGI QRHR &) 2 (HKRUDWIGRIQ)
HIHAMBI XQRIRQZ DV/P HDAXUHG 6VBMKFDED \IQI LFOQAVXTUHFRYHY 1URP HIFMBIG I XARQWRN SOFHIQUDMWDMEZ WD —NJ GRH

,Q0 DK ZHOGRXAHGQZ BIRP DSHIQFOWGE R &)  IQWHWDF HOWR HIFFMBIG XQAURY RY(* LQDGLEHAVH SHIP HMICP R3-D7 KHWHG
HYDODMG WHHILFDR R \RSFDO CSSIHGE) IQD FRAVWNG ZIWAEHF 6SIIXH' X 6 DNVUFHYIQ) SIRER @ &) @ &  1DWHWDN
\HYHG Dv D FRP SOUDAYH GHIDAYH FRQWRO (* Z DV DAHMG B \WIAQ ,&3 XQG-UFDYHRAY GHYH WP XDIRQ 7TUDRHOAZWK &) DADQRHR @ UAXEMG 1Q
WBMKFDED \LIQI LFDQALP SIRYHP HAR - HHRAIB! G I XQRNRD FRP SDUHG R YHKLFG! WHDAG FRURY Z KHD P HDXUHG LQ DR ZD $129$ IRIZHZ B %RIHURY P XGISB!
FRP SCUMRQVSRIMKRF CDOMY S 7 KHLP SURYHP HQAZ DV HYHQ EHIRUMDQUHFR BHG | ROWHDAYHDQP DYJWRXS ( 11LEDR Z D/GRH G-BHIGHW

$ FFREQ) \RWHS P HIFDD' LEHM/$ WRADMR) C5SUR P DAMD P LAIRQ AKIQRIHD DG DOXAVKDYH ATEHM/P HIMY LOWHS QWG G\BAY , WA/ HANP DMG\KDV
R P HQZ \W GLEHM/P HIVAAK | HJI P HIFAMBIG M XCRIRD

,Q-DOaW DSDMMZ DVJUDMS\R XVE, WH8 6372 FRYHIQI $ $5 @IDQG/I RUXVHIOWHWHDN HAR HBRWBI G MXQRIRY 7 KH SDMMANDGA A P HKRGY I RU
WD HHRINDI G IXCRNRD Z WK GLTHHAG $5 @IDQGY LFXAQ) RUHIRND G MXGRNRQ GXI FDQAGDM &) © LKWV Q. BLRDGHU SDMUASIRMAIRY ZH P DCH D
IDMILE GHAMRQVR QYA DM DEAWREIOFRP SRXQBY RZGHSE! XV 1 RUKH P RIAH | HRAYH DG VO HUBUR LG LO WY LOAFDIRQ 005 Z HIWHVHHNGQ) VR SINGHUGHYHBSP HAR
&)




& DQQDELQR G YDWHS 3 KDLP DAHWADY

Q6HBWPEH  Z HHOMMGIQR DFRIMERDIRQ DI WP HYAZ W 8 QYR DP HAFDOFOQIEYVARP SIQ \RIGHM DOG R GHYHBS \GHALLF | RUP XDWRQV/R FOQIRLY
FRP SRCHWI RAHWHDR HOAR GMHDHYLOZ KIFK WHIHLYDQRYHY SBWWMROR $ $5 9DHERORXUBHFHQNAHQINLF [LQAQIV Z HKDYHI LBG SDMINVI RAHXHR FOQIERG
EDHG GXIV\R WDWFIGRHU DARLP P XQH LQ@P P DRY 06 P HEERTE QDY 2 XUP RINBHFHABUH FIQFDOUAHDIK UHYHIBG WDAFDQITEY GHIYHG &9 HQUFKHG | ITRMRQY
\WSSIHGE 8 QYR LQKEWAHH SDQRQR KXP DQI DAFHIY SUHDASRA WY B D UAKONKDABR QN \RZ DLB/\KH SRAQIMODQVRERNY HIHR KLY DIHOAS GRRXIK LAY
DOHIG GRAXP HQMS \WDAFDQETELY GHUYHS FRP SRXQBY SRAAN DQIVREHW HIHAWWH QRYHOED SHHIMG B XV G-P RQADMY \WH DQIVREHW HIHAADAGZ. Q0GR P R
FRAQWDIRY / RZ &%  FROAHADIRQ/ DUHNGRZ Q\R EH\O H DG Z HICFAHBWG LOKXP DY 3UHYRX®  Z HDQGRXGAHE SUH FIQFDO LQAQIVGP ROMDILY &% TV UREXVATQWY
GHRSDWF H I HANQ SUH FIQFDOWMAHY DI DQMDYHUFDGRHU 7 KH WHAHY Z HH FOWIHG RXWRQ KXP DO QYHUFDGFHUFHIY DG X\ HG FOQTEGRG | IRMRY HURKHG IRUSY%S  1Q
QR DG SIFR P RIVARFHOMDIRYY 0 DNHGIQKEMRQR +H5 E QvHUFDRHURHISURT HDARQ Z DV RAMG DG Z DVP HADMS YID\WWHS  DCHRICHUA-BRUS VR ' HHP EHU
RAUFRIER DIRQDI P HQAZ W8 QYRH SILHG

,Q-X0 Z HFRP SBIMG \WHGHYHBSP HQAR DERBRILFDORHDEDHS LQ YIWR DRD: Z KIFK AORLGRN FOQFD® CRYH FOQIEELY GHUIYHS FRP SRXQBV\WDAAQG\R DG
CARDMS $5 \WXVHIENY \WHGYHBRSP HQAR SKOUP CHHXWADY WDAXVHDVSHAL LF FDQEHEY GHUIYHG FRP SRXQG\R WD YODUHNV R GMDHY/

Q' HHPBEU Z HUFHYHG CSURYDOI P WH O HAFDOSOQITEY8 QUWR , WIHIVO QMY R + HIBN \R FROGAWSUH FIQFDOWMAHY RO \KH HIHWR - (DQRP RDU
FRAHUDIRY/ R FOQTECRG | IIRMRYY RQ WH SURTI HDINRQ DJG | XGAMRDIW R FOGRHU LQ@P P DRY DQG DASAA W FHDY IDAFHY 7KLY U XORY  DESURYDODIBZ V XV \R
DSYDIFHRUFDQIECRGSIRIUP B\ HYDODMY \WHHIHAAR FOQCEELY | IDRAMRQY DADCRP RDUFRGAHQADMRVELQRQ) ZLWKS $5

,Q) HEUOW Z HOQRXGFHG\WHFRP SBURQR DVHAR SUH FRIIFDOWMAHY G-P ROAMDIY \WWDAFDQCTELY GHUYHS FRP SRXQGVELQG\RS $5 P HADNY WHIBHWF
HIHFW &% UFRK7 & FDQIRVIARQLKIEWEWHSIROHDIRQR /;  KHEDIF WM FHIY \KH QYHUFHDIWSH P HADMY WH GHYHESP HQAR 1LEIRY 7 KLV LGKIELWRLY
UASRQHZ DVGHWDT) HGE\ DQIRMRQVWRWHS $5 G-P RQMDAY \WDAKHDQWV| LEUIRIF HIHAW D/P HADMGYIDWHS  $5

,Q$SUO  Z HDURXG@HG\WHFRP SBURQR DVHAR SUH FOQFCOWMAHYGP ROMDIY WDAD&Y% WFK7 &  FOQIAVIIRNRQLCKIEWG\WHIURZ W R @vH+ (3
E K-SDRFHIXQUFDUAGRP DFHIYYIDWHS $5 B\ LKIEMYY : QVOQG1) NDSSD% UHIDAG UIXDRY SDAZ DV 7KH: QALY SDMZD. LVNRZ QWR EHKLIK® CRYHLQ
FROURT) \WHIURZ \WR QvHUFDGFHURHIY $Q$ $5 DOWRAVAD 56 UWYHYHGWYHI HAAG-P ROMDMY \WDAKHLCKIEMRY HIHANYP HADMSYIDRAUBIHAG $5

&RP P HADOARP DINHU7HW

,Q0 DK Z HFRP SBIMG \WH GYHBSP HOAR D FRP P HIADDSUHARYH ELIRP DNUEGRG \WMNWRUS $5 7 KH ELRP DUNHUVMIAFDD EH XVHG DADD. P RBFX@U
HR®)\ QF Z KHHD\P DUEGRG\P SBil RP DSURSHRMYHSDNHZ RXT EHWMG DG Z MMOQMWDI HZ KRXAY UAKOVIQAFDML WHSDNHIZ RXG BHH IWURP \WHDR HAZ W
RXUGLXIV Z KLFK DUHPXUH LOQFOQFOOMONY| RUKHXP DRLG DURUMY S\RUDWY DG QYHIFDRH

7KH 86372 SHYRA® IMXHE R XV D SDMAMRUWH XM DIRQ R $ $5 Dv D BRP DINUWR SHEPASDMOAMSGROH \R RAUGX] 3LFIGHRRQ LQ DARP P XCH
LQ@P P DRY LQEFDNRY/

,Q/ IFHMQI $ JUHP HQWV
7KHIRTRZ LQJ LVD\XP P DY GHAUSWROR RXULQ GFHMQ) DIUHP HOAZ MK/ HGHDS QYHIW 2 XUSURA® JUQMSQFHQHZ ML, + H SWGIO-XGH  ZLWK\KH

H SUDARQR FHIBQSDAMV 7 KHGHAUSIRQ SURYIGHGEHBZ. GRAV/CRASXUSRYAR EHFRP SBIMDQGLY TXOM LHELQWHINBN B\ \WHFRP SBIMDIUH-P HOAZ KLFK LY DMIFKHG DV DQ
H KEWR\KMVS$ QQOB HERYWRQ) RP )




/ HGH8 QYHMWS JUHP HOW

2Q1RMPEU Z HHOMHG QR DOFHOH DI P HOMRUWH/ HGHDS QYHMWS JUHP HOAZ LW/ HGHDS QYHIW / HGHDS QYHMW LVDH LADMGZ W 1 ,+ DG
LVWHNRQNRZ GUZ MK 1 ,+ R VKH SDMON QEHUHG SXOKOQAR \WH/ HGHD'S QYHWW $ JUHP HQ7 KH/ HGHDS QYHMW $ JUHP HOAJUDQIVDQ H FOMYH @FHQH I RUWHX\VHR
\WHSDAQVR \HYHIDOFRP SRQBY [FOAQI &) \WDWFRP SUMAFHBIQ DERAAMIE FRP SRXQGAXIV DQG 1 RAKHXH \IB1 SIRGAIRQ DG AMBAROR  SIRGENGHIYHS | URP
KK SDAQN 1Q WH WIMNRY  LH  &KICD DG FHVEQ FRQUHY 1Q ( XURSH $ XD %HOLP ' HPPOW ) DgFH * HPDQ VD 6S00Q 6ZHEHD 6Z MWHMEG + RMGG DG
(QOET 6XEVRANR AHMEIQFRIEWRY ZHP D METFHIHWH/ HGHDS QYHMW$ JUH-P HQAV+ RZ HYHU \WWHS 6 JRYHGP HIWDY DQLLHAYRFDE® UR DOV | WHH SOIG XS WKWR
SUTFAH \WH SDMAUI KW WURKIKRANKH \WUIMRY  RQ BHKOD R IWHD RUDQ | RIHIQ JRYHP HARU LOMCDINRDOR.I DG DR SXUXOQMR DD H MM RUIXMUH WD RU
DIUHP HOMRZ KIFK \WHS 6 JRYHGP HOAWDMIDRY DIGWHS 6 JRYHIP HWP D UHTXUUHXVAR I IDQAKECFHAYZ KHOGHFHADLY \R XOLAKHIS ROVD HIV GH3/

SXWXCQNR\KH/ HGHDS QYHWW $ JUHP HOAZ HOWHFRP P WGVR P DNHWHIRTZ L) SO P HOV L DRCH WP HFRIFHWMERQFRP P MWRQR (XRV IL DT
UR DOMVR ( XRVXQICFIQFDOMDYARPPHFH L W R GHADBYYDOH DVGHIGHSLQWH/ HGHR8 QYHIWS JUHP HOMIFHYHGE. XV LY LR DOMVR XS\R

( XURVEDHS RO FHIBQ SURIUAW/ P LBMRGHY LQWH FIQFDOWEIHY/R \KH SURGKFVZ KUFK DUH\HVCEMPAR \KH SDMDAXQEHH/ HGHDS QYHIW$ JUH-P HOVDGG Y LI
Z H\KEQFHQH WH DI P HWZ HZ LADSURYGH/ HGHQ 8 QYHMW UR DI DAD DM R R GHAOBY YOOH DV GHIGHS IQWH/ HGHD 8 QYHMW S JWHPHWDG R
FHABQFROUGHDNRQUHFHYHG | RUJUDQM WHVKETFHH , Q\WH HYHOAKDYZ WD HAR DB HAHWHDSHWR RAUBMCHNLOYRQ) \WH/ HGHD8 QYHIWS JUHP HWZ H
PXVASD. R/ HGHD8 QYHYW DQ DALIGP HQAR DOV R R \WH FROUGHDIRD WHFHYHS | RUWH WO HUR \WKH DI UHHP HOW+ RZ YHU D P HIHJ FRORIEDIRQ RUD). RAHU
FKDQH LQ RZ GHYKLS Z LODQRAEH YLHZ HG DV DQ DALIQP HQAR \WH DI UH-P HW, Q DEAMRY Z HKDYH DIUHHG R EHDUCEDFRWY DARALDAG Z LW WH SIRFHPXNRO R \KH SDAQIV DQG
SDANESTIFDNRQAR Z KIFK Z HOUHI UDQAME DAFHQHXQEHUWH/ HGHD8 QYHIMWS JBHP HOAS VR * HHP BHU Z HKDYHSOGLBSR LP DMD ( XURVIQUR COMY
R/ HGHD8 QYHMW LOFRQGHAIRDZ W \WH/ HGHDS QYHIWS JUHP HQV

7KH/ HGD8 QYHMWS JUH-P HOW SLUH/Z KHOWHOWR WHSDAQVH SLUAVIOHTFK FRXQY R WHWUMRY  XQBW HILDHAMIP LODMSLQ CFFRUEIFHZ WK \KHWP VR
WH/ HEHDS QYHIW $ JUHP HOW7 KHOWAR \KFK SDMWV LY VAR H SILHRQ 7 KHWLP LCDARQ UIKWR \WH SO LGFOGH EXWIH CGRAIP IAGVR L \KH QRQ GH DX
SOV WIKWKR \MUP LCDM UL \WH GH DX SOV GRVGRAPXHZ WO D VR Z UMKD QRIFH LG LQ) \WH GH DXOADQG WY WP HE R WH\CPH OGG L / HGHD
8 QUYHIUVY U KWIR WP LCDM UL Z H EHFRP H LQRYHQWKDYH D UHFH.YHUDSSRIQMS RYHURXUDWHIV RULQUWDM D Z LGRQI XS, Q DEAURD / HGHD8 QYHMW P D \MIP LODM \WH
DIUHP HWZ KHDWYGHMP LGHS LOFRQKGBINRDZ W1 ,+  \WDARP LODNRQLY GHFHWOY iR DEBYLDMKHIEK DGO HIV GHHB/ QG FHIBQ RMHMP LOUFLURXP IR/

2 XW IFHMQI DQG' IMMEXWRQS$ JUHP HOW

7KHIRTRZ 1Q) DH\XP P DY GHAUSIRY/R AHVEIQ RAWIFHMQ) DG GMMEXNRQ DI HOVR 3IFIGHRRQ 0G5 1 [P RAHRRQ | RUWH LQBFDIRYY Z H DH FXUH)®
LQMHAM DAY

&LSKHJ3 KDUP DARHXWDYY'S$ JUIHP HQWV

2Q0 DK ZHHOMIGLQRD' IMMEXNRQDQG6XSSD $ JUHP HWZ W & LSKHUIWIDNY) &LSKHAWHH FOMYH UKV GMMEX\M 3LFICHRRQLO & DD RAKH
WHDR HUWR S\RUDVY DQG UKHP DRGDWRUMY |, Q Z HHIB-GRXUGHYHBSP HWR 3LFACHIRRQ! RUKHKP DIRLG DU/

8 QEHUWH' IMUEXNRQ DG 6XSSO $ JUHP HQVZ H DUH HQW®EG \R &S5 P LOIRQ XSRQ H AR R \KH DI UHHP HQASOV P LOMRGH SO P HQIV XSRQ WFHSAR
WIXDRY CESURYDDR \WH 7 KHISHIF 3URGEW! LHARIDM R + HDBX &DQDED RU+ HIGK &0 | RUSLFIGHRRQ 06 WH | LIMGHIVHY R FRP P HIADDMXGRK TXCQMWY D/
IRBZV L &$' P LEAROXSROWH I LXISSURYHG LQAFDIRQ | RUHWHUS\RUDY RUUKHP DRIGDUUMY DQG IL &$' P LAIRQXSRQWH VHARQG CBSURYHG LQAFDINRY | RUHAKHU
SWRUDYRUKHP DRLG DWUMY/ , QDEAURY | RTRZ 1Q) WHIXMAY CESURYDDZ H\KDIEHHQ®G\R DUR DOV R R QGWOBVR 3LFICGHRRQLQ&DDED DG UHP EXVHP HY
IRUWHFRWR P 04 CRXUCQ) 3LFIGHRRY :  HOUHOOR HAM®BG\R DUR DIV SO P HQVRUDD DR HSJHHIF R 3IFIGHRRQWDAR LSKHUGMMEXM/1Q& DD 7RAM ZH
KOMHUFHYHGDWAICR P LARQIURP &LSKHULQDOXS URQMED P HW




© H DUH UASRQUED! | RUVKSSOLQ) &LSKHJZ WK ILQMVKHG SURGAWM RU GMUEXINRY 06 FRIGANY  SIRGENGHHESP HACRMNY Z KB &LSKHJ LV UASRUE®! |RU
GMMBY P DO DG RAIQQ) DSSTIFEG! U XDMAY CESURYDY 1Q &DQED 7KH' IMMEXWRQ QG 6XSS0 $ JUHP HMKDY D LQUWIOWP R 1LUWHD\ HILY DXARP DIFDD
UHQHZ CEGH | RUDGAURQDO LYH\ HIUSHIRGY DG P D EH WP LQDAMG LQ FHVEIQ @P WG AL WIZRHY LGFOGQ) FHMQ EUTAKHYR WH DI UHHP HQADQG | IOUH VR CRKUHYH FHAEQ
PLQP XP TXOQMEVR \DBYGUQ WHFRQUFVEHIRG

7 KHWP HICHWR B XDRY \XEP IWRQAR+ HIWW & DD Z L@EHGHMP IGHGE. WHFRP SRR WHUHP DQQ) FIQFDOMICEURIUP
& ' $SIHPHW

2Q2 AREHU Z HHOMUG LOR DOH FOMYH' IMMEXNROS JUHP HOWZ W & 1RUMKH H FOMYH UJKVR GMMEXM 1 [P RHIRRQ | RUWHWHDF HOAR QvHJ
FOQFHULQ 6RAN . RUD XSRQ WFHSAR WIX@RY DSSIRDY 2 Q) HEXOW WH' IMMEXNRQ$ JUH-P HAZ DV 0P HIGH \R H SDOG WH H FOMYH UIKVWR GMUMEXM
1 0P RHRRQIRMHWDN HOWR 1 $6+ LOBRAN. RID 7KH' IMUEXIRDS JUHP HONXUMHUSURYLGH\WDAZ HZ LOGHIYHU LQVKHE SIRGAAR . DOGJWDQA. ' DUIKWR
I LOWABH X\DOR GMUEXM 1 0P RAHRRQ! RURKHULQGFDIRYY | RUZ KIFK Z HGHYHBS 1 0P RHRRY

7KH' IMUEXIROS$ JUHP HONBURYLGHVI RUXS \R LOXS URQNDG P LOWRCHSD, P HOV'SD) CEGIZ 1\ UASHAAR \WH QYHUFDGRHULQEFDIRQ DG XS \R

Z W BASHFAR \WH1 $ 6+ LQAFDIRY ,Q DBAWRY Z H DM HMY®BG \R DWIQMHUSUFHR WHKUKHUR WHP DQACAMUIQ) FRIWSDY  RJ R GHADBVR 1P RHRRQ
IRIBZ Q) FRP P HADODX@K LOGRXAN.. RIHD 7R @M Z HKDYHUFHYHS DVRIEOR P &, LOXSI RQABD) P HQVIROWHH SOQMRQR! &. ' VH MY
DIUHP HOWZ LW XV\R LFOXGHWH W KWAR GMUEX\M 1 CP RAHIRRQI ROWHWHOR HOAR 1$ 6+ LQGRAN. RUIMD DOGDIXUWH | RUDP LBMRGHSD P HONBFHYHGLOWH
\MULG TXOWUR XSRQUFHSAR &. ' R DSRUMYHUAXKOVURP WHSUHIP LDV BYVHZ B WHO ) 6 RORRBIQQ) RISKIRGAX] GAUIDIROLQOERAN. RUD

7KH' DMUBAMRS JUHP HWKDVDQIQWOMP R\ HIWIURP [LLYKAFRP P HIADOVIBIR 1 [P RAHIRRD | RUWHWHOR HMWR @YHUFDGRHURUG/  DQG LY WHQHZ CEBHIRU
DEAMRID \ HOUSHIRG/XQBWHWHISOWY JLYH/QRIFHR \MIP LCDRRQDABDAY P ROMY SURMRWHMHOPXUMOAMP  7KH' IMEXNRQS JUH-P HOWP D EHWMP LCDAGE. &.
XSRQ @ VSURUZ UKD RIFHL Z HIDOR \KFFHMX® FRP SOIMRURIRQ) 3KDH,, RIQFDOWD0 RUL [P RAHRRQDIGZHP D WP LCDMWH' IMMBXURD$ JUH-P HY
XSRO @ VSURUZ UMK QRIFH L FHMEIQFRP P HUADT] DARQP LGMHHYDHQRWP HAB. &. ' RUFHMIQP LGP XP TXDQIMEVR DBV DLHGRAP DEHGUQ) \WHFRQUIPASHIRG
, QDEAURY HWHUSOWYP D \MIP LCDMWH'  IMMEXWNRQS JUHHP HOAQWHHYHAR COXQRXUHG P DAMUIDCEIK RUQRYHRA

* HAIR$ JUHP HOW

2Q -0 ZHHOMIG LQR D' IMUEXIRY DG 6XSSO $ JUHP HOAZ W * HER JUDQY * HEUR \KH H FOMYH WJKWIR GMMEXM 3LFIGHRRQ 1Q 6S0Q
6Z \VHIDG / LHKWAMOQDIGES XWMD! ROMHWHDR HOWR S\RUDLYDGUWHP DRGOWUMY ,Q  Z HHIGHGRXUGHYHESP HWR 3LEICGHRRQ! RUKHXP DIRG DUKUMY

8 QEHMH' IMMEXWRQDIG6XSSD $ JUHP HQAZ HIHHQMBG\R Vs XSROH HRAMRQR \KHDIUHP HMBOW P LBMWRGHSD P HQVXSRQDFKUHNGY) FHARQRIQFD0
OXQFK DQG\OBV P LGMRHY D/ IRTZV L Y% XSRQIQUWDIROR \WWH$ &5 REDABKDH ,,, FOQIFDOWIDD! RUMH DR HWR - UKHXP DIRLG DURUMY DG Ya XSRQWKH
[QWDIROR WH&2 0 ) 257 3KDH,,, FIQFDOND0 ROMHWDN HOAR SWRUDIY L EHEHY: DOGY4 IRWZ QY | LMEHIYHY R FRP P HIADODXGRK TXOQMY
R 3LFIGHRRY | RUHWHJWH WHDR HWR  (KHP DRLG DWUMY RUS\RUIDEY DG LWL EHEHD Y DG XS \R Y4 XSRQ P HHMY) FHUEEQ GHAVDBY |, Q DEAMRY
IRGZ QY WIXDRY DSSURYDD Z H \KDIDEH HUMBG \R GRXEG! AIMSHFHMEIH UR DI RQ GHAVDBY R 3LFICHRRQ LQ WH WLUIMRLIHY DQG SD P HQATRUMKH P D4 CRMUQY
3IFIGHRRY 7RAM Z HKDHUFHYHGDVRICR ¥4 IURP * HELRLQXS URQADG P LBWRCHSD P HQN

© H O QWD SRUEB! | RUVKSSOLQ) * HAWR Z W | LQAVKHG SURGAW RUGMUEXIRY DG RABIQQ) (0 $ DOG 6Z MP HAF P DNHMY CESURYDDZ KIG * HAWR LV
UASRQUEG! | RUGMMEXMY P ONNY DQG RAEIQQ) SUAQ) DQG P EXVHP HADESURYDY LQ WH WIMRLHY 7KH' LMMEXNRQ DG 6XSSO $ JUHP HAKDY 0D LQAWOWP R
[LI\MHQ\ HOLY DARP DD UHGHZ DEGH | RUDBAMRDO LYH\ HIUSHIRGYDQGP D EHMIP LCDMG LO AHMEIQ @P WG FLURXP WEFHY/LGFOQQ) AHMBIQ EHIFKHYR \WH DI UWHP HWDQG
| OUHVR CRKLHYHRHMSEQP LQP XP TXDQM¥/R VDBV GUQ) WHFRQMFVGHIRG




&0 6 0 HIAFDGE JUHP HOW

2 Q% XIXW Z HHQMBGLQR D/ IFHQH &RMERDIRQDGG IMMEXNRQ$ JUHP HWZ W &0 6 | RUKHH FOMYHUIKWR GYHBS P DX CRMHDQGFRP P HIADD H
3IFOICHRRY | RUMH WHDF HOAR UKHXP DRLG DUWUMY/ DG SWRUDMY DQG 1 0P RAHRRQ | RUWH WHDR HMR +&& DG 1$6+ Q&K IGFOAQ) +RY . RY 0 CAX DG
70Z 0

8 QGUWH/ IFHOH &RMERDIR) 0G' IMUBAMRD$ JUHP HQVZ H DUH HONBG \R XSRQH HPURQ R \WH DIUH-P HASOW P LBMRGH SD P HOVR XS \R

XSRQ DFKLHMQ) FHVEQ UXDRY P LGWRHY DG SO PHOVR XS \R XSRQ CAKHNG) FHMSO \DBY P LGMRCHY D/ IRTBZV L XSRQ WH
JUDQMY R \WH P DM DARRU DARQ R 3LFIGHRRQ 1O WH 8 QWG 6\BAV | RUUKHKP DRIG CUWUMY (L XSRQ\WH JWDQMY R WH P DHY DAKRU) DIRQ R
SIFICHRRQLQ\WH( XURSHIDS QRQI RUUKHKP DRLG CUWUMY 1L XSROWHJWIQMY R \WHP DN DAKRU) DARQR 3IFICHRRQLQ\KHS QWS 6\BIAY | RUS\RUIDLY
Ly XSRQ WH JUDQIY R \KH P ONHNY DAXRU DIRQ R 3LFICGHRRQ LQ WH ( XURSHI 8 QRQ IRUSWRUDLY Y XSRQ WH JUDQMY R \KH P DUNHY
DAKRU] DIRQR 1 0P RAHRROLOWHS QUMGE\BAV IR+ && YL XSRQOWHJIUDQI R \KHP DN DAKRU) DARQR 1 0P RAHRRQLOWH( XURSHIDS QRQIRU+ &&
YiL XSRQWHJIUDQMY R WHP DN DAKRU DIROR 1 [P RHRRQLOWHS QWG \BM/IRULS) /* 1$6+  YILL XSROWHIWIQMY R WHP DN
DAKRU] DARQR! 1 0P RAHRRQLOWH( XURSHIQ8 QRQIRULS )/ 1$6+ I XSROWHIWKOFHR DQLP SRWMGGX) CFHOHSHP W) WHSUIRGENR EHLP SRIWG
LQR DOGP DM LO&KICD RUKH,' / DQGJUDQMY R P OUNHNY DAKRU] DIRQR 3LFIGHRRQLO&KICD| RUKHXP DRG DWUMY/ | XSRQWHLXOFHR \WH,' /
DG JUWQMY R PO DRI DR R 3IFICHRRQ 1Q &KLD IRUSRUDLY [ L XSROWH IMXOFH R WH,' / DG JUIQMY R P DN DAKRU) DR R
1 0P RHRRQIQ&KIDIRU+&& [IL XSROWH IWKOFHR \WH,' / DQGJUWQMY R P DAY DAWRU DIRQR 1 0P RAHRWRQIQEKIDIRULS) /' 1$6+ DG
[UL BHEHD DG XS \R XSRQP HANMY FHYEIQ GHAVDBY |, Q DEAURY |RIBZ Q) BHIXTWRY  DSSURYDD Z H\KDIEH HON®G R GRXE®! AJIWSHRHQEIH
UR DOMY RQ GHMDBY R 3LFIGHIRRQ DGG 1 0P RAHRRQ LOQ WH QFHHG WML 7R GDM Z H KDYH WHHYHS D \RBDR IRP &0 6 QXS URQADG P LOWRH
SO PHW

$ FFRGQ R \WH DI HQV&O 6 Z LADEH UASROUE®! | RUWH GHYHBSP HOAR 3LFIGHRRQ DG 1 [P RAHRRQ WK RBMIIQ U XOAY  CESURYDOLO &KLQD DG \KDIEH
I XUNHJUASROUEG! | RURBEIQQ) DGP OQEQQ) UIXDRY CSSURYDOLQ &KLCD | RIWHIGAFDIRY/GAAUBHGIERH : HPD DANHRSUWRQR &0 6 VXSSO 1LQMVKHE SURGAWR
&0 6

7KH/ IFHQH &RMERDIR) 06 MUBMRQ$ JUHP HUAKDEDFRQMH LQ | RUFH XQBW HOLDHU\MIP LCDMG DG P D EH WP LQDAG LQ FHBIQ TP WG ALLXP WBGFHY
L(FOAQ) FHYBIQ BIHTAHY R \WH DIUHP HOADGG | CIOUA R CRKUYH FHMBEQ P LQP XP TXCOMY R \DBY GAUQ) WH FRMMPWSHIRG ) RIBZ LQ) H SUDIRQR WH\MP R \WH
DI UH-P HMAKHCFHHJI DQAG\KDEEHRP HQRQH FOMYH 1X@ SOG UR DOV | UHHDQG LUMYRATE®!

. \RQER3KDP $JUHP HW

LQ$XIXWY  ZHHMIG LQR D/ LFHQH DG IMMEXNRD $ JUHP HAZ LW . \ RQIER 3KDP 8 QAHUWH WPV R DIWHP HOV. \ RQER 3KOP  1QH AKDQIH IRU
H FOMYHAMUMBMRQ U KWAR VHTB LFICHRRQLOWHWDR HUWR S\RUDIVIQERK . RUHD P DEHDWREOKS LRYED P HR VRXV Z 1\ DEAWREICED P HQVR XS\R
XSRQOAKIHYHP HOAR AHMEIQP LMRQH/ © HZ LEDOR EH HQM®BG VR DB HUSUFHI RUGHIYHIQ) | LQVKHE SIROAAR . \ RIER3KDP 7RAM Z HKDHUAHYHED

VRECR IURP . \ RYER3KIP QXS URQNDQGP LWRHSD P HQW

( ZRKDLP D$ JUHP HQV

,Q0 DK Z HVIGHE DQH FOMYHGAWMEXIRQ DI UHHP HOAZ WK 6Z WVHIDINE EDHG( Z RKOLP DI RUBLFIGHRRQLOWHWHDA HOAR SWRUDUYDQG 1 [P RHRRQLQ
WHWHDN HQWR @QYHUGM-DH/EP HD +&& WHP RWARP P ROIRP R QYHUFDRHJ D1 $6+ 8 QGHUWHWIP VR \WHAMMEXNRO DIUHP HIM Z RSKOWP DZ HUFHYHS
P LOIRQ XS URQADQG DUH MG \R XS R DQ DEAWRID P LQIRQ SO [EG XSRQWH DFKIHYHP HWR BIX@ARY DQG VOBV P LBWRGHY SOV UR DOV RQ GHAVOBY ,Q
H FKDQIH ( Z RKOUP D Z LOKDYH WH H FOMYH UWIKVR P DUNHADGE VHOBLFIEHIRRQ LQ & HMID( DM ( XURSHID &( ( FRYQUHYDJG 1 P RAHRRQLQ&( ( FRXQMHY OUG
6Z WMHDQG ( Z RSKOUP DKDVKH UL KR H \MIGWHEMMEXNRQ DI UHHP HOAR Q. LQAFDIRQ/\WDIZ HP D LG |RUWGX) FOQEEDAY : HZ L@DOR EHHMBG\R DWW HJ
SUFHI RUGHIYHIKQY [ LQMKHS SURSANR ( Z RSKOP D, Q- DAY Z HHQMIHG LQR 0 TP HIEP HWR WH GMMEXWNRQ DI UH-P HOAZ L\ ( Z RSKOUP DR H SD0GWH GMMEXIRD
R LGFOGH WH LOAFDIRQ R SR DIF FR-UZ W BASHRAKR 1 P RAHRRY 7R GDM Z H KDYH UHFHYHS DRIOR PLARQIURP ( Z RKOP DLQ XS URQNVP LBWRH DG
UR 0OV D P HQN




OHERT $JIUHP HQWV

,Q-XH ZH\IGHE D GYHBSP HOADQG FRP P HIADT] DRQ DIUWHHP HQAZ W 9HEIRT, D ) WGAHEDHG YHMICDY EIRMK FRPSIQ | RUWH GHYHBSP HWR
3IFICHIRRY [ RUWH WA HOAR RARROUKUMY 1O FRP SDQIRQ DQP DY LFOQAQ) GRIV OQG FOV 9HERT  Z LAODKDYH WH H FOMYH WIKWIR 3LFICHIRRQ 1Q \WH YHMUDY
RWMROLWUMY P DOHATRUER \ HOW AU Z KIFK WP HOHEIRT], Z LFRQGANSIRR R FRGAH-BWWMAHY DG FRYHUDIDARADMG FRUV |, | \WH VAR \ LHIS SRMYH GO DQG
9HERT H HFAVA/IWRSIROWR RABIQWHIFHOHI URP &) WM \WHQ9HELRT] Z LAEHREQIDMG\R SO XV XS URQADQGP LMRGHSD P HOVR ¥4 LQDBAWNROWR UR DAY/
RQVDBVXSRQU-IX@ARY CESURYDO RUYHMUCDY X\H

7RECE HYHXHVE\ &DMIR) R $ AW DQG* HRILBKIEQ DUINHWV

+ IRUFDED Z HKDYHJIHGHDMS UYHHVI URP S P HOWUHFHLYHG SXOKOQAR RAURIFHMQ) DIWHHP HQVZ W UASHRAR 3LRIGHIRRQDQG 1 [P RHRRQ 6HH?, \WP
,QRIP DIRQRQWHERP SDQ 2 % 96MQHN2 YHYLEZ 2 2 XW LFHIQ) DG IWMEXWRQ$ JUH-P HOV'

) ROWH\ HOUHIGG' HHP BHU Z HUFRE-GWHIRTZ Q) UYHOHY L P ICIRQD/DUAXOR UFRIQUWROR DSRMRQR DQDGYDEFHSD P HQABFHYHGIQ
-0 XQEHAHGMMEXNRQ DIUHP HOAZ W * HER L P ICROXQEUWH' IMMBAMRS JUHP HWZ WK &. ' Z KIFK Z DVGHWR\WHUHFRIQUROR DSRWROR WH
DOMDFHSD PHOWFHYIGL)' HHPEHU  DOG$SUO  XQEUWH' IMMBXANRQ$S JUHP HOAZ WM&, LLL P LARQXQGEUWH' IMMEXNROS JUHP HOAZ WK &LSKHJ
0% LY P ICIROXQGHWH' IMUMEXNRQS JUH-P HZ WK ( Z RSKDWP D

) ROWH\ HUHGG' HHP B ZHUFREGWHIRBZ Q) BYHHY L P LEIRQ I RUWH D/DUHXOR BFRIQWROR DSRMRQR [QDGYDFHSD P H
WFHYHS Q- DD XQEHWH QUNBMRQ DIBHP HOAZ WK * HER  LL P IAROXQEUWH' IMUMEXNROS JUHP HOAZ N & ' Z KIFK Z DV GH\R WH UHFRIQURQR D
SRWRQR WHDODEHSD PHUWBFHYHGIQ' HHPEH) DS SUO  XQEHMH' IMUEXNRQS JUHP HOAZ K. ' UL P LARQXQGHWH' INUEXNROS JUHP HA
Z W &LSKHU O LY P LAROXQEHMWH' IMMBXAMROS JUHP HWZ WK Z RSKOP D

) RAWH\ HIUHGG' HHPBHU Z HUFRG-GWHI RTBZ LQ) UYHHY L P IGRQD/DUAXOW WFRIQURQR DSRMRQR DROG/IFHSD P HUMHFHYGIQ

-DOa XQEHHGMMEXNRQ DIUH-P HOZ W * HER L P IGRQXQEHMH' MUBXIRQS JUHP HOIZ W&, * ZKIFK Z D/GH\RWHUFRIQUIROR DSRWRQH KH
DOMOFH D PHOWHHYHG1Q' HRPEHU  DGSSUO  XQEUWH' IMUBXANRQS JUHPHWZ MW & DQG LL P LAR) XQEHUWH' LMMBXARQ'$ JUHP HOAZ LW
&ISKHU OGG LY P LAIROXQEHMH' MUBXMROS JUH-P HAZ LW ( Z RSKDWP D

© HH SHAR JHZHDM | XMUH UHYHOH WURKI K RAUPXUHADGG SRMMIO! XMUH RAWIFHLQ) DUDGI HP HON Z W WASHRAR 3LFICHRRQ GG 1 [P RAHRROEDFG RQ
WHSURIUANZ HP DNHLQRXURIQFDOMDY

6 HDWRQDOW
2 XUBMGHN DG RSHIMRQY/DHIHHIDD GRADIHWGE \FDRQO ORWDIRQ/RUI CRRLY
5[0 0 DMIDYDQGEXSSTHY
© H EHIHYH \KDAKH UZ. P DMIDY \WDAZ H UATXALH R P DX CAMAH 3IFICHRAQ 1 [PRAHRRQDGE)  DHZIGHD DYOME®! WP QP HIRKV \KSSTHY DQG DH

JHHDD FRMGHHEWR EHIHHIF LGBMMDOAKHP LEDOWSSIHY ; HER QRABHD RODMQIBIRUXATXHVXSSIHU ROWHPXUHBURGAEIROR D) \KHISHKF \P DIP RBFXGILQRU
SISHIXH




0 DQXICRNUQJ

: HDHPXUWH® P DX DRXUQ) RXAUS 3, WURXIK D®DAQ) &52 7 KH UHBYDQAWXSSTHY R RAUGK] SURGHRWV DUH FRP SIDQAZ W ERK FXUWHOA RRG O DOXI CRMUQY
SURANH/ RUF* 0 3 DG PN RRG/ DERDRY 3URNAHY RUP / 3 DG OBZ XV R P BX DRMUH GXI SURGERW | RURXUPXAUHARIQ FDOWIDY @ H DQIASDM \WDAZ H Z 1T

FRQIXHR UHD RQWLLEG S/ MR SURGKFHRXUGX) SURGFRWI RURIQFDONDY DG HRP P HIADT) DIRQ

7 KHHFDQ EHGR DAXUDGFHWDARXUGX) FOQAGDMY Ll DSSURYHS FOQEHP DX CRMUHG LOVK | LELHOAARP P HIADOTXOQIMEY LQFRP SIDFHZ W UHIXDRY BIXLHP HOW
DG DADQ CFRHBEE®! FRWV:  H DG RXU FRQMIFAP DX CRMUMY D4 DQG Z LGEH \KEMAMWR H \WOLYH JRYHGP HOEDUIXDMRQ LQ FROGHRNRY Z W \KH P DA CFRMAH R DQ)
SKOP CFHANFDOSURGAN RUP HAFDOGHYFHY © H DQG RAUFRQAEFAP D4 CRMUHY P XWAHQXUH WDADIDR WH SURFHAAY P HMRGY DG HIXLSP HQADUH FRP SIOQAZ W F* 0 3 IRU
GXIVRQIQRIRQ EDLY D/P DEDME WH) ' $ DOGRMUUBIXDRY DAKRIMAY DIGFRIGEW WOLYHDXGWR YHIERY FROMPWDER DRUHYDQG\KSSTHY

& ROADANS HHDUFK 2 LDDQY) DARQY

 HRARXUAH FHYELQ SUHRIQ FDCDG FIQFDOGHYHESP HUWRMWWAARES 2 V Z KIFK LQSUH FIQFDOMAHYZ RINCFFRAEQ) \RF* 0 3 OGP / 3 HEHIHYHRXURIQFLC
&52 VFRP SO Z W IXGHIGH/ 1 URP \WH , QMCDIRDO&RQY HHIFH RQ + DUP RAVDIRQ R 7HKQFDID5 HIXLUHP HOW | RUS FIMADINRQ R 3KDUP CFHXWDY | RU+ XP DR 8 \H Z KIFK
DIWP SWR KO R HWH) * $ DOGWH( 0 $ UHIXDIRQY/DOGINGHIGHY : HRBDMDQGLP SBP HOAKHGX) GHYHESP HOABDOQ/DQG GAUQ) WH SUHRIQFDCDGE FIQFDCSKDAY/R
GHYHBSP HWP DDIHWH&S 2 VOFFR.EQ) \RWHVGHALLE WXL HOVR WHGX) FDQACDMXQEHUGHYHERSP OV

0 DUNHAQJ DQG 600V

;. HER RAPUWHD® KDYHDQ P OUNHNY RUVDBY FOSCEOMY © HIQMG\R CFHOH R RUHOAULOR \MDADLF DUDGRHY Z W L HUFRP SOQHY O \KH SKDUP CRHAWAC
BXMGHY Z KLIFK DIHHIXSSHE R P DNHAIGE ROVHIRXUSIRGEN UL D) \WURXIK WHUZ HIDGHYHESHS P DUNHMY) FOSCELOMNY DG GVMEXMRGHE RV : - HIQMIG\R RADFHH
\RP HRUDER RXUZ REEZ LGHSDMMNILI KWAR P RMWDQRGH SOV VR CFKLHYHWH I XEBIWEYHERSP HAP DN DOGAMMEXNROR D) SURSFWZ HGHYHES

, QMBAMDCB LRSHIW

2 XUNKFFHW G-BHIB/ 1Q SIWVRQ RXUCELOV \R RBEIQ DGG P OIQEQ SRSUHBY  SURMANRY | RURUSIRGFWFDQAGM WKQRBY\ DGNJZ KRZ \R RSHDM Z RN
IQUQILQ) WHSURSUHBY WKWR RKHY DQG\R SUYHARKHY | URP LQUQILQY RAUSURSUHBY WKW 2 XUSRIR VAR VHHN VR SURMAWRXUSURSUHEY SRIMRQE. TP RQY) RMHU
IO 8 6 DY5! RUHIQSDMMNISSIFDIR)Y UHIMAG R RAUSURSUHEL WRKQRE\  LQYHINRQY DG LP SURYHP HOWWDAZ HEHIHYH DUHLP SRVUQAR WHGHYHISP HWR RUBXMGHN
: HOBRUHD ROWDGHVHRUWAN NRZ KRZ. DG FRQIMXGQ) WRKQRERILFDOLGLRYDINRQVR GHYHIRS DQGP DIQBIQRAUSURSUHEY SRIMRY

3DV

$VR 0 DK ZHRZ QGRUH FOMYHD QFHQAHG 1URP / HGHD8 QYHMW  SDMOAVCP LOH/WWDAVFRGAMWHD FRQEIQLSSIR (PDMD  LWXHE SDMINV DG
SHIAQ) SDAMNESIFDIRQYLO YOURXY FRXQMHY CURXQG\WHZ RUES UHIMY \R RXUE R FIIFOCFDQAGMY 3LFICHRRQDOG [P RAHRRY DG RXUSUHRIQFDCFDQAM &)
3DMV UHIMG VR RUGX) FDQAEDM/P D SURYIGH | XWXUH FRP SHIMYH DOYDQBIH/E. SIRIAQ) H FOMYLW UHIAG R WH FRP SRIMRQ R P DIWL | RIP XDWNRQ DG P HRRG R
D LOVDNRQR \WH CESIFTEBIFRP SRXQ3/DQG FRX@S P DMIDED LP SURYHWHUYDOH 7 KHSDMIASRVMRQY | RURKUGDAQ) GXI FOQEGDM/DHGFIE-GEHBZ |, QUEAWRY ZH
I LBG D SDAMACSSIFDINRY Z KIFK LV FXAHI® SHIAQ) LQ YOURXY FRXQMHY DURXQG \WH Z RS FRIFHOQ) WHXVHR FOQTEGRG/ | RUWDR HUAR FREMNR)/ DARADMS Z WK
HBYDAGH SUAMRQR WHS  DOHRICHUFHBRU

© WK UASHPAIR RUSIRGPAFDQEM Z H FXUH® RZ Q SDMON DG RUKDYH SDMMADSSTIFDIRYY SHIAQ) LQ VHYHDOFRXQUHY DURXQG \WH Z RS | RUWH | RTBZ LY
IP LOH/R SDAQWV

$ $5 QOB/\RWDMLIDAWDA/ DICP IO R SDAMNVZ KIFK SHYIBQW XVHR \MEWIFH/ \WDAEGG R WHS $5 | RUWHWDA HOAR YILDOAM-DHY \KFK DV

$, 6 DOGKHEDMY DG Z KIFK LGKIEMYLUDOUHSIFDARY 6XFK SDMNVZ HIHIUDQMG LOWHS QUWGE\BIMY LO( XURSH B\ WH( 32 DQG YDIEDMGLO) UDFH * HP D)

A 6Z WVHODQG O0G WHS QUWG. LQIGRP  $ XWIBID &KICD , WIHD - DS 6LQICERH &DD NG+ RY . RY 7 KHH SDAQWVKDYH DILOQ) MR - DMy
DOGDSURINY ADMR -0 DOGH SWHGLO- DM RKHAKDQWHS 6 SDAMANDAZ L@H SILHLOQ




$ $5 WOBRWDBES DSDMUZ KIFK SHIBQ/ARWHXHR $ $5 DIRQUVI RAKHWHDN HIAR (Q@P P DR DWUMY 1Q SOMPXDUKHP DRLG DUKUMY/ 7 KLY
SDMZ DvIUDQMGLQWHS QUMG 6\ DG VVHAR H SILHIQ

$ $5 D/DSHARANHDQGIRMZ XSHRP DN DICP 1O R SDMIVDQG SDAMNESIFDIRYYZ KIFK SHUQWR DP HRRGR [G-QIN LQJ LQ@P P DIRY GHMP 1QQ) IW
VEYHIW DG GHMP 1QQ) 0GP RARUQY \WHH DR R WHOQMIQ@P P DRY \WDR HVE GHMP LAGQ) WHOVHOR $ $5 H SUAMROLQZ KM EGRRG FHIY DVD
ERRILFDOP DN IRJIQ@P P DARY 7 KHH SDMON Z HIH JUDQMG LO WH 8 QIMG 6\BIMY ( XURSH B\ \WH (32 DQG YDICDMG 1Q) WOgFH * HPDQ ,\BD 6500
6Z \MHDQG DG \WHS QIMG. LQIGRP $ XWBID , WITHD - CB0) &KICD 0 H LFR DG &DIED 7 KH SDMV DUH\HAR H SWHLQ 7 KHIH LV D SDMADSSIFDIRD
SHIAQ) 1O %A LOWDAZ DV UHXVHS DQG \WH W X\VOOP D EH C5SHIBIS XQMDGHSWP EHJ (DK R \KH SDMQWV DG \WH SDAMACSSIFDARQ KDV D IO MR
1RMHP B DOGDSURIW MR HHP BHU

6SHAILF (RHWR SIRAAWURP S\RUDIY DICP 1O R SDMIV DG SDMMISSIFDARYY Z KIFK SHYBIQAR WHXVHR DVGHALLE GRHGYHOR 3IFICHRRY \REDAIO
QRHR  PJ IRAMHWDF HYWR SWRIDLY 6XFK DSDMMZ D/JUDQMGLQ, WIHD - CB00 \WHS QUGE\BIMY 6RAM . RUDDOG( XURSH B\ WH( 32 DQGYDIEDAGLO
LQ$ XD %O * HP DN ) WgFH * HPDQ ,\BD \KH1 HMHDIGG/ 6S00Q 6Z HHD 6Z MVHDQGDIGWHS QWG. IQIGRP 7 KHSDAMMAHARH SWHIQ
DGO LQWHS 6 7KHMLYDSDMMBSIFDIRQSHIEQ O, GEDZ W DILAY GOMR 6HWP BHU DOGDSURIMW CDMR 6HBWP BHU

3IFIGHRRQP HARGR X QKHLY DICP IO R SDMINZ KIFK SHIBQ R WH P HARG | RUSIRAQ) 3IFIGHRRY 6XFK SDMIVZ HIHJUIQAG LQ\KHS QIMG 6\BIM/
,QaD &KID -[B0D ,MIIHDOG ( XURSH B\ \WWH (32 DQG YOIEDAMS LO$ XD %HOLP ' HP O ) LGDQG ) WQIFH * HPDQ * BHH +XQOV |, HDQG ,\BD
I {HPERU 0 RIFR WH1 HAHOQG/ 1 RZD 3RDYG 3RVIDO6SOQ 6ZHHD 6Z MHMDQG 7XN DIGWHS QWG. LQIGRP 7 KHHSDMIVOHVHAR H SILH
Q DB  LOWHS 6 (CFK SDMIWD/DILIY MR 0 DK DGDSURINY GDMR 0 DK

2 VRFDUAUMY 2$  LQEFDIRY DICP 1O R SDMONOQG SOMMATSSIFDARYY Z KIFK SHMHQWWHXHR $ $5 DIRQWWIRAWHWDR HWR 2$  6XAK SOMIVZ HH
JUDQMS LQ( XURSH B\ \WH (132 DG YDIEDMS LO$ XWUD 9O * HPON ) WQgFH * HPDQ \BD 6S0Q 6Z HHD 6Z MWHMDGG 1 HMHMQE/ DG \WH 8 QWG
CIQIGRP 8 6 $XWWDID &0 6RAN. RID &KICD ,WIHD-DS0Q0JG0 H IFR 7KHSDAQNVDVHVFARH SILHIQ  $ SDMASSIFDARQLYSHIAQ) 1QUI 1O
7 KHHSDMON DQG SDAMQATSSIFDNRQ/KDYHDI LI @MR 1 RYHP BHU DOGDSURIW A@DMR 1 RYHP BHU

/ LYHUSIRMANRD DICPLO R SDMINZ KIFK SHMBOQARWWHXHR $ $5 DIRQMWVIRUGRIDIQ) QYHUFHDAYIMRY LOMIGHG\R LQSAHQYHIBIHHDIRY | RTBZ LY
LMY RAXUHY 6XFK SDMONZ HHIUIQAGLQ&KID ,MIHD-080Q 8 6 DQG( XURSH B\ WH( 32 DG YDIEDMGLO$ XWHD %401 * HP DN ) WG * HP )

ABD WH 1 HKHDOG/ 3ROGG 6500 6Z HEHD 6Z MHMOIGE 8 QWG. LQIGRP DIG7XIH (DK SDMMQWLVICP IO KDVDILOQY MR 2 AREH DD
SURIW MR 2 RREHU

( BRAMBIG VXQMRY DICPLO R SOMINDJG SDMMISSIFDARYY Z KIFK SHYBQWR WHDIF HOAR HIFRIBI G VIXQRIRD 7KLV 1P O LQFOGHY JUIQMS SDRMONV LQWH
8 QUMGE\IAN $ XWDID &KL +RY . RY &0 6RAN. RID ,MIHDO0 H LFR DQG- D500 DG SOMIATSSIFDNRYY LQYA LODQG( XURSH 7 KHSDMVDQGE SDAQY
DSSIFDARQYKDYHDI LAY GDMR $ XIXWW Z WK SURINY GDMVR $ XIXWV D51 RYHP EHU

&$5 7 LOGFGR WNGHUBDHW QGRPH DICP O R SDAMABSIFDIRYYZ KIFK SHWQ/\RWHXHR $ $5 QIDJ5E/IRUP DOILQ) A VRNGHUHBDHW QARP H
7KV IPLO (FOGY SDMMOSSIFDIRYY 1Q , WIHODWG IQWH 8 6 (3 DIG+. FOIP LY SURIW IURP \KY ,WIHD C5SIFDIRD 7KH86 (3 DG +. SDAM!
DSSIFDARQYKDYHDI LAY GDMR 6HBWP BHJ DQG\WH, UIHD SDAQAZSSIFDNRQKDYDI LAY CDMR 6HBWP EHJ




1$)/' 1$6+ DIPIO R SDMIN DG SDMMISSIFDARYY Z KIFK SHMEQ\WR WHXHR $ $5 QIOGB/IRJWDR HAR HARSIE | DALFRP XDIRY 7KLV 1P 1O
(GFOGH/JUDQME SDMOVIQS 6 MIHD( XURSH B\ WH( 32 DQG YDIEDAMSLQ$ XWUD %HOLXP  9XQDUD &URDID &] HAID ' HIP OIN ( WRQD ) UDGFH * HP Q)
* BHH +XQOY ,UHDQG \BD / DMD / WKWXDQD / X HPERXJ \WH 1 HKHMDQG/ 1 RW 0 DFHERQD 1RZD 3RDGG 3RWIDD 5RPOQD 6HED 6@RYIND
6EYHID 6500 6Z HHD 6Z MHMOG 8 QWG. LGP DIG7XIH  6RAN. RUD +RY . RY &KID -CEIOIG0 H IFR DG SDMMISSIFDIRY LOYAL) 100G
&0 7 KHSDMMWSSIFDARY/KDYHDI LI GDMR 1 RYHP BHU

2ERW DIPLO R SDAQACBSIFDIRYY Z KIFK SHYBQ/\R WHXHR $ $5 QIDQGIRJWBAQ GYHDR DASRR W DQG\SHAILIFDD |RUWDMY REAIW 7KLY
ICP 1O LGFOGH/ SDAMQATSSTFDIRQYIQS XWARID %41 LO& DD &KIQD ( XURSH ,WUIHD-[E0Q 0 H IFR . RID8 6 DQG+RY . RY 7 KHHSDMUABSIFDNRQ/KDYH
DILOQ) @WMR - DY

&DQTHG/ DICPIO R SDMACSSIFDIRYY SHYIQQ) \R\WHXHR FOQTEGRG/ I RUWDMY FROGWRY/ DG QV-DAY \KDAQRYH HBYDAG H SBMRQR \KH
$ $5 7KVIDP O LQFOGHDSDMNBSIFDARDLO, WIHIDJGLO$ XWBID 940 LO&DIED &KICD ( XUMD ( XURSH , QD 0800 0 H LFR . RWD 6LQICSRH 6RAN
$1UFD 7KODQG CQG\WHS 6 FOIP LQ) SURIMY [URP KLY/, WITHD CSSTFDARY 7 KHH SDAMALSSIFDARYY KDYH DILAQ) GDMR - DO Z KUBIKH, ITHD
SOMMNBSTFDMRQKDYDI LAY GDMR -0

3 3/ DQ,VIHDSDMOASSODMRQSHMIQQ \RWHXHR 3° 3 /[ VIQMEMRULQFRP BCQDIRQZ W D0$ $5 7KLY, WIHD SDMMALSSTIFDARQKDYD
IL0Q) CDMR -0

7UDR HQAR DOYDFGFDGH) DITPIO R SDAMQADSSIFDIRY/\WDAP DNV XHR $ $5 QIDQEY SOUMFEXOL® 1 0P RAHRRQ | RUWHWHDN HR DGYDRHG \RIG
FOQFHU LFOXAQ) DSYDRHG QYHUFDGRHU 7KLY I TP 1O LGFOGHY SDAMALSSTIFDARY LOWHS 6 $ XVADID 94.0 1O &N 7XM  -0C500 6RAK . RIDOG0 H LR
7KHS 6 CBSIFDIRQZ DVILBGRY HHP BHU FOIP LQJ SURIM [ URP DSURYIMRDCCSSIFDAROWDZ DVILBGRY HHP BHU

7UDFHAWR MQMQ@P P DIRQ BB DY , VIHD SDAMACSSTIFDMRY WDAP TNV XH R $ $5 QDYDY |RUWKH GFIOWHIA HQAR  CIMVEX@U DURUMY 7KLY SDMA
DSSIFDARQZ DVI LG RQ- DO

7UDF HQAR S\RUDMYBB 0Q, WIHD SDMMASSIFDIRQWDNP INAVXHR $ $5 QIDQE/I RAKHWDR HOWR SWRUDY 7 KIY SDMMIBSIFDNRQZ DV LBGRQ- XCH

7UDR HQAR SDRUDIF FDGRHUBB DR, WIHD SDMMSSTFDARQ\WDAP CNH/XVHR $ $5 @IDQ5/I RAWHWHDN HWR SOGRU-DIF FOGRHU LFOGQ) DODRGIRPY
7 KLY SDAMACSSOFDARQ Z D/I LBGRQ- DAY

;. HPXWH® KRGOQH FOMYHTFHQHIURP / HGHDS QYHWMW R \WH 1 HKHDGE/WR DICP 1O R SDAQN DG SOMINSSTFDNRQ/\KDAHIM R \KH DTRIMUE P RX@MY
RWH$ $5 ZKIFK LFOGY/WHDIRAMIF P R@AUE) 7 KIYH FOMYHTFHH UHIDM/\R SDAQNWKDAZ HIHJI UDQMG LOWHS QUMMG 6\BIAMY &KICD -C500 6RAN. RID Q3D
DOGLO( XURSH YOIEDMGLQ $ XD %HOXP * HPON ) WFH * HP DY ,\BD WH1 HMHOIQG/ 6S00Q 6Z H3HD 6Z MHMOGO0GE QWG. (QIGR 7 KHHIUQMS SDMVDH
\HARH SILHIQ
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\HYHIDOCFDGHP LE LOXMANRQY DG FOGRHURHQAY CEDW LQ) \R LD SURYHWKH RARRP HI RUSDGRUHDAE FOGFHUSDIHON 7 KHUH DUHVAYHIDOGXIV DG, DYDMDE® DQGLOWH SISHIGH/

R SKOUP DAHXNEDORRP SDQHYZ R [GH QRARHEBDMR Z KIFK LVWHFRP BCDIRQR \WHGXIVR $ BT DGHS DQGJIHP FMIELGH 7KIVIVKHSUP DY ) $ CESIRVHGFRP BQDIRQ

R GXIVIRUWDMY DEDIFHS SOFUDIF FORHU 5HHQ® WH)' $ CBSRMHG 2QN GES ,SHD IQFRPECDIRY ZIW )8 /9 IRUWH WDR HOAR |LWAGCH P HIBKEIE
SDQFUDIF FORHU 2 QY G5 Z DVSUMRA® CESURYHGLOWHVHARQG QCHVHNG)

&)  IRUWH7UDRHMR ( UHAMBI \ XQRIRD

$FFREQ R WHO0 DARXHW 0 DBI$ I 6WG 1Q R WH SRV EHEHDWHDIH/R DG\ HOWY RQB WERWG \RP H GOWH R HIHAD
A VXPURY
7KHP RINSRSXOUFDWR GXI R WHDAHHAMBI G I XQRANRD LY \WH SKRSKRAHAMDHWSH  RUS' ( LGKIEMRLY 7 KHVH GXIV EGAN WH G WDEDAYH CANRQR A FIF

JXDQRICH P RRSKRGDM RU* 03 \GHUIF 3' ( RQR FIF* 0 3 LQWH \P RRK P X\FB! FHIY AQQ) \WH EBRG YHMHY \KSSOLQ) \WH FRIEXV FDMHIRKP R WH SHRY $Q
HHANRQLYFDXVGE [RUDHEEGRGIGZ. [QR\KHSHIY AKX [URP \KHUHD] DNRQR SHBI DUMIHY DQG FREXY FDYHIRIDWP RRK P XVFB! 7KLY UASRQHLYP HADMSE \WH
GBDHR QWF R LGHIURP QHYH WUP LD DQG HIGRKHIDOPHDY Z KIFK VAP XOM/WH i QMHIYR R FIE * 0 3 LO\P RRK P XVFBI FHIY 7KHIGKEMROR 3' ( HXOGRH
HHRMBI XQAIRQE, LGRUDIQY WHFRFHOADIROR! R FIF* 0 3 LOWHFRSXVFDYHIRMP DOGSX® RN DI

8 QRYMDMD WH N AP LE MCH HIHFW R 3' ( LKEMRLY LGFOGH D GRUDH LQ VWY EGRG SWAKUH 7KLY KD/ UAKEMG 1Q Z DRQIV DG SUHDARYY 06
FRADQAFDIRY/R XVHLQ SDNVDHOE VENG) DK\ SHIMLYH DI HQV ENH QUDAY RUDSKD EGANHY $ VMG SEDKHGELQWHS P HIFD-RADOR 0 HAAGH 6HNQ(  HY
39) | RXQG\WDASHIRQY Z LW DKIRY R KHWAVFDH K\ SHIMMRQ DG GIEHM/ KOG DKUIKHUSIRTEMN R 1P SRMFH $ VHRIG WG SXEDKHS LOWH\LP HNRXUIIC

6KIK 13 HADD RV \KDAYDFX@U HHANB! G MXGRIRY LV D SRZ HIXOP ONUR  LGRHDHSE FOERYDAX@UUMN : H EHIHYH D \LIQULFDQAP DUNHARSSRQW H MV
VELJHIGY HIHRMBIG M XGRANRQ SOV FRQMIIGAFDMG | RUXVHR WHP DINAABDEQ) SURSEW 9 [DIUDDQGE&LDDY




0 DINH/B HDUK ) XUMUHHP DMAKHYDOHR \WHHBRMBIG I XGRNRQWH IS P DOHAR UK CSSIR IPDMD  BARQE
» QXUDQRH
: HP DQEQAWRRYIDGR | IFHAEON IOXDFHZ M FRHDHR  PIAROSHFDP OGP ILAROIOWHDIJUIDM

© H DOR POQEQ Z RO IGH SIRGENINE FIQFOWDOMHON IQXIGH ZIW FRYHIJH R CSSR IPDAD P AR Z W BASHRWR WH 3IFICHRRQ DG
1 0P RAHRRQ GXIVXHG LQ FIQFDOMDY :  HDOR SURRXUH DEAWRGDOLQMXUDGRH | RUHIFK \SHALLF FIFDOMIDOZ KIFK FRYHY D FHMBEQ Q@ EHUR \WDOSOMASTQN OQG Z KIFK
YDUHY EDHG RO \WH SOMFX@U FIQFDOWIOD &HWHQ R XK SRIAHY DH EDHS RQ WH ' HFROUDMRQ R + HMQNL ZKIFK LV D VAR HMFDOSUCASBY BIDGEQ) KXP D
H SHIP HOBMRQGHYHBSHS | RAKHP HIFDOFRP P XQW B \WH: RS0 HIFDDH WRADIRY DOGAHMBQSIRRFRYR \KH, IIHDO QWY R + HDIK

© H SURRXUH FOUR P DUCH FRYHIDIH Z KHD Z H \KLS MBI | RURXU FIQFDOMMAHY 6XFK LQAKUDGFH LV FXWRP | VR \WH \SHRDOUNXLAP HOV R \KH CSSOFCE®!
\KLSP HMKFK Dv WP SHIDMUHDQG RURTP DMVEQUMNW |, | UHTXLUHG Z HHQKUHWHVCEWEFHARWKHH WA DUHRUHG LQ FHOADOG-SRV DG DARIFDOMMY

: HEHIHYH\KDARXULQXUDRH SRTAHY DUH DEHNXDM 006 PMRP DY IRUDBXMHVR RUNCQG + RZ HHJ BHFDAHR WH@MHR RAUBMQHW Z HFDQGRADRXUH\ RX
\KDAZ HZ L@EHCEGIWR P DQEQLQKUIDFHRQDARP P HADD UHDRIEGIEDLY RUDNDD RMDAIR | XMHFDIP VZ LRV AHHE RULQXUIDFAHFRYHIIH

( QMLRQP HAEID DAY/

© H DU \EMRANR. YDURXY HOYLLRGP HQD KHDBK OGO HWY @7 V OQG BIXDIRYY LFXAQ) WRH JRHAOQ) DUHP MWRY/ Z DMIDGG Z DAMZ DAUGWKDUHY QRAH
HP LWRQY WHXVH P DIIHP HQADQGQVERVICR! K DUERXY WD RCAYH DG ELRERILFOCP DAMUIDEY DOG Z DA DQGWHFBDOKS R FRQEP LCDMG\AMY - HEHIHYHWDARUBXMQHN
RSHDNRQY DQG | CROMAY DH EHQ) RSHIDMS LQ FRP SIDFH LQ DIDP DAMUDOUASHRN Z W CESTFDEG VLRGP HQEDDGG KHIBK DOG VO HV @ V DG WIXDIRYY 2 XUCGERDRLY
SHYRQHOQ, WTHXDYHRIRQ) FRP P XQFDNRQZ W \WH, MIHDO QM R ( QLRGP HMBOBURAMARQLQRUEHMR YHI FRP SIOFHZ 1K UHBYDQAQKAKRNROY DG U XOMRQY
,QDEAURY DOR RUDER DAY SHIRQHOSDMASDOMLOLOXMKAIRQ RQWH SURSHUKDQRIW R FKHP LFDY LGFOQQ) KT CLERXV\KEWBRHVEH RIHFRP P HAQ) HP SR P HOMDG
AU \WHFRXYHR WHUHP ST P HOAZ W XV, Q DEAWRY DI RUP DARD Z W BASHRAIR DQ AKHP LFDOVKEMIBGRH \WDAZ H X\VH LV | LB QG WRUHG D/ DO DAUDOSOHY ' DI
6KHVD/ BTXLHG B\ CESTFCED HMURGP HAUBOBIXDIRYY YDHS RQLG RUP DIR) FXUWHI® DYDMEGIVR XV Z HER R SHAWHDYLLRGP HBOFRWV DG FROMY HIAH/\R KDYHD
P DRUDODGYHYH HIHRARQ XV 7KH RSHDMRQ R RAUMAGY | CAMMNY KRZ HYHU HOBLEY UMWY 1O WHH DDV 6LIQU LFDOAH] SHIGWMUHY FRXES BH UHTXLLMG LO WH XM L \WHH
| CRLOMAV DUHUANXUHGAR FRP SO Z W QHZ. RUP RUHWIMQI HWOYLUR P HIBCRUKHDOK DQG\D HIV @7 V B XTMRQYRIUTXLUP HON

* RYHLCP HOMB HIXOMRQ DQG) XQAQ)

. HRSHIDMIQDKLIK® FROMRIDG BIXDRY HYUREP HIWE\MQI HOABHI XTARQY HUEEDK UATXIUHP HON UHIMG R DDOWADO VW] LFREILFDODQE FIQFOOMIOELGY DG
SIRRFRYLQUASHRAR WHWAAY R SKOUP CFHXWDY 5 HIXTRQY DOR FRYHUUMOIAK. GHYHERSP HOAVP DX CRMUCQY DOG USRI SURFHEXUAY BRI SUH DQG SRIACBSURYID, Q
PDQ POV HSHADI 1Q( XURSH P DUNHIGY DG SUWALQ) VDALY CUHVVEMPAR QDNRDOBE MDMRQ RUDGEP LAMDAYH SUIFNFH/WDAFOGH BN HIWR G-P ROMDAMCGRA
RQD WHTXDDW \OHWVDQGHI TR R DQHZ. SIRGAWEXWIOR LWFRWAH | HARYHZHA UHIM) VR RRHAMBDR HUWRSWNRY/ ) CLOUHVR FRP SO Z LW UHI XTMRQY FOQ UK QI HA
\IGRIRYY LFOQQ) SURSAWHOTY Z WWGLY DR CSSIRYDY \H] XHR  SURSFANVDQGFUP LDOSIRHRANRY




¥HRHREEQQ UIXDRY CESURYDY | RIWH FRP P HADOVIBIR RAUSIRGFNDQEGM/ Z HP XWAG-P ROMDM\KMURKIK SUHRIQFDOWMAEHY DG FOQFDOMDY WDARXU
SIRGANFIQEEDM/ DH VI H DG HI HRRYH + IMRUFDTD \WH BAXOV I URP SUHRIGFDOWMGHY DQG HOU® FOQFDOWDY R WD KDYH QRADFRXUDMY SUHARMG UAKOVR OMURTQFC
WOV , QOEIAMRY DQP EHIR SKOUP CFHAWFDOSURGAV KDYH\KRZ QSURP IMQ) UAAXOVLQ RO FOOMDY EXAKEVHTXHQ® | CLBG\R BABEDK \KI | LEHQAD HIV DG H I TR UAXOV
R RAEIQQHHAOY BIXDRY D5SURYDY : HKDYHLGPXUHG DOGZ LOFRQMMHWR LGPXUNKEWBIECH SHOHI RUDQG GYRMDMI QU LFDQATP RXQIR WP H\R. SUHFIQFDONMARY DG
FOQFDONDY 0 DQ | CARYFIRGHD WHFRP P HFHP HOADQG IDMR FRP SBUNRQR FIQFDOWDY LGFOGQ) \WHLCEE QW R UHFUAVEDNHON DAKHH SHRAKG UDM WHLCTELOW \R
IRERZ SNV DGHDXOMD CVAMHDF HMKHI DOUHAVR P DX CRMUHVK | LEHADCQEVR P DALY XVHG | RURIQFCONDY DQG\WHHP HIHFHR XQRUAHD\OHIY IMKHVDG
JRYHIP HQEDDG WIXDRY GHDV 1 D SURAAFDQACDM | DY \R G-P RQADA \DIHWV DQG HILFCR  1Q FOQFDOWDY MY IDOWHP D GHD GHYHESP HUAR  RIKHU SRS
FOQACDM/ DOG KIQEHURXUCELAW R FROGENHDMS SUHFIQFDOWYGH/ DQG FIQFDOWDY $ GAMRIDM D/DUAXOR WHHIDOUY ZHP D DOR EHXTEGI\R REVIQ DEAMRIC
LR

* RYHP HABDDAKR MY LQ DIDP NRUP DUNHN BTXLH WDAD Q7. SKOUP CRHXWDOSURGAEH DSSURYHS RUH HP SIMG [ URP CSSURYDDEH RUH LY P DUNHIMG DG KDH
HABEDWKHG KUK \WBIOELG | RUWAKQEDODSSUIMIDZ KIFK FOQ UAKANQ D H SHOUYH OQG GIW CESURYDOSURFHW 7 KH WP H\R REVILQ DSSURYDOYDUHV B\ FRXQU OQG\RP H
SURGFANDHQHYHUDSSIRYHG 7 KHGQIW SIRFHWR FROGAND) FIQFDOMIY \HHN.Q) CESURYDODGE MEVHTXHWVRP SIDGFHZ LW DSSOFCEG WEMAM,/ DG B XTUMRYY L CESURYDC
LVREBIGHS DUHYHY FRW® DG UANUHWHH SHIGWUHAR \KEWBQMOMRXUAHY 7 KHHUBIXDRY WU HNLP SCRARKURSHIDIRQY DG AL HUNURP. RHFRXQU \ROGRMHU\R
WDNHRXUQ) \WHCSSTFCEG W XA CESIRYDYR RHFRXQN GRHVQRAP SO \WHDSSURYDCR DRMHUFRXQA 7 KH CBSURYDOSURFHGKUAYLQYRYHKLIK FRWWDQG CUH P DOSRZ HJ
LQAMYH X\XOID H WOGRYHUP 0Q \ HDW DG BNXUHKLIK® WNGBG OG5 SR FMRIOWARXUAHY

$ \XPPOY R \KH8 QWGE\BIMY ( XURSHIRS QRODGG, VIHDUIXDRY SURFHWHYI RIBZ. EHBZ
8 QMG 6\

,Q\KH 8 QIMG 6\BAN \KH 3XEQEF + HOGK 6HYIFH$ FW, 3+ 6 DQG\WH) HAHID) RRG ' X DIG&RPHIESFW) ' &S DVIP HIGHG DOG WH WIXDIRYY SURP XODAMG
WHIKQEHU DOG RMHUIHEHDODQG \WIM IR DQG U XOMRY/ JRYHD TP RY RAHUMQIV WH VO HIV DOG H 1 HARYHZHW WBEDBY | RURXUSURGAW OGS WH Y. P DMIDY DG
FRP SRHWV XVHG LOWH SIRGAENRO R \MAMY) P DX CRMUH QEHIY WRUIH WFRENHEIQ) DSSURYDD DOYHMNQ) DG SURP RIRQR . RAUSIRGENVRQ D SIRGENE. SIRGEN
DLV

7KHI DOUHWR FRP SO Z W \WH DSSIFCEGI WA HOVDADD. WP HGXUKQ \WH SIRGAWEHYHBSP HYSURAHW LFOGQ) SUHRIQFDOMNY  FOFDOMAMY \WHDSSURYDC
SURFHWRUSRWADSSURYDOSURFHW P D \XEWMRNDQ CSSOFDQAR GHD) VIQWHFRQGAWR FIQFDOMOY UHIXOMY U DG CSSURYDO DG RUDEP LQVDAYHRUMGRDOWTURYY
7KRH\VOGRMRYVP D LGROGH BXIUH QRACP WG VR \WH) * $ 9 UH XVDOWR DXBZ. 0 CESTFDQMR SURFHHG Z W FIQFDDWIY  UH XVDOWR CSSURYH SHIAQ) CESTFDARYY CFHOH
NSHMRQRIUAYRADIRY Z WAL DOR DQCBSURYDOZ DU GIWLY DEHYHSXETHW FXAWHP HUGRIVIFDIRY SURGAWHDIY SURGFWH] XU/ UH XVDOR JUDQW SRIWRULP SR
DSSURYDO VRIEORUSOMPOVSHMRO R SURGAURQ RUGMUEXNRY FROHING-FUHY LGMGRIRYY [LQHY DG AYLORURUP LQEOLQYHAM DR/ DG SHIGMY/BRAIKWE. WH) ' $ RU
WHS 6 ' HEDWW HWR - XVIFFH RURKHIRYH.GP HQBCHMY

7KHWRBV XKD BNXUHGAR EHVINDEH RMDQHZ GXJ P D EHP DNHAGLOWHS 6 JHHID LGFOXCH
FRP SPURQR SUFIQFDODERDAY \MAV DG DQP DOWXAHYSHIRP HELQDAFREDFHZ W WH) * $IVAXWHQY RRG/ CERDRY 3URNAH/BIXDIRQ

\KEP DMRQWRWH) ' $ R OD,1'  ZKIFK P XWAEHRP HH I HARYH EH RUH FOQFDOWDY P D EHILQ DG P XWABH XSEDMS DO RUZ KHQ LI QU LFDQARKDQIHY OH
P DeH

CSSIRYDCE! DQLQG-SHIGHQWQUMANRCDCE HYLHZ. 94R0G RU,5 % RUMKMEVFRP P LWKHDAXCAK WHDA HOANMEH RUH\WH\MDOLY FRP P HRHG

SHIRP OGFH R DEHNOM DG Z HDPRQARTD KXP 0 FIFDOWIDY VR HABEDWK \KH\OHY SXUMW DG SRMA R \WH SIRSRHG GXI- SIRSAWFDQEEM | RULW
IQMEG-GSXSRH




\WEP IWRQR CDBVKSSRWY) O HWV DGGH DR DV/Z HODV GHBIGG LG RIP DIRQ RQWWH P DOX CRMUH DG FRP SRIMRQR - \WH SURGAEWQ FIIFDOGHYHESP HONIQG
SIRRHEOEHIY

SUEDDNRQR DQG\VKEP IWRQWWH) ' $ R D1 HZ ' (X) $ SSIFDARQ RUL' $ DI\WUFRP SBUNRQR DIS.YRACFIQ FOOMY
\DIVCARY FRP SBINRQR D) ' $ $ GMRY &RP P IWKHUAEZ. LI DESTFCE®

\DIVCARY FRPSBURQ R DQ)' $ SUHCBSIRYDDIQGHAIRY R WH P DA CFRMUCQY | CAOW RU | CAOWA DAZ KIFK \WH SURSRHG SIRGEMY SURGFHS \R DAHW
FRP SIDQFHZ WP 0 3 WIQEDUB/ DQG R DWKUH \WD/WKH | CFLOWA P HNRGY DG FRQURY DUH DEHDXOM R SUAHLYHWKH GX) SURGAY FRQIOHG VO HIV. SXUW DG
SRMFA DGR \HBRAMG RIQFDOQMHMI DARQVAMAR DAVHNFRP SIDGFHZ W+ RRG&QQFDOBUIRNHY RUF &3

\DMCARY FRP SPURQR DQ ) $ DAWR \WHQRQ RIFDODGG FOQFDOMDOVAM/AR DWKUH FRP SIDFHZ W * &3 WD HYWDQG\WHIQM UMY R FIQFD0EN
IQWKSSRYR WH1' $

SDPHMAR XVHUIHVDQGMWRXAUQY ) * $ CESIRYDCR WH1 ' $ 1 RAWMHSURSRHGLQAFDINRQI RUXVH
)" $ UM DQGDSSURYDCR WH1' $ \RSHP IWARP P HRDOP DNHNY R WHSUIRGAWRUSDIAXOULQA FDNRQY | RIXVHLIQWHS QWWGE6\BMY DG

FRP SIOGFH Z W 0 SRWESSURYDOUHIXLAP HW LFOGQ) UM HYDDDNRQ DQG P MIDNRQ DALY RUS (0 6 DG D0 SRWADSSURYDOWNMAHY BTG B WH
)'$

3UHRIQFDOWN LGFOGH LQ YR DG LO YLYR HYDODIRQ R \WH SURGEWFDECDM LW KHP WY | RUP XOMRQ DOG WEELANY DQG DQP DOWMGHY VR DAFN SRMMDOV HIY
DOGHILFR  &HYBOQ SUHRIQFDOMAN P XWAEH FROGAMG LQ FRP SIDIFHZ W JRRG @ERDRY SIIRNWH RU* / 3 UHIXOMRYY 9 LRDMRY/R WHH U XOMRQ/FDD LOVRP HFDHY
GOGWR LODIEDNROR WHWMAH/ BIXLQY WHP R EHU-STFDAG $ [\WJOERDRY DDOMY DOG SHRIQFIOMAMY DVSRQRUILGVDD, 1" CESIFDMRQLFOAQ) \WHUAXWR
\WHSUHFOQFDOMANY P D4 DAMUQ) LQ RUP DARQDQG DEOWDOE@N ZIW) ' $ $Q,1'  LVDUNHWYRUDAKRU] DNRQIUR )" $ \R OGP LAMMUDQLQYHAWMDARIOG. GXJ RJ
ELREILFODSURGAMR KXP DOV\R EHILQ KP DOWWAY) $Q,1' BHFRPHVHIFAH  @VOW)' $ BFHYH/IWXQBWKH) ' $ CRIVLEY WH\SRQRIWDAKH FOQFDOWDOL
\EVMAWR DRIQFICKRTE ) ' $ DORP D [P SRHDFIQFICKRGDAI). WP HGAUQ) DRIIFDOMEDS VGRQRUP D QRABIRFHHG Z W DRIFDOMDOKDAM \XEWR/AMR DI FOCKR®
XQMDKHFOQFOCKRTE KDY EH M MG

& QQFDOMDY LOYRYHWH DEP LQVADIRO R \KWH LOYHAM DARDOSURGANDQE COMVR KHDIR YROQIMHY RUSDIHONV Z 1\ WH QD VR EHWHDAG XQGHAHKSHYIMRD
R DTXOM LHG SUGASDOLQMHKM DRULQ CFFREIFHZ W &* 3 UHTXULHP HV & QQFDOMMAHY DUH FROBARG XQE-USIRBFRY GHEIY) [P RY RAHWLQIV WH REMRYH/R \KH
VMG ZKDAVSHVR SDIHQVP D HQAUWH WG, \AKHXGV R WAV DQG SRAHBUH XTIV GROJHY DG GRIW R WYG  Dv'Z HIDV \WH SDUP HMY/ R BHXVHG LQ P RUARUQ)
\OHV DQG\WHHILFCR. FUMMIDVR BHHYDODMS $ SURKFRO RUHIK FIQEDOWMG  DOG 00 \MEVHDXHASIRRFRODP HIGP HQW P XWAEH \XEP WWG\R WH) * $ DVSDWR \WH, 1
SIRHW

$ VBRQRUZ KR Z INKH/\R FRIGAND FIQFDOMDORANGHWHS 6 PD BXWHGRVRBEIQ) ' $ DAKRU] DARQR FROGAVWH FIQEDOMDOXQEHUD, 1' | DRIQFIC
WDORANGH\WHS 6 LV (RAFRIBAEME XQGEUM, 10 WHVSRQRUP D \KEP IMGDI [ URP \WWH FIQFOOWDOWR WH) ' $ LOVKSSRWR DQ1' $ \R &Y DV \KH FIIFOOWDOL
FROGPWG FROIMMMZ LW \KHVELMR * &3 DOGLQFRP SIDFHZ W D LOMDNRDOI X.GHICH I RUWH HMFDOFRQGAWR . FIQFDOWHIUK NGRZ QDVWH' HROLUDARQR! + HYIONL
DQGRUWH@Z VDG BIXDIRVR WHFRXQA  RUFRXQUHVLQ Z KLFK \WH FIQFDOWDOLY SHIRP HG Z KIFKHYHUSURYLGHY \WH J U-DAMUSURMRNRQ VR \H SDOUINALSDQWV LOWH FIQFC
WD




$Q,5% HWHJFHMDM RULQAYIGOM P XWADOR WYLHZ. HIFK RIQFCOWDODAHFK LOXMIRQ DAZ KIFK \KH FOQFDOWDOZ LOEH FRIGAWG 7KH, 5% Z LOFRQIGH)
[P RY RAHWMQIV RIQFDOMOOGHLIQ SDIHINQ RIP HG FROHWVHKLEDO CRRY \WH\OIHIV R KXP DQVKEMAN \WH SRAMEGICCELAW R WHLOXMMIRD 05 Z KHHDSSURSUDM
\WH SURMANROR SUYCR. R \WH KXP DQ\KEMRAW $ Q ,5 % P XWARSHIDM LQ FRP SIDGFHZ W \KH) ' $ BIXOWMRY 7KH) ' $ ,5% RUWH RIQFDOMDOVSRORU RUWH SUCASIC
IQHAMDARUP D VXSHIGRUGVARQIMXH D RIQFDONDODAIY WP HI RUYDURXY DR LGFOGQ) DILQAQ) \WWDAHFIQFDOMIOY (RAEHQ) FRIGAMGLQIFFREIFHZ W) ' $
WXL HQV RUWH \KEMRV RUSDIMOIV DUH EHQ) H SRS \R DQ XQFAHBVIEG! KHIGK UM & QQIFCOWKG) DOR P XWMDM H \WLYH * &3 UXBV DQG \WH BTXUHP HQN [RU
1QRUP HEARQHA GAVRID \RP HRIQFDOWMAH/DHRYHIHHQE DRLQE-SHG-QAIRXS R TXDW IHGH SHWRJDQ] HGE \WHFIQFIOWMG. \SRQRU NGRZ QDVD B\ HNV
P RARUQ) ERIGRUFRP P [WkH 7 KLVJURXS UHFRP P HIB/Z KHKHURUGRADWIDCP D P RYHI RZ DG DAGHLI QDAMG FKHAN SRQVEDHE RQDFFHMR FHMIQ GBI P WHUXG  7KH
FIQFOONMG. VGRORUP D DR \KGHIGRAMIP LCDMDFIQFDOMDCEDHE ROHYRILQ) EXVGHNREMAHY DQG RUFRP SHIMYHRIP DM

7\ SFD  ROQFDOWIDY DUH FROGAAG LQ WUHH VHTXHQIDOSKDVHY Z KLFK. DUH EMPAIR QP HIRXY @Y V DQG BIXDRY WXL HOV LFOQQ) JRRG RIQFDDSIRNH
WXL HV RU* &3 Z KIFK LQFOGH DEHDOMP RARUQ) WBRMQY UFRGNHHEIQ) DG LQ RIP HE FRQHW, Q3KDH,  \P DIFIQFDOMDY DUH FROGARMS WSIFDID LOKHIM
KXP DQ YROQMY \R GHALP LGHWH\D HIV DG SURSHUGRHUDQIHVR - SIRGAEWDAM/ , Q3KDH,, FOQFDOMIY DHIHHDD FRIGAMSLQSDMONZ W \WHVELIHMG GHDH
RUFRQAWRO R LGHDW\  SRME®! DGHYH H | HAW DG\ HV UMY HYDOOMWHHILFCR. R \KH SURSANFDQECEDM | RIVGHALLE VB HMG LOAFDIRQY DOG GHMP LGH GRHVRBLDGH
DOGRSWP DMGROIH 0 XAMSBISKDH,, FIQFOOMIYP D EHFRIGAMGE. WH\SRQRUR REBIQLQ RIP DIRQ SURMWR EHILQQQ) @JHIDIGP RMARWM® 3KDH,,, FIQFDOMDY
,Q3KDH,,, FIQFDOMDY DHFRIGAEMS LODDH SOUEHS SROXOMRQR SO Z W WH\BLIHAG GVHDHRUFRQGURQWR G-P ROMDMWDAD GRHUWIHR \WHSURSFWDEM
LV SRMUID HIHARYH DG KDV DQ DFRHBWBEGIV HIV SUR LB1 3KDH,,, WD DUH GALIGHG R SURVGH K| LAHQAGDI | RUWH WBINUWFDED YOG HYMGHFHR \DHW DG HILFR R
\KSSRYACSSURYDD OGG U CBSURYHS \KH EDUY | RUSURSAWDEHID  3RWCSSURDOVMAHY \RP HIP H/ B HUWHG \R DV 3KDH,9 \WDY PD EH FRIGAAMG YROQED RJDVD
FRQEBMRQ R DSSURYDD D \WULQUWIDSIRGAALSSIRYDOWR REVEEQ DEAWNRGDOLQ RUIP DIRQ CERXVKH GXIV UMY DG EHGH IWLQ SDHQIV Z I \KH \BLI HMG GMDH RUFRQBURY 7KH
WP HOQGH SHOHUANUAG | RUXVAR SHURDP KLY FOIQFDOMANY FOQYDY DG LV\KEWEQID:  HFDQGRAEH FHVBQWDZ HZ LAODKFFHMX® FRP SBIM3KDH, 3KDH,, RUBKDH
MY R RAUSURGAEWADIECDM/Z MMOQDQ VGHALLF WP HSHIRG Ll DADID) XUKHP RUH WH) * $ WH, QANMIRIDOS HYLHYZ. %RDUE UASROUEG! | RUDBSURG) DGP RURUQ)
\WHFOQFCOMDY DADILYHQMMM WH' DIFGOIHIV 0 RRUQ) %ROG Z KHHRHLYXVHG RUZ HP D \MSHIGWH FIQFDOMIY DADQ. WP HRQ YOURXYIURXQBY LFOGQ) DILGAQ
\RDNXEMPWVRUSDIFHON DHH SRHG\R XQOFR-BUBEGIKHITH UAN

1 \KHFOQFDO@DWI URP \MHHFIQFDONDY 3KDAY, ,, DQG,,, DUHGHP HGWR \XSSRWKH\D HIV DG HIHAWHIHWR \WH FOQEM SIRGEWRULWIQMGHG XH WHD
ZHPD SURFHGWHNWRILGIZ WWH) ' $ 001" $ VHHNGQ) D5SURYCOR P DD Q. GXJ |RURHRUP RIM\GHALLHGLQMG-G XY © HKDYHQRAFRP SBIAG RUFIQFDOMDY
IRUDQ FOQEEWMSIRSFVRIDD LOMIGHEXVHDG\WHIH R Z HFDQERADAHEIOZ KHAHMWHFIQFDOEDDZ LAKSSRWG MW 1L0Q) 0Q1' $ 1 HYHWHBW Ll DQGZ KHOZH
DUH CEGIVR DAHVEQ\WDAKH FIQFDOCEDBVKSSRWDG MWL I LOQ) DQ1' $ Z HIQAMIG\R P DNHVXAK CESURSUDM I LIV

7KHSXERHR WH1' $ WARSIRYIGHWH) ' $ Z W VK | LFLHQNQ RUP DAROVR WD) DAL/ Z KHAMHUWRXI KVWR DSSURYH\WH FOQE DM SURSEWRUP DN LOWH
8 6 IRNSHAILF QMGG XY/ 8 QRHAH3UARUISIRY' X 8 \H) FHS PARUS' 8)$ \WHKEP DMROR DQ1' $ UANUAWHSD P HOAR \KEWBQIMIOXHUI HAY Z KIFK WH) * $
DAV RQ DQ DQQXOEDLY XQBW DZ DYHULY JUDQMG 0 RURYHU QR XVHUIH D DAFMHG RO 1" $ VI RUSURGFW GALIQDAG DY REKDR GXIV XQBW WH SURSFADY/ D GRQ
RSKDQLQEFDIRYI RUXH

7KH1' $ QRP OO FROEQY [P RY RKHIWMQIV VHRANRY GRAURQ) \WHAHP Ml P 04 CRMUQY D5 FRQMRY QRO FIQFIDSKOWP CFRBU\ DG\ LFRBI\  KXP DD
SKOWP CRR\GHIFY DG ERDDMHOY P IFRERR) WH UAXOVR \WH FIQFDOWDY DOG \WWH SURSRVHG OEHIQ) Z KIFK FRQEQY [P RY RKMHMQIV \WH LQMIGHE XH/R \KH
FOQAMSIROEW) ' $ UMEZ VWHLQ RIP DIRQ\KEP WG XQEHUWH L' $ VR GHMP LCH [P RY RMHWMQIV Z KHAHUD SIRGANY D H DQG H I HARYH | RULW LQMIGHE XVH DG
Z KHAHULWP DO CRMUQY LY FRP SOOQAZ W P 0 3 WNXLUHP HWVR DAKUH DQG SUAHLYH\RH SURGEWY LGHQMY \KUHIWY TXOMIY DQG SXUMNY %H RIHCFARHBWY DQ1' $ 1RUILAQY
)" $ FRIDEWDSIHIP DY UVEZ R WH1' $ ZLMQ @ VR \WEP WRQ R GHMP LGHZ KHAHUMAAK | LAHQ® FRP SBIM\R SHP WKEVEQAHUMEY. * HHDD XQE-J
3' 8)$ JXGHIGHV )’ $ KDVDJIRIOR WP RQKVIURP \WHAMR CFH-BEFHR DMEQEGL' $ IRUDQE P RBFX@UHIMY \R WYL DOG IPARQWH\KEP IWRD 7KH) ' $
RV QRADZ D VP HAWS' 8)$ JRIDCADA | RUMBQELS OG5 SURIMY CESTFDARYY 7KH UEZ. SURFHWP D RVM EHWIQULFDQ® H \WIEGE ) $ WNXHIW | RUDGAUMRQC
LQRIP DARQRUFDLLFDARY 7 KHUYLHZ. SURFHIVDQGWHS' 8)$ JRODEDMP D EHH \WIGHGE! WUHHP RQMVLL WH) * $ UHNXHAV ROWH CESTFDQARKHZ [VHSURYLGH/ DEAUMRJC
LQRIP DARQRUFDU IFDRQUH DLAQ) LQRP DIRQOUHIG SIRYIGBLOWHKEP MWRQZ MMOQWHDWWUHP RQMVEHRMWH3' 8)$ JRIDEDM




7KH)' $ PD U4HJDQOSSIFDARY | RUDQRYHDGX) R DQDGYMRY FRP P WH $ QOGYMRY FRP P WHLYDSDOHOR| LQE-SHIGHOM SHW LGFOAQ) RIQADD/DQGRM-U
\AHWLF H SHW \KDASHYEZ \/ HYDOOM/ DG SURVGHY D UHFRP P HYEDIRQ Dv\R Z KHAHUWKH DSSTFDARQ VKRX@ BH CSSURYHS DG XQEHUZ KDWFRQAWRYY 7KH) ' $ LV CRERXQG
B WHUFRP P HIEDIRY/R DQOGYMRY FRP P LWH EXWMARQUGHY\KAK UHFRP P HIEDIRQY FOH X® Z KHYP INGQ) GHAMRYY %H RUHCBSURIQ) Q1" $ WH) ' $ ZL@IQSHA
\WH | CROW RUI CALOWA/ Z KHH\WH SURSANY P D4 CRMUG 7KH) ' $ Z LAOCRADSSURYH DQ CESIFDARQ XD IWEHMP LGH/\AMDAKH P DO CRMUQ) SURFHAHY DG | CAOMYDHLQ
FRP SIOGFHZ W P 0 3 UHTXULHP HOW DQG DEHNXOM R DAXUH FROMMMMBIRGAUIR R \WH SURGENZ IWLQ UHTXLLHG \GHAL LFDARYY $ GAMRD EHRMOSSRIQ) Q1" $ WH
) $ PD LQSHWRHRUP RUHFOQFDOMDOMMAR DAXUHFRP SIDFHZ L* &3 UHTXLUHP HOW

0 DA CAMHYFOQCRABNHD) CRIRQ\RP DAY G GXJ RUBIRBILF SIRGENQ\KHS QUME 6\BIMY XQICDQ CSSURSUDM P DNANY CSSIFDARQKDYEHHQSSUIRYHGE\
WH)' $ 7KH)' $ KDV \XEWBQIPOGWUAIRD RYHJWH CSSURYCOSURFHW DQG P D GMAIUHH Z WK D P DX CRMUHIV LQMSUHBINRQ R \WH GO \KEP WG 7KH SRRV P DL EH
QIO H \WIG-GE UNXHWI RUDGAURDOQ RIP DR RUFDUI FDIRQ UIDEQ) LQRP DIRQDIHIG SRMGHS $VSOWR WVUMEZ WH)' $ PD U HIWHCSSIFDIRY
\R [ DSSURSUDM DGMRY FRP P WH $ Q DGYMRY FRP P LWWH LY D SDOHOFRP SUMHG R LQG-BHIGHWH SHW LFOEQ) FOGADGY DG REHUVAHQNIE H SHW \KDABEZ V
HYDODM/ DQG SURVIGHY D UHFRP P HIEDIRQ DY R Z KHAHU DY CESOFDARY \KRX@ EH CBSURYHS DG XQEHUZ KDAFRQGBURY ) $ IV RABRXQG B \WH WFRP P HIDIRY/R DD
DOMRY FRP P IWH KRZ HYHU VBN LQR FROUGHIDIRQ \WH DGYMRY  FRP P IWKHI UHFRP P HIEDIRQY Z KHQ P DNQ GAMRY WSIFD® DSDGHOR RIQADY $VSOWR \WH
DSSURYDOSURAHW ) ' $ GHAMP LGHY Z KHKHUWKH P DX CRMUHYV | CFLOWAY DQG P DX CRMUQ) SURFHWHY DU LQ FRP STDQFH Z W P 0 3 UHTXLUHP HOV DG \K | LELHQAR HQKUH

FROMAMMBIRGENROR \WH SUIRGAEVZ MLQ UHTXLIHG\VGHAL LFDINRYY 3URMRCSSIRYIQI DQ1' $ )* $ DORP D LOSHAWRHRUP RUHFIQFDOMDOMYM/MR DAXUHFRP STDGFHZ W
* &3 UTXLUP HON
) RIZ QY WH FRP SBIRQ R W HYDDDIRQR DQ1' $ )’ $ ZL@IWKH DO CESURYCOGINURUD &RP SBWM 5 HERQH / HIRU RU&S/  $ Q DSSURYDOBUWKLU DAKRU] H/

FRP P HUADT DARQR WHGXI |RIVGHALHG LQEFDIRY $ &5/ LQRP VWKH P DO CRMUHUWDWKH UYL R RO | RUDQ CSSTFDARQ LY FRP SBAM DG WD/AKH CESIFDARQ LY R
WG |RUCBSURYCOQ W SUAHONRP $ &5/ WSLFDID LGHONIHY\GHALLE GHIAHAR/IQWHL' $ WDAP D UHTXLUH DEAMRDOROQFDOGDE RURKHUMI QU LFDQABIXLP HOW
UHDAG \R FOQFDOWDY RUP DQACAMUQ) 1 )* $ MKH/D&S/  WH P DX CRMUBUP XWAKEP VIKH 1 $ Z 1\ DIDCH LAHAHY DEAMM-G RUZ MG, WH1' $ ( YHQLU OT
UNXWAG GDBIDQGLQ RUP DNRQDUHVKEP WG ) $ XGIP DMD P D QRAISSIRHWHL ' $

6DMIANRD R WHH DG RMHJ UIXODRY BN HONV WSLIFDED \BNHY/ VHYHIO\ HDY DG \WH CRADOWP H BITXLG PD. YN \KEWBMI® EDHG XSRQ \WH WSH
FRP SBf LW DQG QRYHIV R WH SURSGEAW* RYHP HOAUHXOMRQ PO GHIY  RUSUHYHOAP DAY R SRMQIMDSUIRGEN | RUD FROIGHIEG! SHIRG R WP H DQG P SRH FRA®
SURFHEUARORXUCRAIYMEY : HFDQRABH FHMIQWDARH) ' $ RURKHUBIX@RY DIHAHYZ LODSSIRYHIQ R RUSIRGENVRODWP HY EDLY L DATED 6 XFRHW/LQ SUHRIQFDC
RUHOU® \WB0H FOQFOOWMDY GRHY GRADXXUH VKFFHW 1O MAUMBIH FIQFDOMDY ( YHQL D SRGAEMHFHYHY UIXDRY CESURYDD WH CBSURYDOP D EH\UIQULFDQ® QP MG R
\GHAL LF LQAFDIRQY RUXVHY DG WHH AP MIMRQ/P D DGYHYHD O HANKH FRP P HIADOYICHAW R WHSIRGEW HD VIQRAEIQQ RUIDOUY\R RABEIQUUXDRY DESURYIY
Z RX@SKDYHDP DAMUDCOGYHYHH | HAWRQRXUBXMGHW

1 WH) ' $ CBSIRHVDQHE. SIRGEMWP D TP WWHCSSURYHGLQRFDIRYYI RUXHR WHSURGEAS GAUMRIDD WH) ' $ P D O RUXUWHUFIQEDOMDY LH 3KDH,9
WD DG UATXUH DEAURDOEBROMI HIV DGGH HAWHEW ) * $ DORP D P SRHRKM-UFRQEWR)VROCSSURYDOGFOGQ) WHUHTXLUHP HOVRUD UM HYDODINRQDGG P MIDARY
WDAD\ RUS(0 6 GAIGHS W HOXHWHVIHXHR WHGX) $ 5(0 6 FRXGLGFXGH [PRY RMHUWQIV P HAFDIRQ IXIGY SK\ MADD FARP P XQEDIRY SO/ WAMARNG
AVMEXNRQP HNRG/ DG SDIHQABMIMURY $ Q R WHHOP WBNRQ/RQISSURYDERUP DINHIY FRXTS WAMPARXUCELOIN VR \KFFHW X FRP P HIADT HSURGEW

© HOUH DOR UATXLLHG \R JCLQ\FSDUDA CESURYDO RUWH XVH R DQ DSSURYHS SURSENDY DDA HWRULQEFDIRQY RKHWDQ WRH LW DSSURYHG |, Q DEAMRY MCH
HI HAW RUDGYHYH HYHQNV \WDADUH U-SRIMG GAUQ) FIFDDWDY FOQ GHIY - LP SHEH RUSUAYHOAP DUNHY CESURYDD 61P LOWD  DGYHYH HYHW \RDADUH USRS DNAUP DN
DSSURYDOFDQ UHAXONQ DEAWRDOTP MR EHQ) SOFHE ROWH SRSV XVHDQG SRMND Z WGLY OCR \WHSIRGFWURP \WHP DINAG Q DGYHYH HYHOWHAKHUEH RMRU
D\MUP CUNHCY DSSURYDO FOQUAKOVQ SRGAEWITELOM FOIP VLI CLOMXY




$ VOQDWMCDMSDNIRY) ' $ CSSIRDOR Q7 LQAFDIRY/RUGH. |RP XDIRY/R SWYIRA® CESRYHGSIROEN DFRPSI) PD IIGIDEHWRY  E  1' $ LQIWG
R DUGORH REIXD 1' $ 6HARD E R WH)' &$ ZDVHIPMGD/SOWR WH' U 3UFH&RP SHIMRQ DOG 3DAWHP 5 HIRDIROS FNR RKHZ M
NFZQD/\WH+DRK: PIO$SPHEPHON 6HAIRD)  E  SHP IWWHWKEP MWMRQR D01' $ ZKHHDABDIWAP HR WH L RIP DINRO UNXULHG | RUCSSURYDORRP HY | P
WHGEH/ QRAFRQGANG B\ RUIRUWH CESTFDQADQG | RUZ KIFK WH CSSOFDQAKDY QRARBMBIGHS D WKWR UHHIHIFH 6RP HH [P SBVR SUIRGAW\KDAP D EHDIBZ H3\R IRTRZ D
E  SDKNWR CSSIRYDODH GXIVWDAKDYHD Q. CROJHIRP \WHIW URAM R OGP LOVDARY | RIP XOMRQ RULGAFDIRY 7KH+ DK : [f P 0Q$ P HIZP HQN SHIP IVIKH
DESIFDQR UHD XSRQ AHABEQ SXEDKHE QRIFIQFDORRIFODXMAH/ FROGAMS | RUDQCESIRYHG SIRGAENRMH) ' $IVFRFOMRYVIURP SURUUMEZ. R \KFK VA 7KH) ' $
PD BINXUHARP SIQHVR SHURP DEAWRIORMAHY RUP FDXUHP HONVVR \KSSRWI). FKOQJHYIURP \WHCSSIRVHG SIROAWTKH) ' $ P D WHOCESSIRMHWHQY. SIRSFWRUDT
RARP HR \WH@EHBG LOAFDIRQV| RUZ KUK \KMHUH HIHIFH SURSEWKDY EHHR DSSURYHG DVZ HODVIRUDQ QG LQAFDMRQVKSSRWGE WHL' $ © KLBIUH HIHIFH/VR QROFIQFDC
DG FIQFDOEN RAJHHDAG B\ \WH DSSTFDQARUI RUZ KUFK WH CESTFDQAGRY QRAKDYH DUIKWRL UH HIHJFH DUH DERZ H5 DIDGHYHESP HQVSURFHW WBELOW TXDM LFDARQ DQG
YDIEDNR) DB HDME\RWHP D4 CAMUQ) DOGTXOMW R WHQH. SIRGEW XWEHIGFOGGIODDL ' $ \WEP WGXQBHUBHUWRY  E

7RWHH WONRDAKHBHARD — E  CESTFDQAVUWHDLQ) ROWH) ' $VFRIFOMROY W DEQ) WMEH/ FROGANG | RUDQ DOHIG  CSSURYHS SURGAWKH CESIFOAY
UG\ FHWA \RWH) ' $ FRIFHQQ) DY SOV M| ROWHCESURYHE SIROGEWQWH) * $12 UDQIHYRRN SXECFDIRY 6SHAILFDID \KHDSSTFDQAP XUWAHMA WD L \WH
UHTXLHG SDAQNG RUP DIRQKDYRAEHDI LG 1L WHONG SDAMQMDYH SIBG UL \WHOWMS SDMIWDY QR SLUHS EXWZ LAH SLUHRQ D SOMAXTDUCM DQG DESURYDOVARXIKW
D\WMISDAQA SLDARD RU LY WHOMNG SDAQAYIQDIGRUZ LOREHIQUQIHGE,. WHQE SROPWZKHEHRAMRD —E  CESIFDMRQOORZ L@QRAEHISSIRYHGXQM) (RO
SDMV FOMYLW \KFK D/H FOMYIW | RURBBIQQ) CSSURYDOR DQHZ. AKHP LFDCHQIW OUAMGLQWH2 WDQIHYRRN | RAWHUH HHIFHSIRGAWDVH SIS 7KXY \WHEHUWRY  E

DSSIFOQAP D LQYHWAD \LIQU LFDQALP RXQAR WP H DG H SHOH LQ WH GYHBSP AR LW SURGENV RQD W EH VVEMPWIR VL QULFDQAGHD)  0QG SDMMOM DIRQ EHRMH W
SIRSFAWP D EHFRP P HIADT H5

, QCEAMROWR U XD DG DXAUWY KXP DQRIQFDOMDY WH) ' $ W XM/ DG LQGHRAVHIXSP HIM CROMNY OERDRUHY DOG SRAHAHY XVHSE LOWH P 04 CRMUQ)
DG R \XFK SIRGAENVSUR MR SIRVAQ) DSSURYDOR P DNHDSIRGAW, | DWUBFHYIQ) ) ' $ CESIRYIDZ HP DNHDP DMIDCKDIHIQP DA DAMUQ) HIXLSP HQMBFDIRD
RUSURFHW DEAWR DO XY UMEZ DQGOSSURYDCP D EHUATXLWHG : HOORP XWAIGHHWR P 0 3 UIXDNRQY/ DG SURGAEMGHAL LF BIXDIRY/HIRAGE WH) ' $ WMIRIK
LWI CROMVIQSRIRQSIRIUP 7KH) ' $ DOR FROGAWUHIXOU SHIRAF YIMWAR UH LOSHAWRXUHTXSP HOM RO/ QERDRUHYDQG SURFHIAY | RTBZ 1) \WHLQUWICCSSURYDOD
| D/DUAKOR WHHIQSHRNRY \KH) * $ GHMP LGH/ARDNRXUHTXLSP HM CRLOWMNY QERDRUHYRUSURFHIH/CR QRVRP SO Z W DSSIFLE®Y)  $ W XOIRYY/DJGFRGURY/R
SIRSANISSIRYDOWH) " $ P D VHHNALYLO FUP LGDORUDGP LOMADAYHVDRIRQY DQG RUBHP HAH/DIDOMKY LFOGQ) WHVKSHMROR RXUP DX CRMUQ) RSHIDARY

: HKDYHRXUWHQ® UHFHYHSCR DSSURYDY R P DINAARXUSIRGEWIURP \WWH) © $ RURKHUIRHIQUIXDRLY

7KH) ' $ LVDARRU] HG R GALI QDM FHABEQ SIRGEW | RUH SHAWG UEEZ Ll \WWH DU LQMGHG VR DN DY XQP HAP HAFDOGHHG LQWHWHDR QAR DVHUIRXY RUGH
WUDMICQY GVHDHRUFRGAMWRQ RUQWHHYHIAR DQHP HIHR 7 KHHSURIUP VOUHI DIAEFN G DIRD EUINKURKIK \WHIS, GHLIDIRQ DG SURINY UMEZ. GALIQDIRY

6SHAILFDD WH) ' $ P D GLICDMDSURGFANVRU DIMERN UHE L WAVIQMGHS Z KHKMHUDERGHRUQARP ECDIRQZ W RGHRUP RIHRMHUSURGAW | RAKHWHD HA
R DVHIRXY RUQ HWUHDAMIQ) GVFDHRUFRQAMRY DG IMEHP ROXDA \KH SRIMIMIOR DEAHN XQP HAP HAFDOGHHD/ | RUNKAK DAWHDH RUFRGEMRY ) RUI DWARERN SLRSEW
\SRQRYP D KDHIWDMIQMIRIRY/Z MK WKH) ' $ DOGWH) ' $ PD LQUWDMUMEZ R VHRIRQ/R DI DXWERN SURGAWY CESTFDRQ EH RUHWKH DSSTFDMRQ LY FRP SBM 7KLY
URIQ) WY PD EHDDMEGIL \WH) ' $ GHAMP L[GHY DWUSIHIP LDV HYDODMRQR FIQFDOGEB\KEP WG B\ \WH\SRQRU WDAD | DIAEFN SURGEAWP D EHHIHAMH 7KH
\ERQRUP XWDOR SURYIGH DQG\KH) ' $ P XWAZBSURYH DVAKHEX® RAKHVXEP WRQR WHUHP DQQ) 1Q RUP DIRQ DUG\WHVSRQRUP XWBD  CESTFEGIXVHIIHAY + RZ HYHU \KH

) $IVWP HSHIRG IR0 RUUHYLEZ LG DI DIAREFN DSSIFDIRQ GRAY QRABHI LO XQIMDKH MWHRNRQR \WH CSSTFDARQ LV\KEP IWHG , QDEAWRY \WH I DAWEFN GALIQDIRQP D EH
ZOWNGIZ QB WH)' $ UL WH) ' $ BHIHYH/AKDAKH G DIRQLYV R BRYIHAKSSRIWGE. @BHP HILQ [QWHRIQFDONDCERHN




Q &RYUAW HIPWG \WH) RRGDQG' UK $ GP LQWADIRQ 601 HV DG, GRYDIRQ$ FWRU) ' $6,$ 7KIVAZ HAWBEDKHE DG WHIXDRY WKHP HDBZ IQ) |1RU
H SHAWG UMEZ R SURSEN GALICDMG D/2 EWDNKURKIK WHIEH, $ SIRGAWP D EHGALICDME DV D EBINKURAIK WHIS, Ll IV IQMIEG HWWHUDERGH RULQ FRP ELCDIRD
Z W RGH RUP R RMHJ SIRGEN VR WHDAD VHIRXY RUT HWUDAMIQ) QVHDH RUFRQAMRQ DOG SUHIP QDY FIQFDOHYIGHTFH LQEFDM/ WWDAMKH SIRGAWP D GHP RQMDM
\XEWEQIIOLP SURYHP HOARYHUH MY \WHIDEHY RQ RIH RUP RUH FOQFDED LI QU LFDQAHIGERQN \KFK DY \KEWEQMOW-DF HIAH | AV REVHYHG HO® 1Q FIQFDOGHYHBSP HN
7KH)' $ PD \BNHAHMEQDRNRQYZ W UASHRAR EUDNKURXIK \WHIBHY LFOGQ) KRTQ) P HANIV Z WK WH\GRQRUURXI KRXWKH GHYHBSP HOABURFHW SIRYIAQ) WP HD
DOYLFHVR WH SIRGENSRORUUHI DLAQ) GHYHESP HADQG CESURYDD LQYRVQ) P RMVHIRMEH LOWHUMEZ. SURFHY DALIQQ) DRRW GVASIDY SURWANBDG | ROWHUAMEZ
WP DOGVENG RKHMMSVAR GALI Q\WHFOQFDOMDY IO DQH | LFHAP DOGHU

7KH)' $ PD DORGHLIDMDSIRSFNRISURIMY WYL Ll WY DSURGEARDADN DVHIRXY FROGURQDG Ll CSSURYHS Z RX@ SURYLGHDMI QU LFDQAP SURYHP HOARD
\DHV RUH I HAYHHW 7KH) ' $ GIMP LG/ RODFDHE. FDHEDY Z KHAHWH SURSRHS SURGEWHBUHIV DL QU LFDQAP SURYHP HWZ KHQ FRP SIUHG Z L\K RIHUDYDXOE®!
\WH.IBLHY 6LIQULFOQAP SIRYHP HOWP D EHLANWRDMGE. HIGHIFHR LRBDHGH | HANWHWIQWHWWDN HOAR DFRQAURY HIP LDIRQRAVKEWBRMOUHSAUROR DWW HW
P MY SIRGPNBTRIRY GRAXP HOMSHIKDR-P HOWR SDMHWVRP SCOGFHWDAP D BOG\R P SIRYHP HOAQVHURXYRARRP H/ DQGHGHIFHR \OIHV DOGH | HAMWHHWIQD QG
VESRIXDIRY $ SURIMY G QDINROLY LOMIGHSE R QUHRRYH IEDAQINRQ DQG UARXUFH/ VR WH HYCODNROR \KFK CSSIFDARY/ DOGWR\KRIADWH) * $9VIRD0 RABNG) CRIRQ
RODP DAY DSSIEDIRDI URP WP ROKARM] P ROKV

7KHGHUMDY R + HDW DG+ XP DQGHYIFH/P D DEAMRIID DANRU HXBSURYHE GXIV DG ERBILAVAR EHP DUNHMG LQWWH HYHADQ CRMOCRUSRAQINIOHP HIHR
KDVEHDGMIDMGE, WHS 6 JRYHIP HOAS NWDQHP HIHR KDVEHHQGAMIDAG \WH) ' $ PD MKHOQ( PHIHER 8 \HS XWRU] DIR) RJ(8$ |RUKHXHR D\SHHLE
SIRGPNEDHE ROFUMUDHAIEDKHGE \WH) ' &$ $Q(8$ LV SURGFVWSHAL LF DG LY \KEMRAR \SHALLF FROGURQY DQG UMRINRYY 2 FHWHHP HIHR XQEHOLQ) WH( 8'$
HOB/ \MHOWH( 8 $ \MP LCDM/

2 FHUWIXOMARY CBSURYDO RUP DM R DSIRGENRUIQH. LGEFDINRQI RUDDH MM SIRGAEWY REBICGHS WH\SRQRUZ LAIEH UHTXLLHG R FRP SO Z 1\ SRUDSSURYDC
UIXDRY UHNXLP HOV LFOGQ) D) SRICBSURYDOUATXLUHP HOVWDAKH) © $ P D KDYHLP SRHSDVDFRBWRQR CESURYDD 7 KHVSRQRUZ LODEH BTG R UBSRIWAHMEO)
DOYHIHURIRYY/ QG SRGAIR)SIREGP VVRWKH) * $ SIRVIGHXSEDAGAO HIV DOGH I LFTR LQRIP DIRQDGFRP SO Z W WXL HOVFRIFHQQ) DGYHWNQ) DIGSURP RIRIL
@EHIQ) WXL HOV 0 DK CAMUAY DG FHMHQR \WHUNKEFRQAEFRLY DUH UATXLLHG VR UH) IMAMUMHUPWEEQWP HOVZ W \KH) * S DOG FHWBLQ WIAM DI HIFLHY DOG DUH\VEMPAR
SHIRAF XQOURX A LOSHRAIRYE. WH) ' $ DOG FHYBIQ WIM DI HALHY | RUFRP SIDQFH Z W RYRQ) UIXORY WXL HOV LFOGQ) F* 0 3 BIXDIRY/ Z KIFK LP SRH
FHABLQ SURFHEXUICD0G GRP HBINRQ UHTXLLAP HOVXSRQGXI P DX CRMUALY $ FFREQIO \WH\SRQRUDIG IWWKLLG SOV P 0K CRMUMY P XUWARQMXH\R H SHIGWP H PRH
DOGH | RWOWHDHD/R SIRGAINRQDE TXODNY FRQVROR P DQEQRRP SIDFHZ LK P 0 3 UIXDNRQ/DIGRIM-UBIXDRY BIXLHP HW

$ SIRSAWP D DOR EHVXEMAAR R | IADDRWHBDH P HDQQ) WDAKH P DO CRXUHULY BTG VR SHIRP. FHABIQ WAV RQHTFK BWR \WH SURGAWEH RUH WY UHBDWHG
I RUGMUBARY |, | \WHSUIRGEA\KEMAMR R | LLDOHBDH WWHP DX CRMUHIP XWNKEP WP SBVR HIFK GARIHKHUZ W DUHBDHSIRBFROKRZ LQ) D\KP PO R \RHKIRLY
R P DX IRMAHR WHEWGWHUAKXOVR DOR \WHP D4 CRMBIV\MAVSHURP HSRQWHBRMRWH) ' $ 7KH)' $ P D LQDCAURQSHIRP AHYBORRQ P DRY WIVRQGW

R \RP H SUIRGAW EHRH UHBDIQ) WH GW | RUGMMEXMRY ) LD WH)' $ Z LOOFRQGANDERDRY UK UHIDAG R WH\OHY SXUW SRMEA  DOG HIHAMWHHN R
SKOWP CRHANDCBLIRGENV

$ 1\WMUDQ CESURYDOLY JUIDAMG \WH) ' $ P01 Z WWGIY. \WH CBSURYDOU FRP SIOGFHZ W WHIXDAY WXL HOV DG WQEDBY LY QRAP DIQEGHE RULL SUREBP VR
DI\MUWH SURGENBTRH/WH P DOHAY DAMJGVRYHY R SUYRA® XQNIRZ QSUREGP VZ 1\ D SIRGAMGFOEQ) DEHYHHYHIVR XQDQIASDME VAYHIW RUIBDHERA  RUZ W
P DX CAMUKY SURFHAHY RUIDOUAVR FRP SO Z W WIXDRY WML HONV P D UAXOMQ UAYIMRQ/AR WHDSSURYHG @EHIQ) W DEGGHZ \OHW LG RIP DARD 1P SRUMRQR SRWV
P DUHAMMAH/ RUFOQFDOWDY R DAY GHZ MOTHAV UMY RULP SRUMRQ R AMUBXARQ RURKHJUAMMRIR)Y XQE-UD5 (0 6 SIRIUP 2 \MHJSRIMQINOFRQHNXHIHY LGFOGH
P RY REHMQIV

URMERNRQYRQWHP DUNHIMY RUP DX CRXUQ) R \WH SIRGAWARP SBIMZ WKGIY. DCR WHSUIRGAWURP WHP DINANRUSURGANBHDDY

ILQH Z DRQ) GINY RUKRBY RQSRWDSSURYDORICQ FDONDY




UIXVDOR WH) ' $ \ROSSIRYHSHIEQ) 1" $ VRUWKSSBP HQMRDSSIRHG1 ' $V RAKGHMRQRUAYRDIROR SIRGAEMFHIHIBSRYDY
SURGAEWH] XUHRUGHAQINRY RUUH X\DOR SHP IVWKHLP SRWRUH SRYR SIRGEW RU

I MQRNRQ/RAKHLP SRUMRQR FLYLCRUFUP L(DCSHDWY/

7KH) ' $ WHRA® UIXDM/PONANY OEHIY DoHMIQ) DG SURP RIRQR SURGAW \KDADUH SOR-G RQWH P DINHV - UKIVDGHRRIIFVP D BHSRP RMGRQ [RU
\KH DESURYHG LQAFDIRQY DG LQ CAAREXAH Z IW \WH SIRYIMRQVR WHESSUIRVHG @H-D 7KH) ' $ DG RMHUDIHARY CRYHD HY RFH \WH @YV DG WHIXOINRQY SURKIBWWY \WWH
SIRP RIRQR R QEHOX\HY DOGDARP S0 WDV I RXQGWR KDYHLP SUIRSH® SURP RMGR I @EHOXVHYP D' BEHVEWRAR LI QU LFEDQMCHON

2800 K" HUDIRY

SXVWXOQAR\KH2 BKDD' I $FV) ' $ P D JUDQASHADOWEMY RURSKOQ GHLIQDIRY VR DGXI LOMIGHE R WHIAD UIH AVHDH RUFRQAMRY Z KIFK VD GHIGH DVD
QV-DHRUFRQBURQWDATH HRAV | HZ HUWER IQEYIGOY 1O WHS QIMG 6B RUWHIH LY QR UDRIEG H SHABNRQ WDARH\OBY R \WH SIRGENZ LOOR IVHAKH FRWR
GHYHBSLQ) DQG P INQ) WHGXI DYDDEG LQWH S QWG 6B $ BNXHXRURSKDQ GXI GAMICDIRD P XWAEH | GG EHRIHWHL ' $ V106 ) RIBZLQ) WHJIWDQAR RUSKD
AU )' $ Z ADSKETFD QVFRH WHIGMY R WH \KHISHAWF GX) FOQEEDM DG LW SRMNORSKOD XVH 2 LBKDD GHLI QDR GRAY GRAKRUIMD WH GADINRQ R \KH
UIXDRY UM DG CSURYDOSURAHW 7KH I CRAKDAKRH) ' $ KDV GAIQMG DGXJ DV 0Q REKDQ GXJ 1 RUD SOMAXOULQAMIEHS XVH GRAY QRAP HIQ WDAIKH GXJ KDV EHHQ
DSSURYHG I RUP DAY 2 QD DWLDQL* $ KOVEHHQDSSIRYHGE, WH) ' $ LVP DN CSURSUDM

,| DAXJ FOQADMZ IW RSO GHLI QDMRQVKEVHTXHQ® WHAHYH/WHI LIIKY * $ DSSURYDOI RUWH AVDH RUFRQAWRO| RUZ KIFK IMKDVRSKDQ GHLIQDIRY WHGAXJ LV
HOM®E W DVHYHD\ HOUSHIRG R P DUNHAH FOMYLW \XEMANR FHMBIQ H AFBMRY/ HI  FIFDOVKSHIRIMW R D\KEVHDXHMEIRGEW 7KYP HIQ/\WDY * $ PD QRACSSIRYH
DCRKHUGX) CESOFDARQ DAKRU] LQJ DORAHUP DX CRXUHUMR P DUNHARH\CP HGXI | RAWHVEP HIGEFDNRQ I RIVAYHD\ HILY 7 KLY GRAYGRABUHFOGH FRP SHIVRY I RP UHFHNGY
DSSURYDOR WH\LP H SURGRARDAKDY RISKDQ H FOMYLW | RUD G HIHQNGEFDNRQ RUD Gl HMHABURGEWRUH\CP HIQEFDIRQ | RUZ KIFK \WH RUBKDQ SURGAKDY H FOMYLW
7KHRSKDQGMIDIROR DAXI DOR SURVGHWH\SRORUZ 1\ FHVEO! LOBGALDCLGRHWHYLGFOGQ) W FMHEWZ OYHUR 3' 8)$ |H DOGOFFHWAR FHUBQIUIQNXQAQY |RU
RSKDQSIRGENV

,Q) HEu@Y \WH) ' $ JUDQAMG RUBKDQGXI WYY | RUWH CRRYHP RHV RUWHSDWWR \WHGXI WD URSROUE®! | RUWH SK\ MRBRI LFDORUSKDUP CFRBILFDCCRANRQ

R WHEXI EWBZFH R 1 0P RHRWRQIRMKHWDR HUWR +&& 6XEVFNHO® Q2 AREHU  WH( 0 $ JUIQMG1 CP RHRRORSKIDAX) GALIQDIRY! ROWHWHDN HOWR
+&&

2\KHJS 6 + HDGKFDUH/ 7 VDQG&RP SIDQRHS HIXLUHP HQV

) RUSURGEW GVMEXMG LQWH S QUMG 6VBMY Z HZ LEIDOR BH \VXEMPAR DEAWRDOKHIGKFOUH U XOONRQ DG HI RUAHP HAB, \WH | HEH.DOI RYHIP HOADGG \WH WBAK 1Q
Z KIFK Z HFRIGPNRXUBXMQHW $ SSIFTEG! | HEHDODG WA KHISMFDUH @Y. VDG UH XOMRQV LFOGHWHI RTBZ LY

7KH | HEHDODQINANEDN @7 Z KIFK JRYHGY | HEHIOKHDWWAOA SIRIUPY HJ 0 HAFOW 0 HAFDG P DNV IMIGBIDOWR \RTIAWR IHJ WAHYH RUSD DQ
WP XQHDIRQLQH FKOQIHIRU RMRLQBFH WHUH HUICR BXGHNV LGFOQQ) WHSXUADHRUSUARUSIIROR DSOMEX@UGX) 0 0Q \WEM/KDYH\IP LOUGY VKD
DUHCRABIMMRMG\R | HIHIDCKHDIMFOUHSURIUP V $ - SHYRQRUHDIMY GRAY/CRACHHER KDYHIPMOONGRZ GGEIHR \WH I HEHDCDQUYNFNEDAN WA RUVGHALLLE LOMOAR
YLIRDWM VKR KDYH FRP P WG D YLIRDNRY 1Q DEAMRY WP V RUVHLYLFH/ UAXAMY) 1URP D YIRIMRQ R \KH | HAHDODQIN.ENEDAN WM P D FROXIM D | DOH RU
I UIXGOQIFDIP |RUSXSRA/R \WH) DOHE@P V$ FW




7KH ( WLFV 1Q 3DMIAG HHUIDY $ FWARP P RQ® UHHUHG \R D/ WH 6\BN / 7 DQG LW FRUIHSRAQ) BHIXOMMRYY SUREIMEK MADY/ 1URP UHHUIQ) SDIHONV IRU
GMIQDMS KHIBK VHVNAHY L(FOGAQ RASDIHIANGXIV  UHP EXUHS XQE-HJWH 0 HAFDWH RUO HAFDIG SIRIUP V \R HOMWY Z W Z KIFK WH SK\ MADQY RUWWHU

IPPHADM ICPLO P HP BHY KDYH D | LOGADOUHDMRQKLS RUDQ RZ GHYKLS LOMIAWAXEMRAMR (DURZ BIXODRY H A-BINRYY DG SIRKBW \WRH HOMW | URP
\XEP WY FDIP VRO HBFDWHRUO HAADIGIRUSD P HOAR WP VRIMHAYRHY SIRNG-GWR DUH HIHGEHH LHDY

) HGH.DODQG WM | DOH FOIP V @7 V SUREMI) RH IRP NRZLQIO D06 Z LAQIO SHWHONY  RUFDAMQ) \R EH SUAHQAG | RUSD P HQMR \KLLG SOV SDHY
I(FOAQ) 0 HAFDHOGG0 HIFIG RO VIRJWHP EXWHP HQMGFOXAQ) FIIP VIRUWH\OBIR GIXIVRUVHYLEHY \WDADUH | DH RUI UIXGXBVRDEP VI RUMP VRU
\HYLFH/QRABURYIGHS DVFTIP HG RURDIP VI RUP HAFDD® XQQHHADY WP VRUHYEHY | | WHIRYHIP HIWRUDZ KIM@ESZ HUZ HHVR DEBIH\WD/AZ HYLRDAG\KHH
Q@7 V\MHH FRYX@S EH D P DMIDODGYHYH HIHRRO XV LGFOGQ) RUMWREN SUFH ( YHD DO XQUKFRHW XORKDIBLI H FRXES FIX\VH DGYHYH SXECELW 0QG BH FRA® \R

UASRIGWR Z KIFK FRX@KDYHDP DMUDD DEYHYHH [ HRWRQRXUBXMHY URVXOVR RSHIDNRQY DG LCDEADOFRQGMRY

+ HOGN, QXUDCFH3RABELON DOG$ FFRXQEELON'S PR LP SRVHVAUP LGDODGG AYLOTDEL@N | RUH HAXMY DVAKHP HVR GH UXG D). KHDKFDUHEHCH YBURIUP
DQG DOR P SRHY/ REQIDIRY (FOAQ) P OEDMY FROMPXDOWPY Z W BASHRWR \DHIXOEQ) \WH SUYDR  \HRXUW DQG WIQP MWRQ R LQGVIGOD
| GHQWVCEBI KHIOK LQRUP DIRY 7 KLY \WIMMDOR SIRAEWNGRZ LQIO DG Z LAX® 100\ LQ) FRIAFDDR) RUFRYHIKY XS DP DAMIDOI CRARUP CNG) 0 P DMIDD
| COHWEM HOAQFRQGHAURDZ W WHGHIYHY R RUSD P HQVRUKHDGNFOUHEHH LW WPV RAVHYIFHY

\KHI HGH.D0! COH\WBAP HOVBMM SURKIEWNCRZ LQI® DG Z LAX@D 100\ 1) FROFHII RUFRYHUK XS DP DAMIDO CRARUP DNGY) [Q) P DMUDED | COHWEAP HY/
IQFRIGHANROZ WK WHGHIYHY R RUSD P HWRUKHIGK FDUHEHH W WP VRVHYIRHY

\WH 3K\ VIFLDQ 3D P HOW 6XQKICH $ FWFBDMG XQEUWHS &5 DG LW [P SBP HOMY WIXTMRYY Z KIFK UHTXLUAY \GHALLHG P DQICAMMY R GXIV GMFHY
ERBILPVDQGP HAFDOKSSTHYI RUZ KIFK SO P HWY DYDMEGIXQEH0 HAFDMH 0 HAFOGRAKH& KGRI+ HIGN, QXUIFH3WRIWP  Z WI\SHRLILE H AHBMRYY \R
WERWIQDOm \RWHEHIMYIRUO HAFDH 0 HAFOGEHYIFHY RU&O 6 LQRIP DARQUHDMG\R SD P HOVRURKHLEWIQIHYR YOOH P DGHR SK\ MADY/ $ @
\WFK UBRIMGLQ RUP DIRQLY SXEQF® DDIME®! DG

$ DRIRXY WBIM @ V DG U XOMRYY \KFK DV WM DQIYN.FNECFN OQG | D0H FOIPV@Z V PD 0SS0 R \DBY RUP DN DWEQIHP HOV DJG FOIP V IQYRVGY
KHDGNFDUA WPV RUVHYIFHY UHP EXUHG BT QRQJIRYHIP HQEDWILG SDW SDRY LFOGQ) SUYDM LOKUMY DQG \RP H \WBIM @V UWATXLUH SKDUP CRHAWAC
FRP SDQHY R FRP SO Z W \WWH SKOUP CRHANDDLGBAY 1 YROQEY  FRP SIDQFH JXGHIGHY DQG WH UHBYDQAFRP SIOGFH JXLADGFH SURP XODAG B\ WH |HEHIC
JRYHIP HOV

%HFDAHR \WHEBDBK R \WHHOY VDG \WH@DUWRZ GHVR \WHEIMRY H AHBINRQ/DQG M HKOLERY DYDXOE®! WY SRAUEBIKDARP HR RXUIXMUHEXMGHN DAY
FRX@S EH \KEMPANR FKDIBIIH XQGHURH RUP R R KK @2V (1R VR HOMKUH WDARXU EXMQHN DU HP HOV Z LW \MLLG SDMY Z LOOFRP SO Z 1\K CESOFCE®! O V DG
UIXTURYY Z LG QYRYH\KEWEQAMOFRW | W SRAUEG WDAIRYHIP HOBODARRUIMEY Z LAFRFOGHWDARXUBXMCHN SIIRIFH/P D GRAFRP SO Z 1K PXUHARUI XM EMM/
UIXTUMRYY RUFDH @ LOYROLQ) DSSTFCEG! | UIXG DG CEXVH RURKHUKHDEK FOUH @7 V OQG UIXOIRYY $ LQAQ) R CELOW XQGHUWHH @ V FOQ KDYH L QU LEDQADGYHYH
I LQDQALCOLP SIFDIRQY | RUXV DQG FOQ WAXKAOMQ SD P HAR @LIH SHIDEWY DG SRMEG! H FOMRQIURP | HH.DOKHDGMFDUH SIRIEPV © HZ LAOFRQKOFRXQHOFRFHQQ) WH
SRMMDCCBSIFDAROR \KHHDQG RM-U@Y VAR RUBXMCHN DG RANIBY P DN DG RMHUCRMYMYAY DG Z LGP DNHIRRGI DMK H I RWVRFRP SO ZIKWHP + RZ HYHU JLYHD
WHUBURDG U-CRK DG WHLGFUDIQ) DIWRIRQJLYHDE, @ HIRIAP HOADAKRUMEY Z HFDQRADIKUH\ RXWDWRP HR RXUCRRYANAY Z LOCRWEH FKDEBI HG RUGH-P HG\R YIRDM
\RP HR \WHH@Z Vv




5HP EXUHP HW

600V R RXUSIRSEAFDAM/ LQ \WH 8 QWAMG 6\BIM/ P D G-BHIG 1Q SDWRQ WH H WAMR Z KIFK \WH FRWV R WH SIRGEAFDA@M PD BHFRMHIG B \MLG
SOV SO HY \KAK DY JRYHEGP HAKHIGK SURIUP V' FRP P HIADOLQUXUDGRH DQG P DDIHG KHDWW FOUH RUDQ] DARYY 7 KHHWILG SDW SO HY DH IGRUHDIQI® . FKDEHILGQ) \WH
SUFHY KOG | RUP HAFDOSURGEN DG YA $ GAURDD \WHFRQIBEGP HOAR  KHDEK! FDUH FRWW KDY EHFRP HD SURUMW R 1 HEH.DOD0G WM JRYHOP HONV DG WH SUFHVR
GXIV KDYH BHHQ D IRFXV 1Q WY HIRW7 KH 8 QWG 6\BIAY JRYHIP HOW B GILMMUY DJ5 | RHIQ JRYHIP HONV KDYH \KRZ Q I QU LFOQMOQMIMMQ LP SOP HY FRW
FRQEGP HMBIRIUP V LFOQQ) SUFH FROARY BAMANRQY RQ UHP EXUHP HADQG WXL HOIV | RUNKEMMANRD R JHZHIF SURGAW $ GROWRQ R SUFH FROIRY DG FRW
FRQELGP HVP HDAXUA/ DOG DERSWRQR P RUH UAKMRRYH SRIFLHY LQ MUMGRRQY Z W H LMY FRQURY DQG P HDAKUA/ FRXES | XUMHU@P IMRXUGHAUHYHOMH DQG UAKOV | \WHH
\KLLE SOV SD. HY R RVFRMG-URXUSUIRGANDGECDM/AR EHFRWAH | HARYHFRP SDUHG\R RIMHUDYDLOEGIWHISIHY WH P D GRVRYHURXUSURGAWADQE DM/ CNAMUDSSURYDIDY
DEHH IWKQEHMHUSTO/RIL WH GR WHBYHIR SO P HQWP D QRABH\K | LLHWR DERZ. XVARVHTIRXUSURGAWDQECDM/RQDSUR MIEBIEDLY

, QREHMRVHRXUHFRYHIIHOQG UHP EXYHP HIWRUDQ  SURGRAKRDAP LIKVWEHCSSURYHS | ROVDB! Z HP D GHG\R FROGAW] SHLYHSKDP CFRHRGRP LF WWAHVIQRGHJ
\R G-P ROMDMWHP HAFDOCHHWW DG FRWAH | HRYHHVR \WHSIRGAMOQDEAWROWWHFRIWUANUG\R FBEQ) ' $ (0 $ RURKHUFRP SOUIEGIUIXOMAY CESURYIY 2 XU
SRGANDQEEM/ P D QRABH FROUGHIG P HAFD GHHADY RUFRWHIHAMH $ SO HIV GHRMRQW SURMGH FRYHIJH I RUD GXJ SURGAWGERHY GRAP SO \WDADQ DEHNOM
UHP BXYHP HQNIDMZ LADEHDSSURYHG 7 KLLG SOV UHP EXUHP HOWP D QRABH VK | LFLHQAR HIEGIXV\R P DQIEEQ SUFH BYHY KLIK HIRXIK \R UD) HOQ CSSURSUDM UAMQRQRXU
LQYHAR HNQ SURGFVGHYHESP HOW

3UAQ) DG UHP EXUHP HOWAKHP HY YO ZIGHD 1URP FRXQU VR FRXQN 6RP H FRXQUHY SIRYIGH \WDAGX] SIRGAWP D EH P DINHMG ROD DHMUD UHP EXUHP H
SUFH KDY BHHD DIWHG 6RP H FRXQUHY P D UHTXLUH WH FRP SBINR) R DEAMRDOVMAHY \WDAFRP SOUH \WH FRWAH | HFRYHIHW R D SDMAX@U SURSPAFDGEM \R XU
DYDDEGI WHISHY 7KH FROGPAR \KAK WMAHY FRXS EH H SHOMYH DQG WAKOLQ GHI V 1Q RUFRP P HADD LQJ HIRW 7KH (8 SIRIGH ROWRYY | RULW P HP BHUMBIM/ \R
UMMPANHUIQIHR GXI SIRGAW | RUZ KLFK WHUQDARGDOKHDE LOKXUDCFH WP V SURYLGH UHP EXUHP HOADQG W FROIROWH SUFHVR! P HAFLQDCSURGENI RUKXP DQXH ( 8
P HP EHUMBIM/P D DSSURYHD\GHALLE SUFHI RUDGX) SURSFWRUP D LOWADG DERSWDM VWP RN GUHFWRULGELHAWRQIRY ROWHSUR WBELOWY R WHFRP SIQ. SOALQ) WHAX)
SURGFANRQ WKH P DUNHA2 \KHUP HP EHUMBIMY DIBZ. FRP SOQHVAR (1] WHURZ Q SUFHV I RUGXI SURGFW EXVWP RQWRUDGG FRROFRP SO SUR W 7 KHGRZ Z DB SIAKUH RQ
KHDGK, FOUH FRAVIQ JHHIDO SDWEXDU® SHAAUSIRY GXIV KDVEHRP HYHY LQMIH $ VD UAKOVIGRUDIQI® KLIK EDUHYDHEHQ) HERKMG\RWHHQW R GZ SIROEW ,Q
DEAMRY LQVRP HFRXQMHY FURW ERG-ULP SRWIURP 57 SUFHG P DNHNVH HWARP SHIMYH SUKKUHWDAP D WHEFHSUFALQ) Z MMODFRXQU 7 KHIHFDQEHGR DAXUIGFH WD
DD FRXQU \WDWKDYSUFHFRQURY RUUHP EXUHP HWEP VBMRQY | RUGX) SURSENZ LADTBZ. | DYRIEGIUHP EXYHP HWIGG SUFLQ) DUDQIHP HQVIRUIQ R RXUSIRGEN

7KHP DIMBEOY R D) SURGAW | RUZ KIFK Z HUHFHYH W XORY DESURYDO RUFRP P HADOWIBIP D\ HUL \KH JRYHGP HADQG WILG SDWV SD R/ | IO SURVIGH
DEHNOMFRYHI HOGE UHP EXWHP HW, Q DEAURY HP SKDUYRQP DI HS FOHLQWHS QUG 6\BAY KDV LGRBDHG DG Z HH SHAWE LOFROMXHR LGFU-DHWH SUWKUHRQ GXI
SUAQ &RYHIJH SRIAHY \KLLE SOV UHP EXHP HQMDMY DG GXJ SUAQ) WIXDMIRQ PO FKOQH DADQ WP H ( YHQ UL | DYRIIE®! FRYHIIH DJG UHP EXYHP HOAKEIMY LV
DMILGHG| RURHRUP RHSURGEWI RUZ KLFK Z HUHFHYHU-IXOWRLY  CESURYDD G| DYRIEGIFRYH.DI HSRIFHYDQG UHP EXUHP HQNDM/P D EHLP SBP HIMGLQWHI XMUH

+ HOGMFDUHS HRP

, QWHS QWG 6\BAM/ \KHH KDYH EHHD DQG FRQIXHWR EHDQ® BHUR ML QU LEDOABI MDRYH LGMDAYH/AR FRQEIQKHIGMFOHFRIV 7KHS &$ Z DVHIRMGLOWHS QWG
BVIM/1QO DK DOG ARQEQY SIRYIMRQ/\WDAP D WH3FH \WH SR MELAOW R GXJ SIRGEN LFOAQ) 1RUH CP SB! LGRUDHE BEDM/ I RUGXIV \XEMANR \WHO HAFDIG
" U SHDM3WIUP H \WMRQR 0 HAFDGUHEDM/RO HAFIGP DRIHEFOH SO/ P DOEDMY AVARXQNVI RURHMEQ0 HAFDUH3DW  BHH LADUHY DG DOQO0 HVEDHGRQ
SKOUP CRHANFDCARP SOQHANKDUHAR VDBVAR | HEHDOKHIGK FOHSURIUP V




, QOEAWRY RKHIBI MDMYH FKDQI HY KDYHE-HQ SURSRVHG DG ERSMS MPHWHS &$ Z DVHIIPMG 7 KHVHFKDQI HYLRGHG D) J U DMUHGANRQAR 0 HAFDHSD P HOWV

WSRIGHYR  SHUIMADO HU HIHAYHS SUO DG GH\R VEHTXHIABI MDRYH CP HIEP HOV VR WH AN Z LI LQ H I HRAKURKIK XQBW DBAWRIC
&RQUAMRIDCIRNRD VAINAD KRZ HYHJ SXOXCQAR WHES 5 ( 6 $ FADRG WEVHRXHABI MDANRY WHH UHBAIRYY Z HH\KSHIGS I URP 0 D WURKIK 0 DK
GH\RWH&29,  SOEPIF ,Q-DQAY \WH$ P HIFDQ 70} SO HJS HIH $ AR ZD/MIQGIQR@Y ZKIEK [P RY RMHWQIV BBAHG0 HAFDHSD P HOV\R

\HYHIDOSURYLGHY DG LQRBDHG \WHIMMR QP WIARQY SHIRG | RUWH.J RYHGP HWR BFRYHURYHED P HIWR SURVIGHY I URP WUHWR I LYH\ HDY 7KHHGQEZ @ZVP D BAXE
1Q DEAMRIOUHEAIRYY L0 HAFDUH DG RKHUKHIGKFDUH IXQAQ) Z KLEK FRX@S KDYH D P DALIDODGYHYH H I HAARQ PR HY I RURXUGXIV UL DSSIRYHG DG DFFRAQIO RXU

| LDGADCRSHIDIRY/

0 RURYHJ UFH® \WHIH KDV EHHQ KHIKWCHG JRYHCP HOEDVRUA)  RYHUWH P DOCHULQ Z KIFK P QX CRMUHY \FASUEHY | RUWHUFRP P HIADOSURGEN 7 KHIH KDYH
EHHQ \HYHIDUFHS 6 &RYUAMRIDLONXUNY DG SURSRHS DG HIRMS | HIH.DODGE WM GIMIMRQ GALUGHE R TP RY RMHUWMQV BUQ) P RHWIQSIHA \R GXJ
SUAQ) UMEZ \KHUHDMRQKLS EHE HHQ SUAQ) DOGP DX CAMMISDMASIRIUP V WHEAHWHFRIR GXIVXQEHJ0 HAFDH DOGWHRP JRYHIP HMBIRIUP UHP EXUHP HY
P HRRRBILHVIRUGXIV 7KH) ' $ UHBDVHG DI LCDOX®I RQ 6HBWP EHU HIHARYH 1 RYHP BHU SURMAQ) XA | RUMBIMY R EXLES DG VKEP WP SRUTIRD
SOQ/ IRUGXIVIURP &DDD ) XWHJ RQ 1 RYHP BHU WHS 6 ' HSDWWHQAR + HOWW OQG + XP DQ 6HYIFHY RU++6 (1QD0 H5 D BIXDIRY WP RYIQ) \OH KDUERU
SURARIRY | RJSUFH UHSAURYY | URP - SKDUP CRHAWFDIOP DX CRAMUHY R SOIQ \SRQRY XQGHU3DW  HWHUAWA® RUMWURKIK SKOP DR EHH P DQDIHY XQBW \WH SUFH
GGAIRQLYUBTXUBGE OF 7 KHUXGIDOR FUDM/DQH. \0 HKOUERU RUSUFHUHGAIRYY UH BRMG DAKHSRIQAR \DB1 D/Z HTDY DM HKDUERU RUFHMIOQ U] H5 | HHDUDQJIHP HOW
EHEHHQSKOP DR EHH WP DEIHYDQG P D4 CRMUHY 2 Q$ XIXW SUMGWAGRMIGHEWH, Q TURQ5 HAIRQS AR Z KIFK LFOGAHYHDOSIRYMRQ/R
®Z HUSWRISIROGXI FRWVIRUSHRSBIZ LW 0 HAFDUH LFOGQ) SUFHQHIRADIRQ UANXLUHP HOVI RUGXIVFRYHIG XQEHU0 HAFDUH UHEDMUATXLLP HOVZ KHQGXJ SUFHY UM
| DARMUMDQLQ MIRY DG DAB RORMR SRANHAXGHIAQ) [RUO HAFDUH3DWY  HIURTBHY $ VIKH BN BiYHD GO VDN KDYH LGRS DIQI® SDXHG BIIMDANRQ O P SBP HOMG
U XTMRQY G GHE VR FRUROSKDLP CFHAWAIODGE ERBILFDOSIRGENBUAQ)  LFOAQ) SUFH RUSDNHAHP EXHP HOAFRQIEIQN GVARXQN WMMANRQY RQ FHIEIQ SIRGEN
CFRHWDQGP DAY FRIMAVFERKUHDOGWIQSIHER P HDXUY DG LQVRP HFDHY GALIGHE\R HIFRXUIIHLP SRUBIRQ! URP RMHUFRXQMHY DG EXON SXUADIQ)

$ ANRXAIK DQP BHUR \WHH DG RKHISURSRHG P HDWXUAYP D UHADXULH DR DINRQ WURXT K DEAWRIDOGI MDWRQ R BHFARP HH THARYH & RQIUAW KDV LQAFDNMG WD
Z IOARQMXHWRVHN Q. G VMIYHP HDXUHY R FRQUROGK] FRW

&0 6 WKXHEDI LEDOX®! HIHAYHRQ- X0 KDALY GUHRIR FRQKP HUDGYHMYHP HOVR SUAFUSIRQ GLXIVDQG ELRBILFDOSURGAW |RUZ KIFK SD P HOWY
DYDOEGIURXIK RUXQEH0 HAFDHRIO HAFDIG \R LGFOGHLQWH DGYHMYHP HQAKH:  KROVIBIS FTXMURQERIMWRUOKMSBUFH R \WDABX) RUBLRBILFDCBUIRGAN WY HDXOOR
RUWDMMDD  IRIDP RQMD VXSSO RUXKOCFRUHR WA HABUHAUSINRQGXIV DG ERBILFOCSIRGEMKDADHIQ IRTWROR WHHUTXLHP HONVZ LOEHIGFOGHEROD
SETF OW, QOEAWRY 1Q' HHP B \WH) H3HIO7 WGEH&RP P MR ) 78 UHBDVHS LW+ HDIK 3URGEW & RP SIDFH* XLADGRH WDALY LOMEHE R HOXUH KHDGX UHDMG
SIRGANDIP V LFOAQ) GXIVIGGERRILEY DHWAKN XORWP LODEQ) DIGVKSSRWGE VAHFH 7KH) 7& DORXSEMEIW* XGVERFHOQ WHS \HR ( GERYP HOVDEG
7HAP RQDVIQ$ GHINCQ) WONIMNAAKHIURZ W R \RADCP HADIQP DN

$Q DEROWG KHIGN UHRUP P HDJXUH FRXQS UHEEH \WH XGIP DM G-P DOG | RURXUSURGEW Ll CBSURYHG RUSXWBUHAKUH RO RAUSIRGAWSUAY |, QRYIGTOWBM/ LQ \WH
8 QM 6\BIAW KDYH DOR EHFRP HLIGFUDIQI® CRYHLO SDAQ) GBI IMDNRQ DG LP SBP HMY U XOMRQY G GHE VR FRQURCSKOLP CRHANTOSIRGAVBUAQ) LFOAQ) SUFHRU
SDIHQAHP EXYHP HONFRQMEIQN GVARXQN UAMEINRQY RQ FHYEIQ SURSFALFFHN DQG P DINAMY FRMAVBRXUH DG \WIQSDHER. P HDKUAY DQG LQVRP HFDHY GAUIGHEWR
HIFRAUIHLP SRUBMRQ | URP RIHUFRXQUHY DG EXON SXUKDAQY) |, QDBAWRY UHILRDOKHDBKFDUH DARRUANAY DOGLQE YIGOKREMIY DHLGFUDIQIO XUQ) E.GAQ) SIRHBUY
R GHMP LGH Z KDABKDUP CRHAMFDOSURGAEW DQG Z KIFK WKSSIHY Z LEDEH LFOXGHS LQWHUSUIARISIR) GXJ D5 RM-UKHIGMFDHSIRIUP Y © HH SHAAKDADGAWRDOWEM DG
| HGHDCKHDSMFDUHUH R P HDKUY/ Z L GEH DERSMGLOWH | XU

: HH SHAAKDADEAWNR COWEA DG | HEHDOKHDWWFIUH B RP P HDAUWA Dv'Z HODY GIDORKDQIHVE: | RMIQJIRYHIP HQW Z LQEH DERSWG LQWHIXUMUH DY R Z KK
FRX@ CP WWKH P RXQV\WDAIRYHIP HQVZ L@ED! | RUKHIBKFDUH SURGAEN DG VHYLFHY Z KUK FRXES UAKANG UHBFHG G-P 005 | RURXUSURGENADIQE CDM/ RUDBAMRDOSUAQY
SUAXKUBY




( XRSHIQ8 QRQ

,QREU\R P DAY SIRGANRANGHR \KHS QWMG 6\BIM DFRP STQ P XWADOR FRP SO Z W QP HIRXVDJG YDU LY WIXDRY BIXLP HOVR RKHUFRXQUH/ DG
MUMGRMRQY BIDEQ) TXOMN \OHNV DOGHI LR \WDAIRYHO 0P RY RMHIWLQIV FIQFDOWDY P DM DAKRU] DR FRP P HADOVIBY DG GMMBXMROR GXJ SIRGFW
. KHKHURUGRAMRRVBQY) ' $ CBSURYDO RUD SIRGEMKEH FRP SDQ. Z RXT GHHG\R REBIQWH GHFHADY CESIRDYE, WHFRP SIIEGICROS 6 UHIXDAY DANRIMAY/EH RHIW
FOQARP P HJFH RO FDOWDEY RUP DNANY R WH SURGENQWRVH FRXQAHY RUMUMG FRQY 7 KHCBSURYDOSURFH XGNP DIMD YOUHY EHE HHD FRXQAHY DG MUNG FMRQY DOG FOD
LQROYH DEAMNRDCSUIRGENMANY DG DEAURDODEP LODAYH VL. SHIRGY 7 KHWP HUATXLUHG VR REVEIQ DSSURYDOLQ RMHUFRXQUIHY DOG MUV RARQY P LIKWALNHJIURP DQG
EHEQYHMOQWDAMTXUG\R RAEQ) ' $ CESURYDDS HIXDMY CSSURYDOQRHFRXQU RUMUMGRRQ GRA/QRAHQKUH U XY CESURYDOLQ DERAMHU BXVDI DOWHRUGHD 1Q
RABIQQ) UIXORY CESURYDOQRHARXQY RUMUMVGRNROP D GHIDAYHD LP SCAARHUHIXDRY SRFAHWIQRMHY

5 HIXOWRODQGO DUNHMY $ XWKR L DARQLOWH( XURSHDO8 QRO

7KH( XURSHDQO HEAQH/$JHR RJ(0'$ LVWHVAHQMIF DIHR R WH( XURSHDOS QRQ RU( 8 \WDWRRUECDMAKHHYDODMRQDGP RMRIQ R G DOGLBSIRYHG
P HAFDOSIRGEN VKK DY GXIV DG ERBILEY , W UERQUEG! | RUWH\ALHONLE HYDODARQ R CSSTIFDARYY | RU( 8 P DUNHNY DAKRU) DR/ D/ Z HIDDY \WH GHYHBSP HVR
\WKQFDOIXAEGFHDOG\WHSIRYIMRQR VAHQNLE DO/ IFHWR\SRQRY

7KH SURFHW JRYHQQ) CSSIRYDOR P HAAOSURGEN 1Q WH ( XURSHIQ 8 QRO | RTRZ V HAHQMID \KH \CP H QQHY D/ 1Q \KH 8 QIMG 6\BIM/ DG ANZ NH JHHIDD
LQYRYHADM CRRUD FRP SBUY HIFK R \WHIRTZ 1Y)

SUFOQFDODER DAY \MAV DQP DOXMAHYDOG! RUP XDIWROWMAHY DOBHJIRP HGLQCFFREFHZ W \WHCSSIFCEDI( 8 * RRG/ [ERIDRY 3URNHUHIXDIRY
\WEP MRQWR WHUHBY DOADARDODAKRUMIVR  DRIQFDOMOCCSSIFDARY RUS7$  Z KLFK P XWEHCSSURYHG EH RUHKXP DQRIQFDOMDYP D EHILQ
SHURIP OGFHR DEHNXOMDQGZ HDFRQURTB(S FIFOOMDY VR HXBEDK \WHVD HIV DQGHILFDR. R WHSUIRSFWRUHIFK SURSRHGLQAFDIRD

\KEP WIRQ R \KH UHBYDQARRP SHAMADAKRIMEYV R DO DUNHMY) $ XWRIMIIRQS SSTFDIRQ RUO $$ Z KIFK LGFOGHY \WH GDIU\KSSRMG) VOIHYV DG HILETR DY
Z HOD/GHEBGLQ RIP DARQRQWHP DX CRMUHOGG FRP SRUMROR WHSURGANQ FIQFDOGHYHESP HOADQG SURSRHG OEHIY)

DM CARY FRP SPURQR DQLOSHRANROE, \WHUHBYDQADNRDODARRUIAAY R WHP 04 CRMUQ) | CROW RUICAOMY LFOGQ) WRHR LG SO DAZ KIEK \WH
SURGANYSURFHE\R DAVHWFRP STOGFHZ W \WR® HQ RUHG XU 0 3

SRMUIDCXAWR \KHGRQ FIQFCDQG RIQFDOMDOMMAKDAIHH DM WHEBIQWKSSRYR \WHO $$ D5
UWHZ DQGOSSIRYDCE. \KHUHDYDQWVFRP SHMADAKRUW R \KHO $$ EHRUIHDQ FRP P HIADCP DAHIY) \DBIRMSP HIWR WHSIRGFW
3UFQQFDO\WAHY
SUFIQFDOWIV LFOGH QERDRY  HYODDMRY/ R SIRGAWKHP MY | RUP XOMRQ D5 WRELOW DY Z HIDDY WNGHY VR H/DODM K[ LW 1Q DIP DOWMAHY (Q REHWR

DN \KH SRMQMOVI HIV DG HILFCR. R \WH SIRGAW7 KH FRIBAWR . \WH SUHFIQFDDMIV DQG | RP XDIRQ R WH FRP SRXQBY | RUMAGY) P XWFRP SO Z W \KH UHBYDQN( 8

DOGRUO HP EHUBBMMT W) XODRQY QG WXL HOV 7 KHUAKOVR \WH SUHFOQFDOMAV \RIHAHLZ 1K UHBYDQAP DX CRMUQY LG RUP DINRQ DG CIDOWAIOEN DUH\KEP WG D/
SOWR \KH&7$




&MQFDO7UDGH SSIRYDO

&OQFDOMDYIQWH( 8 DUHUHIXDMG XQEHUS HIXDIRY ( 8 &75 DVIPHIGG $ VRSSRHGRWHSUHYRYY LHARYH (& &7' ZKIFKD/OQ(8
QUAYHZ D/QRAAUA® CSSIFCEBQWHP HP BHUMBMY \KH&75 KDVLP P HADMH | HAWRUWHZ KRBI( 8 DJG QG QRAKDYHWR EHWBQSRHG QR (DIRIODY. : KIGIQDIRIC
@Y VIP SBP HIMY) \WH&7'  YDUHG\R DIWDAH WMKH& 75 SURVIGHY I RUD VI QI LEDQAXUKHUKDUP RQ) DIRQR WH@Y. JRYHQQ) FIQFDOMDY LQWH( 8 $ IWUMJQI L)

GHD WH&75 EHP H CESIETEG! RO - DAY 7TKH&75 QRZ KO RQ] B/ \KH DAFWP HOADGE \KSHYMRQ SURFRXAY | RURQFDOWDY WURKIKRAKH ( 8 YLD WH
&QOQFDO7UDY, QRP DARQB\ VP &7,6  Z KLFK LQFOGH/ D RHQAD] HG( 8 SRUIODG GDBEDHI RUFRIQFDONDY ) URP - DAY RZ OB/ RIQFDOMDOSRORY CH
\R OSSO \R I FIQFDOMDOYIDE 7,6 ) URP - D0 WOV SUMRA® DSSIRYHEXQHWHE 7' WDNFRQIDHWR UXQDWMINKEK DM Z LOXCHGR FRP SO Z W

&75 DIGWHUVGRORYP XWKDYHUHFRE-GWHUANXUHGLQ RIP DMRQRQ\KAK WIDVIQ& 7,6 7KH&75 SURVIGHVIQMIDID

&ROMMNXGVI RUFRISANY FOQFDOMIM\KMURXI KRAYH( 8

0 NG LQRUP DARQROWHDAKRU] DNRY FROGANIQGUAKOVR HOFK FOQFDOMOCFOUIHG RANQWH( 8 SXEQF® DYDLOE®

+ DUP RQJ HSHBRWRQE \XEP WIRQ DG DAFIP HINBURAHW | RURIQFDONDY FRIGFRMGLOP XGEBIP HP EHUMBIMY

,P SURHGFRIERIDIRY QI RP DARQWKDUQ) DG GHAMRQ P INQJ) B HHDQGZ MQP HP EHMBAY

,FUDFGWIRSOHEA R LQRP DIRQRQFIQFOMDY DG

+ LIKHMBQELG/R VO HIV | RUDDSOMASIONVIQ( 8 FOQFDOMIY

7KHDAKRU) DARQR DFOQFDONED 3KDH, ,,, LQDY( 8 P HP EHUMEM UHTXLUA/\WH\KEP IMRQR D&7$ YID\KH( 8 3RMID 7 KH CSSIFDARQ Z LAEHUMEZ HE B, \WH

FRP SHAQADAKRUMEY R \KH P HP EHUMEBIAY Z KHJH WH WIDOLY \XSSRVHG W \BNH SOFH 7 KH DSSIFDMRY DG CESURYDOSURAHW LY FRIGEMS B \WH P HP EHUMEBIMY XQGE-UWH
FRRSHIDARQ VA VWP \FMRW LQ \WH &75  3DUAXTUMAY XQG-UP HP BHUMEBIMA QDIRTOMY. MBSO VR VRP H H WOV, Q JHIHID WH &7$ \KRXT LFOGH CPRY RMHU
GROP HOV WHWMG  SURIRFRO WAXAOV R \WH QRIFOQIFDOVMGHY DQG P DX CRMUGY LQ RUP DINRQ DG DDOWAIDHAXWV $ OR WHVSRQRUIKD/\R KIJHINRHR WH FRFHQHG
P HP EHUMBIMY/D/U-ERG) P HP EHUMBIM 7KH&.75 CHP VDASHHAQ) XS WHYDIEDMRQDQG UMY R R FOOMDCDSSIFDARGY DG WHH RUHSURYLGH \IFVWG-DGIHY
0 DUNHIQY $XWRU] DIRQ

$ XWRU) DARQWR P CLNHAD SIRGAWQWKHP HP EHUMBM/R WH( XURSHDQ8 QRQSURHHB/XQEHURCHR | RXUSURAHEAUY DAHQAT H3 DAKRU DARQ SURFHEKUH DP XWEC
UFRIQURSURAHEXUH DGHAHDT] H5 SURFHEKUHRUD CDMRDOSURAHGAM

&HOAD] HG$ XWWRU] DIRQ3 URAHEAH

7KH AHQAD H5 SURAHEXUH HITEGY CESIFDQN \R REEIQ D P DNANY  DAKRU] DARQ \WDALY YOIG [Q DD 8 P HP EHUMEAY EDAHG RQ D MQIG! DESTFDMRY &HIHQ
P HEAGDDSIRGEN LFXAQ) SIRGENVGHYHBS-GE P HIQVR ERMKRBILEDOSUIRFHAHY P XWWKQEHIR WH FHQRBT) H5 DAKRL DR SURFHEXUH | RUP DUNHIY DAKRU] DARQ

ZKFK L JUDM B WH ( XURSHDQ &RP P IWIRQ LV DXARP DNFDD YDIGIQD® (8 P HPEHUMBIMY 7KH (0 $ DQG WH ( XURSHDD &RP P LWIRQ OGP LQMAMUVKY AHOADT] H
DARRU DARQSUIRFHEXUHSXUXOQAMR5 HIXDMRY ( & 1R
3XUXOQARS HIXDIRD (& 1R WLV SURFHEXUHLYLQAUDIDP DYEDRY [RU

P HAR(DCBIRGAFWGIYHBRSHGR P HIQVR RHR \WHIRWBZ LQJ B RMAKCREI LFDCBURAHAVHY

UFRP BLCOQW 1$ \WAKGRBU\




FRMRBGH SWAMROR JHH/FRAQ) | RUARRILFID CRAYHSIRAMOQVIQSUR\IY RAVDGHADY RMWIGFOGQ) W RWP HGP CP P DIDQFHY 06
K\ BIGRP DDQGP RRFRQICDQIERG. P HKRG/
DOYDEFHGWHIB, P HAADOSIRGAWDY/CHLGHGIO$ WFB! R 5 HIXOURQ (& 1R RQDGDRHG\WHIS, P HAAOSIROENV

P HIAQOSRGEN | RUKXP DQ XVH FRQEIQQ) D QHZ. CRH \WEWIFH WDVRQWH DM R HIHRWHIHW R \MLY BIXDIRY Z DV GRADAKRU] HG LQ WH ( XURSHDD
8 QRQ D51 RUZ KIFK \WHWHDSHAE LOAFDIRQMKHWHDR HOWR 0Q R \WHIRTRZ LI QDAY

DFTXUHGLP P XGHGHIAHR W QARP H
FOQHU

QXRGIHHDIYHAR GHJ

GLEHMW

DAR [P P XGHAWDH/DQGRRHIP P XGHG VIXGARY

YILDOGVHDHY DG

P HARQOSIRGFW\KDDH G QMG DV RUBKDQP HAAQDCBIRGFW SXUXOQVR 5 HIXTWRY (& 1R

7 KH FHQADD H5 DARRL] DR SURFHEKUH LY ROMRIDOI RURMHUP HAAIOSIRGEN L WH FRQEIQ D Q7. CRAYH XEWSGRH RULL \KH CSSOFOQMKRZ V\WWDAKH P HIAQC
SURGPNRFHCHE FROMYAM/ DM QU LFDQAKHISHWNF VAHINLE RAMKQFDOQRYDARQRAKDAKHIWIQMY R DAKRU] DIRLVIQWHLQMIMNR SDOFQNVLOWH( XURSHIRS QRO

$CP LQMADIYH3 URFHEXUH

8 QEHJWH FHOADT HG DAKRU DARY SRAHSUH \WH (0 $V &RP P WkH |RU+ XP D 0 HAAQID3URGEN RU&+0 3 VHYHY DV \WH ALHQINVLE FRP P LWH \KDAUHQGHY
RSIQRQ/ CERAIKH\OIHWV HILFCA DG TXOMW R P HAAQ@OSIRGAWV | RUKXP D XVHRQEHDD R WH(0 $ 7KH&+0 3 WVFRP SRHGR H SHWQRP LDMS B\ HIFK P HP BHU
WM COARDODARRIMY | RUP HAAGOSUIRGEN Z W H SHWSSROQAMS \R DRADY 5 CESRYMKUI RUMH FR RECDIRD R WH HYDDDNRY Z WK \WH SRMEB DAMMBGFHR D 1 XUHJ
P HP BHUR WH&RP P WWHCANMY D/D&R 5 DESRUNMKU $ \WUDSSURYDD \WH 5 CESRUAKUY  FRQMXH R P RIBUWH SIRGPNKUIRIKRAVMWAHRA FB 7KH&+0 3 KDV A@V\R
DERSWIQRSQRQ DVAR Z KHKHUD P DUNHIY DXARRU DARQVKRXES EHIWDMS 7 KHSURAHA XKD \BNH/ BQI HULQ FDH DEAMRDOLG RP DMRQLY WHNXHAMG Z KK WM JHY FEFN
RSV LQWH SURFHEUIOWP HIGHY 7 KHSURFHWLYFRP SBf DG LOYRYHYH \WLYH FROXABANRD Z LW \RH U X@RY DAKRIMA/R P HP EHUMBIMY/DQG DQ® BHUR H SHW : KHD
DO CESIFDARD LV \XEP WG | RUD P DINHIY  DAKRU DARD 1O BASHRAR D GXJ WDALY R P DMULQMBMAIURP \WH SROAR YIEZ. R SXEQF KHIGK DG LQ SOMEX@UIUGRP \KH
YIHZ SRONR WHISHAN LQORYDIRQ \WH CSSIFDQAP D' SXUXCQAR S WO SHIXDMRY (& 1R DVIP HYGHG WHNXHXADQ CFRHBLDMS DAVHAP HWBURHEAMH |, |
WHE&+0 3 CFAF-BWVKK UIDHMWHWP HIP WA @ VZIOEHUHEGWR @) VBV SRUMEBGIKDAKHE+ 0 3 FDQUYH YR \WHWEOEDG WP H QP IWRUWHFHQDD HG
SURFHBXUH Ll IMFRQUGHY \KDARIY QR (BRI HJCSSURSUIDM \R FROBAENDR CFAHBLDME DAHAP HW2 GRH WWH SURFHEXUH LV FRP SBIMG D ( XURSHIQ 3XETE $ \WHAP HOAG HSRWRU
(3$5 WSIRSEG | WHRSIQROLYGHIDYH LQ RUP DARQLYILYHD DR WHJIURXQBYRQZ KLFK \MLY FRFOMRQZ DVUHFKHS $ I WUKHDGRIMROR WHE+ 0 3 RSIQR) DG-AMRQ
ROWHO $$ P XWEHDGROWGE \WH( XURSHID&RP P WRQ DWUFRQXANY) \WH( 8 P HP EHUMBIMY




&RQAWRIOS SSIRYCO

,Q\GHALIF AP WA ( 8 GIMDIRD $WFB DSHIXDMRY (& 1R D/ [P HIG-G DG 5 HIXOMRY (& 1R RQ &RAWRI00 DI
$ XWRIMDARYY | RJO HAAGDOBURGAW | RU+ XP DQ8 \VH HITEGY CESTFIQN R RO D FROGWRDOP DN DARR ] DARD SURWR RAEIQQ) \WH FRP SUKHMYH FIQFDOED
UTXLHG | RUDQ CSSIFDARY | RUD | XTOP DN DAKRU DIRY 6XFK FREGUWRIDODSSURYDY P D EH JUIQAG | RUP HIAQOSURGEW LOMIGHS | RUWH WDF HQVSUHYHIRQ RU
P HIFDOGDIQRAY R \HIRX\O G-HOBNY RJOHWIDMIQ QDAY LFOGQ) PHIAGH GAMIQMS D/ REKDQ P HAAOSIRGEN I \WH UM BHHIVEDDGFH R \WH
SIRGENDEDMYSRIMYH WV ONHD \KDARH CESTFIQAZ LOEH LQ D SRUMRQVR SURYLGHWH UHTXLUHG FRP SUHKHOMYH FOQFDDMDOGDE SRUADAKRI] DARD — \WWH SUIRGRY
I XOLQYXQP HAP HAFDOGHV/DG  WH EHCH YR SXECE KHIGK R \WHLP P HADAM D/DMELQN RQWH P DNHAR \WWH P H3FCTOSUIRANARFH.CHS RAR HLIKVARH UM LCKHBOND
\WH | CRARDADGAUR DO DUH VDTG $ FROGURIOP DINAMY DAKRU DARD P D FRQBIQ \GHALLE REQIDARQY\R EH I XOLEBG B \WWH P DINAMY DARR ] DARD KRGHJ
(FOAQ) REQIDIRY/ Z W BASHRAIR WH FRP SBIRO R RJRQ) RUQHZ. \WMAH/Z W D YL \R FRQILUP LY WWDAKH UM EHCH IMEDDIGRH LV | DYRIE®! & RGEWRIOP DN
DARRU] DNRQY/DUH YDIG | RURH\ HOU DQGP D EHUHQHZ H5 OO0 L \WH UM EHH IWEDDGRH WP D.QV SRMYH DG DMUDQ DAHWP HIWR WH QHHG | RUDBAWRIDORUP RALLHG
FROAWR)Y DOG RUNVGHALLE REQIDIRQY 7 KH WP HIGH | RUWH FHRDT HG SURFHEXUH GAVRUEHS CERYH DOR 0SS0 Z W UASHAR \WH UYMEZ. B WH&+0 3 R DSSIFDIRYY IRUD
FROAWRICP DU DARRU] DR

0 DUNHIY $XWWRU] DARQXQEHU( [ FHBWRIDORALXP BGRHY

8 QGUS$ WFO SHIXDMRY (& 1R DV CPHIGG SIRGAEW |RUZ KIFK \KH DSSIFOQAMDQ GHP ROADM \WDAVFRP SUKHOUYH @D 1Q @CH Z WK WH
UITXUP HIVOIGGZQIO$QH , R ' LUHAMH (& DV/IPHGG FOQRAEHSIRIGHS | RUREMAMH YHUILDEGIBDRQY P LIKWEH HIILEGH RUP CUNHAMY DAKRU] DIRD
XQEHUH A-BNRDOFLUAP WHFHY 7KLY WSH R DAKRU) DR LY UHYLHZ HG DOQOD \R WD/ WH UM EHH MEDDXFH 7 KH I XOLEP HQAR DQ \GHALLLF SURFHGBXUN REQIDIRQY
LP SRHGDVSOWR \WH P DUNANY) DANRL DARQ XQEHUH AHBWRDOALIXP WBGFHYLY 0P HG DARHSIRYIMRQR LQRIP DARQ ROWH VO HDQGHI HAWHXHR \WHSIRGANIG Z L@
RP DD RABDGVR DVIQELGP DM DAKRU] DIRD

0 DUNH/BXWRU] DIRQ/* LDQMGE! $XKRIMAVR ( 8 0 HPEHJG\BARY
,QIHIHIO L WHFHRDT HG SURFHBUHLY QRAVRTRZ H \MHHDUH\KUHH DOM DAY HSURFHEXUA/ DV SUAFUEHG LY LUHRMH (& D/IPHGEG

7 KH G-RHQADT] HG SURFHEXUH DIBZ V DSSIFDQWV\R | LA LGHIWFDODSSTFDARQY VR VAYHIDY 8 P HP EHUMBIAY DG UHFHYH P XGBGHRXY QDRDOCSSURYDY EDFHG RO
WHUFRIQUWROE ( 8 P HP BHMBIM/R DQDAHWP HYWE DU HMFHP HP EHMEM

7 KHDIRDOSURAHEXUHLYRQD DYDDEGH RUSIRSENVLQMIGHE\R EHDAKRU HGLODMQIGI( 8 P HP EHUMBM DQG

$ P XWOOUHARI QURQ SURAHEKUH P LADUNR \WH GHRHE H3 SURFHEXUH LY DYDOE® Z KHY DP DN DAXRL DARQ KDY DIHDE. BHHD RBEIGHS LQ DABDINRH( 8
P HP EHEM

$ P OO DAKRU] DNRQP D EHJIUDQAMGRID \R DQDSSTFOQMNIEDKHGLQWH( XURSHIRS QRQ
3HADNIF 6WaHY

3URU\R RAEIQQ) D P DM DAKRU] DIRQ LQ \WH ( XURSHID 8 QRQ DESIFDRN KDYH R G-P ROXDM FRP SIDQFH Z W DIDP HDAXUWW LGFOGHG LQ DR ( 0 $ CBSURYHG
3CHADNF , QHAMDNRQ3@Y RU3,3 FRYHIQ) DIVEHNVR WH SCHADME SREXDMRY XQBWWKH (0 $ KDV JUDQIMS D SURGAMSHALLE Z DYHU DFDWZ [YHJ RUD GH HUDO RU
RGHRUP RHR \KHP HDXUWLGFOGHGIQWH3, 3 7 KHUASHRYH UHTXLLAP HOVI RUDDP DAY DAKRU] DIRQ SURFHEXUY DLHVANVRIW LOS HIXDWRY (& 1R ZKIFK
LY/ UH HUHG VR Dv'\WH 3HADME 5 HIXDWRY 7 KLY BTXLHP HADBIR CBSTHY Z KHY DARP SO). Z DQV\R DEGDQHZ. LQAFDIRY SKOWP CAHANDO RP RURIMR 0P LQUADIRQ |RUD
P HAAGHWDAYDDHG DAKRUY HG 7KH3HADME &RP P WWHR WH(0 $ RU3' &2 P D JUIQAGH HIDYI RAVRP HP HAAGH/ DIBZ IQY DFRP SO0 \RGHD GYHBSP HOAR \KH
P HAAGHLQ KGO XQMKHHLYHRXIK LG RIP DNRQWR G-P ROMDMIWH | HARYHIHW/ DGO HIV IQDEXWV 7KH3' &2 P D DORJUIQWZ DYHYZ KHQGHYHBSP HOAR DP HAACH
LQRKLEUHRLY RACHHEHG RULY QRAZSSURSUIDM \WFK DVl RUGM-DAAKDARQD O HAAKHHTH® SROXO@IRD




%HRUH D P DOHMY DAKRU] DIRQ CSSIFDNRY FOQ EH 1LGG RUDQ H LMY P DUNHIY  DAKRU DNRQ FOQ BH P HIGHG \WH (0 $ GHMP LGH WDAFRP SDQHY CRMDID
FRP SO Z W \KHDI UHHG VA HY/ DG P HDXUAY DM LOHIFK UHBYDQYB, 3

3HIRG/R $XWRU] DIRQDQG5 HHZ DY

$ P OUNHIY DAKRU] DARQ LY YDIG | RUILYH\ HOLY LQ SUGH.S® DQG \WH P DUNHNY DANRU] DARQP D EH UHIHZ HG DI LYH\ HOW RQWHEDIVR D UH HYDODIRQ R \KH
UMN BHH MEDDIGFH B, WH FRP SHAQADAKRUAN R WH DAKRU LQ) P HP BHUMBIAM 7R \KLY HIG \WH P DN DARRU DIRQ KRTHJP XWSURIGHWH (0 $ DG \WH FRP SHAY
DARRUANY Z [\ D FRQRICDAMS YHUMRQR \WH I LBILQUASHAWR TXODWV \DIHV DQGHILFCR  LGFOQQ) DEDYDUDARQY LOMRGFHE MGRHWH P DU DAKRL DARQ Z DV IUIQMS DA
GDXQH P RQMY EH RUH \KH P DN DAKRL DARQ AHDAV R EH YOIG 2 GFH WG HG \WH P DN DAKRU) DIRQ LY YDIIG | RJDQ XQIP MG SHIRG XQBW \WH ( XURSHID
&RP P MIRQ GHAGH RQ MUYLHS JURKQD/ WD) VR SKOUP CRRYLILDGFH \R SURFHHG Z W RCH DEAMRD0I LYH\ HIUUHIZ D0$ Q DXARRU] DARQ Z KIFK LV GRARTRZ HG B\ \WH
CAXDOSOAQ) R \WHEXI ROWH( 8 P ONHMOQFDHR AHRADD H5SURFHEUH RURQWHP DR \WHDAKRU] LQ) P HP EHUMBIAMZ LMOQWWUHH\ HOLY CNAUDARR] DIRQA-DHAR
EHYDIG WH\R FDDGAKQHNDOH

2SO ' HLIQDIRQDQG( [ FOMYW

SXUXOQAR5 HIXDIRY (& 1R DVIP HG5 DOG5 HIXOIRY (& 1R DV/OP HIGH5 WH ( XURSHIQ&RP P WIRQ FDQ J WDKK RUSKDQP HAAQC
SIRGPNGHLI DIRQWR SURSFW | RUZ KLFK WWH VSRR UFDD HABEDAK \WDAM LOMIGHSE | ROWHADIGRYY SUHYHINRQRUWHDR HVWR D@ H\WUDMIQ) RUFKURQFDED GHELOMIY
FROAWR) O HAMY QRAP RIAWDRILYHLQ SHRBILQ WH ( XURSHDQ'8 QR RUD@HWUDMIQ VHIRA® G-EMMNY RIVHIRXY DG FKURQE FRIEWRD LOWH ( XURSHID
8 QRQ DJG Z W WIDUB/ VR \WDAZ LKRXWALCRHYHY LY XQINHD \WDAVDBY R WH QX 1Q \WWH ( XURSHIQ 8 QRQ Z RXT JHIHDM D X LELHQAUUAD R M WH QHRHRDY
LQHXR HOW, Q DEAMRY \WH \SRQRU P XWARKEEDAK \KDAKHH [V QR RMHUNDMCRRY P HKRG DSSURYHG 1Q WH ( XRSHID 8 QROR ADIGRIQ) SUVHOMY RUMBDIGY \WH
FROAWR) RUL \XFK DP HKRGH MV WHSIRSRHGRSKDQGX) Z L@EHR WJIQU LFDQAEHH R SDFQN

2 (SKDQGXI GAIDIRQLYQRADP DNHIY DAKRU) DARY , W/ DGALIDIRQWD/BRYIGHDQ® BHUR BHHIW LFOGQ | HHUHGAIRY WIXDRY DAMMBGFH DGWH
SRWELDN \R 0SSO IRUD FHMBO HG ( 8 P OUNAMY DAKRU] DARY D/ Z HIDD/ WD\ HIY R P DUNHAH FOMYLW IRTBZ 1Y D P OUNHMY DAKRU) DARY ' XUQY \KLY P DURH/
H FOMYLW SHIRG GHAKHUWH (0 $ \KH ( XURSHDQ &RP P MIRQ GRUWH P HP EHUMBIAY FDQ CFRHBWDQ DSSTFDARQ RUJWIQAD P DU DAKRU] DINRQ | RUD P LMUP HIAQC
SIRGFAW $ 2P LOUP HIA@OSRGAW LV GHLQHS DY D P HAFDOSIRGANFRQEQQ) D P LOU CRRYH \EWBGFH RUNKEWBGRHY DY \WRVH FRQEICHS 1Q 0 DARRU] H5 RSKD
P HAFLDOSURGXPNDGG WD LOAMIGEHS | RUKHVEP H\KH.DSHKWF LOAFDARY 7 KHP DUNAN FOMYLUY SHUIRG | RUMH DAKRU] HG\WH.ISHAN LOAFDIROP D BHUGAGR M \ HOY
L DARHHIGR \KHI LK\ HDU WA FEEDWHE\WDARHRSKOQ GHALI QDR FUMMID CUH QR GRYHUP HMGFOGQY Z KHHIWWAAKRZ QKDAKH SURGFVWM\K | LFLHM® SUR MEGICRAR
MV P DQMIGFHR P DN FOMYLW , QDEAMRY DFRP SHIQY MP LMUP HAAGDOSURGAENP D LQ TP WG AP WBGFHY EH DAKRU] HG SURVR\KHH SIUDIRQR \WH P DN
H FOMYIW SHIRG LGFOGQ) 1 WH P DAY DAKRU] DR KRTEHJKDY JLYHD KLY FROHMR \WH \HFRQG DCSSTEDQARUWKH P DN DAKRU DIRQ KREEHULY XTE®G! W VXSSO
\I | LFLHONTXOQMY R \WH SIRSAEARUL WH FRP SHI SUIRSAAL \KRZ Q\R EH\OIHU P R HI HRAH RURKHZ VH FOQFDD \WKSHIRUWR \WH DIMOG. DSSURYHG RUSKDQ GXJ

) XURHIP RUH D SURGKPWADQ GRVH RUSKDQ GHLI QDR DG WH UHIDAG EHH W SURUVR XV RBEQQ) DP DINAMY DARRU] DARQLL WY G-P ROAMDMG \WDAKH RSKDQ GALIQDIRY
FUMMID DHCQR GRQIHUP HWV

1 \KHO $$ R DP HAFQDCSIRGENGLI DM DY DQ REKTQGXI LFOG/WH UAXVR  DIWHAHY FRIGAMS LQFRP SIDIFHZ W DQDIWHG 3,3 DG DFRIAERAEQ)
WA HIAAKEVHTXHI® LFOGHGLOWHP DNANY DAKRU) DARQJIWIQMG WHWMD\ HOUSHIRGR P DUNAM FOMYLW Z LGEHH \WIGHGE) \& R OGAWREO HILY




SHIXD®RY ' D3 URKMANRY

(8 GIMDIRQDOR SRVIGHIRIDM WP R BIXDRY UGG P DA FOMYW $ FFRAQ) \R$ WFOH R 5HIXDMRD (& 1R D/CP HG-G 06
$ LW R WAMH (& DVIPHGG XSRQUFHYIQ) P DN DAKRU] DIRQ G FKHP LFDOHQIMY CBSURYHS RQ WH EDIV R D FRP SBIM LQG-SHIG-ANDD
SIANDIH EHHIWIRP HIKWL HOW R GDIB H FOMYLW DQG W\ HOW R P ONHAH FOMYLW ' DUB H FOMYIW SUAYHONV BIXDRY  DANRIMEY 1O WH ( XURSHID 8 QRQ | IRP
HHHAQ WH LQQRYDRY OB R DAHW D JHHIF CEEVIDAMG DSSTFDARD ' XUQ) \WH WD\ HOUSHIRG R P DINHAH FOMYW D JHIHIF P ONHMY DANRU DARQ FOQ EH
\KEP WG DQG WH LQGRYDRUV GDBP D BHUHHIHEAHG EXWR JHHIF P HIAGDOSIRGENADQ EH P DUNHAG XQMDWH H SWDARQR WH P DUNAAH FOMYIW 7 KH RYHIDIDAM\ HU
SHIRGZ LOEHH \WIG-GWDPO IPXP R\ HIWL GAUQ) WHILLWAIKW HILYR \WRHWO\ FLY WHP DN DAKRU] DAROKRGHU RUO $+  REMEIQY DD DARR] DRI RU
RHRUP RIH Q. WHISHWF LQAFDIRYY Z KIFK GAUQY \KH VAHQIVLE HYDOOMRQ SURVR WHUDAKR U] DINRQ DU KHT\R EUQ) D\ QU LFDQARIQFDOEHH IWQ FRP SDINRQ Z WK
H Y WHESIHY ( YHDLL DFRP SRXQGLY FROUGHIHG\R BHD Q. FKHP LFDCHOMV DOGWHLQCRYDRULY CEGIVR JOOWHSHIRGR GOUH FOMYW CORKHUFRP S0 GHYHIRHDW
FRX@ DOR P DNHAVDRMH YHURQ R WH GXJ L \}FK FRPSIQ RAVIIGHG P DN DAKRU DARQ EDAHG RQ DQ 0 $$ Z1W D FRP SBIM LQE-BHIGHOM®DE SINDIH R
SKDUWP CFHAFDOMANV SUHFOQFDOMAN DG FIQFDOMDY + RZ HYHU SIRGEN GALI DG D/RSKDQP HAA@OSRGAWHIR - XSRQUFAHYIQ) P DN DARRL] DARQ DSHIRGR
W\ HIY R RUBKDQ P DUNHAH FOMYWWY VFH DOR 2 LSKDQ' UK HVJQDIRQ DQG ( [ FOMMW ' HEHIEQ) XSRQWH WP LQ) DQG GADMRQ R WH ( 8 P DI DAKRU] DIRY
SURFHY SIRGENVP D BH HIILEG! I RUXS \R | LYH\ HOWT\XSSBP HOBY  SURKANRY FHWLFDAMY RUG3&V SXUXOQMR 5 HIXOMRD (& 1R D/IPHIEG $ [ PROK
DEAMRIOH \WOMRQ LY DYDDE®! LQ CFFREDGFHZ W 5 HIXDIRY (& 1R Ll \KH63& WHIM/\R D P HAAOSIRGAWRUFKIGBHD | RUZ KLIFK DB KDY BHH \KEP WG
DFFRGQ) \RD3CHADNE, HXUDNR3@MY 3,3 6XFK 638 VH WIGWHUIKWXQGHMWHEDIE SDMONVRAKHGX) VHHEHBZ \XE 3DMINHP ( [ \MMRQ

SHIXDWRY 5HXUHP HOVS IWWUDO DUNHNY $XWRU] DINRQKDVEHH)2 BRIGHS

1 Z HRBBIQDAKRU) DARQ| RUDP HAADOSIRGAWQWH( XURSHIDS QRQ Z HZ LAEHUANXUHG\R FRP SO Z W DWDQIHR WXL HOWCSSTFCEGRWWHP 04 CRMUQ)
PO SURP RIRQDG\IBIR P HAAQICBUIRGFW

3KDUP CFRRVUILOXFHDQGRMHUUTXUP HOV

: HZ 1GDIRUH CP SBI KDYHVRFRP SO Z MWH( 8 TV MMQIHVEKOLP CRRYLILOGFHRUMI HIV USRI KBV SXUXDQVMR Z KLFK SRINDAKRU DIRQWMGEH/ DG DEAWRIC
P RORUQ REQIDIRYY FOQEHLP SRHG 2 WHUUANXLHP HOV UHIM |RUH CP SB! R \WH P DM CAMUQ) R SIRGEW DJGS$ 3, VIQ DFFREDIFH Z W JRRG P DK CRMUQY . SUFUFAH
VDG ( 8 UIXDRYP D FROGANQSHRIR/WR YHII\ RXUFRP SIDGFH Z 1\ CESTFCEG UL HON DG Z HZ LOKDYHWR FROMXHWR H SHIGWP H PRH OOGHIRWR
WP DQ FRP SIDQWVL R FARP SIDFHZ W ( 8 UATXLUHP HOV UIDEQ) \OTHV P R RUSKDWP CFRYLILOGRH DOG Z WM UHTXLLHP HOW UHDMAG \R WH GAYHBSP HOAR SIRGEW
| RUWH SHADME SRSXMIRD A DOR WAXOMQ WIQU LFOQANLCDGADOSHIOMY LQ WH ( XURSHID 8 QRQ 6LP LOWD 1 CLOWH\R FRP SO Z WK WH ( 8 v UHTXLHP HOV U DAEQ) WH
SIRMAIRQR LA YIGODSHYRIOEMY FOQ DOR GOG R I QU LEDQASHDIWY DG \DJRRYY ,@AYIGOO( 8 P HP EHUMEBIM/P D DR LP SRH YDURXY \DFURQY DG SHIDWW/ 1Q
FDHZ HER QRFRP SO Z W GFDED CSSTFLEGIUATXLUP HN

0 DNDRAMUQ)

7KHP DQXMIAMIQ) R DRI HGE GXIV [RUZ KIFK D VFSOUDM P DX CRMUHIY QFHQAH LV P DQEDRY P XWAEH FROGXAMS LQ WMIPAFRP SIOGAH Z W \KH ( 0 $* RRG
0 DO CAMUQY 3UIRIHY RUPF 0 3 WX HQW DQG FRP SDUIEG! WXL HOVR RKMHUUHI XA ERAH/IQWH ( XURSHID8 QRY Z KIFK P DQEDM\KH P HKRGY | CROW 006
FROURY X\HG LQ P D4 CRMUQ) SURFHWQ) DOG SIANGQI R GUXIV R DAKUH WHUND HIV DQG LGHMY 7KH (0 $ HIRUAHY LW PXUHAP* 0 3 BT HOV WURKIK. P DQEDRLY
GIMDARQR | CAOMYDGLOSHANRY/R \WRHICAOMY 7KH( 0 $ P D KDYHDFRREGDIY URB RAMHHLQSHRNRQYZ KUBIWH URSROUELOM | RUFDUY LQ) \WHP RABIMNZ W
WHP HP EHUMBY FRP SHMMADAKRIMY XQE-UZ KRAH UASRQUELAIN \WHP D4 CRXUHUI DIY ) DOUHVR FRP SO Z M WHHUATXLUAP HWFRXS LQMUXSWXSSD DG UHXANQGHDA V
XCDQNASDMS FRAV DG GWMMIHYHMY DOG FRYXG \KEMRMKH CSSIFOQMR SRMJMOGICORJBIXDRY [RIRY (FOGQ) BMGRAMP WG \R Z D0Q) GWHY \KSHMRQ R
P D4 CAMUKY \H] XUHR SURSEMMGRARYHCRMRQRUSRMEGI ALYLODQG FUP LDOSHIDIY

0 DUNHIY DQG3 URP RIRQ

7KHP DN DOGSURP RIRQR DAWRU HEAXIV LGFOAQ) LQBMY VSRR FROMXQ) P HIFDCHFDARQ DQG DGYHMQ) GUHRARG\RZ DGWHSUAAUEHYR QXIV
DOGRUWH JHHIDSETE DH\WR® BIXIDAG LO \WH ( XURSHDD 8 QRO XQEHU' LUHAMYH (& DVLPHIEHS 7KH COSTFIEG UIXDMIRY/ 0P \R HOKUH \WDAIQ RIP DIRD
SIRMIGGE KREHYR P ONHNY DAKRU) DARQ/ UHIDAQ) WHUSIRGEN LY WK XO EDDFHS DG CFRXUDAMD UHGRVWH VI HV DG HILFCR. FOIP VDAKRU HGE \WH(0 $ RU
B WHFRP SHMADAKRIMN R \KH DARRU] LQ) P HP EHUMITM ) DOUH VR FRP SO Z 1K \KHVAH UHATXLUAP HQW FDQ UAXONQ DOYHYH SXETFW Z DQ) GINY FRUMARYH DEYHWNIQ)

DG SRAQINICALYLODOG AUP [(DCBHIONY




3DMVHP ([ WMRQ

,QRE-UWR FARP SHDM WH SDAMMH | RUGHD! V1Q REMQQ) D P DNANY DAKRU] DARQ | RUD SDMMS SIRGEWD \XSSBP HOBY FHWIFDM RU63& P D EHJIUQAMS
H WEQ) \WHH FOMYIW SHIRG | RAWDNSHALLE SIRGENR. XS \RLYH\ HILY $ SSTFDINRQ/ | RUB3&V/P XWEH P DEH R \WH UHBYDQAEDMAR [ LFHIQHTFK ( 8 P HP EHUMBMDQG
WH J UM FHMVYLFDAY DU YDIG RO LQWKH P HP EHUMBIM Rl JUDQAS Q CESTFDARQ KDV\R EHP DEHE, WH SDMNRZ GHUZ WMOQM[ P RQKVR \WH I LLIXAP DUNAMY DAKRU] DARQ
EHQ) JUDQMGLQWH( XURSHIRS QRQ DXXP 1Q) \WH SDRMNQ TXHANRQKDY RV SIUHG @BVHE RUBHHQUARNHG RUZ WOV P RQMVR WHJIWDQAR \KHSDAQWLL \WHP DUNHIY
DARRU DARQLY.JUDQRG | LW , QWHFRQM WR 638V WHWLP 3 SURSEW P HIQ/\WH CRMWH LQI A HQARUFRP ELCDIRQR CRRYH Q) UHAHQNVI RUD P H3ALQDOSURGXANDGG \WH WP
3 EDME SDMOAP HDQVD SDMZ KIFK SIRKAVD SIRGAWDVNKK DSUIRFHWAR REBIQ D SIRGANRUDRDESTIFDIRQR DSIRGEMINEZ KIFK LVGMIDAGE. IWKRTHU RAMHSXSRH
R WHSURAHGXUHI RUJWIDAR DFHWYLFDA 7 KHGAUDMRQR DR63&: L FOEXDMWMS D/AKHGL | HHFHEHE HHQWHSDMAVI LOQ) GOMDQGWHCADMR WHI LUWP DUNHY DAKRU] DARQ
P LOVILYH\ HOY \XEVIRARDP [f P XP WP R ILYH\ HOLY

$ M[ PRON SHIDMF H WMRQR [Q63& PD EH RREGHS Z KHH \WH SDAQIMH KDY FOUHG RAADD DIWHS SHADAF LQYHAMDARY ST \WH DAKRU] H3 SURGEY
LQRP DIRQLGFOGH/IQ RP DARQRQWHUAXVR \MHWMGHY DG WHSIRGENY DANRU HLQDTP HP EHMBIAVR \WH( XURSHDDS QRQ

8 QUMG. LQIGRP
7KHZ MWGIZ OOR WHS QUAG. IQIGRP 8. IURP WH( 8 \BRN HIHRARQ-DOO DGWHHDOH P HP BHUMBAV P DQQ) IQWH( 8 $VR -DOOU
WHS . LWVDWULGFRQY  ZLNUIDG\RWH(8 \XEWAARWHWMP VR \WH( 8 8. 7UCHS JUHP HWOQG( 8 @Z A-DHZWRISSO QLA IQWHS .  +RZ HYHU WH
8. KD/UARGGWH( 8 UDXDRY WILP HZ W FHISIQ P RAILFDIRYY D/ WIQEHRGHS . GIMDIRY 7KHHMRH WHS . UIXDRY BILP HLY FXUM® VP LOUWR ( 8
UIXDIRY EXMWKH 8 . PD DERSWROQHS WIXDIRY WOANPD GYHIH IR WH (8 GINGMYH WILP H IR P HAAQH OUG WHU UAWHDK  GHYHIRSP HWDQG
FRP P HUADT DARY ) RIDER\ HIUSHIRG B - DO WHS . KDVDERSWE WDQMRDOSIRYIMRYY Z KIFK LOAUDID 0SSO VRWHLP SRYBMROR P HIFGH/IQR \WH

8 . DOGUHD ROFHMEQ( 0 $ P DN DAKRL DARQDSSIFDARQ SURAHWY
&QQFDOTHNGY 1Q, UDHD

, QREHMR FROGAWKIQFDOMIY ROKXP DQV1Q, WIHO\SHADCDAKRU DIRQP XVWILMEHRBEIGHS | URP \WHHMEVFRP P [WHDQGIHHIIOP DIHUR WHIQAMMRDLQ
Z KIFK \WH FOQFDOVMAHY DUH \FKHSX®G W BH FRIGERG DY UHTXULHG XQEHUWH* XIGHIQHY | RU&@QFDO7 UDWY LQ + XP DQ 6XEMAW LP SBP HOMS SXYXCQAIR \WH , IIHD 3XEQF
+ HIGN 5 HIXOUWRQY &QQFDO7 UDWYLQ+ XP DQ6XEMAN  D/CP HIG-GIURP WP HVR WP H DOG RMHUCSSIFCED GILVIMRY 7 KHAH B XDIRQY DOR UHTXLUH DAKRU] DNRQIURP \KH
MIHDO LQWY R + HIGN H F-BWOQFHIBQ AL WBFHY DUGLQWHFDHR JHIHNE WD \SHADO HUMIMY WMDY DG P LOMDY D) DEAMRDIDANRU DARQR WHRYHIFHQ)
LQANMIRDOHMEY FRP P WH 7 KH LOXMANRDOHMLEY FRP P LWkH P XVACP RY RMHUMQIV HYDOOM \WH DQIALSDAG EHZH W \KDADUH CNHD R EH GHIYHG 1 URP \KH SURWRAIR
GHAP LGHLL IWSMLEARH UMY DG LGFRQYHIHIFHR EHLQ QARG RQWHKXP CQVKEMAN DOG\WHFRP P LWHH P XWAHOKUH\KDADGHTXDM SURKRNRQH LVWI RAWH U KWOQG MO HIY
R \WHSDMASDONDY/Z HOD/WHOFRXUIR R WHLG RUP DIRQJ DKHBGLQWHFRXUHR \WHFOQFDOMXY 6LGFHZ HIQMIG\R SHIRP DSRMRQR WHFIFDOXMAH/RQFHMEO
R RAUSIRGAWDQEGM/1Q, WIHD Z HZ LEEHUHNUHGWR RAVEIQ DAKRU DIRQI URP \KHHKFVFRP P IMKHDQGJHIHIDOP DIHUR HIFK LOMBANROLOZ KLFK Z HIQMGWR FRIGEN
RXURIIFDONDY DQGLOP RWWDAY 1URP \WH, IIHDO LOMY R + HDW

,MDHD LM R + HDGK

MIHI O [QWY R +HIGN Z KIFK UIXOM/ P HAFDOWMY KDY DERSMG SURRFRY \WDAFRWHSRG JHHID W WRHR WH)' $ DGWH (0$ PINQ W
FRP SOUDAYHD \RELJKWRLZ DG | RUMMEHY FROGAWG 1Q , MIHOWR DIV )* $ Q5 WH ( XURSHDQ 0 HAAGV$JHR  BIXLP HW \MHIE HIEDQ) P HAFOWKGRBILHY
\WEMRAMG \R FIFODMOYLQ, VIIHOR WEFK 8 6 DJ5( 8 FRP P HIADCP DHVIQDQH SHAWGIDKIRY 0 D) P HP EHYR , WIHIVP HAFDOFRP P XQW KDYH HDHGLQMCDIRIC
SUAMMHLQWHURKRHD | LHIBV R H SHWNH DG URAMHD FRIDERIDM WOFK DO GRXUH DAGDEQ) P HAFDORHQMY WURKIKRXWKH Z RS , UIIHODBR KDV | UHHWIGH DI UH-P HOW
Z WM \KHS QMG 6\BIM/ DG WH( XURSHDOS QRQ




2 WHJ& RXQMH/

,Q DEAURQ R U XDMRQY LOWHS QAMG 6\BIAY \KH (8 DG, WIHD Z H DUH \KEWAYR D YOUHV R RKHJUHIXOMRQY JRYHQQ) RIQFDOWDY DJG FRP P HADOVIBY DG
AMMBAMROR GXIVIQRKHUFRQUHY :  KHMHJRUGRARUSIRGEN UHFHYHDSSURYDO URP WH) ' $  DSSURYDOR \WKFK SIRGEWP XWEHRABGHS B\ \KHFRP SOUTEG U XDRY
DANRIANYR FRQUHY RKHUDD \WHS QUMG 6VBMY BH RUH Z HFDQ FRP P HIFH FIQFDOWMDY RUP DAY R \WH SURSENQWRH FRXQUEY 7 KH CESURYTOSURAHN YOUHY | BRP
FRXQU R FRXQU DG \WHWP HP D EHEQYHRUMRIMIWIQWDABTXUHGIRU) - $ DSSURYDD 7 KHUATXLP HOVIRYHQQ) WHFRQGAR FIQFDOWDY DQG SURSANIFHMUQ
YOU JUD® [P FRQN \RFRQY

7 KHUHNLUP HOMKDAZ HOQG RAUFRTIER DALY P XD VR RBBQUHOXDAY CESURYICE JRYHGP HON HAHYLORKHUFRXQMHY SURUR FRP P HIFLDD] DIROR RXU
SIRGANLOVKAK FRXQMH/FDQEHUWRIRXY FRW® DQGXGHMEOQ , Q&DIDEDDNGS XWAHID BHIXMAY UATXLUHP HONDQG CSURYDCBURAHAHY DHVP LOULQ SUGA SR WRHLQWH
8 QWG 6\ ) RUH OP SB! 1Q &DDE SKOUP CRHWIDSUIRGAWFDEDM/ DH BIXDME B WH) RRGOQG' XIV$ PADGG \WH UXGV DQG W XDWRYY SURP XODMG WHIKQGHU
ZKIFK DHHIRAG B + HIGK & DD %H R FRP P HAQ) FOQFDOWINY 1Q & DDA DY CSSIFDOAP XWAFRP SN SUHFIQFDOVMAHY QG | LGB! D FIQFDOWDODSSIFDRY Z W
+ HOGN &0 $ 1\WUJILOQ) DFOQFDOMDOCSSIFDARY \WH CESTFDQAP XWAUHRHYH Gl HMOARBOLIGRH DARRU] DARQV\R SURFHHG Z M 3KDH - FIQFDONDY Z KIFK FOQ\WWHD GOG
\R3KDH DG3KDH FIQFOONDY 7RRBEQUIXDRY DSSURYDORFRP P HADT HDGH GXJ LQ&DIE DG GXI WEP IWIRQ RUL' 6 P XWEHILGB{GZ W+ HIOW & 00D
1 WH1' 6 G-P ROANDM/\KDAKH SURGKAVZ DV GHYHBSHG LQ CFFRUEIGFHZ W WH U XORY - DARRUIMEM]XGBY U XONRQY DQG IXGHIGHY DG G-P ROMDAV | DYRIEEGI\O HV 06
HILFCR DG UHFHYHY D | DYRUIE®! UM EHH MDD MY -+ HIGK & 00D IWKHY D QRIFH R FRP SIDQFH Z KLFK. DEBZ \V/\KH DESTFDQANR P DINHNKH SURGEW) CAOMNY SURFHEUY
RSHDIRQY DOGRUMMMY R SURGFAV DUH\KEMAAR SHIRAF LOSHRNRO B + HIGK &DQDED DG WH -+ HDIK 3URGEW DQG) RRG Y4D0FK , QSHRARDM , Q DEAMRY + HIIK & 0D
FROGAW SUH CBSURYDODOG SRADSSURYDOUHYEY. VDG STQAQSHRNR/AR GHAMP LGHZ KHMHM P VDHLQFRP SIDGRHZ LW WHJRRG P DX CRMUQ) SITRNHVIQ&DED ' I
( WBEDAKP HYW LFHMQ) UATXLUHP HQVDQGRMHUSIRYIMR/R WH) RRGOQG' UK 5 HIXOMRY

) RIMIQ JRYHGP HIW DBR KDYH VA HOASRIESSURYDOUATXLUHP HON LFOQQ) \WRH UHDMY) R P DOMOAMAH OEHDY WERMY) WHRE NHBEQ) DG P DNHY
) DOUHR\XEWERMED FRP SO Z W WHHRQ JRQ) BNXLHP HOVFRXG GDG\R JRYHGP HINFURQ DI CIOWWHSURGEWRXUFRP SIQ DG RURKUBHBUAHBAYHY

5 HDMS0 DAMY/

) URP WP HVR WP H BIMDMRQLY GG LQNRGAHE DG SDMHELQIRYHP HMICERAHAKDRXGS W QU LFDQ® AKOQHWHWEIMAY SURYIMRQ/JRYHQQ) \WHISSURYDD
P DQMCRXMUCY DOGP DAY R SROEWUHIXDAGE WH)' $ WH(0 $ \WH,WIHDO LOWY R + HIGX DQG RKHUCSSOFEG U XORY ERAH/WR Z KIFK Z H DB \KEWMAW, Q

DEAMRY UHIXTRQY QG IXEIGFH DUH R WR UAMHS RUUHQMSAGE. WHQDIRDODIHR 1QZ D VKDAP D \IQILFDQ® O HANRXUBXMQHW DG RAUSIRGAWDEDM, WY
LP SRMEBIR SBHERAZ KHKHNXK GO VDWYHAKDQIHYZ LOEHHIRMS ZKHKH) ' $ (0 $ RUMIHDO LQWY R + HIGK B XDWRYY JXIGIFHRUQM SUABMRQY Z LOFKDQIH RU
Z KDARHLP SCFAWR \KFK FKOQIHY UL D) PD BH : HP D GHHGWR DEESARXUBXMQHW DG SURGRWDIE DM/ DQG SURSENR FKOQ HARDARFPXULQWHI XMUH

& 2 WDQY] DARQDOSWXRMIH
2 XUFR SRIDMWUAMHFRQMVR &0Q) MDYERAUZ KRD RZ GGVEMADY &0Q) MYARKDP D( XURSH LFRERDMGLQ) WDgFH
3URSHIV 3@QNVDQG( TXISP HW

: HOMHKHDGTXOWMMGLOS5 DP DAY DD, MIHD: HODHRILFH\SIFHIRUL ,6 EDHGRY' HHPEHU H AKOQHWDME, %ONR , MIHD SHUP RQK $V
R' HHPBEU Z HAGRMDYHREQIDRQWR D). BDHSD P HV




,7(0  $ SQHRYHG6MI &RP P HONV

1 RV$ SSIFTE®
,7(0 2 SHDMY DQG) LQDQADCE HYLHZ DQG3LRSHAW

7 KH LG RUP DINRQ LQ WML VHRAIRQ VKRXGE EH UG LQ FROMGANRD Z W RAUFRQRICDAG | LCDGRDOMBAP HQV DOG UHDMG RMY BILQQQ) RQSDIH)  DQG \WH UHDMG
LQRP DNRQIGFOGHE HY KHHIQWYS QQO06 HERWRD) RP ) 2 XUl LQDGADOWEM HONVDUH SUEDWG LQIFFREIFHZ WS 6 * $$3 : HP DQEIQRXUIFFRXQNY ERRW
DOGUFREGYIQ8 6 GRIWDQGRXUXGPURICAXUHR MKHS 6 CRIDU &HWIQIP RQNVSIAHMKHHOP D RAKP GHWRURXQAQ)

2 YHMH

© H DU D FOQFOOWEIH ELRSKDUP CRHAWFDDRRP SD). WDAGHYHBSY R ELROYDDME®! \P DEDP RBAXG! WHISHAWE SURSEW | RUWH WD HOA\R  FOGFHJ QvHUDQG
LQ@P P DRY GWDH/DOG HIFWBIG VIXQRIRY : HIOUHDOR GYHBSLQ \GHALLF |RP XOMRQ/R FOQITEY FRP SRIHVI RAWHWHOR HWR FOGRHU LQ@P P DAY DARP P XCH
DQG P HEERIE GVFDAY 2 XUSTMRP \WAKGRBRI\ XM H/ WH* L SURMQ DAVRADAGS  DEHRMGH BAHBRU RUS $5 DV DWHISHWE \BJHAS $5 LVKUIK® H SBWHG IQ
SONRRILFDOERG. FHIY \KFK DV LQ@P P DRY  DQG FOGRHU FHY DQG KDV D 67 H SIHMRD 1Q QRIP DORHIY \KJJHAY \WDAMKH WHFHBRU FRXT BH D \GHHLILF \BJHM R
SKOWP DFREILFOOQMYHQINRY 2 XUSISHIGHR GXI FOQAGM/DUH QMHIF KLIK® \GHALF IRQMVDQG DERAMIE P ROMAYABIHMY \WHS $5

2 XUSIRGAWBLSHICHLY EDHG RQWH UK R * U3QMD) KPR Z KR LOAHI DG D FOQFIOREVALYDIRQ WDAMP RUP HBAEMY FOQ EH | RXQGLQ P RWERG WWAKHY
EXVWDHUDLHD | RXQGLOP XWFBIWAKH Z KIFK FROMMM/DSSUR LPDMY R KXP DQERG. ZHIKW  U) WP DV UAHDUAK UV HDBG\WDARHU-DRQWDAKUDAS P XVFBIMYKKHLY
UMMBQAR WP RUP HIBKEMY VAKDAP XVFBIFHIY UHBDVH\P DIP REFX®VZ KIFK BQGZ W KUK VHBRMW\RWHS $5 $VSOWR KHUUAHDUK ' U) LWKP DQDOR GMVRYHIGWD!
$ $5VKO/H WIQILFDOAH SUAMRQ LQ WP RUDGG LQ@P P DRY FHIY Z KHIHDV QRUP CORHIY KDYH &7 RUGR H SHMRQ R \MLY UFAH-BIRU 7KHS$ $5 DIRQMV DJG DERWMIF
PRX@AY PAUH® RUSISHIHR GX) FOQEEM BQG Z MW KUK VHBRYNY DJG DHLQW R WHS  $5V DUG XSRQ EQAQ) R \WH WHHBRUIQUDM GZ QWHP QT
WDQGARIRY SDAZ D V BAXAMY) 1O CERORLY RUSIRIUP P HG FHDGDN R WP RY DQG LQ@P P DAY FHIY DG \R \WH IQEMRO R L[Q@P PDRY RARNGHY &\ \RNGH/ DH
SURMQY SIRGFAG B FHIY WDANQMIFAZ W FHIY R \KH LP P XGH P 1Q REHUVR WIXDM WH ERG 1/ WASRQH R QWD OG LG HANRY 2 YHSURGAURY RULSSURSUDM
SRGARQR AHIEQ R VINGH/E\ \WHERG FIQ UAKOVQ GWDH |, Q DBAMRY RUSIRGANEDQECDAGY DR LQGFH WH SIRGAIRQR - SRUMIYH R \RNGH/ VKK DY JUDQXER W
FREQ IlP XD |DRRU * &6) DQGOASRHADZ KIFK DUHURSROUEGH RAWHFKHP R SIRMAMYH DG QYHUSIRMAYHH | HFWR \WHGEXIVRQ@YHU

2XUSFROAWDEAM &) &) DG&)  DHEHQ GHYHESHS\WRWHDARFREILFDODGIQ@P PDRY QDAY D/Z HOD/HIFWDIG MXQURY &) DOR
NQRZ Q DV 3IRIGHRRY LV 1Q [ DGYOGRHG WIIH R FIQFDOGHYHESP HWRUWH WHDR HWR SRUDAY &)  DORNRZQDV 1 0P RHRWRQ LV EHQ) GYHBSHS |RUWH
WHDF HOAR + &8 DOG KDV RSKDQ GXJ GALIQDIRY | RUWLY LOEFDIRQ LQ WH 8 QUMS G\BIMY DQG ( XURSH 1 0P RAHRRQ Z DV JUIQAG ) DAV UIFN GRLIQDIRQ B, WH)' $ IRU
SDIHQN Z W DDQRHG +&&  Z KR DG | LWADH WHDR HOVL CP RAHRRQ LV DR EHQ) GHYHBSHS | RUWH WK HUAR - SDQFUHDIF FOQRHU EDHG RQ SUH RIQFDOI LGAQIV
\KRZ 1) URSXAMDQIYSDQFUHDIF WP RUJURZ W - XHVR\KHQYHUSIRARRMHHIHAAR 1 [P LGHRRQ [W/DBR EHQ) GHYHBSHS I ROWHWHDR HOWR 1$6+ DORNIFZQDVO $ 6+
&)  LVRXUVHRIG JHHDNRQ CORAMIF GXI FOQEGM |RUWH WHDOR HUAR  HIAD! G IXGAIRY Z KIFK KDV VKRZ Q HILFTR. 1O WH WD HQAR  HBRMB! G VIXGRIRY 1Q
SUFIQFDOMMEHY DQG Z H OUH LOYHXUDAY  DEAMRIDORRP SRXQBY BJHIY $ $5  |RUWH WHR HOAR  HIHAMB G MXQRIRD 3UFIQFDDOMMAHY UYHIBG WDARXU GXJ
FOQEGDM/KDYH SRMQIMOR WDADGAURDOQ @P P DY GVFDAY \KAK DV &RV AVFDH RIFRBILFDOEM-DAY KA DV SURNBM FOGRHU YILDOGM-DAY \KFK DVARH-& YLKV
RERIW DG/ RZ H6\ Q@RP H




: HEHIHYH RUSISHIGHR GXI FDQACDAY UBAHAD LI QU LEDQAP DUNAARSSRIMQW ) RULOMNGFH DAFRGQ) WK L+ HDBKFDUHS COOVWWKH S\RIDMY GXI P DUNHALY
| ROFDAMG\R EHZ RW HARQR $ FFREQ \R' HYHQLIKWMKH+&& GXI PONHAQWH*  FRQUH/ 8 6 * HPDQ ) WgFH ,\iD 6S01Q 8. -CEIQDGEKID
IVH SSAMG\WRUK  BLEaRQR

© H KDYH 1Q Q@FHHG DQ CERAMIF PRAAUR WHS $5 &)  IURP / HGHR8 QYHIW , Q DEAMRY Z H KDYH RMIFHIHG \WH | RTRZ L) SURSPWFDQACDM/ | RU
LGEFDNROAKDZ HDHPAUH® SN

SIFICHRRQI ROWHWDR HVWR L S\RUDIV VR &LSKHUSKDUP CRHANDY RUSLSKHU IRUGDIDED 1L S\WRUDMVAR* HER+RTEQ) RU* HER |RUBSTIQ 67 MHDQG
DOG$ XD (L SRUDA/ VR &0 6 0 HAFDD RJ&O 6 IRJEKID LFOAQ) +RY . RY 0 (AARDG70ZID LY SWRUDAV\R. \RJER3KDP &R /& RJ
. \RYER3KDP IRJGRAMK. RUD Y SRIDIV\R ( ZRKOPDS$* RJ(ZRKOP D |RJEHINID( DIMO ( XURSH DG YL RUMRDUAUMY 1Q FRP SDQRQ DQP O
(FOAQ) GRIVDQGFDVRO HELRT]

1 0P RHRRQ IRUWHWDN HU\R L QHUFCRHUDIG 1 $6+ W EKRY . XQ' DO 3KOWP CFHANDY RUL. ' IRUGRAN . RUD L DGYOURHG QvHUFDRHUDDG
1$)/' 1$6+ \R&O 6 IRUGKD LFOAQ +RY . RY 0 CEROYG70Z0) DG UL +&& 1$6+ DG SDUFUDIF FOGRHUWR ( Z RSKOP D | RUSHQAID( DAM.D
( XURSHOQG6Z MHDG

SXWH® L ZHOHXQEHMNG SWSDIDRY Z RN IRUSLYREOSKDH,,, WHAHY | RUSLFIGHRRQ LQWH \WDR HAR S\RIDLY IRTZ IQ) P HAMIV Z MK \KH) ' $
(0$ ZKFKZHH SHWR FRP P HFHIQ\WHHFROG KDD R L Z HOWMFROGANY DSLYRBOBKDH,,, WO RUL 0P RAHRRQLQ\WWH WK HOAR  DGYDQRHG QvHUFDGRHU
Z KIFK LVHQRTQ SDFON UL Z HDHFRQBAMY D3KDH,, EVMG R 1 0P RAHRRQLOWHWDA HOR 1 $ 6+ Z KIFK LVHURTY SDVON LY Z HOHXQEHWING) SBEDDRY
ZRNIRUSKDH,, DG Z 1\ 1 P RAHRRQI ROKHWDA HOVR SDOFUDIE FOGFHU Y Z HOUHLQYHWA DAY DEAMRDOFRP SRXQGY \BUJHIG) WHS  DEHIRICHUHHBWRU | RUWH
WHDR HOAR HIRDI G MXQAIRY DG YL Z HOWH FROGANY SUH RIQFDOWMAHY Z W | RUP XOMRQ/R  FOQTEY FRP SRHQVI RUWHWHDR HOAR GVFDAVYLQ Z KIFK WHIH LY D)
RYHH SHMROR $ $5 BLEFHLCRFBINRY Z HKDYHLGPAUWHGMLI QU LFDQAERAAYLQFRQGHRANROZ 1AW RXUBHDLAK DG GHYHIRSP HW

0 RURYHJ Z H EHIHYH FKDUIRMIMEY R 3LFIGHRRY DYH KIEWG LQ RAUFIQECOWMGHY \R GDM LFOGQ) W JIRRG\OIHIV SUR LB FIQFDOCRRW P SBi DG GW
TUHDXHAGHIYHY WURKIK RUDODGP LOMDARQ DG IW GZ. FRIMR SURGAIRD SRUMRQ W2 HIDDI CIQANKH FRP SHIMRD LO SWRUDLY P DNAN Z KHH WD HOV Z KHD DYDAOE®!
RWRLGFOGHIQURBEBIGXIV P D) R Z KIFK FOQEHKLIK® W[ LF H SHOLYHDQGQRADZ D VH I HRARH

/ INH3IFICHRRY 1 [P RHRRQKDVDIRRG VI HV SR LGB! VR D LQWMHE DG KD/ DEZ FRIMR JRRGY ZKIFK ZHEHIHYHP D SRIMRQ IMZ HIDIQ WH + &&
P DOHNVZ KHH QR GXJI KDY\ HFABHD CSSIRVHG B WH) ' $ | RUSDIVON Z 1\ DSYDQRHG QYHUFDR-UGMHDH GHLGHE DV &KIGB 3XIK %, Q DBAWRY SUH FIQFDOVMAHY \KRZ
1 0P RHRRQVQRYHP HKOQWP R CRIRQ Z KIFK HQEIY GH BIXDINROR WUHHNA VIO SDAZ D VZ KIFK P HADMWHHIRR)\ DOGSDNRB\ R 1$) /' 1$6+ DOGOM
UAGRQIED! | RUKH DQMLQ@P P DY COMMMDRIF DOG DOV LELRIF HIHRALQ WH @YHU 0 RUAUHFHQ®  SUH FIQFDOEW KSSRWBLRIGHR RV SRMUIOXW] DR | RUWH
WD HOWR / RZ H6\ QRIRP HOGG 1 0P RAHRRQVSRMMDOAN] DARQDYDQCQVREHAN GXJ

1 HYHWHBW RAHUGXIVRQWWHP DHNGH. GXIVXQEHUGHYHBSP HWIGFOGQ) GXIVWDADHLQ P RUH DGYDIRHG W HVR  GHYHBSP HQAQ ARP SUMRQWR RXUGLX
FOQECDAM/ DQG DEAWRDOGXIVWDAZ HIH RILGDD LQMXEHS | RURKHISXERHY BXWZ HIH I RXQG H I HAMH I RUSKBRAABIHMG B\ XV P D DEDEH FRP SHMYH R WH PXUHY
AXIVIQRXUSISHICH , Q1 CRMRP HR \WHH GXIV DUH Z HOHWEEDWKHG DQG CFAHBWWG CP R SOOIV DQG SK\ MADQY LOWHUUASHRARHP DNV DUHR DT BROYDOE®! FOQEH
HILFAHQ® SURGFHE DOG P OHMG QG DUH BHIMYHD \OH 1 RH R RXU SIRGAAFDQEGDM/ KDYH BHHD DSSURYHS | RUVDBI RUP DOHMY DG R M \WHH KDH BHD R
FRP P HADOWBYR D) R RXUSIRGANDEADM/

BLPHICAHBINRY Z H KDYH LGPXUWIHS LI QU LFDQAMRAHY LQ FRQGHANRY Z W RUBHIUK DG GHYHBSP HQMS VR HRHP EHU Z HKDG DR CFRP XM CGHIAVR
DSSWX LP DMD P LARQ $ AKRXIK Z HKDYH BFRIQ] HG UYHHY LQ FROGHRANRD Z WK RXUH MY RMIFHMQ) DIUHP HQNZ W &LSKHU &. ' * HEUR DQG ( ZRSKDWP D
DOG RAUKIMRUF RAIFHQIQ) DIWHP HOAZ W . * &0 6 . \ RQIER DQG 6HNDIONK &RSRIDIRD RUG. . ZH H SHAAR JHHIDM GWHY 1Q FROCHAIRD Z LW \KH WMWK DG
GHYHESP HATRRYA/ UHIDACY \R RAUSLSHICHR GX) FOQRGDMY 6XFK UMUK DG GHYHESP HOATRIYLANA DUH EXGIHMG\R H. SOQGRYHMP HDQG Z LEUHTMXULH I XURHUUBARXUAHY

U Z HOWHWR EH\KFFHM XO$ VD UAKEVZ HH SHAWR LGRXURSHIDIY) GAMHY Z KUK P D EHVXEWBQUDORYHH GH WHYHIDO, HDY DQG Z HZ LEOGHHGWR REEIQ DEAWNR0 XQB/\R
| XUWKHUGHYHERS RUUAHDLAK DG GHYHBSP HYBURIUP V




© HKDYH I XQEHE RXURSHDARQY SUP DU WURKIK \WH\DBIR HIXWY VFRXUMEY BRI 1Q SUYDM SORHP HQWV DQG LQ SXETF RIHIQIV DG SD P HOW BFHYHE XQGHURXU

H IMMY RACFHQIQ) DIHP HQVZ WK . &ISKHU&. ' * HER &0 6 DG, \ RYER DQG RXUKIMRUE RWIFHMQ) DIVHP HAZ W6, . HH SHAVMR ARQMXH\R IXQG RXU

RSHIMRQY RYHMHGH WHYHIO, HOW/\RURKIK RXUH (M) FDWK UARXUFHY SRIMMIO! XWMUH P LOMWRIGH SD P HQVWDAZ HH SHRAR UFHYHIURP. RUCEHQAHY LOMMWDGHG RO

RXULQ/HAR HOWV LI DY DOG DEAMRGDOFDSMIDR BH UG WURKIK SXEQE RUSUYDMHTXW R HIQIV RUG-EWIQDGAQIV $ VR ' HHP BHU Z HKDG OSSR LP DMD

PLORQR ADKDGFK HIXYDBONVOG  PLARQR KRWMP G-BRIW $ \KEWIQAICSOWR WY DP RXQAY G Q@AM RUSD P HIW\R EHP DEHIQUADIWRO\R WHRQIIRQ)

WHDR HUWR SDIHOVZ KR DA PUH® HIRDG LOWHERP S0 VRQJIRQ) WD , Q1 RYHP EHJ ZHIDMGOSSK IPDMY P LARQIQJURW SUIRFHHB/ [BSK LP DAY
P LARQGHAR MKXDFHFRWV |URP DZ DUDQABBUAQ) WIQLRIRD

5 HYHXHY

2 XUUAYHOGHVVR CDM KDYH EHHQ JHZHIDAG SUP UKD [URP S P HIVXQEHURXUH (MY RANIFHOUQ) DIBHP HQVZ WK &ISKHU&. ' * HER . \ RYERDQG( ZRKWPD
DG RUKIMRUE RWIFHIQ) DIUHP HQZ . Z D' R OG6. .

8QEUWH. Z0Q ' RY / [FHQHS JUHP HOWZ HOH HONBG R XS | LRGP IOMECHSD PHOWVR XS\R P LARY , QIFFREDFHZ MW \WH. Z0Q ' RY / LFHQH
$ IUHP HOVZ HUFHYHGDQXS IRYMED PHOWR P LARQOGGDSD P HWR P IIRQDVFRUIGHDIRYIR. Z0Q ' RYVSXUAKDHR RURGQY \KIBWIQ DG
DPIGWRHSDPHYR  PLARDIO 8 QG-UMWHWIP VR \WH. ZDQ) ' RQ / LFHQHS JUHP HOMQDEIWRQWR WH SD P HOWP HMRGHS CERYH Z HOUHHQNBG R FHVEIQ
DEAWRIOSD P HOVEDHGROWH\OBIR WY P DAMIDY \XEMPAR WH\MP VDG FROGWRY/R WHUASHRMWHDI WP HQV 7REDM ZHKDYHUFHYHGDWREOR P LARQIURP
. ZDQ' RY IQIDXSIURYED P HVGHHE WP, QRIP DIRQROWHERP SDQ 2 % 9MQHN2 YHYIHZ 2 2 XW LFHMQ) DG IMMEXNROS JUH-P HOV

8 QEUWH' [MUEXWNRY DQG 6XSSO $ JUHP HOAZ LW &LSKHUZ HUFHYHG &5 P LARY XSRQH HHPURQR WH DI UH-P HADQG DUH HQBG \R P LGWRCH SD P HOV
XSRQ UFHSAR UIXODRY CBSURYDOR + HDWW &0 | RUSLIFIGHIRRY OQG WH | LIIGHIYHY R FRP P HIADOMXQHK TXOQM¥Y DV IRTZY L &$' P LAIRQ XSRQWH I LU
DSSURYHS LQAFDIRY | RJHWHUS\RUDLY RUWKHXP DRLG DWUMY OGG LU &$' P LGIRQ XSRQ WH VHFRQG CBSURYHG LQAFDIRY | RUHWHUS\RUDY RUUKHKP DRIG DWUMY/ |, Q
DEAWRY IRTZ LY UIXDRY CESURYDD Z H \KDIDEH HQM®( \R D UR DOV R R GHAOBVR 3LFIGHRRQ LQ & DG DJG UHP EXHP HQARUWH FRIMR P 04 CRMUQ)
3IFRIGHRRY :  HOUHDOR HMYBGWR DUR DOV SD P HWRUDQ DARRU HSJHHIF R 3LFIGHRRQWDARLSKHUGMMEXM/ LQ & DDA 7R @M Z HKDYHUHFHYHE DVRICR
PIOR) &$' PIAOR) IURP &LSKHJIQ DD XSIURASD PHOWGHH 2 WP, QRIP DR RO WH &RP S0 2 % 9BMCHN 2 YHYLEZ2 2 XW IFHMQ) DG LMUBMRY
$ JWHP HON

TKH' IMUBXNROS JUHP HOWZ WK &. * SIRIGVIRUXS \R LQXS! URQNDIGG P LBMRGH SD, P HOVSD: CEGIZ W UWASHRAR WH QvHUFDRHULQEFDIRQ DG XS \R

Z LK UASFWRWHL $ 6+ LQAFDIRY , QDEAMRY Z HOMHNGBHGWR DWIQM HUSUFHR WHKUKHUR D \WHP DQACRMUIQ) FRMBDY ~ RUE R QGHADBVR
1 0P RHRRQIRWBZ Q) FRP P HIADOOXAK LQB6RAM . RID 7R @M Z HKDYH UHFHYHS DVRIOR IRP & ' FRPSUIMQ LQXSI URABD: P HQN | RUWH
H SDOMRQR &. * VH MM DIBHP HAZ LW XV VR LFOGH WWH UKW VR GMMEXM 1 TP RAHRRQ | RUWHWHDR HUAR 1$6+ LQBRAN . RIMD DG DIXUKHU IRUD
P LBWRH SD P HOAMBFHYHS LOQ WH \MLG TXOMUR XSRQUAHSWE &. ' R D SRUMYH UAXOVURP \KH SBHIP LY UWMEZ B WHO )' 6 RQRAEIQQ) RSKDQ GXJ
GUIDIRQLQGRN. RUD 6HH WP, QRIP DIRQRQWHERP S0 2 %6 00MGQHW2 YHYHEZ2 2 XW LFHOIQ) D' IMMBEXNROS JUHP HOV

,Q-A@Y ZHHQMIGLQRD' IWUBXIRODOGEXSSD $ JUHP HOAZ MK* HELR 7KH' MMEXNRQDQG6 XSSO $ JUHP HUZ W+ HELR SURVGH/ARDIZ HDHHONBG\R
Y, XSRQH HRARQR \WH DI UHP HABOV P LBWRCH S P HOVXSRQ DAKLHYIQ). FHIEQ FOQHFDD @XQRK DQG VOBV P LOMRQH DVIRTZY L Y4 XSROLQWDNRQR
WH$ &5 REDABKDH ,,, FIQFDOWIDOI RUMWH DR HWR  UKHP DRLG DURUMY DG ¥4 XSROWH LQUWDIRQR \WH&2 0 ) 257 3KDH,,, FIQFDOWD0 RUWH \WHDR HAR
SRIDLY L EHEHQ Y4 DG Y% IRTZ QY I LMGHIYHY R FRP P HIADD@XQAK TXOQM¥Y R 3LEQGHRRY | RUHWHIWH WHDR HOAR  UKHKP DIRLG DUWUMY RU
SWRUDLY DQG UL EHEHDY: DG XS R Ya XSRQ P HANY AHVEIQ GHAVDBY |, Q DBAMRY |RIZ LY BHIXDMRY DSSURYDD Z H \KDIEH HAM®H( R GRE®! AJIW
SHAQIHUR DI/ROCHADBYR 3IFIGHRRQLOWHWLIMRUHYDQG S P HOVRUWHP DX CRMUQ) 3IFIGHRRY 7RAM Z HKDHUHFHYHSDVRBCR ¥4 IRP * HAR
LOXS URQNDQGP LOMRCHSD P HOV 6HH2 WP, QRUP DIRQRQWHERP SDQ 2 % %MCHN2 YHYLEZ2 2 XW LFHMQ) DG LMMEXNRQS JUHP HOW




,Q$ XIXWW ZHHMIGIQR D/ IFHQH &RIERDNRQ DG IMMBARQS$ JUHP HOAZ W &0 6 8 QGHUWH/ IFHQH &RIERDNRQ DG IMMBMWRQS$ JUHP HOVZ H

DHHONBGWR XSRQH HURQR \WHDIUHP HOABOV/P LBMRGHSD P HQVR XS R XSRQIAMG) FHABQUIXDRY P LBWRGH/DGSD P HOVR XS \R
XSRQ DFKIHYIQ) FHYBIQ \OBY P LGWRGHY |, Q DEAMRY |RTRZ 1) BIXMAY CESURYDD Z H \KDIEH HONSBG \R GREB! QJMSHFHIIIH UR DOV RQ GHAVDBY R
3IFICGHRRY DG 1 [P RAHRRY LQ \WH CEHIHG WUMRUEY 7R GDM Z H KDYH WHFHYHG D \RMEDR IRP &0 6 1O XS URQADGG P LGWRCH SD P HOV 6HH 3, WP

,QRUIP DFRQROWHERP SDQ 2 % 96MQHN2 YHYLHZ2 2 XW [FHQUQ) DQG' IMUEXANRQS$ JUHP HON

,Q-XO ZHHOMIGIQR D/ IFHQHDEG' IMUBXANR)$ JUHP HUWZ W . \ RIER3KDP 8 QGHUWHWWP VR DIUHP HQV. \ RYER3KDP (QH FKOQIHIRUH FOMYH
AMMBAMRY WKW \R HD3LFICHRRQ 1Q \WH WHDF HAR  S\RUDAY 1Q 6RAK . RUD P DGH D VREDXSI URQASD P HAR R XV Z 1\ DEAWRIOSD PHIVR XS \R

XSRQOFKIHYHP HWR FHVHQP LGWRGHY : HZ LODOR EHHQNBG\R DU HJISUFH| RUGHIYHIQ) |LQMWKHG SIRGAWR . \ RIER3KDP  7REM Z HKDHUFHYHGD
\RIBCR IURP . \ RYER3KIP 1QXS URQNIGP LARGHSD P HQV

,Q0 DK Z HVIQHE DOH FOMYHQMWEXIRQ DI UHP HWZ 1\ 6Z WNVHDIGG EDVHG ( Z RSKOWP DI RUBLFIGHRRQIQWHWHDR HIWR SRIDIVDJG1 [P RAHRWRQLQ
WHWHDR HYR QHUGWDH/EP HD +&& WHP RWRP PRQIRP R QYHUFDGHJDOG1 $6+ 8 QGHUMHWP VR WHAMMBXRODIUHP HOM( Z RSKOP DZ HUFHYHS

P LAIRQXS URVIG DHHNMBG R XS \R D CEAURI0 P LEIRQSD, CEGIXSROWHOFKLHYHP HYWR UIXDRY DQG\OBVP LBWRH/SOV UR DIM/RQQHADBY : HZ L@
DOR EHHQM®{G\R DWDOU HUSUFHI RUGHIYHIG) 1LQWKHESIRGAEWR ( Z RSKDWP D , Q- DAY Z HHQMHGLQR DQLP HIGP HOAR WHAMMBXWRO DI UHHP HWZ W ( Z RSKOP D
R H SDOG WH GMUEXINRQ W LFOGH WH LQAFDIRO R SOGRU-DIF FOGRHUZ W UASHAR 1 0P RGHIRRQ 7R GDM Z H KDYH UHRH.YHS D VREDR IR (ZRSKOPDLO
XS URAP LMRGHOOGUR 0OV SD P HOV

8 QGUWH\WMP LCDMS 6. . CFHQH DIUHP HQAZ H UHRH.YHG DQ IJUWDMR LSS LP DMD PIORQIGP 6. . 6HH: WP ,QRPDIRQROWHERP SO %
YOMQHR2 2 XW LFHOMQ) DOG' IUMEXNROS JUH-P HON

&HYHQSD P HONZ HKDYHUFHYHGIRP 6. . DQG. ' KDHEHDVEWAARD DG ZIWKREQ Y 1Q-CS0Q0E. RUD WASHRMWHD COGRHMIQSD P HONZH
PD UFHYHLOWHI XM L DAIDP D DOR EHVVEMAARWH\LP HZ IWKREQ W 1Q. RUD 5 HFHSWR 0 P LBMRHSD P HUWXQEHURURMWIFHMQ) DIWHP HONG-BHIB/RQ
POQ ICARY \RPHR ZKIFK DHEH RIG RAUFRMRD:  H FDQCRADKKUH\ RX \KDAZ HZ LAUHFHYH DD R WHHIXMUHSD P HOV © H H SHRARXUURYHOAY | RUVKH GH WHYHIDC
VHOW Ul DQ R EHGHUYHG SUP DU® [URP SD P HOVXQGHURXUPXUHARXATFHQH DI UHHP HOWV DG RAUSYXECF FEBABOUIMCY) TRV DY/ Z HIDY DEAMRDOFRIIER DARQ/ WD
ZHP D HOMULQR LOWHI XMUHZ LW BASHRAR RXUGX) FDQREDMY

5 RHDLK DG’ HYHBSP HOW

2 XUUAHDUAK DG GHYHBSP HQAH SHOHY ARQIMASUP DU R \DDUHY DQG UHIMG SHYRQGHOH SHOAY [HV SOG R H \MCDOWHYLFH SIRYIGHY XS | URQADQG P LGWRCH
SD P HQW XQEHU RXU QFHQH DIWHHP HQWV SDAQAHIDMG BO0OIHY FRAW R SUHRIQFDOMMAHY DQG FAQFDOWDY GXJ DQG @ERDAY \VXSSTHY DQG FRW | RUI CHOMY 006
HIXSP HW:  H FKOLH DEDUWAHDUAK DQG GHYHESP HQAH SHOHY AR RSHDIRYY D/WH DUH LGRS © H H SHRARUUAFDIAK DQG GHYHBSP HAH SHOH \R WP DQ RXUSUP [
H SHQH LQ \WH QHIUIXWUH DY Z H FRQIMMH \R GHYHES RUSIRGEN , RUDHY RUGFUDHY 1Q WMWK DQG GHYHBSP HOAH SHEWMUY DUH DMEEXEG! R \WH QP EHUDQG RU
GAUDIRQR WHSUH FIQ FDOD0G RO FDOWYAHAKDAZ HFRGBEW




7 KHI RTBRZ Q) \BEBILGHIVLHY RXURPXUHAP DNRUHIUFK DQG GHYHERSP HYBRVIAN

3LRMAW VDMV ( [ SHAMGRUS HFHOAL HDU7HP O LOMWRGQH
3IRIGHRRD &20) 257 3KDH,,, &RP P HI-P HOR SYROBKDH, ,, WMGH/| RTZ 1Y

WG LOS\WRUDALY PHIMIVZIW)' $ (0 $ H SHAMSIQWHREGKIDR
1P RHRRQ 3KDH, ,, LO+&& ( QRO SDNON

3KDH, EVMG 1Q1 $ 6+ ( QRO SDNON

3KDH,, DG LQSDRSDIF FOHHU 3UEDDRY Z RINIRUSKDH, , DVXG

© HUHFRLG FHMEEQ FRVI RUHTFK GHYHBSP HABURWRNRQ D3 GLHAWARIV EDMY D/ARH DUH UHFRLGHG R WH SURMAWRUZ KLFK \WAK FRUV DUHLGRXUMG 6 XFK FRIVLGFOGH
EXWILHCRAIP MG\R &52 H SHHY GXI SIRGANRY | RUSUH RO FD00QG FOQFDOWMAHY OQG RKHUSUH FOQIFDO00G FIQFDOH SHOMY + RZ HHJ FHWIQ RKMHUFRIV LGFOQQ)
EXWRAIP MAG\R \ODWY H SHOHY LGFOGQ) \DDUHY | RUBHIFK DG GHYHBSP HUASHIRQQHD | CROMNY G-BUHADIRY \WKDUH EDHS FRP SHUDINRQ DG RKHURYHKHDG FRUV DA
UHFRGHG RQ DO LQAWPAFRIVEDY LH \WWH DUH\KDUHG 0P RY DOR RXUSURVIAN DQG DUH QRAUHFRLGHS \R WH SURWPWRUZ KUK \KAK FRUV DUH LGPXUBG © HGR CRADERFDM
QUFAYODUH/AR SURRV GHWR \WH I CRAKRDARXUSUIRWANP DRI HY DUHI HHIDD LQRYHGLQVHYHDOSURVANV DAGL I HYR GHYHERSP HQAVDQG\WWHUHDAMG\DDY H SHQHLY
CRAMIQI LFDQMR \KH RYHDIDFRAR  \WH CSIFCEG! SURVAV | Q DEAMRY LGAUHRAMERU FRAV UMDY \R RXU\KSSRWWR \KH UAHDLUAK OQG GHYHBSP HOASURFHW \KFK DY
P D4 CAMUIKY  FROARY SUH FIQFDCODOMY OERDRY \MAMY DG LQUIOEX) VP SBISIRGAIRY Dv'Z HIDY UG RKHUDEP LQUDRYHRYHKHIG FRW DHWKDBGE P OQ)
QLI HHASRWAN DG KDYH QHYHUBHHQ FRMGHBG . P DQIHP HQAWR EHR MIQULFDGAH O IWGHAMRQ P DNGQ) SURFHI/Z WK BASHRAAR DD \SHALILE SIRWPAS FFRBQIO KK
FRUVKDYHQRABHHQ\SHAL LFDTD DERFDMG\R LQE YIGOOSRWAN

6HNRW BEHBZ LVDWWPPDY R \WHJIUWRW QUHRAFRV DIBFDMS R RXUP 0.Q SURWRWV RQ 0Q LQAYIGOOEDY DY Z HDDY WH JURW QGUHRNFRWV DERFDMG R RUBIW

\LJ QU LFOQABUIRVRVRQ QDI I B DMEDMY | RAWH\ HOWHGS' HAHP BHU DG DQGROOQDIJI U DMEDIY MQFHSURMAACHH-BIR)
86' LQWRA\DGY 7RECE RV
<HU( QGHG' HAHP EHU BLCRH3 LRMRW
, F-BMRQ
3IFICHRRY
1PRHRRQ
&)
2 \MHUSURVIRW
7RE0IRW QLHFVBURMANRIV

" RV QRAGFOGH LGAUHRBIRVIPAFRIV DQG RYHKHDG \KFK DV/SD) URDDQG HDAWGH SHOHY LGFOXQQ) WRAN EDHGFRP SHODIRY | CAMMNY G-BUHADIRQDQGLP SOLP HYWR
LQMIBRAMIOSURSHMY Z KUK DUHLGFOGHE LOVRBOUADUAK DQG GHYHBSP HW SHAVLQRXUILCDGADOWEMAP HOV

) URP RXULGA-BINRY WURAIK ' HRHP BHU Z H KD/H LGRXUHG WAHDUK DQG GHYHBSP HOAH SHOHV R DSSWK LP DMD PLORY : HH SHAMKDAD GUH
SHAQIHR RAUBMIUIK 05 GHYHESP HW SHOHLQWHI XMUHZ LA@EHLGRXUMHE LOVXSSRWR - RAUPXUHOADGS | XWMUH SUHROQ FDCDQG FOQFDOGHYHBSP HABRWAN - XHWR\RH
LCKHID® XCBUHARIEGI (DMHR SUHFIQFD0D0G FIQFD0GHYHESP HWSURAHWHY DG JLYHQ WH HO® MIHR RXUSUHROQFDOSURGPAGHHESP HOABURVAW Z H DUH XCEBI\R
HXP DMZ W D) FHIBQN WHFRWVZ HZ LI GRXULOQWH FRQIMXHGE GHYHESP HWR \WH SURGAEWADQE CDMYLQRXUSISHICHI RUSRAVQINOFRP P HIADT] DARY & QQFDOGHYHBSP HY
WP HIGHY \WH SURECELQWY R \KFFHW/ DQG GHYHERSP HQAFRWY FOQ QLI HUP DMIDED 1URP H SHABMRYY © HH SHAWR FRQMXH R WANRXUSLRGAEWAIGEDM/ LQ SR FIOWAH/
IRUK LFREJ\ \OIHV DOGH LR DGR FROGANIGAMRDORIQ FOONONY | RUHTFK SURSAWDQEGM |, | Z HOHQRAEGIWR HIMLQR DY RWIFHMQ) DUDQIHP HAZ W SHR
ROQ SIRGAWDQEEMSURNR\KHARP P HFHP HAR @MW HFOQFDOMOIY Z HP D 1 XQG\KHWMDNY | RAKHSURGENDE M/ RUOHYH/




© KU1 Z HOUH XD | RPXAHG RQ DBYDGHQ) HIFK R RXUSIRGENGHYHESP HIASIRMRAN. RXUIXUMUH UDURK DQG GHYHERSP HAH SHOHY Z LOG-SHIG RQ \WH RIQFIC
\WFFHW R HIFK SURSPAFDGECDM DV Z HDDY RIRQ) DAAAP HOV R HIFK SURSEAFDACMY FRP P HIADOSRARIND , Q DEAURY Z H FOGRVRMFDIWZ W ) GIUHR
FHABQN Z KIEK SIRGAWFDAM/P D EH VEMRAR | XUMUH RNDFHMQ) DUIIHP HOV Z KHD VKK RANFHUQ) DI HP HOW Z LAEH \VHRXUHG Ll DADED DGR Z KDAG-IWH
\KFK DD HP HQWZ RX@ 0 HAWRXUGHYHBSP HNSDQY/ DQG FDSMIOUHTXLUP HOW

$VZ HRABQUAKXWI URP FIQFDOMDY Z HP D HBRAR GVFRQMXHRUGHD ROQFDOMDNY | RUFHYEQ SURGEWDEDM/RUSIRUAVIQR GHAR | REXVRUMRUAHVRY
P RH SURP MQ) SURSAWFDEGDM/ RUSIRVAN &RP SBIRQR FIQFDOWDY B\ XV RURKUGFHQHY P D \BNH\VHYHIDO\ HOWY RUP RUH BXVKH GRIW R WP H JHHIDD YDUHY
CFFREQ) \RWHWSH FRP SBf LW QRYHIV DGLOMIG-GXHR DSIROEWDEEM

7KHFRWR FOQFDOMDYP DYDY WIQUFDQ® RHMHOHR DSIRWAD/DUAKOR Gl HHFH/DIMQ) GAUQ) FIQFI0GHYHBS? HQMGFOAQ) TP RY RKHY
\WHQ® EHUR \IW/IGFOGHGLQWHFIQFDONDY
WHOQIWR WP HUTXUHG\R HURDWAREGI SDMHQNV
\WHQ® EHUR SDIHQMWDVEDMASDMIQ\KHRIQFDOMDY
WHOUDIRQR SDIFQIVRTBZ XS
\KHGHYHBSP HQWMEBHR \KHSIRGEWDEGM D5
\KHHI LR DQG\VOHV SR LGIR \KHSIRGEWDEM
© HH SHARXUUAHIUK DQG GYHBSP HQAH SHOHV\R LGRUHDHLQ\KH I XMUH 1 URP FXUHABYHY Dy Z H FRQIKH WH DGYDRHP HNR - RXURQQFDOWDY DG SURIQAC
SIRGANGHYHESP HQADQG\R WHH WQAZ HIQ QFHRHQH. SIRGAWAEGDM/ 7KHOQIW SURRHWR FRP SO FIQFDOMDY DQG\VHHNGQ) BHIXOAY CESURYDO RURKUSIRGEY
FDQEGDA WA/ H SHIBWH R \WEVBQIDOUHRXFHY $Q ID0UH RUGHD (Q FRP SBUY) FIQFDOWDY RUIQ RABIQQ) BHIXOMAY DESRYDY FRX@ FXH D GHD 1Q

JHHDMY SRGAWBHYHH DQG FDXVH RUBMIAK DOG GHYHBSP HW SHOAVAR LGFUDVH DG LQVME KDYH DP DALUIDODGYHYHH | HFRQ RXURSHDNRDY Y4-FDAHR \WHI CRRY
\HWR W CERYH Z HDHQRATEGIR HAWP DMZ W D). FHMIQN Z KHZ HZ RXGSUHRIQ] HIQ GHAFDK LQGZ VI URP. RXUSURWRV

* HH.DODQGS GP LQMADAYH( [ SHOWH/

* HIH.DODQG DEP LQMADAYH H SHOHY FROMASUP DUO R FRP SHDIR | RUHP SR HAV 1O H HRAYH DQG RSHIDIRIDO XQRIRYY LFOGQ) CRFRXQIY) [LQDGFH BO00
BXMGHN GYHBSP HOMOQYHARUUHIDARYY L RUP DIRQWWAKGRBU\ DQG KXP DQUARXUAHY 2 WHUMLI QU LFDQA HHIDODQG D3P LOMRDNRQ FRN/LGFOGH | LAWY FRWW SUR HWMRIC
| HA/I RURXNGHIFFRXQI) DQG®I DOHYLFHY WDYHIFRWY LOXUIDGFHSUP LXP VOG G-BUHADIRD

) LQDCRDY( [ SHAHDQG, FRP H

) [CDGRADOH SHOH DG LGARP HFRQIIWVR LQMAIVDLGHG RQ RXUFDWK DQG FDK HTXLYDIBW EDQN | HH/DQG RKHMBQURNRDOARIV H SHIH RULGFRP HUAKXEY | URP
| OFWDINRQ/R \KH1 ,6 DOGRM-URXUWHARY 1QZ KIFK DSRMRQR RXUDKHVDQG IO DHGHIRP LCDMS DIDQWAKHS 6 GRIIU RXUI XQRIRDOPXUHEA

& UMFDCS FRRXQAQ) 3 RIFLHVDQG ( WP DM/

2 XUDFRRXQIY SRIAH/ DG WHUH [ HAARQ RXUI LQDGADOFRQAMRQ DG UAKAVR RSHIDNRQY/ DUH P RUH I XD GHAUEHE LQ RAUDXGWMS FRORICEDAG | LCDIADOWBA HONV
LFOGHS HYHZ KHH LQ WY $ QQMO5 FBRWRQ) RP ) 7KH SUHSDIDR) R | LQDGADOMBIAP HQW LQ FRQRP LW ZIW 8 6 * $$3 D/ IMKHG B \WH ) LDCADDS AFRXQIY
BVIQELG/YROG ) $ 6% UHNXULIY P DIIHP HYMR P DNH FWP DM/ DG DAXP SWRQY/WDAQ FHYEQ ALURXP \WIGRHY O HAKH U-BRWMG CP RXQIVR DWHIV DG CCELOMNY BYHQHY
DOGH SHQHYDG AWBRKUIHR FRQMY HADXHN DQG QCELONAY 7 KHH HIP Db DUH SU-EDUHE XMQJ RUBHWNMG] P HIVDAMUFRQUGHIQ) SDXDQG PXUHQNAYHON DQG HRRP LE
FROGURY : KB P DI HP HQAEHIHYHY WH | CRELY HYDDDMS SURVIGH D P HIQQII XOEDUY |RUHMEDKIQ) DG C8SOLQ) \RXQE CRARXQIY SRIAH/ P DEIHP HWFDQERY
JIXOUDQMH \KDAKH HXP DAV Z LEDDZ D V EH FRUMMAZ W CRXDOUAKXIV |, Q DEAURD AHMEQ LG RUIP DINRQ UHIHG XSRO B\ XV/1Q SUHSTUIQY \KFK HAP DM LGFOGHY LOM DD
JHHIDAG | LQOGADDDG RSHDMY LQRP DR H \WIDOP DUNHALQ RWP DARY Z KHD DYDMEG! DG Z KHY QHFHALY  LQRUP DIRQ RBEIGHS | URP FROXAIANRY/ Z W \KLLG SDW
H SHW $ FXDOUAXOVARXG AL HJI URP \KHUH HP Dbl DQG FRX@S KDYH DP DAUDCOGYHYHH | HANRD RXUU-SRUMG LAV




: H EHINYH \WDAWH CFFRXQIQY SRIFHY QARG EHBZ. DUH FUMFDOWR RXUI LCDGRDOUAKXOV DQG R \WWH XQGHIWIOAQ) R RXUSDMDGG | XWMUH SHURP OOFH D/ \WWHH
SRIAHY UHIWR WHP RH\I QI LFDQADDY QRGP DIHP HOAVFKNP DMV DG DAKP SR/ : HFRQIGUD)CFFRQIQY HMP DMK EHFUMADOL. WD XVAR P DNH
DAXP SWRQVEHDAHLGQ RUP DARDZ DV QRADYDXDEG DAKHWP HRUMKFOGHSP DY WDIZ HHKLIK® XFHISQDAKHWP HZ HZ HHP CNQ) RAUBKWP DM DG~ FKOQIHVIQWH
HUP DMFRXGKDYHDP DMIDOP SCRARQRXUI LCDGRDOFRGAMRQRUAXOVR RSHIDIRY/

) XQRARQDODQG 3 LHHBMRQ & XUHR

2 XUIXQRMRDCDQG SHVHRBROPXUHEA MKHS 6 GRIDVMQAHWHS 6'  [VAKHSUP DY PAUHR R WHHRQRP IF HYUREP HOADZ KIFK Z HRSHIDM
3UCHSOVR & RQRICDARY

2 XU LCOGRADOWEAP HQV UH GRAKH FRORIEDNRQ R \WH | LCDGRDOWEAP HW R FRP SDQHY \WWDAZ H FRQIROEDHS RQ GIDOFRQURORUH | HARWH FRQARD : H IX@
FRORIADMLQR RXUI LDEADOWEM HOVWWH URXOVR RSHDIRY/R FRP SDQHY\KDAZ HFRQARD/ HI DOFRQIRCH [MVZ KHQ Z HKDYHWWH SRZ HJ GUHRA® RUGAWR® \RJIRYHO
WH | L. DGADODGG RSHIDMY SRIAH/R DQHMY 7 KHHIHAWR SRMINOYRIY U KWAKDADUH H HIAMOE®! DAKH EDDIGRH KHHADM DUH FRMGHIG Z KHQ DARKIQ) Z KRKHUZ H
KDYH®IDCFRQARD, QOBAURY Z HARQRIEDMRWHEDMYR HI HAMHFRQURCHYHDLL Z HAR QRAKDYHYRIY FRQARD
5 HYHIXH5 HRIQWRQ

: HIHHDM LFRP H IRP RAWIFHIQ) DG GUNBAMRQ DIBHP HONV 6HH3 WP, QRIPDIRQ RO WH &RPSDQ 2 % 0MGHRZ 2 XW LFHIQ) DOG ' IMMEXIRY
$IWHPHON  6XFK LOFRP HFRP SIMVR! XS URNIFHQHI HAY P LBMRGHSD) P HOWOGG SRVQMIOUR DOV SD P HOV

. HUFRIQ] HUYHOHIQDFFREDFHZ NS 68 35 HYHOHIURP. &RQMFWVZ W &XWRP HY  SXXOQAR Z KLFK HIFK UHTXLUHG GHIYH.DE®! LY HYDODAG\R GHMP LCH
Z KHKHUIWIDXO LHY/ DV DVHSOUDMXQUWR | CFFRXQIG) EDHS RZ KHMHWH GHIYHIEG! KDy WG DERGH YOOH VR KH X HU 7 KH CLUUDQI HP HOAY FROUGH DARQWDAY 1 L] H5RU
GHAMP LTEGILV\KHD DIFFDAMG\R HIFK VFEDIDMXQWR CFFRXQIY) EDVHG ROWHUHDAYHVHIG) SUFHR HIFK GHIYHIEBIZ KIFK LVEDHGRQWH( WP DMGEHIIY 3UFH

2 XUFRQUEFW JHHID LFOGH WUHH FROVPARERIDIRYY L SHIRP LQ) \WH WAHIUK DQG GYHBSP HOAWHYLFHY WURKIK BIX@MY CSSIRYID I GHIYHY R DO
H FOMYHORHMQ) VR QVMEXMMHSUIRGANVRFHDOMER DG (L. SOMASDNRQLONRQAKMHIC) FRP P LUkH

2 XUFRQAEFW DOR LGFOCHGHYHESP HAP LOMRGH/SD. P HOVOG | XMUHVDBY EDHGUR DO ' HYHERSP HWP LOMWRCGH/SD: P HONVDUHUHFRIQ] HERQD \RWKHH \MDAKDA
1A SURECEG \WDAD ML G LEDQABYHYDOLQ WH P RXQAR - FXP XOYH UYHH UHFRI Q) HG Z LOQRNRAXUZ KHQ WH XQRHMEIQI DAVRADMS Z W \KRVH P LOWRGH LYV \EHIXHQ®
UARYHG $ V\KAK \DBY EDVHG UR. DAY DUH UHFRIQ] HE RID Z KHWMH MEVHRXHQWDBI R - HKDYH GRA HABHFHYHS WH UTXUHG B XY DESURYDY | RURKUSURGAW DG
Z HKDHQRAV HAMFRIQ] H30Q. \DBY EDHGUR DOMY

5 HYHHIURP XSSO DQG AMMBXNRY DI UHP HONV Z WK FXWRP HY DUH UFRIQ] H3 RYHUWP HDVZ H\DNI\ \WH SHURUP DOFH REQIDIRYY : HX\XODm CFR-BARQY) \MP
XS URED P HQWURP RXUPXWRP HY & RQUEPAICELOIAY| RAMRHXS! URQMED P HWDUHUHRIQ) HG DV UYHMHRYHMP H ;- HKDYHFRFOGHGE WDAKHSHUR P DRHREQIDIRQLOQ
WHIERYHP HQINRGHG D UHHP HQWMAKRX@ EHFRP ELGHG | RUDMQIBISHIRIP DFHREDI DIRQ| RUDFFRXQIG) SXUERHY
5HHVIURP P LBMRCHSD, P HOV

&RQMIHAED: P HINUHDMG R P LBMRGHYZ LOEHUHFRIQ] HGE XSROVDIM CRNROR \WHP LBMRGH DG FRMIHABD P HOVUHIDMG\R UR DOMYZ LAEHUHFRIQ] H3LQWH
SHIURG\KDAKHUHDMG\DBY KDYHRFXWHG

SHHXHVIURP LR DAY

5 HYHQVIURP UR COMYZ LAOEHWHFRIQ] HEDAKH  DFFUHIQDFFR EDGRHZ LW \KHWMIP VR \KHUHBYDQADI UH-P HOVY




6KDOUH EDVHG & RP SHODARD

. HOFFRXQWVRUNKDUH EDHGFRP SHODIRQDUDQIHP HOVIQDFFREDFHZ WS 68, 2&RP SHODIRY 6\WAN&RP SHODIRD 3$6& Z KIFK UHTXLUWVFRP SDQHY
R HAWP DMWKHI UYDOHR HNXW EDHGSD P HOAY DB/RQWHEMR JUIDAMCQ) DORSWRQ SUAQ) P RAHD7KHYIDHR \WHSRMROR WHLY DLG DAY XGIP DMD H SHRAG
R YHWAY UHFRIQY] HG DVOQH SHOHRYHMHUDAMMVHYLFHSHIRG/LQWHERP ST0 W FRORIEDMG WP HOWR FRP SUHKHDLYHERW : HUFRIQ] HARP SHODIRQH SHOAVIRU
WHYDOHR WY DB/ JUQME EDHG ROWH YR CAFHBUDARQCESURIFK RHAMHUDALMHYIFHSHIRGR HFK R WHLY OB/ CHAR BAP DAMGIRUHWUY $6& DALY
| RUHWUA/AR EHRAWP DAMGDARHWP HR JUDQAGUAMAG UL GHRRAOY LQVEHNHVEHIRGYLL CRMI RIHWMUBVGLTHJIURP \KRHRXP DRV

: HVHBRAGWH ELGRP LDORSIRQ SUALQ) P RGHCDV\WH P RUAZBSURSUIDM P HNRG | RUGHALP LQQ) WHHANP DAG | IUYDOHR RAUNKDUH EDHG LY DB 7 KHGHMP LODIRD
R WHJIUQADMIDUYDOHR ROWRQY/ XUQ) DQRSWRYSUAQ) P RG-OVOIHAKMGE! HXWP D/ DJG DAXP SWRY/UINEQ) DQ® BHUR FRP SO 0UG \KEMALYH YOUDEGY 7 KHH
YDUCE®V LGFOGH \KH H SHAMG YRIMIW R RAUMKOUH SUFH RYHUWH H SHRAG\MP R \WH ROMRQY \KDUH RONRQ H HIAMH DOG | RUHWMUH UDM UM [ UHH LOMIXDAY H SHAMS
AYLHG/DGWHSUFHR RURAQY \KOW/ROWH7$ 6( $ VRURGEY \KOWY DHSETFD \WGHEROWHT7$ 6(  Z HER QRAGHHG\R HWP DMWHI DUYDOHR RURG@DY
KDY 5 DKH Z HXVHWH CRMOOREMQ) P DNHABUFHR RAURGQY DWW RQWH@DMR JUIQAVDYWBRWGE \WH7$ 6( DOXRIK LOWHIXMUHP D XVHWWHFBRMQ) P DUNHA
SUFHR RAUB' 6VRQWHAMR JUIQAD/WERWGE \WHL <6( $ P HIFQ

,1 DR R \KHDWXP SWRQVXVHGLQWHBELQRP LDORSWRQ SUAQ) P RGHORKDQIHMI QULFDQ®  \KDOUH EDVHG FRP SHQDIRQI RUIXMUH DY DBY/P D GLITHUP DMUDED FRP SDUHG
Z W \WHLY DB/ SHRAO JUDQMG

$ VIRURKHIVHYIFH SUIRVIGHY WH FRWAR \WH WBQORANRQ/ LY P HDXUHG DAKH I DUYDOH R WH JRRGY RUVHYFHY UHRHYHG DY FROMGHIDIRQ | RUHTXAW LOWWKP HQWV ,Q
FOHZ KHHWH I DUYDDHR  WH JRRGY RUVHYLRHY WHRHYHG DV FRUGHDARQ R HIXAW LOXNKP HOV FOQCRAEHP HDAXUHG WH DIHP HDXUBGE UH HHAH W WHIDUYDDHR \KH

HIXLWY LOXKP HONVIUDOMS

7KHFRWR HDAW VFIWBGWDQLRAIRQYLY UFRIQ] HELQWEAP HOVR FRP SUHHLYHERW \RIHAHZ LW DFRUASRIGQ) LFWDHLQHNAW GAUQY WHSHIRGZ KLFK WH
\HYLFHDUAWR EH\DIN LHG HIEQ) ROWHEDMRQZ KIEK \WHUHBYDQAP SB HRURMHMAYLFHSURVGHY EHFRP HIX® HONBG\RWHLY DG

1 ZHP RAI \WHFRQEWRY/RQZ KLFK HIXW LOAKP HWDUHJIUDQMG DQOEAMRICH SHOHLYUHFRIQ] HIRUDQ P RA FDMRQ\WDAGRSDA\HVRED DUYDOHR WH
\KDUH EDHGSD) P HAUIDQIHP HOARULY RKHZ VAEHH LADORWHHP SB HHRURMHMAYLFHSURMG-UDARHP RGLEDARQ DM

5 HRHQWD , WKHG$ FRRXQWQ) 3 LRORXGRHP HOV

,Q0 D WH) $ 6% LWKHG$ 68 1R MKHIVS FRRXQIG | RUEHIBQ0 RALLFDARQ/RUY( [ FOQIHVR ) BHIEDAQ) ( TXW &@MWMILHE:  UMKDE DR SURY/
7KH$ 68 DEAHNHY \WH SUYIRXY @FN R \SHALLF JXGDGFH 1O WH CRFRXQIY WIEDBY ARG LFDINRY WHIMAG \R P RAILFDIRYY RUH FKOQHY R 1 UHWEEQ) HNXW FOWILLHG
Z UMW FDDRSIRYY \XFK DvZ DUDQN B\ \VGHA LQ) \WWH DFAFRXQIGY | RUYDURXY P RAILFDMRQVAHTURY 7KHS$ 68 L HIHAYH | RULQMIP  DQG DORXD0SHIRGY BHILQRQ) DM
CHPEU Z I\ HO® DERSWRQ SHIP WG IRUDD  SHURGY DI WWUIMAKOGRH W EH D5STHG DV R \WH EHILGRQ) R WH | VADO HOUKDALGROGHY WH LQMIP - SHIRG 7KH

&RP S0 DERSAG\MY \WIEDGH | HARYH- DO 7 KHDGRSIRQR \MY\IIELGAG QRADYHDP DAIDOP STRARQWHERP SO VFRORIGDMS | LDGACOWBAP HOV

LQEXIXWW  WH) $ 6% MXHGS FFRXQIY) 6\IQEDB/8 SIDM1 R *HEW ' HEWZ W & ROMHMIRQDOG2 WHL2 SR/ 6XEVRSLE DG HUYDIYH/DQG
+HIQ? &RQMFWIQ ( QMM 2 ZQ( TXW 6XBRIIF $ FFRXQIY | RUSRQYHWEB! , QAKP HIV DQG &RQMFW 1Q D) ( QUMY 2 ZQ ( TXW $68 ZKIFK
P SO HAKHIFFRXQIY | RUFHWIQ! LADGADCIQMKP HOVZ WK FAKOUIRMIMIFYR  COELONAYDQGHIXW LFOGQ) ARQYHWEBILQXKP HONVDQG FRUFAWRQ DY HQMMVRZ QHIXWY
7KLY IXGEFHDOR HIP [COMAKHWHDXY AN P HKRG\R FDBX@M GO HIQQIV SHMDUHI RUFRQYHWEBGILOWAKP HINDQG BNXUAARHXHR WHLL FROHWGP HRRG 7KH
&RP SO IV OERSWG\WHWIQEDG H | HARYH- DO $ GROINRQR \KHQH. \WBEDLGAGQRMDYHDP DMUDAP STRARQERP SO0 IV FRQRICDAG | LCDGRLOONBA HON

,Q1RYHPEHU WH) $ 6% IMKHGS$ 68 6HIP HOAB HERWY  7RIIF ,P SURYHP HQVR 5 HERMEED1 6HIP QW PR Z KUFK H SDB/ DOQX000G
LQMIP GVFBRAXUH WXL HON | RUBBRMEEG! VFHIP HQV SUP DUD WURKIK HKDGRHE GVFBRAUAY CERVAKLI QU LEDOAVHIP HOAH SHRAY , Q DEAWRY IMSIRYIGH GHZ. \HIP HY
AVFBRXUH WXL HOV | RUHQIMYY Z W D MQI® U-BRMIEB! I P HQW7 KH IXIEDGRH Z LEDEH HI HARH | RUWH & RP S | RUDQOXCOSHIRGY BHILQRQY) - DO DGIRJ
LQMIP SHIRG/EHILQRQ) -0 ( DO CERSNRQLYSHP WG 7KH&RP SIQ LVAXUWHM® HYDODMY \KHLP STRARQIWI LCDGRLOOWBM HMEWBRAU/

Q' HHPEU WH) $ 6% LMKHES 68 JFRPH7O W 7TRIF ,P SIRYHP HOM\R, FRP H7L] ' WFBRKUY Z KLEK WD QA I BHIDAG L RIP DIRQ
CERVHH I HAH\E] UDMUHFRGA.ODIRQ DY'Z HODVIQ RP DERQRQLGARP HVY HY/SOG 7 KHIXEFHZ L@EHH | HAMWHI ROWHE&RP SIQ | RUDQOOSHIRGYBHILQRCQY - DO
Z WK HD® DERSNRQSHIP WG 7 KH&RP SIQ LVAXUWH® HYDODIY \WHLP SCRARQLWI LCDCRDOKENP HWAVFRKSY

5 HHQWZ 11 HUQIV

,Q) HEXOW DQGO DK ZHIMKHG ROAQY KO/ BBUHOM B $' 6VIQH AKOYHIRUH HAVHR Z DUWION 7RECFRUGHDNRQ UFHYHG
B XVZ D/CBSR P DAD




2 Q$ XIXW ZH\RG \R 00 LOXWMRIOIQHARUDQ IJBIDMR L REQ@Y \KOY BBUAHIAG B $' 6VDN  SHU$' 6 DQG L

REQ@Y KDWY BBHHMS B $' 6V WKCE®! XSRQWH H HIAVH R SUHIXQEHS Z DUDQN RUSUHIXQEHS: DWDQV DAD SUFHR SHUBHIXTEG

© DUDQMOQDUHIIMMIG QURWR THIQ) 7KH3UHIXQEHS: DUDQNZ HHH HRVHG LQ I XTGAUQ) , QDEAMRY Z HIAKHE VR \KH LQYFARLY XQUH MAHG Z DUDQN \R SXUAKDH

RA@DY KOH/USHHIMG R $' 6VIQDSUYDMSTF-P HV7 KHZ DUDONOUHLP P HADAMD H HFMIEGI DG Z LOH SIHKUH HOWIURP \KHH I HRAMHHW

R DR LQUTOUADB! U ADARQ WIRP HOAG-IMAMIQ) \WHREQDY KDWY IMKCEGIXSRQWWHH HVHR \WWHZ DUDON : HSOGRQDIJWIDMR |Q SOF-P HADIHQWVHY/

DOGH SHOHVOQGLMWKHG SOR-P HOAHAZ DUDQNVIQDOMP RQMDTOR R \WHDJJUBIDMQ®P BHUR $' 6VVRGIQWHRIIHIQ RUZ DUDQMR SXUFKDHXS \R DQDIJWHIDM

R $' 6V DADQLQWIOH HVHSUFHHDXOOR SHE' 6 RQVKEWEQMD \KH\LP HMP VDV \WHLQYHWRUZ DUDQN H F-SWKDAKH SOR-P HOAHAZ DUDQNVH SIUH

ROWHHOMHUR L WHWMLLG\ HOUDQQYHIOY R \WH GDM RQ Z KLFK 0 LQUIOUADIB U ADARD \WIAP HQABIMAMIQ) \WH REQDY \KDWY RUWHS' 6V LWKOEG! XSRQ WH
H HAVHR \KHZ DUDQNVEHFRP HVHIHRMWHDGG L $ XIXWY

2Q HHPBEU Z HHQMG LQR DZ DDA HIANH DIUH-P HOVRUWH ( [ HIFVHS JUHP HQAZ 1\ DQ LOXYMANRDOLOYHWRU ROWH-+ RTHU R Z DUDQN IMKHG LQ
$XIXW  RUWH: DUDON \R SXADOHRAQY KDWY UBUVDMGE $' 6 SXUXDIMR Z KIFK \WH + REHUDIBHG \R H HIAMVH LQ FDK W DUDQAGR SXUKDH XS \R DD
DJWIDMR REQ@Y \KOH BBUAHOAG B $' 6VKDNQ) DQH HAVH SUFHR SHU$' 6 UAXAMY LQJURW SIRFHHB/ R P IER) &GIQ
RPWGRY' HHPEHU 8 QEHUWKH ( [ HIAMVA $ JUHP HOVZ H DOR IKHG R \WH + REHUQHZ XQUAIMMG Z DUION \R SXUKDH XS \R RAQN KO
UBUAHIMGE $' 6V RAKH3UYDM3@A-P HWW DUDQN 7 KH3UYDM3@FAHP HQNV DUDQNVOUHLP P HADAMD H HFAME®! H SWUHILYH\ HOWY/I RTBZ L) WHH | HAWHHWR
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RY' HH-PEHU IXD YHIMG LY ROURQ/\R SXUFKDH REQY \KDWH/DADQH HAVHSUFHR 1,6 SHURSWRQRU SHURSWRY) EDHZROWH
H AOYHWDMUSRWGE WHYONR MIRY' HHPBHU IXD YHARG Y ROWRQV\R SXUFKDH RAQY \KOWYDAQH HAVHSUFHR 1,6
SHRSIRQRU  SHURSIRY EDHGROWHH AKOQHWDMUERIMGE. WHYONR ,\MIHRY' HHP BHU YHIMY ROD YOS EDUYRYHJIRMU HIWFRP P HAQI 0 D
DGH SIHRQO D Yo ROURQAR SXUADH ROAQY \KOWWDAQH HAVHSUFHR 1,6  SHRSIRQRJ  SHURSWRQ EDHGRQWH
H FOQH DM UBRWGE. WHYOINR  MIHORY' HAHP BHU YHAMY RQD TXOWM® EDY RYHUIRXU\ HOW FRP P HIALQ) $ SUO DQGH SWHRQ$ SUO
YiL ROMRQ/\R SXUKDH ROAQY \KOWWDNQH HAVSUFHR 1,6 SHRSIRQRU  SHURSIRY EDHGRQWHH FKOQHWDMUERWEE \WHIYDN
R MIHORY' HHPBEU YHIY RQD TXOWM® EDAYRYHUIRXUN HOWFRP P HAQ -XO DGH SUWHRQ-XO DG YL ROURQV\R SXURKDH
REQY KDWY/ KDHDQH HAVHSUFHR 1,6 SHIRE@Y \KDHRU SHIRE@Y \KDH EDHGRQWHH FOYHWDMUERWGE WHYONR |, WIHORD
" HPBU YHAMY RQDTXOUM® EDUYRYHJI RXU HIWFRP P HAQI 0 D DOGH SIHRQ$ SUO

SROKANY $JUHP HOAZ LW YARBMDMILEY 2 Q 6HBP BHJ ZH HOMIG LOR D FROXAMY DIUHP HWZ W Y4RBMDMILEY \MURKIK LW 3UWMGHONO LFKOHC
BLOHIP O SXUKDQMR Z KLIFK ' U 6LOHIP D) BIDD VHYIQ) DV RUO HAFD' WWHARU* U 6LOMHIP O KDV H WRMYH H SHUIHGFH LQ FIQFDOGHYHBSP HADFTXUHE WURKIK KLY
LQYRYHP HQALQ FIQFDDGHYHESP HQALQ @UH SKOWP CRHANFDODNG \P DIERSKOLP CFHAUNFDOFRP SIQHY + H Z DY LQYROYHS LQ LOMCDIRDOFQQFDOWAIFK P DNARIHMG
WDMILE SDQQ) DG WH AGEBIH/ R P OILQ) WAHDK DQG GHYHBSP HASRMWRIRY LQ YOURXY FOSCAMEY DASWMAXY : LONURS 5 HIUK , QUMM DOG \MEVHTXHO® DA
600 5 DK, QUM




VARG WD LT PXUHOAY HH LY SHKRUZIWDPO IPXP A0 IFHR ,QOEAWRY YRS WDMILFV LY HQNV®BG R UHP EXYWHP HQAYRUUHDRQZE®! SUH DESURYHG

H SHQHY 7KHWIP R \WHFRQUXGI) DI UHP HQAY PXUHQ® RQD\ HIUWR\ HIUEDMY XQBWHIEHMWP [DAGE, HUHUSIW XSRY @D VISURUZ UNWHR QRIFHRULP P HADMD
Bl HWHUSDUW L VXK \WLP LODIRQLY| RUFDAH

0 DUMUGHMEHV$IUHP HWZ W $ FRHIHQAB DUGHY 2 Q0 D ZHHQMMGIQR DO DIMUBHYEHVS JUHP HOAZ W $ FFHITHABDMGHY DFRP SDQ RZQHGER
C QP . HOY ZKR PAUM® \HYH/ D/ RXUPXUMOAG LFH 3UMGAR * U ' HYHBSPHW' U . HOVKD/RYHU  \FDW R H SHIHZFH LQ 3KDUP CFHAWAIDS HHDFK DG
" HYHBSP HQADABP W CHY4HHKTP DQG (1ML 3KDUP CRHANFDY $ VD 6HIRU( [ HHAMH KH KD/ SDWASDAMG LOWH GYHBSP HWR GXIVIRURHU  3KDH, WAH/ DG
1' $DGRUO DUNHMY $ XWRU] DIRQ$ SSIFDIRY ' U. HOV/KDVAQWG DY) $ FRP P LWH RO ELRP DUNHLY DQG KH LY DQ H SHYWQ SUHRIQFDOGHYHERSP HOADGS U XDRLY
RDAD\

$ FFRAQ) W \WHDIUHP HOVFROKXANY) \HYLIFH/DHSIRYIGG B, $ FRHIHAB DN@H AT SHYRQCHOLQ DFFR EDCFHZ W LQRYIGOY. RINRGHY WDADUHH HRAWG I URP WP H
RWP H ( DFK LGEYIGAY. RINRGHGH IGHAKHVFRSHR Z RINVR EHSURYLGHS DOGVHVI RW WHI HAAR EHSOIG\RS FRHITHYBDMGHY

%1QQQI RQO D \WHWP R \WWHP DAMMVAYRY DI UHHP HQAWRQDP RQK R P RQK EDMY XQBW\MP LLDMGE. XVXSRQ D VISURJZ UMM CRINH B\ XV
DADQ WP HL $ FFHITHY/B DMHYFRP P WD BHAK DG I DR FEXUH RUB $ FRHTHBDWHYXSRQ G0 VTSURUZ UMK CRIFHLL Z HFRP P IMDBHIRK DG DOR FXUH

&RKQ ' HOUH/ 6\IBBU &R &R<Q ' HOUHZ 6WBBBU &R R ZKIFK,MR&RKQ 3K'  1V/D SONGHUSIRYIGH/ LOMIDRMIOSURSHIN VHLYLFHY VR XV 1O WH RECDY
FRUHR BXAMGHY 3UMRAD ' U&RKQZ D/DSINGHZ W5 HOKRIB & RKQDQG 3 DUGHYARDABURYLGHE LOMIPRXDOSURSHWW VHYLFHAR XVIQWHR A FRXAHR BXMQHNV

& YRDUG3DRARAHY
* HHDO

$ FFRGQ) WWH, WIHD&RP SIQHY/ ¥ \KHP DIIHP HWR RAUBMCHVLY YHIRGLORXUWRDGR ' LUHARLY 2 XUWVRDEGR ' WHRARLYP DL H HIAVHOOSRZ HYDQGP D
\INH DOCPRQY \KDADUH QRAYGHAL LD JUDQAG VR RAUNKDHKREHY 2 XUH HRARMHR | LFHY DUH UASROUEBH RURUAD. \R @) P DI HP HADQG KDYHLQE YIGOOUASROMELDMY
HABEQDKHG B RAUYRDE R * LWHARY ([ HHAMWH RILFHY DH DSSRIQMG B DQG VHLYH DAWH GVFBIRQ R RAUYRDG R ' IHARY \XEWMAMR D) DSSIFCE®! HP SB P HY
DIUHP HOW Z H KDYH HQMBG LOR Z WK WH H FRAUYHRILEHY 6HH3 WP LUHARLY 6HIRUO DIHP HOADQG ( P SBR HAZ % &RP SHODIRG (P SR P HOADQG &RQMKAY
$ JUHP HON'

( GANRQR ' WHARYDQG7HP VR 2 IIL1FH

2 XU$ P HGHG D55 HIUBIMGS WFBVR $ WRADNRQSURVIGHWDAKHP O LP XP QP BEHUR PHPEHYR WHYRDGR ' IWHRARYLY  7KHYROGR ' LWHRRYLY SIHVH®
FRP SUMHGR V[ P HP BHY

,Q) HLTW D\SHADOIHHICP FHY R RAUMKDUHKRTHY CESURYHG DQ P HYEP QAR WHRXUS P HIGHGDQG5 HUBIMGS WFBYR $ WRADNRQ DFFRBQ) \RZ KIFK
WHYRDGR ' IWHARY H FOAQ) \WHH \MDOGURRLY UL DY Z KR \KDIEH HBRRG DG VHYH LO R LFH LQ WWPATFFR EXGRH Z LW WH SUIRYMRQVR WHERP SIQHY/ 7 UL \R
BITXUGE WHERP SDQHY/ [ \KDOFRQUAR \WUHHFDXA/R QUHRRLY DY/GHID HIXOO.Q QP EHUDYSITRNFTE®! Z KLFK DHOSSRIQMS | RUIL HS\MP VR R LFHLQ CFFREDGFH
Z W\KH, \THD&RP SOQHY/ [¥. DQGRXUS P HIGGO0G5 HABIAMGS WFBVR $ \WRADMRY DVIRTRZY L \WHWP R RILFHR WHIQUICR @W, AUHRRLYH SIUHG DAKHI LIXAIQOADC
JHHIOP HHMY R RUMDBKROHYKHBLQ DG Z KHWHUNKFAHWRY DUHHBRAMG DG DXOTLHG L WH\MP R RILFHR WHIQWIOS.@W,, GLHARY \KD@H SLUHDARH
[ LYXADQQXOOIHHIICP HHMY R RAUNKDUHKRTHY | RTBZ 1Q) WH DQQCOIHIHIIOP HANMY R RUNKDUHRTHY UH HUHG VR LOFIXAH L CERYH DQG Z KHYWHUVKFFHARY DUH HBRAMG
DOG TXOOLHG OQG UL WH\MP R RIFHR WH QWD @Y ,,, QURRY \KDDH SLUH DAKH | LXADQQCOIHHIDOP HAMY R RAUNKDHKREHY | RTRZ 1Q) \WH DOQXODIHHIC
P HIMY R RAUMKDBHKRTHY UH HIMG\RIQFIXH L DERYHDQGZ KHQWHUNXFFHAR Y DUHHBRMG DG TXOM LHG




" IWRARY RMHUWDQH \WIDOALARY PD EHHBRAMS R LQ DOQMOIHHIOP HAMIVR RXUMKDUHKRTHY $ WHIFK DOQMOIHHIOP HAMY R RUMKDUHKRTHY
FRP P HIAQ) Z W \KH DOQOOIHH.IOP HAMY) R RAUNKDUHKREHY KHTS 1O HOFK R WH\XFFHARY HBRAG\R U-STFHWHGLHARLY R DRDWZ KRH\MP \KDOKDHH SIBHG
DAKAK DQQCOIHHIICP HAMY R RUMKDUHKRTHY \KOEH HBRAG\R KRTB R | LFH XQIDWH\KLG DQQOOI HIHIDOP HHIMY R RAUMKDUKRTHY QH WKFRHHEQ) KLY RUKHUHBRIRD
DG XQMDKLY RUKHUUASHRYH XA RUNKDKDYH EHH HBAMS DG XM LHG 1 RE WWWBREQ) D) \WQ) \RWH PR HIFK GUHARUMKDEIVALYH XQUADKLY RUKHUNKFRHARULY
HBRAG DG XM LHG RUXQIMDWK HOUHMP HDAKFK GUHARIVR | LFHLY YOFDAG

1 \HQ® BHUR GUHRRY H FOGQ) H \WIDOAURRY \WDARQUMMAMARHYROGR ' LUHARLY LY KHHI WURKDQIHG WHWHD VHYLGQ) GLHARYAKDOEHUH G @DAGR
RKHUFDWHYDQGRUDD G ® FUDME QUHRRIKLSY RUGHFUHDHIQ GLHARIKLSV \KDDEH CSSRMRGHG B WHYRDGR ' LUHRRY/CP R \WH FIWHY\R DV\R P DNH DIFOWH/ D/
GHO® HNXOOLQ QP BHUDY L STRNTEG! SUIRVIGHS \WDAGR GHRUHDH LOWH QP BHUR * LUHRARLY FROAMANY WHYRIG R ' LUHARLY KDIDWRWR\KH WP R DQ LGP BHY
QAR

" IWARY\R HBRAGP D RABHGWP IWHGIURP RILFHE, WH\KDUHKRTHYRUE, DIHHIOP HAMY R RAUMKDUHKRTHY SURUVR WHH SUDIRQR WHUWP R RILFH
7 KHAUARY R RABFHYHDQ EHHIWXSRQWHH SUUDNROR WHUWP R RILFH

7KHWUHFDAH/R QUHRRYDH&EDW, ' IURARY &OW,, ' WHRARYDG&OW,,, ' IWHRRY $ BIKIP 60480 \HYH/D/RULDW, ' LUAHRRUXQMDWHFRHR WH

DQQKOOP HHMY \R EHKHTS 1O ' U3QQD) MKP DQDQGO0 U* X\ 5HIHY VHYHD/RXUEDW, ,, ' LUHARLY XQMDKH FRHR \WH DQQKC0P HMY \R EHKHIS 1O DG, @R
&RKQWHYH/D/RXUEDW,, ' LUHARUXQIDKHFRHR \KHDQOP HANY \R EHKHTELO

$Q [P HIP HOVUSDFH HFOARNKGHMROR RXUS P HIGHE D065 HMBMG$ WFBVR $ WRADNR) WIDEQ) WHHBRIR)R GURRY D/ GARUEHG CERYH BINXUHD
P OVUW R R WH YR SRZ HJU-BUAHOIMG DANHIHHIDOP HAMY) R RUMKDHKRTEHYIQSHYIRQRUB. SIR\ DG YR WHIRQ QVHIDEQ) CEMNRYY|URP \KHFRXQA
R \WHYRMY SRZ HUSUAHOADQG YR SURYLGHG\KDAKFK P CNRLUMY FROANMAM/P RIMWED R RAUMHDLMXHG DG RAMBIEQY) \KDHFOSAD

$ RP IQHIRMAYIFHDYDAUHRARUIQDSXETF FRP SDQ P D CRABHHBRNMG Z IWRWWXEP W) DG-FOUDNROWRWKHARP SO SURWRHBRNRQ \SHAI\ 1QJ \KDAKHRUMKH
KDV WH UANXIMM TXDM LFDNRQY R VHYH DV D QUHARU LQG-BHIG-OAGUHRARURUH \W(DOGUHRARU U WNXUHG DV DESTACE®! 06 \WH CHOW R GHYRWM \KH CESURSUDM WP H\RX
SHIRP Q) KV RUKHIGAH D/AKFK

$ QUHARU Z KRA-DHAR P FHAKHWIMRY  UHNXUHP HOVR VHYHDYDGQUHRARU H \MDOA HRRURULQEHSHG-QWAUHRRU D/ DESTHER P XWWRN WHFRP SDQ \RWDA
HIHWP P HADMY DYGKLYRUKHMAYIFHD/DAUHRRUZ LOH SILHXSROVEP IMWRQR  \XAK GRIFH

2Q-XH " U3QCD) MKP DR Z DV CSSRQMS DV &KOWP DQR \WHYRIG DG, MQ&RKQ \WHIRP HUGKOLP DQR WHYRDSG WP DGHGDVRHR RAUSDW,,
AURRLY 2 Q$ XIXW DATQDQQDOIHHIIOP HAMY R RAUMDUHKREHY < IFRY * RTP DQZ DvHBRMG\R VHYHI RUDQDEAUMRDOMUIH\ FOUMP HIEQ) -XO 2Q
$XIXWW DADVGHADCP HAMY R RAUMKDUHKRIEHY/< RUHSK YROQAMOQZ DVHBRAMG\R VHLYHD/RGHR RXUH WDOGLHRARY | RUDWUH FOUWMP HIEQ -XO

1RHR RUGLHRY RUHIRUIP DIIHP HOAKDY/DQ 1P 1O WHDNRQKLS Z W 0 RAHJGUHRRURUVHIRUP DIDIHP HQAH AHSVWADASCLL) \KP QLY WH GXIKWMUR
3Q0D) MKP DD 1 RHR RAUGLHRRLY KDYHVHYLFH FROMPV\RDABURYLCH | RUEHZH LW XSRQWLP LADINRQR KLY RUKHJGLHARIKLS Z W XV RKHAKDQWHSD P HOAR \DDY GH
DFRXHG DG XQEOG D/R - DG \WURKIK WHADMR \MP LQDIRD 6HH2 WP ' LWHARLY 6HIRUO DOIHP HQADQG( PSR HA2 % &RP SHODIRG (P SR P HADE &ROKANY
$ IJUHP HV

&KOLLP DQR \KHYROLG 8 QGHMMH, WIHD&RP SIQHY/ [¥. Z WKRXWKDUHKRTE-UDSSURYDO DSHYRQFOQRMRT\WHURBIR ERK FKOLP DQR WHYROGR * LWHARY DG
FKWH H HRAWHR I IFHUR DFRP SDQ ) XUKHP RUH DSHYRQZ KR LVALHA® RUGAUHA® \KERAMWRDAKH H HHUWHR | IFHUR DFRP SIQ P D GRAVHYHD/ARHAOLP DQR
WHYROGR ' WHARYR WDAFRP S DOG \WH FKOWP DQR WHYRDGR ' LWARYP D QRARKHZ MAVHYHLQ 0) RKHUFCBIAW LQDARP SO RULQ DVKEMADY R \KDA
FRP S0 RMHKDQD\KHAKOLLP DQR \WHYROGR ' LWHARLYR \KFK D\AKEMADY




7KH, WTHD&RP SDQHY/ [¥ SIRVIGAWDNR, WIHDFRP S0 PD XQAHURHMIQ AU IR H FXGDMIQR | IFHKRTHJI P ACELQIV Z W WASHRAR DEFK R KLY
GV R FOUH \RZ DG WH FRP SO LI DBSURSUDM SURYIMRQY DEBZ Q) \KAK H FXEDIRQ DUH LGFOGHS LQ (W DMFBY R DARADIRY 2 XU$ P HIGHG DQG 5 HABAG $ WFBY R
$ WRADIRQ SHIP MKV \R P DIQEIQ GUHRRLYT DQG R LFHY QCELOW LQKUDGFH DQG \R LGP QI RAUGUHARY DQG RN LFHY | RUDRIRYY SHIRWP H3 R BHKDD R XV \KEMPAR
\GHALLHG QP WBMRYY : HP DQEIQDAUHRRELY DGR | IFHYIQMIGFHSRIR. Z KIEK FRYHYWHICEOVR RAUGURRY DGR | LFHYDY/DERZ H3 XQEHMH, \THD&RP SOOHY/ [¥

7KHWP RILFHKRTHILY GH IGHE LOWH, MIHD.&RP SOQHY/ ¥ DVDAUHARU JHHIDOP DDIHU FKIH BXMGHNP DIHJ GHBXW JHHIDOP DI HJ YIFHIHGH.ICP DO HJ
H HRARYH YLFH SUMGHMWYLIFHSUMGOAMIQ RKHUP DO HUGLHA® \KERGCDMR \WHJIHHIDOP DI HJ GUHARU RUDD. RKHUSHIRQDIKP Q) \WHUASRQIELOWA/R D) R \KH
IRUDRCQ) SRR/ Z LRI DGR \KAK SHYRIM\NE

([ WLDODQG, QG-BHGHW IWHARLY

8 QGHJWH, IHD &RP SOQHY/ 7 WHERDG/R GUHRARY R FRP SOQHY Z KRH KDWY DH SXETRO \WG-G HWHUZ MMOQ RURMIGHR , MUIZHD DUH BTG \R LGFOXGH DA
DK RP HP EHYZ KRTXDT\ DvH \WIDOGUHRARLY/

([ WMIDOAUHRRY P XWNEHHBRMGE, DP DRI YRIMR \WH\KDUHY SUWHNDQG YR DADVKDBKRTHY/P HHIVY  SIRMG-G\KDAHWHY

\KH P CVALY R \KH VKDUA/\KDADUH YRWG DARHP HAMY  \KDILGFOGH DABDID P DNRIMY R WH KDWY/ KHIS B QRO FROMRTI) \KDUHKRTH Y DG \KDUKRTHY Z KR
RQRKDYHDSHIRTOQMHANQWHHBRNROR WHH \MIDOGUHARU RMHAKDQDSHIRIOQMHMNRAGHUVC) | URP DUHIMRQKLS Z [\ DFRQURTG) \KDHKRTEHJ
ZKR YRMG DAKHP HAMY H FOAQ) CEWMIRY/ YRM QI DYRUR WH HBRIRQ R \KH H \MIDOGLHARU $ Q RH Z W D SHYROLQMIMZ LODEH \KEMPAR \WH
SRMRY/R VFRIRD P XVBIY/P XAV RU

WHRBOQ®P EHUR \KDUWKHIBE, QRO FROARIY GMOQMMMNGVKOHRTHY DY GAAUEHG IQWH SUHHAQ) EXCINERQMKDADH YRS DI LOXMKHHDRMROR \WH
H WOOAURRIGRVQRW FHG R \WHDIJWIDMYRMY WKWIQWHFRP SO

TKHWMP 3 FRURIG) \KOWHRTH) P HIQV D WKDHKREHUZ 1\ \WH CELOW R GUHPAIKH CAYMWAY R \WHFRP SDQ. RMHUWDQ B\ YWYHR EHQ) DQRIFHKRTHU$
\KDUHRTHILY SUAKP HE VR KDYH? FRQWRO R \KH FRP SO0 DG WXV VR EH D FRQARTIY) \KOWKRGHUR WHFRP SO Ll WH\KDWKRGBHUKRD®Y  RUPRIHR \WWH3PHIQVR
FRQURO R WHFRP SO0 20 HOQVR FRQURO WEHIGHSDY  WH UWKVWIR YRAMDAD JHHIDOP HHMY R DFRP SIQ RUDFRUIMGRIAQ) ERG R DRMUFRSRIDIR) RU.- WH
WKVYR CSSROMAUHARYR WH FRIERIDIRQ RUIW JHIHIDOP DIIHU ) RUMH SXERHR CESURYLQ) UHIWAG SOV WIQLRIRYY \KH\MP DOR LFOGH/ D) \KOUHRTEHWDAKRT/

RUP RMR WH YR WKWR WHFRP SDQ Ll WHFRP SDQ KDVQR\KIWHKRTHMDNZ Q/PRIHWDD R IWYRIY WKW ) ROWHSXSRHR GHMP LQQ) \WHKRTEQ
SHUAHQEI HWBAG CERYH \B R RUP RUHVKDUHKRTEHY Z KR KDYHDSHYRDOLQM A DWEQRRQWDAY ELRXI KWRWHFRP SO0 Y DSSURYDCDUHGHHP HE DYNQMRTHY

$ SHYRQP D' QRAHYHDVDQH \WIDOAWARUR DFRP SOQ U L \XAK SHYRQLYDUHDIYHR DFRQARIG) \KDUHRTHUR DFRP SIQ RU L DARHAWMR KK SHIRQW
DESROQA HOARUZ WO WH SURUVER\ HILY \WAK SHYIRQ \MAK SHYIRQIV UHIYH SDWGHU HP ST HURUDD HQMY XQEHUNKAK SHYRQ FRQARORUDQ RHWR Z KRR \IKFK SHIRQLY
WERGAMM Z KHAH QUA® RULQALA® KDV RUKDG D) DIADMRQZMW D WHFRPSIQ  E \WH FROARTY) \KDWKRTHJRUKLY BHIDMYH DMKH WP H R \WKRK SHIRQV
DSSROQF HOARU F DD HQMY WDAL HWWHUFRQARGBG B WH FRP SDQ RUBL LW FRQARTIY) \KDUHKRTGHUDAKH WP HR \XFK CSSRON HOARUGUQ) \WH SURJVER\ HOY | D
FRP S0 GRHVQRMDYH D FRQURTIY \KDUHRTHURUDIURXS R \KDUHKRTHY/ Z KR KDYHDFRQMRCEGAN HONE) \MHP \RYRMDABDAV R \WWH YRAWLQD\KDUHKRTEHY P HAMY
WHQDSHIRQP D' RAHYHDVDQH WIDOAURRUL KK SHYRQRNXAK SHYRQIVUHDAYH SDNGHU HP SER HURUDD  HMY XQEHNKAK SHYRQIVFRQUROKDVRUKDG RQRUZ MWLQ
WHE R\ HDW/SUHFHAQ) WHADMR WHSHYRQWCBSRON HOAR\VHYHDYDQH \MCDOALHARU 0 DHIADARQZ M WHRKOLP QR RAUVRDGR * LWHARY AKH H HXWYHRILFHU
D \MEWBQMOWDBKRTHIZ KR KRB/ DAGDAV R \WH [MXHG DQG RAMBQAQ) \KDBWR WHFRP SIQ RUYRIY WKW Z KIFK HOMBIKLP VR YRMDABDIW R \KH YR LQ D
\KDUHKRTGHYP HAMY RARHAKIH 1 LQDGADCR | LIFHUR WHFRP S0




7KHWP O LODMRQIGFOGV
DQHP SR P HQAHIMRQKLS
DEXMHNVRUSIR HMRIDOHDMRQKLS HYHDLL GRAP DQRICHSRODUIXQUEDLY H FOGQ) LW QU LFDQAHDMINRQOKLSY
FRRO G

\HYLIFHD/DQR I LEHKREHU H FXAQ) \HYFHDVDAURRUQDSUYDMARP S0 SURMR\KHLIQMWICR T HIQ) R IWAKDAVRWKHSYXEQE L \KFK QUHRRLZ DVCSSROMS
D/DALRRUR WHSUYDMARP SO0 LQRGHARVHLYHDY/DOH \WWITOAHARU RTZ 1Q) WHSETE R | HIQ)

7KHWIP UHDWYHLY GH LGHG D/D\SRXH MEQQ)  SDUHQVI WDESDUHNRUGHAHIEQAD\SRAHIVMEDR  SIHQANRUGHFHIEDQVOG WH\SRAHR HIFK R \WHIRUBIRQ)
SHIRY

,Q DEAWRY) R SHYIRQ PO VHYH Dv DQ H WDOGAURRUL \WDASHYIRJY SUR HMREIOAYMEY FUDM RUPD FUDM D FRICAAR LOMIZ W WDASHIRQY
UASRQUELOMAY DV DAUHARURURKHZ VHLQMIHHZ 1\ \KDASHYRQY CELON VR VHLYH DY DQH WDOGUHRRURUL WHSHYRQLYDQHP SBR HHR \KH, VITHOB HRXUM¥A/$ XWRUMW RU
WH,6$ RUR WH7$6( ) XUHP RH DSHIRQP D QRAVRQIMHWR VHYHDYOQH \MCDOAUHRRULL KHRIKHUHRHYHG QUHFWRULOAUHRWRP SHODIRQI URP \WHFRP SO | RUKLY
RUKHJURB! D/ D GUHARU 7KLY SIRAEMRQ GRHY GRACBSD R FRP SHADIRY SOIG RUJLYHD 1Q CFFRUEIGFH Z WK U XTARYY SURP XODAG XQEHUWH , WIHD &RP SIQHY/ ¥ RU
CP RXQN SDIG SXOXOQAIR LQG-P QI LFDINRQ DG RUH FXEDINRQ FRQMFW RUFRP P LW HOWV DG LQKUDGFH FRYHIIH | DAKH WP H DQ H \WMDOGUHRRULY DSSROQMS DIORXUMYY
PHPEHYR WHYRDGR * LHARY QRARKHZ [VH O LADMG Z W \KH FRP SO DIH R \WH\EP H JHOGHU WWHD \WDAH \WIDOGLHRARUP XWABH R \WH RIMHUJHIGHU , Q DEAWR) D
AURRUR DFRPSIQ P D RABHHBRNG DYDQH WIDOGALHARUR DRM-UFRP SO LI DAKDAP H DAUHARUR WHRKHUFRP SOQ LVCRAWY DVOQH WMCDOGURRUR WHI LW
FRP S0

) RIBZ LG WH\MP LODNRQ R 0Q H \MCIOAUHRRLY HYLIFH RQ DYROGR * LWHARY KK |RIP HUH WCDOGLHARUDQG KLY RUKHUVGRAH DQG FKAIH P D QRAEH
SUIRNGHGZ W DAUHFWRULGELHEHH WA, WHFRP SO0 LWFRQARTILY KDHKRTEHURUDQ HIMY XQEHUWFRQARTIY \KDUHKREH Y FRQURO 7 KLY LFOGHY HI I HP HQAR\HLYH
DVDQH HRAWH RN LFHURUGQUARUR \WHFRP SI). RUDFRP S0 FRMRBGE! (W FRQARTIY \KIWHKRTHJ RUHP SR P HWR RUSIRIAQ) VHYFHAR D) WK FRP S |RU
FROIGHDIR) HWWHUAUA® RUIGALHA® LGFXAQ) WURKIK DFRSRIDIRQ FROWRDBG B\ \WH I RP HUH WCDOAUHARU IRUDSHIRGR R\ HIY DQGIRUDSHIRGR RGH\ HU
Z WM UBASHRAR UHDIWHYR \WHIRUP HUH WDOGURRU

7KH, WIHD&RP SOIQHY/ [¥. SIRVGH/\WDADQH \WLILDOGUHRRUP XUAP HANAHMEIQ SUR HWRCDOT X0 LFDARQY RUKDYH | LQDQR.OCDRE CFFRXQIGY) . H SHINH DQG \WDADABD
RHH \MCEOGLHRARUP XWAKDYH | LGDCRDODOG DFARXQIMY H SHWYH + RZ HYHU L DAGDMRHR RAURKHUGLHARLY L P HANWH LOG-SHIGHIFH BITXLP HOVR WH 6HXUMEY
([ KOQIH$ PNR D/IPHEG L PHIWVWH WBEG/ R WH 1 <6( $ P HIFDD KOV [RUP HP BHIKLS RQ \WH DXAWFRP P IWH DQG UL KDV | LQDQRDODQG CFARXQICY
H SHWYHDVGH LGHELOWH, MTHD.&RP SDQHY/ [ DQG CESTAEG U XDMRYY WHY GHWWHUR RXUH \MCDOGLHARLY LY UTXLHG VR SRWHW | LCDGR.DOD0G CAARXQIG) H SHWYHDY
Q) D/ERK SRV RKHUBTXMMSUR HARDONO LFDARY 2 XUROGR * LHRARYLY UTXLUHGVR GHMIP LGHZ KHXHUD QUHRRUSRWHWHY | LODQRDCDOG CFARXQIQY) H SHNA
B HPIQQ ZKHKHU GH R \WH GURRIY H3FDIRQ H SHIHIH DOG TXOI DAY, \WH QUHRARULY KLIKO SUR LFHOADQG NORZ GG HEG! Z 1\ UHI DG \R EXMGHY CAFRXQI)
(MXHY QG | LDGRCOWBAP HON VR \KH H WQAKDARH GUHRARULY CEGI\R HY DIHLQ DAVRXWMRQFRIFHAQ) \WHSUAHIBINRQR | LOGADOLQ RIP DARQLQ RXUI LDGADOWEAP HOV
[P RY RKHY 7 KHUH XDWNRQY GH LGH DALHARUZ W WH UMW SUR HAMRDOTXD LFDARQYY DY DAWHARUZ KR\VDM HVRGHR \WHIRTBZ Q) BITXUWP HQV L \KHQAUHRARUKRDY
DQCADGEHP LF G UHLQHWHUHRGRP LFY EXMGHA/ OGP LQMDINRY CAFRXQIY) Q7. RUSXEQF OGP [QWMDARY L \WHAURRUHWHUKRTY DQOFIGEHP LF GIUHIQOD RMHUILHBRU
KDVARP SBIWG DRM-UIRP R KUKHUHBFDRQLQRXUSUP [ [IHBR EXMGHY RULQ DQ DBDZ KIFK L UHBYDQAR \WHR | LIFHR  DQH \WIDOALHARU RU LLL WHGUHRRUKDY D)
GDIWLYH\ HOWR H SHIHFHHYLQ) 1QDQ RHR \WHIRTZ 1Q) RUDABDXVLYH\ HDWR FXP XOMYHH SHIHFHVAYQ) LQWRRUP RHR WHIRTBZ 1Q) FCSAMWY D DVHQRU
EXMGHN P DIIHP HASRVMRQ LQ D FRSRIDIRY Z W D\KEWERNOWRSHR BAMGHY E DVHIRUSRRQ L RUSUP DY [IHB R BXMCHNY RJ F - DVHIRJSRIMRD LQ SXEQF
DOP LQWADARY <[IFRY * RTP D) ZKRLVRHR RXUH WICDOAUWRRY P HV\WH UNXUAS TXOD LFDARQ/ DQG KDV | LGDGRDOD0G DFFRXQIY H SHAYH DY UG B \WH, IIHD
GRPSQH// I ZKBi* X 5HIHY 0D LQG-BHE-OAGLUHARU DOR P HV \WH UHTXULHG TXOM LFDARQY DQG KDV | LCDQA.ODDG CAARXQIG) H SHWNH DY NG B\ \WH , UIHD
&RP SN/ ¥




7KH, WIHD&RP SDQHY/ [¥. GH LQHY DRLOG-SHIG-AGUHRARUDY D QUHRARUZ KR FRP STH/Z W \KHI RTBZ 1QJ DG Z DV CESRIQME DVAKAK [QCFFREDFHZ MW &KTBMU R
30W R WHVIHDERPSIQHY/ ¥ \KHAURRUFRP STHYZ [\ WH TXDI LFDARQ\R \HYH DYDQH \WMCDOA-RARUDAHNRWQEHWRY,  E | R \WH, WIHD&RP SIQH/
/ 7 DQGWHDXAWARP P [WeH KDV DESURVHG KK FARP SIDGFH DG WH GLHARUKDY GRAHYHG DY DAUHRRUR \WHFRP SO | RUP RIH\KDR QCHFRQAHRAMH\ HIY Z KIFK [RU
KK SXERH GRAYQRAFOGHETNVIQVKAK VHYLFHI RUSHIRG/RE GWAKDQE R\ HU

,| DRH WIBOAUHRRUIKLS BHRP HY YORDQADG \WHH DH W WDR\X R H \WMCDOGUHRRY RQWHYRDGR ' LUHRARY DAKHWP H \WHOWHYRDGR ' LUWHRARLY/ LY BTG
XQGHMH, ITHD&RP SDQHY/ 7 \R FOOD \KDUHKRTGHYAIP HHANY D/ARRQ DV SRMEGIR CESROQND UHSDRP HOW \WLCDOAUHARU

( CRKFRP P WHR WHYROGR ' LUHRRYAKDAY DAKRY H3\RH HVHWHSRZ HYR \WHYROGR ' LUHRRY P XWACFOGH DABDXMVRHH WCDOGURRU H A-SAKDAKH
DXAWFRP P LWH DG FRP SHOWDIRQ FRP P LWWH P XWMAHIFK LGFOGH DODH \MCEOAUHRRLY WHD VHYIQ) RQWHYROGR ' LWHRARY 8 QGHUWH , WIHD &RP SDQHY/ ¥ H WEIC
AURRY R DFRPSI) DH SUKEWG IR WFHVQ) GUA® RUIGEAWR® D) FRP SHODIRY |RUWHU HYIFHY D/ H \WIDOGURRY RKHU WD FRP SHODIRD 06
UHP EXHP HOAR H SHOHY SXXCQAR CESOFDEG UHI XTNRQY SURP X0 DAG XQEHH, VIIHD&RP SIQHY/ ¥ &RP SHODIRQR DQH \WCDOAUHRRULY GHMP LGHS SURWR KIVRU
KHUDSSRIQR HQADQGP D' QRABH KD HS GAUQ) KIYRUKHAMP \XEMAAMR FHABOH FHBWR/

<RWK YRUHAMOQ DG < CEFRY * RTP DQ VHYH Dv H WICDOGUHRRY RQ RAUVFOG R ' LUHRRLY SXOKOQMR WH SIRYMRQVR WH, VUMD &RP SDQHY/ I 7KH ERK
\HYHRQRXUDXGWARP P LWH DG RXUFRP SHODIRQFRP P LWKH 2 XUYRDGR * LUFARY KDY GHMP LGHE\WDA CDFRY * RTP DQ SRAARHY DFFRXQIG) QG| LQDGADCH SHWYH DG
WDNERK R RXUH WLCDOGLHARLY SRKHW AKH UMM SUR HAMRDOTXD LFDARYY |, Q DGAWRQWR RXUH \WIDOAUWARY * X 5 HIHY DQG$ EIKIP 6 DMBQL \HLYH DVIQE-SHIGHQ/
AURRYRORXURDER ' LWHARY * X\ 5 HIHY DORVHLYH/RQRXUDXGWRP P LWHHDQGRXUFRP SHODMRQFRP P LWH

$XAVERP P [WH

7KH, \IHD&RP SOQHY/ [ WNXLAY SXEQF FRP SOQHY\R DESRIQAT) DXGEWARP P LWH 7 KH UASROIELONAR \WH DXQWRRP P [WH LGFOGH LGHOM Q) LUBI XDV 1O
\WHP DDIHP HVMR RAUBXMQHW DG CESURMGY UHIDAMS SDWV WIQLRNRY/ DV UTXUHG B, @ $ Q DXAWARP P IWH P XWWFRQIMAR  DABDIRUHH QLHARY LGFOGQQ) DOR W
H \WOOGUHRRLY DG DP DV R LQG-BHIGHAAURRLY 7KHAKOWP DOR WHYRIGR * IWHARY D) GUHARUHP SR HSE\ RURKHZ MHSIRIAQ) VHYLFH/VR \WHFRP S
DG D FRQMRTIY) \KOWHKRTHURUDD WHIMYHR D FRQARIQ) KDWKREU P D QRAEHDP HP BHUR WH DXGVFRP P LWiH $ Q DXAWRRP P LWWH P D QRATBSURYH OQ CRIRQ RUD
WDQLARQ Z 1\ D FRQURTG \KDUKRIEHU RUZ 1\ DQ R | LFH KRTEHU XQBW DARHWP HR CSSURYDOE R H WDOGLHARY DUHVHYLQY D/P HP BHYR WHDXGWARP P LWH DG DA
GDIRHR \WHH \WODOEURLYZ DV SUAHADAKHP HANY LQZ KLFK DQDSSURYDLY DvJUIQAG

2 XUDGWARP P IWHLY PAUMO® FRP SUMFGR WUHHLQE-BHIGHOWRO H HRAWHAUHRRLY 7 KHDGQWRP P WHLV KOG B, <COFRY * REP DD Z KRVHYH/DAKHDGW
FRP P LWH LDGADCH SHWZ 1W< RFBK YRIMOIMOQDG* X 5 HIHY DVP HP BHY 2 XUDKGWARP P LWKHP HAVDABDXIVRXUMP H/D\ HOUDGGP RARYWHDGXR R RUQMEIC
FROWRY CFFRXQI SRIFLHY O | LOGACOWERMY | WIHIXOLD UHMEZ VWH UAXOVR \WH RYRQJ UM VHD DRVHAP HOASUIRFHW Z KLFK Z H XQEHWINH DQG RUIQMIP DOG
DQQXCOUHBRIW SUR R WHUVKEP IWIRQI RUDSSURYDOE, WHIXAVROGR * LUHRARLY 7 KHDXGWERP P IWH RYHIHH/WH DRV R WHLQMCDODKGERU VHIV W DOQTOBNY DG
JROOY DG UAYLEZ VIWHERWW 7 KHDGWARP P IWRHUAYLEZ \WH REMRRYYWY DQGLQE-SHIGHIFHR WHH WCDIDXQWRLY DG DR FRMGHY\WHVARSHR WHLUIZ RINDQG I HA/

2 XUDKGQWARP P LWH SURYIGHY DAMMBCRH \R RUYRDG R ' LWHARLY LQ I XOLAY W GIDODG LGHADY REQIDARY/ LQ P DMLY LQRMQ) RAULCFFRXQIMY  DXQWY
ILCDGADOWSRNG)  LOMIDORRQARODGE BGIDORRP SIDGFH IXGAIRY B\ SUHCBSURYIQY \WH VHYIFHY SHIRWP HG B RXULQE-SHIGQAFFRXQEQIV DQG WYLHZ 1Q) \KHU WHESRW
WO DLAQ) RAULFFRXQICY SUIRNH/DGM WP VR LQMDOFRURORYHUI LDGADOBERMY 2 XUDXGAWARP P 1WikH DOR RYHYHA/\WHDXGWH I RWR - RAULQE-SHIGHNFFARXQEQV
DOGVINANRHCRNRQARDAVEHHP VGHHADY \R\DIN\ IWHD \KDVWKH CFFRXQEQNVDUHLQE-SHIGHMR P DDIHP HQW




8 QGHUWH, WIHD&RP SDQHY/ ¥ RAUDKGWARP P LWWH LV UASRQUEG I RU L GHMIP LQQ) Z KHKHUWHIH DUH GH LAHGAHY L \WH BXMGHW P DI HP HWBLIRHV R RXU
FRPSI0 LFOEQ) LOFRQKGIMRD Z 1\ RXULQMIDCOXAVRURAHLOG-SHIEHOADXGARU DG P DNGQJ UHFRP P HIEDIRQ\R WHYROGR ' LUFARLY\R LP SURYH\XAK SLTAWAHYDQG
P HIG\KAK GHIAHARY (L GHMP LQQ) Z KHKHUFHSIQ UADMAG SO WBQLRINRYY LFOGQ) WIQLRMRQY/LQZ KIFK DR | LFHKRTHJIKDY D SHYRIDOQMMMWNKRXGB EHGHP HG
DVP DMIDCRUH WIR A DGR CESURYHVKAK WIQLRMRYY Z KIFK P D EHCBSIRYHS CAFRUAQ) VR FHMEQ FUMAUDVHARMVE, RAUDKGWARP P IWHHRQDQDQQMOEDAY  \HH?2
$SSURYDOR 5 HIDMS 304 7 WDQORAIRYY XQEHUWH  MIHD &RP SDQHY/ 7 LIl HABEDWKIQ) SURFHEXUY R EH | RTBZ HG LQ WAGHRAR  UHIMAG SOV \WDQLRMRYY Z W D
FRQURTIG) \KDUHKRTH Z KHIH\KAK DHQRA WIREQDY WDQLRMRYY ZKIFK P D LGROXGH Z KHIH CESTFCED! \WH HABEQKP HOAR D FRP SHIMYH SURFH/ | RUVKAK \WDQLRNRD
XQEHMWH\KSHYMRQR \WH DXGWARP P W+ RULQAYLGOD RURKMHUFRP P WKHRUERG. \HBRMS B\ \WH DXGWARP P Wik LQ CFFREDFHZ W FAMMID GHMP LGHS B \KH D@V
FRPPIWH LY GHMPLQQ) SRAHXUY I RUDSSURYIQ) FHMEO UHIMG SOV WDQUORIRQY Z 1\ D FROURTGY) \KDUHKREHU Z KIFK KDYLQ) EHHQ GHMP LGHG B \WH DXQWRRP P LWWH
RAR EHH WIRAQ@Y WIQLRNRY/ Z HHOOR GHMP LGHG B WH DQWRP P WH CRAR EH GHIQILEGIWIQLRMRYY Y DSSURVQ) \WHZ RIQ) SDOR WH LQMCDODXAWU R
H OP LGH \XAK Z RINGQ) STIQ EH RUH W \XEP WIRQ VR WH %RDLE DG SIRSRUQ) TP HIEP HOVWWHIR YL H OP 1QQ) RAULQMIDOFRQARY DG LQMIDODXGRY SHIRP OGFH
(FOQQ) Z KHAHMH LQMCDODXAWRUKDY VX | LHQABRXUHY DG VRRY R GAVSRHR IWUHSRMELDMY YL H CP 1QQ) WHVARSHR RXUDXGWRLVZ RUN DQG FRP SHODIRQ DG
\EP W) D UHRP P HIEDIRQ Z W UASHPARHIHR \R RAUYROGR ' LUHARY RIVKDUKROHY G-BHIEQ) ROZKIFK R \WHP [V FRQUGHIQ) WHDSSRON HOAR RUDXGWRU DG
YL HABEDKLQ) SURFHEXUAYI RANHKDQBIQ R HP SB HAVIARP SIIQVDARWKHP DIIHP HUAR RAUBXMGHW DG WHSIRARIROWR EHSUIRVIGHG\R VKK HP SR HHY

 HKDYH DERSWG DZ UMK FKOWAUI RURXUDXGWARP P LWH Y | R LW UASRUELONY D/RAEGHG B WHUHIXOMRQV/R \WH6( & , QDEAURY RXUDKGWRP P [WkH
KDV DERSWG SURFHGXUAY | RUWH UHFHSWUHARQINRQ DG WHDR HWR FRP STIQVZ HP D WFHYH UIDAQ) DFFRXQIQ) [QMEODOTFFRXQIGY FRMRY RUDKGWY P DAY DG \WH
\KEP IMRQE\ RXUHP SR HAVR FRIFHOQY U DEQ) TXHMRTEG CFFRXQIY RUDXGWY P DMWY , Q DEAURY 6( & XBV P DIEDM WDAKH DQWARP P IMKHR D QMG IWKHJ
FROIMAR DABDWKUHHP HP EHY DR Z KRP P XWAEHLQG-SHIG-OAVDY\KRK WP LV GHIGHG B\ XBV DG B XDMIRY/ SURP XODAGE, WHE( & : HOHLQFRP SIDFHZ WK \WH
|QE-SHOGHFHUTXLP HOWVR \KH6B( & KBV

$Q SHIRYZ KR LV QRAHDILE® VR VHLYH RO WH DXAWFRP P LWWH LV | XUKHUBAMERG | URP - SOMASDGY 1O W P HAMYV DG YRV XQBW \WH AKOILP DQ R WH DX@V
FRP P LWWH GHALP LGH/ WDARKFK. SHYRQ SUAHIFH LY GHFHADY 1Q RGHUWR SUAHAD FHYEIQ P DIWU SURVIGHS KRZ HYHU \WDAFRP ST HP B HAV Z KR DUH QRAFRQURTY
\KDUHKRTHY RUUHDAYHY R VKK KDHKRGHY P D EH SUAHNQWH P HAMYV EXWRNRUCAXOOYRAY  DQG AN VH FRP SDQ FRXQUHDDQGE VALY Z KR DUH GRAFRQURTLY
\KDUHRTHYRUHDYH/R KA KDUHKREHYP D EHSUAHQAQWHP HAMYV DG RUDFWDOYRICY L \KFK SUAHIFHLYUNXHAMGE, \WHDXGWRP P LWH

, QDBAWRQ\R\KHCERYH DDVXHK FRP P IWRHVP HP BHY/P XWAZBSO Z W\KHIRTBZ 1Q) UHTXLLHP HOV
$ @P HP EHY\KDOEHP HP EHYR WHYRDGR ' WHRARYR \WHFRP SDQ

$WBDIRGHR \KHFRP P LWKHV P HP EHW\KDIGKDYH | LDQRLOCD0G CRFRXQIY) H SHWYH DG \WH UAKAR \WHFRP P LWKHIVP HP EHY P X\WAKDYH \WH CELOM \R U-DG DQG
XQEHWBOG | LCDQFLOOWIAP HON

2 XUFRP SI) WURXIK RAUDXGWARP P WWH LV1Q1 XQIFRP SIOGFHZ LW \KHCERYHUAU HOW
) LCDGRADCBVBAP HOW [ CP LODMRQ&RP P [WkH

8 QEHWH, \IHD&RP SDQHY/ ¥ WHYRDGR ' LWARYR DSXEQF FRP SO0 P XWATSSRIQND | LDGADOWEAP HQW TP LADNRQFRP P LWkH Z KIFK FRUMVR P HP EHY
Z I\ CFFRXQIY DQG | LCDGADCH SHIYH RUMH DELANM VR UHDG DG XQGH NG | LODGADOWEAP HOV $ FFRAQ) \R DUAROMROR RAUVROGR ' LWHRARLY \WHDXGWARP P LWHKD/
EHHQ DAL GHG\WH UASRQUELONY DG GANY/R DI LCDGADOWIAP HIVH TP LADNRQFRP P IWWH Dv SHP LG XQE-UUHBYDQAUI XDARQY SURP XO DG XQEHMH, IHD & RP SOQHY
/2 ) URP WP H\R WP H DV GHAHWOLY  DOG UHNXLHG R DSSURYH RXUI LCDGADOWEMAP HQN \KH DXAWFRP P LWWkH KR/ B0 P HAMYV SURJVE \WH \FKHXGG P HHMIVR \KH
HMHIYRDGR * IWARY UDAQ) [LCDIADOWBM HOATSSURYDD 7 KHIXGAMRQR DI LOGADOWEN HW H TP LCDIRQ FRP P LUkH VAR GMAXW DQG SURVIGH UHFRP P HIEDIRQ/\R
WURDGR ' WHARY LGFOAQ) \WH BERWR D) GHIAHR IRXQG Z LW WASHAMR WH IRTBZIQ) MK/ L HXP DARQY DQG DAHRP HON P DEH LQ FROGHANRD Z W \KH
SUSODIRQR | LCOCADOMIAP HONV LU LOM CDOFRQURY UHDMAGVR WH I LCDCADOWEAP HQV L. FRP SONIHW/DOG SURSUHV R \WHGAWERKUHLQWHI LAOGADOWEAP HON LY \KH
CFARXQIY  SRTAHY DEROWG DQG \WH CFFRXQIQY WA HQW LP SBP HQAMG LQ P DAMIDOP DMWY R \WHFRPSIQ DQG Y YDOH HYDDDARY LGFOGQ) WH DAKP SIRQ/ 006
DAHAP HQV RQ Z KIFK HYDODIRQY DU EDVHG DG WH KSSRU) GO LQ WH | LDGRLOOMBIAP HQIV' 2 XULQE-SHIGHADKGRY DQG RAULQMCDDDXGVRY DUH LOYWMS VR DAWIG DT
P HIMIVR DQEWRP P WHZ KHDLWA/CRY LQWHURBIR \WHI LQDGADOWEAP HQVH TP LCDIRQFRP P LWWH




&RP SHODIRQ&RP P [WiH

$PHEPHOAR  \R\WH,MIHD&RP SIQH// [¥ Z DV SEDKHE RQ 1 RHP BHU DG BPHHIFAWHRY' HHPBU RUSPHIPHMWR  ,Q
JHHID $PHIEP HOMR  BIXWHY/ SXEQE ARP SDQHY \R CBSRQAD FRP SHRDIRQ ARP P [WkH DG \R DERIWD FRP SHODIRD SRIA Z W UASHAMR W RILFHY RUKH
&RP SHRDIRQ3RIA |, QOEAWRY $PHXPHOAMR  DEGHAHY \WH FRISRUDM DESURYDOSURFHW UHTNXULAG | RUD SXETE FARP SDQ IV HYDIHP HQAZ W W R LFHY Z [\ \GHALLLF
UH HHIFAHVR DQLHRARU DQRQ QUHRRUR | LFHJ DK H HAXWYHR! | LFHJDQG FRQURTGY) \KDUHKRTH Y DG WHUUHIMYHYZ KR DUBHHP SR HGE WHFRP S0

7 KH FRP SHODIR) FRP P LWHH\KDDEH GRP LCDMG B\ WHYROGR * LUHRRLY DQG EH AR SIMHG R WP HP EHY 7 KH FRP SHQDIRQ FRP P LWKH P XWAERQIMR . DAGDXA
WUHHP HP EHY $ @R WHH WLCDOGLHRRLY P XWYHYHROWH FRP SHODIRQFRP P LWiH DG FRQANMAMDP DNMUMY R WP HP EHY 7KHUP 0QQ) P HP EHYR WHFRP SHODIRQ
FRP P LWH P XWWEH QUHRRYZ KR TXOD\ \RVAYHDVP HP EHY/R \WHDGWRP P LWH LFOGQ) WH I CRAKDAKH  DUHLQG-SHIGHONVDOG WHUFRP SHODMR\KRXTS EHLGHNAT
R WHFRP SHODIROSOIG\R WHH \WMICDOALHRARYR WHFRP S

6P LOUVR \WH LXBV \WDADSSO \R \WH DXAWFRP P LWikH WH FRP SHODIRQ FRP P WikH P D CRALGFOGH WH FKOILP DQ R WH ERDG RUDQ QUHARUHP SR HG B WH
&RPSI) B DFRRIY KIWKRTHJRUB [0 HOMY FROARGBGE. DFRQMRTIG) \KOHRTHJ RUDQ. QURRUSIRIAQ) VHFHARWHFRP S0 R DFRQARTILY \KDWKRTHJ
RARDQ HMW FROMRBGE DFRQARTIY \KDWHKRTEHURQDUHIXOUEDLY RUDQ QUHRRUZ KRHSUP DY LGFRP HIY G-SHIGHRQ DFRQURTG) \KDHREHU DIGP D CRAUGFOGH
D FRQURIY \KDHKRTGHJRUIQ R W UHDYHY , GRYIGOY Z KR DU GRASHIP WG \R EH FRP SHODIRQ FRP P LWH P HP BHY/ P D GRASDUMASDM LOKH FRP P LWHIV P HAMV
RMHKDOVR SUAHND SIMFXTUIMKH SIRYIGHS KRZ HYHU WDAIQHP SER HHWDAY GRAD FRQARTIY) \KDWHKRTHURUHIWYHP D SOMASDOMLQWHFRP P IWKHI QVAXWWRYY BX\A
QRAQIY YRM DJGRXUGICOFRXQHDGFR SRIDMVHFUARY P D SOMASDMIOWHFRP P IWKHIGVRAMRQ/DQG YRAVLL BIXAAMGE WHFRP P LWH

7KHURBVR \WWH FRP SHODIMRQFRP P LWHDH CPRQY RKMHY W L WFRP P HIG\RWHYROGR * LUHARLY\WH&RP SHODMRQ3RIA | RUR! | LFHKREHY DG UHFRP P HIG
R \WH EROUG RFHHYHY WUHHA FDWWHH WOMRQR D&RP SHODIRQ3RIA WDAKDG EHHQ CBSURYHG | RUDSHIRGR P RIHWOQWUH\ HDY L WHFRP P HIGWR \WH GUHRRLY D)

XSEDMR WHERP SHODIRQ3RIA 1URP WP H\RWP H DQGH CP LGHIWLP SBP HQBMRY UL GHAGHZ KHMHAR CSSIRYHWHWMP VR RILFHOQGR HP SR P HMWR RILFHKREHY
\RDAJHTXULH DSSURYDOR \WH FRP SHODIMRQFRP P WH 0QG LY GHAGH LQ AHVEIQ ALURXP WIRHY Z KHAHUAR H HP SWKH DSSURYDOR WP VR RILFHR DFKIH H HRXAWHRILFHU
1URP WHUHTXLUHP HOWR \KDUHKRTHUDSSURYDO

7KH&RP SHODIRQ3RIA UATXLUA/WHCBSURYDOR WHJIHIHICP HAMY R \KDUHKRTHYZ W D3 6SHADOD DNV Z KLEK UHTXLUA/D P CNRUMY R WH\KDUHGRTHY R WH
FRP S0 Z KR DUH QRAHMWHUD FROARTI) \KDUHKRTHURUDR? LOAMMIAG SOV LOWH SURSRHS UMROMRY RUKDNMKOHRTHY KRAQ) GWWDD R \WHYRMY SRZ HULQWH
FRP S0 YR DI COWAIRH SURSRVHG U ROMRQ DAKAK P HAMY) -+ RZ HYHU XQEHUNSHADOFLURYP IR \WHOROGR * LUHARYP D CSSURYHWH FRP SHODMRQSRIR Z WRA
\KDUHRTHUDSSIRYDO UL WHFRP SHODIRQ FRP P LWkH DG WHHDWUWHORDGR! * LHARY GHALGHG EDHG RQVKEWDQUDMG UDRQVDNMAH KDYHUAYLEZ HEWHERP SHODIRY
3RIA DIOQ WDAHERP SHODIRQ3RIA LV IQWHERWWQMIMR WHFRP SDQ 7 KH&RP SHODIRQ3RIA LV UANXUHE VR EHEURXIKWEH RIHWH\KDUHKRTHYR \WH&RP S0

ROFHHYHY WUH\ HDW/I RUDSSIRYDO




8 QGHUWH ,\\IIHD &RP SDQH// [ RXU&RP SHODIRY 3RIA P XWAJHHID \HYH DV \WH EDY |RU FRISRIDM DSSURYDY Z LMK BASHRAMR WH [ LCDGADOWP V R
HP SE P HQARUHQIDIHP HOWR RILFHKRTHY LFOAQ) H HP SWRQ LQXUIGRH LA QUIFDARQRUDQ P RGHEY SD P HOARUREQIDIROR SD P HQNQUASHYWR HP ST P HOARU
HYIDIHP HQV7 KH &RP SHODIRD 3RIR. P XWAUHDIM \R FHIQ | CRRY LFOQQ) DOYDRP HMR WH FRP SO0 IV FEMRARYH WH FRP SO0 IV BXAMGHW SO0 D06 LW (R \MP
VDAD\ DG FUDIROR D5SURSUDMLGAHOIYHY| RUR I LEHKRGHY , WP XWATOR FROUGHU TP R RKHWLQIV \WHFRP STQ VUM P DEIHP HQA] HOOG COMMR WRSHDINRY/
7KH&RP SHODIRD3RIA P XUWVXUWNHP RUAFRQUCGHWHI RTRZ LQ) DEAWNRED0 CRRY
7KHNGRZ BEIH WO H SHWYH DOGOFFRP SOKP HOVR WHUHBYDOAR | LFHKRGHU
7 KHR | LFHKRGEHV URBY DQG UASROUELOWNAY DG SURUFRP SHODIRQDIUHP HOVZ W KLP RUKHJ

7 KHUHDMRQKLS EHE HHQ\WWHWMP VR | HIHG DG WH DYHIIH FRP SHODMRQR \WHRM-UHP SR HVR \WHFRP SIQ. LFOQQ) WRH HP SER H3WURKIK P DQSRZ HU
FRP SQHY

7KHLP SCAWR GVGDUMA/IQ\VDDLY XSRQZ RN UHIMRQKLSVIQWHFRP SIQ
7KHSRWMELOV R HEAQ) YOULEGIFRP SHODMRQDAKHAVRHIRQR \WHIFOGR ' LHRRLY
7KHSRWELONV R VHNE) DQP IWRQWHH HIVHYDBHR QRQ FDK YOULEGIHTXW EDHGFRP SHQDIRQ DJ5
$V VR \HYHIDGH FRP SHQDIRQ \KH SHIRG R \VHYIFH R \KH RILFH KRTHU \WH WPV R KLY RUKHJ FRP SHOUDIRQ GAUQ) KK \HYLFH SHIRG \KH FRP SIQ
SHIRP DFHGAUQ) WDASHIRG R VHYLFH \WH SHIRQIV FRQUEXWNRQYVRZ DB/ \KHFRP SOQ 1V DFKLHYHP HAWR| LWJIRDY DQG\KHP [ LP (] DIRQR LW SUR W DG WH
LRGP KBV XQEHUZ KIFK \WHSHYRQLY GDYQ) \WWHFRP SIQ
7KH&RP SHODIRQ3RIA P XWADORGFOGH\WHI RTBZ 1Q) SUGRSBY
\KHQQN EHE HHQ YOUDEGIFRP SHQDIMRQDQG\WWHEQ) \MP SHIRWP DIFHDQGP HDXUIEGIFUMID
\KHUHDWRQKLS EHA HHQ YDULCE®DQG L H5FRP SHQDIRQ DQG\WHFHAQ) | RUWHYDOHR YOULCEGIFRP SHODIRQ

\WH FREWNRQY XQEHJZ KIFK DQ RN LFH KRTEHJZ RX@B EH TG \R WD FRP SHODIRQ SOIG\R KIP RUKHULL IWZ DY MAUMKRZ Q \KDAKH GDIB XSRQ Z KLFK \WKFK
FRP SHODIROZ DVEDHSZ DVICEFRXUDM DG Z DY/ UATNXLUHG R EH UBRG LOWKHFRP SDQ VI LCDGFLDOWIAP HON

WHP LQP XP KRGQ) RUYHAIY SHIRGI RUYDULCE®! HIXW EDHGARP SHODIRY 005G
POPXP @ WIRMYHDFHFRP SHODIRQ

7KH &RP SHODIRQ 3RIA Z DV CSSIRYHG B\ WH JHHIOP HHMY R \WKDBKRTHY RQ - QW D\MJGVRAMRYY DQG WHRP P HIEDMRQ R \WH FRP SHODIRD
FRP P WHDQGOSSUIRYDOR, WHYROGR * LWHRARY 7KH&RP SHODIRQ3RIA Z DVIP HIGGE \WHIHHDOP HAMY R \KDUHKREHYRQ-XCH 0 RUMRYHJ WHIOBSURYDOR
WHFRP SHODIRQFRP P WWHLY BTXUHGLOR GH AR CESURYHWMP VR R LFHDQG RUHP SR P HWR RILEHKRTHY

<[IFRY* RTP DQLWHFKOLP DQR RXUFRP SHODIRQFRP P LWH * X\ 5 HIHY DOG< RHSK YR QAMOVHYHDWHRKHP HP EHYR RXUFRP SHODIRQFRP P LWH
SQEHBPHIPHOMR  \R\WH, WTHR&RP SIQHY/ ¥ Z KIFK EHCP HHIHAWHDY/R ) HEXD WHD@EWRP P WHR 0D, WTHD.SYXEQF FRP SDQ Z KLFK KDV

EHHQ HABEQKHG DG FROGAV IWHD DOR LQ CFFREIFHZ W SIRYIMRQY JRYHQQ) \WHFRP SRIMRQ R \WH FRP SHOUDIRQ FRP P LikH DY VYR W LOWH , MTHD &RP SDQHY/ Y
PD CPAQ@KR DFRP SHODIRQFRP P WWHZ LW ASHAMR\WHUASRQUELONA/R DFRP SHODMRQFRP P LWKHZ KLFK DHVHVRW LOWH, WTHD&RP SOQHY/ [Y




$SSLRYDCR 5 HIWG3 DUV 7 UIDQVDRINRQY XQGHUWH, WEHD&RP SDQHY/ [
) IGADY GMHW/R WWHRILFHKRGHY

7KH, \THR&RP SOQHY/ [¥ [P SRHVDGAW R FOHDGDGW R (R DOV RQDER I IFHKRTHYR DARP SI) 7KHGW R AR DR LEHKREHLYEDHGROWHGAW R
FOUH\HYR O LQ FRQGHRNRD Z W WH\RWR QHI@IHFH XQG-UWH, MIHD 7RW2 WBDIFH 1 HZ. 9HYRQ 7KV GAW R FDUH UNXUAY DO R | LFH KRTHUWR CPAZ LW \KH
GIBHR SRIAHR Z W Z KFK D UDRIEG! R LFH KREHJLQ WWH P H SRUMRQ Z RX@ KDYH DR XQEHUWH \EP H AP WIFHY 7KH GAV R FOUH LGFOXGHY D GAV R X\VH

UDRIEGIP HQ/ [QWIKWR \KHALXP WEFH/ \R REBQ
LQRP DARQRQWHDGYMELON R DILYHQORIRQEURXIKWRUKLY RUKHUDBSURYDCRUSHURWP HGE! YIWWHR KIYRUKHUSRMRQ DQ5
DORKHULP SRUBQAQ RP DIRQSHWBIQQ) \R\KHHIARY/

7KHGW R G DOV HNXUAVDIQR | IFHKREHAR CFAQJIRRGI DMK DG RAKHEHH IR \KHFRP SO DOGLGFOGH/WHGW \R
UHDQIURP D) CRAAQYROLQ) DFRQY TR LQMIANEHE HQWHSHIRYP DIFHR KLY RUKHUGAAVLQWHRP SDQ. DQGKLYRUKHURKHUGAAYRUSHIREOD | DL
UHUDQIURP Q) CRRW \KDAYFRP SHIMYHZ WK \KHEXMGHVR \WHFRP SDQ

QI URP H ST D) EXMGHVRSSRIMQW R WHFRP S | RUMHSXUSRHR JO.QQ) DSHYRICDGYDQEIHI RUKLP VHD RUKHYHD RURKHY DOG
AVFRHWRWHFRP ST D) LQRIP DIRQRIGRH® HIVUHIIG \R RXUDH DL/ Z KA WHR! | LFHKRGHJUHFHYHG D/DUAKOR - KLY RUKHUSRVAWRODVDQR! | LFHKRGHU

: HP D CBSIRYHDQIAVEHIRP HSLIQBHK R WHGAWR G DWW R DOR | IFHKRGHUSUIRMG-GWDAKHR | IFHKREHUCAMGLQJRRG I DWW \WH CRWRULW DSSURYDOGRHV QR
KDP \WHFRP SDQ DQGWHR | LFHKRTHJAVFRAHY KLY RUKHUSHYRIDAQMIAWDY GARIBHG EHBRZ

" DFRKHR SHIRDAQMIIVR DORILFHKRE-UDGDSSURYDCR DAV DQGWDQLRIRY/

7KH&RP SHODIRQ3RIA WNXLUA/WHDSSURYDOR WHJHHIDOP HAMY) R \KDUHKRTGHY/Z [\ D 6SHADCD DMWY Z KIFK UWATXLUAVDP VRN R \MH\KDUHKRTHYR \WH
FRP S0 Z KR DUH RAHAKHUD FROURTIRY \KDUHKRTGHJRUDD? LOMBMAMG SDMY  LOWWH SURSRHS UAROMRY RUKDANKDHKRTHYKREQ) GWWDD R \KHYRMY SRZ HULQWH
FRP SOD YR DI CLQWKH SURSRVHS LMROMIRQ DAKAK P HAMY) + RZ HYHU XQEHUVSHADOALURP MR \WHYROGR ' LWHARLYP D DSSURYHWH FARP SHODMRQSRIR. Z LWRXY
\KDUHKREHUDSSIRYDO LL \WHFRP SHODMRQ FRP P LWH DQGWHIHIWUWHYRDGR ' LWHARY GHAGHS EDHE RQVKEWERIDMS UDRQVOWAKH - KDYHUAMEZ HGWH&RP SHODIRD
3RIA DIOQ WDAKHERP SHODMRQ3RIA LVIQWHEHMNQMIR \KHFRP SDQ 7KH&RP SHODMRQ3RIA LV UHTNXUHG R EH BRI KWEH RUHWH\KDUHKRTHYR WH&RP ST0
ROAHHYHY \KUH\ HOLYI RUDSSURYDD

7KHWLP  SHYRIDOLQAMAMLY GHLGHE XQEHUWH , VIIHD &RP SIQHY/ [ \R LGFOGH WH SHYRIDDIQMMAR D SHYRQ LQ DY CRIRY RULQ \WH EXMCHW R D FRP S0
(FOAQ) WHSHIRIDOIQMMNR \XAK SHIRIW IHDRYHRAKHIQMAR D) FRERIDIRQLOZ KLIFK \WHSHYIRQLY DQ LMK SOV EXW FOAQ) DSHIRTOQMIMNKRP P 1Q)
\RBD |URP \WHI PR KRTEQ) \KIWV/IQWHFRP SIQ $ SHORDOQAMMMWXUKHP RUHLGFOGHARHSHIRIOQMIANR - DSHIRQIRUZ KRP \WHR | LFHKRGHUKRD®/DYRIMY SR \
RUHIQMBMAR WHR | LFHKRT-UZ WK BASHRAR KLY RUKHUYRMRQEHKDD R WH\KDHKREHUIRUZ KRP KHRUMKHKRDY/DSUR \ HYHQLL \KFK VKDUKREE-UMHD KDV QR SHIRQC
LQMKNQ\KHBSURYOCR \WHP DIWU$ QR | LFHKRTHULY QRAVKRZ HYHJ REQIHG AR GVFBRVH D SHYRDOIQMBMAL IWEHIYH/ARBD |URP \WH SHIRDOLQMIAMR - KLY RUKHUUHDMYH

LQDWBQLFMRWDAY RAVRUGHHG DQH WIR A WQLRIRD




8 QGHUMH, \IHD&RP SDQHY/ 7. DQH WERE@DY WIQLRNRQZ KIFK UHTXLUAYCBSURYDOLY GH LGHGDVDQ R WHIRTRZ LY
DWEQRIRQRAHMDDIQWHR A FRAUHR BN
DWEQRIROWDAY CRARQP DUNAAMP V RU
DWEQLRMRQWDAP D KDYHDP DAUDCP STRARQRXUSUR WBELOW DAHVRUCCELDIAY

8 QGHMH, WIHD&RP SOQHY/ Y RFHDQR | IFHKRTGHIKDY FRP STHSZ LW WH GVFBRAXUH UHTXUUHP HOAGAARUEHGCERYH DFRP S P D CSSURYH DWBQVRNRQ EHE HHD
\KHFRP SOQ DGWHR | IFHKRGHJRUDWWULG SO 1QZ KIFK WHR! | LFHKRGHUKDY D SHYRBOQMHAVRUCSSURYHDQ CRIRQE \WHR! | LFHKRGHMWDWZ. RXAGRKHZ VHEHGHP HsD
BHKR GWR & DW + RZHHJDARP S3Q P D GRADSSURYH DWBQUERNRQ RUCRNRQ\WDAY DGYHYH R RAULQMIAMNR MDA RAEHIRP HoB. WHR I LIFHKRGHUIQJIRRG I DWW

8 QGHWH, \THD&RP SIQHY/ [¥. XQBAWWHDMEBYR DARFDIRQR DFRP ST SURYIGHRNHZ 1VH DWDQIRNRQZ LW DQR | LFHKREHU DWQLRNRQZ LW D\MLLG SO
1QZ KIFK WHR! | LFH KRE-UKDY D SHIRDOLQMMAOE DO CAMRQR . DRI LFH KRTEHADAZ RXG RMHEZ MHEHGHP HSDEWIFK R GAWR B DOV WTNXUA/DSSUIRYIOE. WHYROLG
R ' IWHARY 2 XUS$ P HIGHE DQG 5 HABMGS WFBYR $ WRALDIRQ GR GRASURYIGH RKHZ MV |, | \KH WDQUIRIRQ RUCAIRQ FROIGHIG LY L DQH WIREQ@Y WIQMANRY 1L )
CAMRQR DQR I LFHKRTHADAZ RXG RMHZ MHEHGHP HSDEWIFK R GAVR @ DOV DQGP D KDYHDP DAMIDOLP SCRARDDFRP SO V'SUR MIELQNY DAHVRUCCEMMY (UL DY
XQ@EHWNG) WIGEP QI\ RUQKXUHIDR | IFHKRTHZ KRLYQRADAURARU RU LY 1RUP DAY FROUGHIHS DOXQEHWINGQ) FRFHQQ) WHWMP VR FRP SHODIRQR QR | LFHKRTHU
ZKRLYRADAUHRRU LGFOAQ) DQXQEHING \R IGE-P QU RULQXUH VKK R | LFH KRTEHU \WHQ CESURYDOR, \WH DXGWARP P LWH LY BNXLHG SURUVR CSSURYDCE. WHORDG R
* IWRARY $ WDQIHP HON WIDEQ) WH FRP SHODIRY LGP QUIFDIRY RULQKIGFH R D GUHRRU UATXLUH \WH CSSURYDDR \WH D}AWFRP P IWKH %ROG R LWHARY DG
\KDUHRTHY [QWDARGHJ

$ GUHRRUZ KR KDVD SHYRIDOQMHNG DP DIRDAY FRMGHMG DADP HHMY R WHIRDGR ' LHARY RUWH DXGWARP P WHP D JHIH.IED QRAEH SUAHOADAKH
P HAMY RUYRMRQWKHP DU XQBWDP DNMUMY R \WHAUHRRLYRUP HP EHYR \MHDXAWARP P LWHKDYHD SHYRDOQMHMNOWHP DAWURAHFKOILP DOR \KHDXGWRP P WWH
RUYROGR ' LWHARY Dv CSSTFEEG! GHRMIP LGH/ WDAKH RUMKH VKRXTS EH SUAHIAR SUAHDAKH WDQ.ORAIRD WDALY \KEMPAR DSSURYDD , | DP DV R \WWH QUHRRLY KDYH D
SHYIRDOQMMMNOQWHP DR KK P DAKLIZ RXT DBR UATXUHCBSURYDOR WHWKDUHKRTEHYR \WHFRP SDQ

" DWFRKHR SHIRDOQMIVR D FRQAURTILY \KDUHKRTEHJDQGCESURYDCR WDQLRNRY

8 QEHMH, WTHD&RP SDQHY/ [Z WHAVFBRKUHUATXUHP HOMWDAZESD \R DQR | LFHKRTE-UDBR C5S0 W DFRQURILY WKOHKREHUR DSXEQE FRP S 6HH32 $ XaAW
&RPP W [RUDGH LQUROR FROURTIQ) \KOUHKRTEH ([ WERECY \WDQLRNRQY Z W D FRQURTG) WKDUKREHURULIQ Z KIFK D FRQURTILY \KDUHRIE-UKDY D SHIRDOQMMAW
LFOGQ) DSUYDMSTRHP HINQZ KIFK D FRQURTGY \KDUHKRIEHUKDY D SHYRDOQMHMDY Z HID/WIQLFMRQY | RAWHSUIRYIMRQR VHYIFHY/Z KHMHUGUHA® RUGAWR® B D

FRURTY \KDUHKREHU RUKLY RUKHJUADAYH RUD ARP SDQ \KFK FRQURTIY) \KDUWKRTHJFRQARY 006 WIRMRYY FRFHOQQ) WH WPV R HIDIHP HQAR D FRQARTXY
\KDUHKRTHURUD FRURTGY \KDBHKRTH Y WHDAYH Z KHKHUDY 0O R LFH KREHJRUOQ HP SB HH UATXLUH WH CSSURYDOR \WH DXAWARP P LWkH WHOROG R ' LUHARLY DQG D

P DVRLA R \WH\KDUY YRAGE. WH\KDUHKRTHYR \WHFRP SDQ SDUALSDIY) DG YRIY RQ\WH P DIRULQ DAKTUHKRTGHYTP HAMY |, Q DEAWRY \XAK KDUHKRTGHUDSSURYDCP X\
IXOL@RHR \KHIRTBZ [QJ WXL HW

DAGDWAD P DNRUMY R \KH KDY KHEB B \KDUHKRTHY Z KR KDYH QR SHIRDOLQMBMALQ \WH WEQORANRQ DG DUH YR DAKH P HAMY) P XWAEH YRWG LQ | DYRUR
CESIRYLQ) WHWDQLRNRD H FOAQ) CERNRYY RU

WHKDUA/ YRAGE, \KDHKRTHY Z KR KDYH QR SHIRIDOLQMBNQ WHWDQLANRY Z KR YRM DI DOMKHWIDLANRQUEHHONRP RHWID R \KH YR WKW
LOWHRRP SIQ

7RWHH \WARDADD \XFK WEQLRARQ Z 1\ D FRQURTIR \KCUHKREHULY| RUDSHIRGH \WIAQ) EH RGG\KMUHH\ HOY CESURYDOLY UHNXLHG RGFHHYHY WUHH\ HOLY XQBW
WHDQWARP P LWHGHMP LGH\KDAKHGADMROR \WHWDQORAIRQLY U-DREIEGIILYH\KHALLRXP WIGFHY/ UHIDMG \MHAR




" OXHVR WKDUKRGHY

8 QEHUWH, \UHD&RP SIQHY/ [¥ D\KDUHKRTGHUKDY DGV VR UH UDQI URP TEXMQY W SRZ HULQWWHFRP SIQ - DQGVR DPWQ JRRG | WY DQG LQ DQ CAFHBEEGH P DQGHULQ
H HAMQ) W UKW DG SHIRP 1Q) IW REQI DARQY/ VR \WH FRP SDQ DG RMHUMKDWKRTHY [FOGQ) TP RY RMHUMQIV YRIY DAJHHIOP HHMYV R \KDUHKRTHY RQ WH
IRGRZ Q) P DY/

DQLP HYEP HQARWHDMFBYR DARADIRQ
DRIFHDHIQRXUDAKRU] HEWKDUHFDEMID

DP HJHJ D5

\KHESSURYDOR  UHIDMG SDWY WIQURMRQ/DQGIRVR R LFHKRTHYAWDAHNXUAWKDHRTHUDSSURYDD

$ \KDUHKRGHUDOR KDVDIHHIDOGAW \R UH WO RP GVAUP LD DI DQNMRKHMDUHKRTHY

7 KHUP HIHY JHHIED DYDMEGIXSRODEMFK R FRUFWZ [DOR 0SSO R DEBFK R \WHIERYHP HMRGHS GAMY DG IQWHHHIAR GMVAUP LDIRQ IDLQXRKHU
\KDUHKRTHY DEAWRDOUP HAHY DUH DYDLOEGIVR WHLQUHS VKDUHRTHU

,QOGANRY D) FRONRUILY \KOHRTHJ D) WKDUHKRIHWDANGRZ V\WDAW YRM FOQ GHAP LGH\WH RARRP HR D\KDUHRIEHUYRM OQG 00 WKDUHKREHWDVXQEUD
FRP SO0 1V DUFGBV R DARADARY KDV\WH SRZ HJVR CSSRQARUSUHYHMAHCSSRQF HVWR DOR I LFH KRTHJ RUKDY DQRMHUSRZ HUZ W UASHRAR DFRP SIQ. LV XQEHUDGAV R
CPAZ W | LGHW/\RZ DB/ WH FRP SO 7KH, MITHR &RP SDQHY/ 7. GRHV CRAGHFUEH WH \KEMBFH R \KLY GAN H AHBWIR \WIM WDAKH UHP HEHY JHHIDD DYDDEGI XSRQ D
EUFKR FROMAZ LODOR CBSO LQWHHYHINR DEUFK R \KHOAUW VR DFZ LW CLGHY \BNCQY WHVKDUHRTH IV SRIMRQLQWHFRP S0 LR CFFRXQIV

([ PXGDIRQ , QKWDGFHDQG, QG QUIFDWRQR ' LUHARLYDQG2 11 IFHY

8 QEHUWH, VIHD&RP SOQHY/ [ DFRPSIQ P (R FXEDMDQR I LFHKRT-UIRP QCELOW | RUDEWIFK R \WHOMW R @R DOV $ Q, WIHDFRP SIQ P D H FXGDM
DQRI LFH KREBHULQ DEYDIFH I URP QCELAM WR XV 1Q Z KRBIRULQ SIWI RGP DIHY FDAHG VR XV D/DUAKOR DEMFK R GAW R FOHBWRD L D SRYIMRQ DARRU] LQ) \KFK
H PXEDNRQLY LFOGHS LQ LW DMFOV R DARADIRD 2 XUS P HIGHG D65 HAMBMGS WFBVR $ WRADMRQLGFOGH VKK DSIRYIMRY : HP D' QRAH FXGDMLQ DGYDFHDAUHRRU
1URP QCELAN DUMCY RAWR DSURKLELMG G YLGHIE RUGMMBXMRQVR KDUHKRGEHY

8 QGHUWH , WIHD &RP SOQHY/ [¥. OQG WH , WIHD 6HRXUMEY/ [¥ DFRPSOQ PD LGP QN RUXQEHWINH 1O COYDFH WK LGP QI\  DQ RILFH KRTHJ SRIGHS W

DMFGVR DARADNROLGFOGH D SURYIMRQ DAKRU] LQ) VKK LGP QULFDIRY | RUWH I RIBZ Q) ICELOWAY DG H SHOAVLP SRIHG RQDQR! | IFHKRBHURIGAUWGE. R IFHKRGHU
GHWRIFWSHIRP H3B KIP RUKHUDYDQR! I LFHKRGHU

) LCDQROOICA@MN LRXUHG By RULP SRHGRQKIP RUKHULQI DYRUR - DCRAHUSHIRQ SXUXOQAR DMGIP HOMGFOGQ) DVHMBP HONRUDIEMDRYY [ WG CSIRYHG
B DFRXAW+ RZ HYHU U DO XQEHWNGQ) \R LQG-P QI\ DY R LFH KRTHUZ W UASHRAR \XAK QRO 1V SURGHS L DEYDRH WHD \KAK DQ XQEHMING) P X\WAEH
@P LWMG\R HYHQVZ KIFK [QWHRSIQROR WHYRIGR ' LUHARY FOQ BH I RWAHHD EDHE RQ RAUCRIYMAY Z KHQ WHXQGEHMINGY R LGP QI\ LVJILYH) DGR D
P RQNRUCFFRAEQ) \R FMMIDGHMP IGHEE \WHYROGR ' LUHARLY DY DR IEGIXQEHMHALRXP WIGFHY DG VKK XQGHMIN.GQ) \KDOGHEIOXHCERYHP HMRGHS
| RUAHHD HYHQVDQG CP RXQARUFUMMID

5 HDRIEGIQMDIRQH SHOAY LGFOGQ) DARCH VT HV LPXUHGE WHR I LFHKRTHUD/DUAKOWR CQLQMHAM DARQRUSIRHHAQ) LOQANMAMGDIDOWKLP RUKHUE
DD DAKRIMNY DARRU] H3 VR FRIGEMKK LOYHXMDIRY RUSIRFHHAQ) SIRVIGHG \WDVL. (R LQARK HOAZ D/ 1LBG DIDQUAKKAK R LFH KRTHUDY D AXO\R \KFK
LA DARQRUSIRFHHAQ) DQG LU QRILCDGADOIDEMN Z DVLP SRHGXSRQKLP . RUKHUDY DVXEWYAM | RAWHFUP LQDOSURAHHEQ) DYDUAKXOR XK LOYHAMDIRD
RUSIRAHHAQ) RU UL \XFK | LDCADOICE@N Z DVIP SRHG W2 DVLP SRHGZ W UASHRAR DQR | HOH\WDARY RABTXUHSIRR R FUP LCDOLQAMIARIDYDP RGHEY
ORIRQ




5 HDRIEGIQMDNRQH SHOAY LFOAQ) DIRGH VI H LOXUWHGE WHR | LIFHKREHURULP SRHGE! DFRUWQ SIRAHHAQIVIQAMMG IDQNKIP RUKHUE, XV RQ
RXUBHKOD RUB\ DWILG SO RUQPRICHRIROZ LW FUP LCDCBUIRHHAQIVIQZ KIFK \WHR | LFHKRTHUZ D/CFTXWG RUDVDUAKOWR DFROANRY! RUDQR [ HQHWDA
GRYQR\BIXLHSIRR R FUP LOOQMMIG

([ SHOH LFOAQ) UDRIEGI QM DIRYH SHIAVDG GID0 HY LRXAWHG B DR | LFHKRTHLQ UHIIRQ R 0Q OGP LOMMDAYH SURFHHEQ) LOANMMMG DI QWK
R LFHKRTHJ RUFHMBQFRP SHODIRQSD P HQVUHNXLHG\R EHP DEHWR DQLOMUHG SOV SXUKOQAR FHMBIQSURYIMRQ/R WH, HD6HRXUMY/ [

8 QEHMH, \THD&RP SOQHY/ [¥ DFRP SO P D [QAXUHDQR! | LFHKRTHJD DLOWAKHI RTBZ |Q) ACELOWVIGRXUHG | RUDAVSHIRP HGE KIP RUKHUDYDQR | IFHKRTHJ
Ul DOG\R\WHH \WOMBURYLGHGLOWHE&RP SO0 fVDMWFBVR DARADINRD

DEFKR WHGWR @ DOVRXV SIRVGHG\WWDMHR | LFHKREHUDRMGLQJIRRG | D DG KOG DUDRIEGIEDLVAR EHIHHWDMHIFVZ RGRNOP XV
DEWFKR GAWR FOHRXVRARDWILGSOW DG
DI LDQRDOICELOW LP SRHGROWHR | LFHKRTHULQI DYRUR DWMILG SO
6XEVMPAR WH SURMMRQY/ R \WH , UMD &RP SOQHY/ [¥ QG WH , \THD 6HRXUMEY/ ¥ ZHP D DOR HOAMJLQR D FRQMPAIR LQUKUH DO RN LFH KRTHU 1Q WASHRAR
H SHHY LFOGQ BDRIEGIQMDIRQH SHOH/DQGGID0 HY LRXUWHGE DQR | LFHKRTHULQ UHTAROVR DQ 0GP LQVADAYHSURFHHEQY) LQWMANG DI DIQWNAXAK R | LFHKRTHURU
D P HQAHTXLUHG VR EHP DGHVR DQLQWUHG SOV SXUXOQAR FHIBQSIRIMRQVR \KH, UTHDEHRXUMAY/ ¥
1 HYHWHBW XQEHMH, IHD&RP SOQHY/ 7 DFRP SI) PD QRGP QI H FXGDMRUQKHDDR | IFHKREHDIOOMQ R \WHIRWBZ LQ)

DEWFK R [LGHDY GV H A-BWRULGEP QL IFDIRQ DJGLQAUDGFHI RUDEUIFK R WHGW R G DOV R XVIQWHHYHIAR | LFHKREHUCAMGLQJRRG | DA DQGKOGD
WDRIEGI EDIVAR EHIHYHWDAKHDPAZ RXGE QRABUHAGRHXY

DEWIFKR GAWR FOUHFRP P WWGLOAIMRID RUBANBIWG H FOGQQ) DEFIFK DUIMQ) RAWR WHQHQIHONWRIGAWR \WHR | LFHKRTHJ
DQORARURP WRQFRP P WG Z W LOMVWR GHIYH XQIDY. | XCBHYRIDOEHCH IWRU
DILGH P RHBY \DIRIRY SHIDOV RUI RUHWBHYIHG DI LOXHR | LFHKRTHJ
8 QGHU\WH , MIHD &RP SOQHY/ I H PXEDIRY LGE-P QILFDARD DQG IQKUIGFH R R LFH KRTEHY UATXWLH \WH CSSURDDOR \WH FRP SHQDIRD FRP P LWH 960G R
" IHARLY DG 1QPHYBIQFLURXP WIFHY \WHKDUHKRTHY 2 XUS P HIGHE D065 HABMGS WFBVR $ WRADIRQSHP IWKVVR H FXGDM LQE-P QI\ DQGLQXUHRXUR | IFHKRTHY R
\WHI XCW] \WMVEHP WWGE WH, WIHD&RP SIQHY/ [¥
$SSIRDCR &RP SHODIRQWR 2 XU2 [1LFHY

7KH ,MIHD &RP SDQHY / [Z. SUAAUEH/ WDAFRP SHODIRD \R R LFHY P XWAEH CSSIRYHG B\ D FRP SIQ IV %ROG R LUHARY D\WMJRBEIQQ) WH DSSURDOR \WH
FRP SHODIRQFRP P WH

$ VEHEGGDERYH RXUFRP SHODIR)FRP P LWHH FROMVR \WUHH LQB-SHIGHANAURRLY < RHSK YRUHOIMO <[IFRY * RTP DQOQG* X 5HHY 7KHUASRMEOMY/R
WHFRP SHQDIRQ FRP P LWkH DUH R VHARXURYHIDISRIR,. RQH HRXAYH UHP XQH.DINRQ DG \R GHAGH\WH\SHALLE WP XGHDRY EHHIWDQG WP VR HP SR P HONVRUGUHRRY
RILFHYDQGWHEKIH ( [ HAYH2 11LIFHU




7 KHREMALHV R \WH FRP SHQDINRQ FRP P LWl SRTAHY DUH WDAGKAK LQAYLGOY WKRX@ UHFHYH FRP SHODWRQ Z KIFK LY DESURSUDM JLYHQ WHUSHIRUP DOFH GYHCR
UASROUBEIOW DQGH SHIHFH &RP SHODIRQ SCANDIHYAKRX @ DOR ORZ. XV R DRIRANDQG UARIQH HRIXARHYR \WHCHHADY  FDTEHJZ KL DAKHCP HWWP H P RRYDIY WHP R

CRKUHYHWH KL KHIBYHOR | FRBRIDM SHIRUP DGFH LQ @CHZ WK \WH ERINQMAIVR \VKDWKRTHY |, Q REHR GHMIP LGHWH HBP HOV QG GYHOR UHP XQHDIRQ CESURSUDM \R
HIFK H HRAYHAUHRRU \WWHFRP SHODIROFRP P LWRHUAMEZ VAKYH VROH HRAMYHSD REBIQVH \WDCSUR HMRDCDGYLEH DG FROUGHY LA YIGOOSHIRP OgFH
, QRLCDCE XQWRU
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) ([SHMHR WH, WxH

1 RATSSIFCE®I
,7(0  $GAWRYDO QRP DARQ
$ 6KDLH&DSMIO

1 RATSSIFCE®I

% 0 HP RDQGXP DQG$ UAFBVR $ WRADARQ

2 XUQP BHUZ W WH , MIHD 5 HHIMADUR &RP SDQHV LV 2 XUSXBRHIVVHNRW IQ6HAIRY - R RXUS$ WFBYV R $ WRAIDIRQ DG LGFOGH HYHY @ IXC

SXERH
2Q) HXY RXUNKDUHKRTHY DSSURYHS \WH FDFHIMWRQ R WH SOUYDDH R RAURGAY KDY KFK WDARXU DAKRU HS \KDUH FCSMBDLY HTDXBOWR 1,6
avGgG IR RG@MY WOW Z W (R SDUYBOH 2 XURGQ@Y KDWY WDADH [ XD SOG [RJDH IWKHS 1Q WIMMMG IRP DG PD EHIUHD

DOU HIHG XQEHURXUS P HIGHE DG 5 HABIAGS WIFBVR $ WRADIRY XQBW\KHWEO HULY UAXUAMS RUSIRAELMG B CSSOFCEGIQY. RUWHXBYR DWRAN H FKOQIHRQZ KIFK
\KH KDWY D \WDGHG 7KH RZ GUKLS RUYRMY R RUREQY KDV B GROUMGONVR |, MIHOLY RAUMMERG [Q D) ZD B\ RXU$ P HIGHG DG 5 HABMG $ LBV R
$ WRADMRQRUH@OY VR \WHE\BMR , IHOH FHBWRURZ GHIKIS BT (DIRDYR \RP HFRXQUHAKDADH RUKDYHEHHD LODMEBMR Z DUZ LK, MIDHD

3XWXDQARWH, WTHD.&RP SDQHY/ [Z. DQGRXUS P HIGHEDQG5 HABMGS WFBVR $ WRADIRQ RXAUVROGR ' WHARYP D H HIFAVHDISRZ HYDQG\VENH DODRIRQ/KD)
DHQRABINUHG XQEHJQY. RUXQE-URXUS P HOGHG DOG5 HABIMGS WFBYR $ \WRFLDMRQ\R EHH HIFVHG ROMINHQE. RUMKDUHKRTHY LFOAQ) WHSRZ HARERIRZ PRH IRJ
FRP SO0 SXBRWHY

2 XUS$ P HIGHE DG 5 HABAG $ WFBY R $ \WRFLDIRQ HIDE®! XV ViR LGFUHDVH RUUHGXFH RXUNKDUH FDSMID'S Q0 \KAK FKOQHY DUH \KEMPAIR WH SURYIMRQVR WH , UTHD
&RP SDQHY/ ¥ OGP XWAEH CBSIRYHG B! D UAROMRQ GXO® SDMHG B\ RAUMKDUHKRIEHY DAD JHHIDORUNSHALDOP HHMY B\ YRIY RQVKFK FKDQIH LQ WH FDSMID , Q DEAURQ
VDQLRANRQAKDAKDYHWHH | HAAR UHBXAQ) FOBABO VKAK DY WH GHROLDARQ DQG SD. P HWR QYIGHIB/LOWHIEHIFHR i | LFLHQABABEGHS HDQQIV DOG SUR LW DQG D MKOFH
R KDL/ RUGWAKDQ\WHUGRP LDOYDOH UHTXLUHDUAROMROR RAUVROGR * LUHARLY DG FRXAWAZSSIRYDO

" IMGHEY

: HPD G-FOHDAYICHG\R EHSIG\RWHKRTHYR RURGQY \KDH/LQ SURSRWRQ\R \WHUUASHAYH\KDHKREQIV 8 QEHMH, WIHD&RP SIQHY/ [ AYIGHIG
AVUBMRY/ DHCHMP IGHGE, \WHYROGR ' LUHRRLY DG GR GRABTXUHWH DSSURYDOR \WH\KDWHKRTHYR DFRP SO XQBW\XAK FRP S0 VDGV R DARADINRY SURYICH
RKHZ VH 2 XUS P HIEHS DOG 5 HABMG$ WFBV R $ WRADIRY GR QRAUHTNXULH \KDKRTGHUDSSURYDOR D AYLGHIE GMMEXNRY DQG SRYLGH WDAGYIGHIG AWIBMRY/P D EH
GHMP IGGE RAUMROGR ' IWHRRY

3XUXOQAR WH, WIHD &RP SIQHY/ [¥. ZHP D' RID GMMEXM AYIGHE/ IR RXUSUR LW CFRUXHS RYHUWH SUMRXVAEZR\ HOW DV GH LGHG LO\KH , MIHD & RP SIQH/
| I DAFRGEQ) R RUKH W H5 RUDGWMS | LDERADOWERW RUZ HP D GMUEXMAYIGHIB/Z W FRAWSSURYDD, QHIFK FDH Z HILHRQD SHP WHGVRSD DAYIGHEG
L WHHLY R UDRIEGIFRFHOWD/ED P HOAR \WHQAYIGHIGZ LBUHYHQAKVI URP \DIN\ LG RXUH MY D51 RIAHTEGIREQ DARY/DAKH  BHFRP HGH




( GRMRQR ' LLHARYY

2 XUp P HGHG OG5 FMBMGS WFGVR $ WRADNRQ SURMGHWDMWHP [ IP XP QP BHUR P HP EHYR WHYRDGR ' IWRARYLY  7KHYROGR ' LWHARY/LY SIWHO®
FRP SUMGR [ P HP BHY

,Q) HELOY D\GHADOJHHICP HAMY R RAUMKDUHKREHY CESURYHS DQCP HIGP HAR \WHRXUS P HIGHG OG5 HABAGS WFBVR $ WRADIRD CFFREQ) \RZ KIFK
WHYRDEGR ' IARY H FOGQ) WHH WODOGUHRRY Ul DY Z KR WKDWEH HBAMS DJG \HYH LQ R LFHLQ MMPATFFRUEDGFH Z W WH SIRIMRQVR WH&RP SIQHY/ 7 1L \R
UTXUGE WHERP SIQHY/ I \KDOFRQUMR WUHHFOWH/R GLHRARLYD/GHIL® HIXOOQQP EHUDYSUIRNTE®! Z KIFK DUHOSSRQAG | RUIL HWMP VR R LFHLQDFFRUEIGFH
Z 1\ \WH, \THD.&RP SOQHY/ 7. DOGRXAUS P HYGHG D055 HABMGS WFGVR $ WRADIRY DVIRTZY L WHWP R RIIFHR WHLQWIOS.@W, GUHRRY\KDEH SILHDAKH | LUK
DOQDCOIHHICP HAMY R RANKDHRTHYKHBLO — DUGZ KHQWHUNKFFHWRY DHHBRMG DG DXOOLHG LU \WHWP R RILFHR WHIQUIOR@W,, GURRWAKDTH SILHDA
\WH | LXADQQXOOI HGHIDOP HAMY R RAUMKDUHKRTEHY | RTBZ L \WH DOQXCOIHHIDOP HANMY R RXUMKDUHKRTEHY UH HIHG \R LQ FIXAH L CERYH DG Z KHQ WHUNKFRHXRLY DUH
HBRAG DG TXOM LHG OGG UL WHWP R RILFHR \WHLIQUWIOS.@W, ,, QUHRRYAKDTH SLLUHDAKHI LIWDQQCOIHHICP HAMY R RAUNKDUHKRTHY | RTBZ 1Q) \WH DO HHDC
P HAMY R RAUMKDUHKRTEHY UH HIHGR LOFDXVH 1L CERYHOQGZ KHOWHUNKFFHARY DHHBRMG DG XN LHG

" IWARY RMHUWDQH \WIODOALARY PD EHHBRAMG R LQ COQMOIHHIOP HAMIVR RXUNKDHKRTHY $ WHIFK DOQCOIHHIOP HMY R RAUMDUHKREHY
FRP P HEAQ) Z W \WH OO0 HHIDOP HAMY) R RAUMKDUHKRTHY KHB 1O HIFK R WH\XFFHARY HBRMG\R WHSOFHWHGLHARYR DRDWZ KRH\WMP \KDEIKDHH SIHG
DNXFK DOQOOIHIHIDOP HAMY R RXUNKDUHKRTEH W \KDIEH HBRAG R KR R | LFH XQIDXHWILG DO HHIIOP HAMY R RUMKDUHKREHY GH WXFFHHAQ) KLY RUKHUHBRIRD
DG XQMDKLY RUKHUUASHRAYH\VKFFHXRUMKDEKDYH EHHQ HBRMG DOG X LHG 1 REMKMBEQ) [0 WQ) R WWHFRQADY  HIFK QUHRRUVKDIDVALYH XQIDKLY RUKHUVKFRHWRULY
HBFWG DQG TXOM LHE RUXQIDAAK HDHAMP HDAKFK QUHRRLIVR | LFHLY YOFDAG

1 WHQ®P B-UR GUHRRY H FOAQ H \MODOAURRLY \WDNROXMWHYROGR * LUHARY LY KHADMURKOQIHS \WHWHD VHYLQ) QUHRRYAKDTEH W GAL (DM \R
RMHUFRDXHY/DQGRIDD. G O FUDMS GLHARYKLSY RUGHFUDH LQ QUHRRIKLSV \KDIEH DSSRMRGHG B\ WHIRDGR! * LHARY/DP R \WH FIDXHY\R DV\R P INH DRIV D/
QD HIXDDLQ QP BHUDY LY SURNFTE®! SURYIGHS WDACR GHFRUDH IQWH Q@ BHUR ' LHARLY FROMMNY WHYROG R * LUHARY \KDOWRWQWH\MP R DQ LGP BHYY
AURRY

" IWARY\R HPRAGP D RABHGWP IWHGIURP RILFHE, WH\KDUHKRTHYRUE\ DIHHIOP HHMY R RAUMKDUHKRTHY SURUVR WHH SUDIRQR WHUWP R RILEH
7KHAWARY R QRAFHYHD) EHH IWXSROWHH SILDARQR WHUWP R RILEH

7KHWWUH FDXAVR GUARYDHEOW, * LHARY &OV,, ' IWARYDGEDW,,, ' IWARY $ EIKP 60N VHYH/D/RUSDW, ' IWHRARUXQMWHFRHR WH
DQQKOOP HHMY \R EHKHTS 1O ' U3QMD) MKP DQDQGO0 U* X\ 5HIHY VHYHD/RXUGDW, ,, ' LUHARLY XQMDKH FRHR \WH DQQKC0P HHMY R EHKHISLO DQG, @R
&RKQWHYH/D/RXUEDWY,, * LUHARUXQIDKHFRHR \KHDQOP HANY \R EHKHIBLO

$Q P HXP HQVWBDA-P HQARINVKSHMRQR RXUS P HIGHG DOG 5 HABIAMGS WIFBY R $ \WRADINRQ UHIDAQ) WHHBRIRQR QURRY DV GRVAUEHE CERYH WHNXLHD
P DMLV R R WH YR SRZ HUUHBUAHQMG DAKHIHHIOP HAMY R RAUMDBHKRTHYIQSHIRQRUE SIR\ DQG YR WHIHRD GMIHIDEQ) CEVMMRYY/|URP \RHFRXQA
R WHYRIMY SRZ HUSHWHADQG YRIQY  SURVGHG\KRDAKAK P VALY FROMMAM/P RIMWDD R RAUNKHD IXHG DQG RAMBEQ) \KDUHFCSARD

$ QR LGHHI ROVHYLFHDY DGAUHARULQDSYXETF FRP SO0 P D GRAEHHBRMS Z LKRXNKXEP WY DG-FODMRQWR\WHARP SO SUR MR HBRIRQ \SHAL LQI WDAHRUMKH
KDV WH UATXAMM TXOM LFDARQY \R \HLYH DV D AUHARU LQG-SHIEHAGLHARURUH WCDOGUHAR U BTG Dv CESTFCEG! DG \WH CELOMW \R GHYRWM \WH CESURSUDM WP H\R
SHIRP 1Q) KLY RUKHIGAA DAKRK

$ QUHRARU Z KR A-DHAR P HHAKRHWEMARY  WNXUHP HOWMR VHYHDYDAUHRRU H WLOBOG UHRARURULQE-SHGHE UHRRU DV DSSTHED! P XWWRIW \WHFRP SO \R\KD/
HIHAWP P HADMD DQGKLY RUKHMYFHDY/DAUHARUZ LOH SILHXSRQWWEP IWRQR \XRK CRINH

6HHE WP ' LWHARLY 6HIRUO DDIHP HQWIG( PSR HA? & YRDG3WRNHZ ([ WD LWHARY




6KDUHKRGHJO HAMQIV

8 QGHU, WIHDR&RP SDQHY/ ¥ Z HDUH UATXLUHG VR KRTS 0Q DOQOOIHHIOP HAMY R RAUNKDUHRTHY RFHHHY FOBEDU HOUWDAP XWEHR @AUMED P ROAY
D\MIWH DM R \KH SURYRXY DOQOOIHHIOP HAMY - $ @P HAMYV RKHUWDQ \WH DOQMOIHHIOP HAMY R \KDUHKRTEHY DUH UH HUHG R DY \VGHADOP AV 2 XU%ROG R
" WHARYP D FODWSHADOP HAMYVZ KHHYHUMYHY | MDAKAK WP HDQG SOFH Z MIQRURXNIGHR , UTHDDVIWP D GHAMP LQH , QDEAURY \WH, WIHD&RP SIQHV/ [¥. DGR
$ P HIGHG DG 5 ARG S WIFBY R $ WRALDIRD SIRVIGHWDARUYFRDG R ' LUHRRLY LY BTG \R FRQYHH D\GHALDOP HHMY XSRQWH Z IMKD BTXHAR L D) \RR RU
AURRYRIRHTXOWUR RAUVROGR ' LWHARYRU L RHRUP RM\KOWKRTHYKREQ) IQWHDIJWIDM HWMHJ R RURMIEQ WIBWVOEG R RURMBEQ
YR SRZ HURJ R RURAMBOAQ) YR SRZ HJ

6 XBEMPWR WWH SIRVIMRQVR WH , MITHD &RP SDQHY/ 7. DG WH U XOMRQY SURP XQ DIMG \WHUIHXQGHU \KDUHKROHY HQN@G R SDWNA.SDM DG YRM DAY HH.IDOP HHNYV

DHWHKDHROHY R BHFRGROD@MWREHGHAGGR WHYRDGR ' LWHRARY ZKIFK P D BEHEHEHQIRUDGIRW @ VSURM\KH@MR \WHP HHIY ) XUKHP RUH WH

MIHD&RP SOQHY/ 7. DG RXUS P HIGHG DOG5 HABMGS WFGVR $ WRADNRQ BNALH\WDARROMRQY W DEQ) WHIRTRZ LQ) P DAY P XMAEH SDXHG DAD JHHICP HHMY R
RANKDUHRTHY

0P HI HQV\R RXUS P HOGHG 0G5 HABIMGS WIFBVR $ \WRADIRQ

CBSRQN HQWRUWMP LDIRQR RXUDXGVRLY

CBSRQN HQAR QUHARLY DQGDSSRQIW HYDGAMW MOCR H \MGDOAUHRRLY

DBSURYDCR CRVDGWDQURNRQY UANALIQ) JHHIICP HHAIG) DSSURYDOSXUWXOQARWH, WIHD& RP SDQHY/ [¥
QUHRARUARP SHODIRQ 1QG-P QUFDIRQDGRKBQIHR \WHSWHSDCH HAXWHRILFHY
I(GFUDH/RUBHBGAIRY/R RAUDIKRU] HE\KDUHFDSMID

DP HJHJ DG

WHH HAVHR RUYRDER ' IWARYY SRZHYE DIHHIOP HMY I RUIFDGR * LWHRARY LY XTEBIWR H HVH W SRZ HY DG WHH HFVHR D R W
SRZ HYLVUTXLHG | RURXUSURSHUP DQHP HQW

7KH, MIHR&RP SOQHY/ ¥ WD WDAD QRIFHR [0 DOQXOCRUNVGHADOWDUHKREHY P HAMY EHSURMGGDABDAV - @D VSURMR\KHP HAMY DOGL WHDIHXDR
WHP HAMY LFOGH/WHCSSRQF HVRUUP RYDCR. GUHRRLY \WHDSSURYDOR WIQULRRQYZ LW R LFH KRTEHY RULQIMIAMG RUUHIIMG SOV RUDQCSSURYDOR DP HJHJ GRIFH
P XWEHSIRVIGGDABDAV - @ VSURMRWHP HMY

7KH, WIHR&RP SDQHY/ [ GRCRADEBRZ \KIWKRTHY R SXEQF® WDGHS FRP SOQHYWR CBSURYH FRUSRIDM P DY B\ Z UMM FROHVERQHTXHO® RXUS P HIGHG
DOG5 HAMBMGS WFBVR $ WRADIRQGRVQRADIBRZ. \KDUHKRTEHW\R CSURYHFRSRUDMP DIFLYE. Z UMK FRQHW

3XUXOQAR RXUS P HIGG00G5 HABMGS WFBVR $ WRADIRY KRTHYR RXURE@Y KDWY/ KDYHRGH YRMI RUHTFK REQDY \KDUHKHES RO DTIP DY AKEP WG \R D
YRMEH RUHWH\KDUHRTHY DAD JHHIDCP HANY)

4 XRXP

TKHTXRXP WIXLUHG | RURKUIHIHIDOP HAMIVR \KDHKREHY FROMMVR . DABDWAR R \KDHKREHY SUAHIAHOSHIRD B\ SUR \ RUZ UMKD EDTRAZ KR KRTS RUBHBUHHDA
EHEHOQWP DD R WHVRECRAWEEQ YR WKW

$ PHIMY DORXQHG IRUOAN R DTXRUP LY DORXCHE R WH AP HA LQWH I RTBZ QY Z H-N DAKH \OP H WP H 05 SOFH RURQ D MMIADM UL \R \VGHALLHG LQ WH
\XP P RVRUGRIFHR \WHP HAMY) $ VWKHUHFRQYMHGHGP HAMY) [0 QP BHUR RAUNKDHKRTHY SUAHONQSHIRQRUE. SUR\ \KDIFROMMMD @Y | XOTXRXP




5 HROMRY/

2 XU$ P HIGHG DQG 5 FBMG $ WFBY R $ WRADNRQ SURYLGH WDADDUHAROWRY/ R RXUVKDUHKRTHY WNXUWUH D VP S®1 P DU YRM XQBW RKHZ [MH BTG B
CESTHERIQY

MIHD @Y SIRYIGH WDAD \KDHKRT@HUR D SXECF FRPSIQ PD YRAMLQ D P HHNY DQG LQ D FDW P HAMY B\ PHIQVR D Z UMKD EDTRAIQ Z KIFK \WH \KDUHKRGHJ
|QAFDMVKRZ. KHRUVKH YRVRQUAROMRQY UADY \RWHI RIBZ Q) P DY/

DQCBSRON HYWRUWP RYDOR QUHRRLY
DQCBSIRYDOR \WDQLRNRDYZ W R | LFHKREHY RULQMIMME RUHDAG SO

DROSSUIRYDOR DP HJHJRUDQ RKHJUP DMMULQ UASHRAR Z KLIFK WHLH LV D SURMMRQLQ WH DMFBV R DIWRADNRQ SIRMAQ) WDAG-AMRYVR WWH JHHIDOP HANY
PD DOREHSDWHGE Z UMK EDTRW

DAKRU] LQ) WHRKOLP QR WHYRDGR ' LUWHARLY RUKLY BHIDRYH R CRADY RAURKIH - H HRXWRYH RHLFHURUDRAAZ WK \XAK DXAWRUIMWY - RUDKAKRU HRXURKIH H HRXARYH
RINFHURUKLY UHDRYHWR CRADV\RHRKOLLP DQR WHYRDGR ' LUHARY RUCRAZ W VXK DXWRUIMY DG

RKHUP DMLY/ Z KIFKP D BHSIAWRUB-GR , MIHIVO IQWHMUR - XWi¥H

7KH SURVIMRQ DIRZ L) WH YRM B\ Z UMK EDTRAGRHY QRADSSD Z KHH WH YR SRZHUR \WWH FROARTIG) \KDUHKRTHJLY \K | LALHQANR GHMIP LGH WH YRWM 2 XU
$ P H)GHG OG5 FABAGS WFBV R $ WRADIRQ SURYIGHWDWRXUYFROGR ' IWHARYP D SUYHWRMY B P HIQ/R D Z UMK EDTRADGS WY GHALP LDIRQ LV UHTXLUHG \R EH
WBMGLOWHRIFHFRYHIQ) WHJIHHDOP HANY

7KH , MIHD &RP SOQHY/ ¥ SURVLGHY \KDAD \WKDUHKRTHU 1Q H HAMQ) KLY RUKHJ WKW DQG SHIRP LQ) KLY RUKHJREQI DARQY/ WZ UG WH FRP SIQ. DGG IW RMHU
\KDUHRTHY P XWATPAIQ JRRG | MW DQG LQ D FXWHP 0N P 0QQHU DQG DYRG CBMQ) KIY RUKHUSRZ HU 7KLY LY BHNXLHG Z KHD YR DASHHIDOP HANYV RO P DALY \WKFK DV
FKDQIHY/\R WH DMFBV R DARADIRY LGRUDMQY RXUL MG FSAMID P HJHY DQG CBSURYDOR! UHIDAG SDUV WIQLFRYY $ KDUHKREEHUDBR KDV DI HHIDOBAN R UH LDQ| BRP
GBUMQ) D) REHMDUHRIEHUR WU KW DY DVKDUHRTEH , QOEAWRY D) FROARTIY) \KDHKRTH D) KDHKREUZ KR NGRZ VAKDAAN YRMFDQ GHALP LGHWHRXARRP HR D
\KOUHRTHUYRM DG D0 WKIWHKRTHUZ KR XQEHNKAK FRP SDQ v DMFBY R DARADIRY FOQ DSSRQARUSUAYHKH CESRQN HMR DR 1 LFH KRB LY BNXLHG R CRAZ LW
| CILQHW/VRZ DB/ \WH FRP SDQ. 7KH, MIHD.&RP SDQHY/ ¥ GRHVGRAGAAUEH WH\NEWBFH R \KLY GAN H FHSAR WEAM\KDKH UHP HEHY JHIHIED DYDMOE®! XSRQ D EWEFK R
FROMFVZ L@DOR 0SSO VR DEBFK R \KHGW VR CAZ W | DLEHW DQG \R\WHERIR RXUNRZ GGEIH WHHLY QR E.QAQ) FDHOY \WDADGIHAAAMY VEMAVAA®

8 QEHUWH , \IHD &RP SDQHV/ ¥ XQBW SURYIGHS RKHZ 1VH LQ D ARP SO0 v DMFGV R DRVRADIRY D UAROMRY DAD \KDUHRTHY P HAMY) WXL DSSIRYDOR. D
P SOIP DNRLUNY R \WH YR UKW UHSUAHQIMG DARHP A LOSHYIRD B SUR\ RUZ UMK EDTRADGE YRAQ) ROWHUAROMRD $ UAROMRD | RUWH YROQEY ZIQBQ) XSR
WHFRP SDQ UHTXULAAKHIOSSIRYDOR KRTGHYR R \WHYRMY UJKWUHBUHHOME DARHP HHY LQSHYIRD B\ S\ RUB\ Z UMK EDTRADQG YR ROWHUAROMRD

,QWHHHMR RUGNK@MNRQ DWINDIW CANRQ R ICHOWY \R FHAWRY RXAUDMAN Z L@EH GMWIEXAMG R WH KRTGHY R RURGDY KDWY 1Q SURSRIRQ \R \WHU
VKDUHKRGQIV 7 KLY WKWDY Z HTDV WH W KWR UHFHYHGAYIGHGY PD EHOITHAMG B WHIWOAR  SUH HIHQNDOA YLGHG RUGMAUEXWNRQ W KW\R \WHKROGHYR DFDWR KDWY/
Z M SUH HHNDOUW KWAKDAP D BEHDXARU HSLQWWH I XAUH

$ FHVWR&RBRIDMS HRUIGV

8 QEHUWH , UMD &RP SDQHY/ [¥  DOMKDWKRTHY R DARP SIQ JHHDI KDYH WH WKWR UMEZ. P LOAM/ R RUJIHHIDOP HHAMYV LW \KDUHKRGHY UMD
SUGASOOWDUHRTHY W MM DMFGVR DARADIRY | LOCADOWEM HQVDQG D) GROP HQMWYBTXUWGE, @F \R I LBISXETE® Z 1W \KWH, WTHD&RP SDQHYS5 HIMADUDGG \WH
MIHOBHEXUMAY/S XKRUIMY $ Q R RAUMKDUHKRTHYP D BIDXHAIFFHVAR BYEZ. D) GRAXP HQAQ RXUSRWHWMERQWDAHIDM/\R DY CRNRQ RUMEQRNRD Z 1\ D UHIMAG SOV
LQMIIMG SOV RUR! | LFH KREHRDABTXLUAY \KDUHKREGHUCBSURYDOXQEHUWH , \THD &RP SIQHY/ [ © HP D GH) D UIXHWR UMEZ. DGR HOAL Z HGHMP LGH \KRDAKH
UANXHWAZ D/ QRAP DEHLQJIRRG | DMWY \WDAKHGRXP HQWFRQEIQVDFRP P HIADOHUHARUD SDMMAR AKDARHGRAP HVAVFBRKUHP D RKHZ VHSUHMGFHRXULQMBMV




$ FTXMWRQVXQGH, WDHD/ OZ
) XQrHGU2 11HU

$ SHIRQZ MKQ) R IFDAUHKDUVR DSYXECE , WIHDFRP S0 DQGZ KRZ RXAGD/DAKOKRGRYH R \WH\BLIHAFRP SO0 IV IMKHG DG RAMBOAQ) \KDH FCSMC
VUIXUWGE, \WH, WIHD&RP SDQHY/ [ \R P CNHD\MIG-UR I HAR DR RAUNKDUHKRTHY | ROWHSXUKDHR DR WH LM KHG DG RAMBDAQ) \KDBVR WHFRP SO0 $ SHIRD
Z MKQ) \RCFTXUHKDVR DSXECE, WIHDFRP S) DOGZ KRZ RXABD/DUIAXIKRTBRYHU R WHIMXHG DOGRANBIECQ) \KOUHFDSAICR DAHMEQRDWR KDALY BIXULHG
K P D\H DWWGHUR | HUVR DR \KH WKDHKRGHY Z KR KRTS KO R \KH P H FDW | RJWH SXADH R DOR WH MXHS D06 RAMBIAQ) KDV R \WH P H FDW | WH
\KDHKRTHY Z KR (R RADFRF-BWKH R IHUKRG GWWID R \RH LWKHG DOG RAMBEQ) \KOUH FCSMIOR WH FRP SO RUR \KH CESTFCEG! FDW DR \WH KD/ \KDAKH
CFTXUHUR | HHG R SXUKDH Z LOEH WM HIHG\R WHDFTXUWHUE. RSHDIROR @7 SRVIGHZWDADP DU R \WH R | HIH/\WDAGR CRAKDYH D SHYIR DOLOQMIMNQ VKR \MIGHU
R HMKDEKDYHDSSURYHG WHWOGHUR | HUH AFSARDAL \KHVREOYRAM/AR BWMPAKHWIG-UR | FUBBUVHONBWRID R \MHARP SO0 TV IMKHG DG RAMBEQ) \KDHFDSMIDLO
\WH DJJUIDM CSSURYDOE, D POV R WKH R HIHHY WDAGR QRAKDYH D SHYROLQAMMIOQ \WAK WIGHUR | HULY QRABITXLIG \R FRP SBIM WH \WIG-URIHJ +RZHYHU D
\KDUHKRTHWDAKDG LW AKDU/ AR WD HHG P D SHIMRQ WH FRANZ QM) P RKVIURP \WHEMR CFR-BBFHR WH I XOWOGHUR | HJ Z KHAMHURUGRAKAK \KDUHKRTHJ
DI UHHG VR WH WOEHURUCRR GHMIP LOH Z KHMHUWHWMOG-UR | HUZ DV RUGW\KDQ | CLUYDOH DQG Z KHKHUWH | CLUYDOH\KRX@S EHSOG DY GHAMP LGHG By \MH FRAMKQBIV WH
DFTXUHMABSXOWG LOWHWOGHUR | HAKDAD\KDUHRTHAWDATFR-SWVWHR [ HUP D GRAVHHN CSSUIVIOWIKW | WH\KDUHKRTHY Z KR GG RACFA-BAMHWXGHUR IHKRG RU
P RIHR WHL\XHG DG RAMBAQ) \KDUHFCBMIOR WHFRP SIQ RUR \WHDSSTFCEGIFDW WHOFTXWHUP D GRATFTXUHWKDUAVR WHFRP ST \WDZ LIRS DHIWKREQIVIR
PRHWDD R RXUMXHEDOGRAMBOEQ) KDUHFSMICRUR \WHCSSTFCEGIFDWI URP \KDUHKRTHY Z KR CFRHBWG\KHWOGHUR  HU

6SHADOrHAHU2 1THJ

7KH, WIHD &RP SDQHY/ [¥. SURVIGH/ \WDADQ CFTXMMRQ R \KDWWR DSXEQF , WIHDFARP S P XWAEHP OGHE. P HDQVR D\GHADOWIGUR IHULL DVDUBAXOR \WH
DFDXAMMNRQWH SXUKDHUIZ RX@S EHFRP HDKRTHUR RUP RMR WH YR WKWIQWHFRP SI) XQBWRHR \WHH HP SIRQYLOWH, \THR&RP SIQHY/ 7 VP HAT KLY
XBIGRHVCRATESO Ll WHHLYDIHDB DQRMHUKRGHUR DABDW R WWH YR WKWIQWHFRP SIQ 61P LOW® \WH, \THD&RP SOQHY/ ¥ SURVIGH/WDAIQ CFTXMURQ R
\KDU/IQDSYXETE FRP SIQ P XWAEHP OGHE\ P HDQVR DWIGUR I HUL D/DUAKOR WHIFIXMUWRQWHSXUKDHZ RAGEHFRP HDKRBHUR  RUP RIHR WHYRIMY WKWIQ
WHFRP OO Ll WHHLYQRRMHMOUKRTHUR WHFRP SOQ ZKRKR®Y  RUP RHR \WHYRIGY WKWIQWHFRP ST XQBWRHR WHH HP SWRQVIQWH, WTHD.&RP SDQH/
| I VP HW

$ \GHADOWIE-UR [ HUP XWABH H \MXGHG \R DDVKDHKREHYR DFRP SIQ EXVIKH R HIRULY RABHTXUHG R SXUKDH WO UHBUAHONY PRIHWDD R \KH YRIGY
SRZ HUDNIFKHG R RAURAMEEQ) \KDUY WIDEDWR KRZ P DQ KDWY DHWIG-IGE \KOWKRTHY $ \SHACOMEGUR IHUP D BEHFROXPPDMGRI I L DABDIWV R \KH
YR SRZ HJUDMFKHG\R RAURMBQEQ) KDV Z L@EHIFTXG B WHRIHRUDDG L WHQ® BHUR KDWY WIGHHGLQWHR | HUH FHHB/WWHQ® B-UR KDWY/ Z KRHKRTEHY
REVIPAG\R\WHR | HJ

| D\G-ADOMIG-UR | HULY CFFHBAG \WHQWH SXUKDHURUDD. SHYRQRUHIMY FROARTI) IMWRUXQGHUFRP P RQFRQURCY. 1K WH SXUFKDVURUNKAK FRURT) SHYRQRU
HOMY P D CRWP CNHD\KEVHTXHAMIG-UR | HJI RAWHSXUKDHR WKOW/R \WHVBLJHAFRP SO DOGP D QRAMQMULQR DP HIHUZ W WWH\BLIHVRP SO0 | RUDSHIRGR RH\ HIU

1URP \KHEDMR \WHR | HJ XQBW/ANH SXURKDHUR VKK SHYIRQRUHMU XQEHWRRN VR H | HRABKAK DQR! | HURUP HIHUQWHLQMWID.SHADOMG-UR | HJ

0 HJOHJ

7KH, WIHR&RP SOQHY/ ¥ SHP WP HIHJWDQLANRY/L CBSIRYHG B HIFK SIWMVYROGR * LHARY DG XQBW AHMEIQ UHNXULHP HON GHFUEHS XQEHUWH , \THD
&RP SIQHY/ [¥. CUHP HADP DNRIMY R HOFK SDUMIVVKDUAY YRAMG RQWH SURSRHG P HI HUDAD\KDUKRGHWTP HAMY FOEBGZ W DABDXY - G VISURUGRIFH

) RUSXLSRAVR WH\KDUHKRTGHUYRM XQBW D FRXUOAXOVRKHZ VH \HP HIHUZ LOGRNEHGHHP HSDSSURYHGL DP DNVRUMW R \RH\KDLAY/ U-SUAVHQMG DAKHKDBKRTHY
P HMY WDADHKHTSE, SOMAYRKHAKDOWHRKHUSDUW \RWHP HIHURUB, D) SHURQZKRKRD®Y  RUP RIHR \WHRAMBQAQ) \KOWW/RAWHWKWRISSRQN ~ RUPRM
R WHGURRYR WHRM-USOW YRMDIDOWAKRHP HIH , | \KHWDQLRNRQ Z RXES KDYH EHH CBSURYHS EXWRUKH\FEDIDMCESURYDOR. HIFK FOW RUWHH FOMRQR \WH YRM/
R AHMIQ\KDHKRTHY DV SURVIGHG CERYH DFRXWP D \IMIDSSURYHWHP HIHUXSROWHUIXHIR KREHYR DABDW R \WHYRIMY WKWR DFRP S L WWH FRXUWKRDY
KDARHP HIHULY| DUDQG WDREIEG! \INGQ) LQR DFFRXQAKHYDOHR \WHSOMAAR\KHP HIHUDQG\KHFRQUGHDIRQR | HIHG VR \MHKDBKRTHY




8 SRQWHUHIXHWAR DRHAWRUR HWHJSDWWY VR \KH SURSRVHG P HIHJ \WWHFRXUWWP D GHD - RUSURYHQWKH P HIHJLL IWARQFOGHY WDAKRHIHH MV D UDVWRIZEGI FRFHD
\KDADVDUAXOWR WHP HIH) \WH\XYYQ) FRP SDQ Z LOBHXQEGIWR\DNN WHREQIDARQVR 0 R \WH SO/ AR WH P HIHJ DQGP D 1 XUKHUI LYH LOXUKRUNRQY \R VHRXUHWH
WKWR RHIWY

,QD3AMRQ DP HJHIP D QRABHFRP SBIMG XQBIWDABDWY @ VKDYH SDWHS T URP \WH GDM\KDAD SURSRVDOI RUDSSURYDOR WHP HIHJZ DVILGG R HORK SDW Z [\
\KH, VIHD5 HHIMADUR &RP SDQHVDG @D VKDYHSDAHG T URP \RHA@MWWHP HIHJZ DVESSUIRYHG R \WH\KDUHKRTGHYR HIFK SDW

$ QIEN-RYHJO HDUWXUH/

7KH, \IHD&RP SIQHY/ [Z. DEBZ VXVR FU-DM DG LWKH KDWY KDYQ) . WKW QL HIHOWURP \WRVH DREFKHG VR RAUR A KDWY LFXAQ) KDWY/ SIRIAQ) FHYEQ
SUH HUHG UKW GMUEXINRQ/RURKHUP DMLY DQG\KDUAVKDYIQ) SUHP SIVHUIKW $ VR \WHEDMR \MY$ QQOB FHERVWRQ) RP ) Z HERQRAKDYHDQ DAKRU) HGRUMKHG
\KDUA/ RIRHUWDQ RAURBQDY KDY |, QWHIXMUH 1L Z HGR FUDMDQG MAHDRDWR \KDUARKHWDQREQY \KDH \KFK FOWR KDWY G-5HIAQ) RQ\KH\SHALLF WKW
WDNP D EHDMAGHG\RWHP PD GHIN RUSUYHADVEN-RYHURURKHZ [VH SUHYHWRXUMKDUHKREEHY | URP WD LQJ DSRAQIIOSUP 1XP RYHMHP DHAYDOHR WHURG@DY
KDY 7KH DRI DIRQR DQHZ. FDWR VKDWY Z LOUATXLUH DO TP HIEP HVWR RXUS P HOGHG DG 5 HABIMG S WFOV R $ WRALDIRQ Z KLFK UHTXLUAY \WH SURUCSSURYDOR WH
KRTHYR DP DVUMW R RAUNKDUY DAD JHHICP HHAMY | QOGAMRY WH UXGV DG UIXMAIRY/R WH7$ 6( DOR QP WKHWIP VSHIP WG Z W UASHRWR DQHZ. FDWR \KDU
DOGSRAEMI). WK GZ FDWR KD URP KDYLQY YR WKW 6KDBKREHY YR LOVKFK P HAMY Z LADEH\XEMPAR WH UMRNRQY SURYLGHG LOWH , MTHR &RP SOQHY
| IZ D/GAFUBHGCERYH

YRURZIQ) 3RZHY

8 QEHUWH, IIHD&RP SIQHY/ ¥ DOGRXUS P HIGHG OG5 HWBIMGS WFBVR $ WRADIRY RUVRDGR * LWHARYP D H HIAVHDISRZ HY DQG\INH DTCRAMRQAKDADA
QRMHNXUHGXQEHUQY. RUXQE-URXULP HGHG DOG UG DUVBVR - DARADNROWR EHH HAVHG RANHDE. RXUMDUHKRTEHY RURKM-UFR SR IDMERAHY LFOGQ) \WHSRZ HOWR
ERIRZ PRH IRUFRP SIQ SXBRWHY

&KDQIH/IQ&CEANO

2 XUS$ P HIGHE DG 5 HABAG $ WFBY R $ \WRALDIRQ HIDE®! XV ViR LGFUHDVH RUUHGXFH RXUNKDUH FDSMID'S Q \KAK FKOQIHY DUH \KEMPAIR WH SURYIMRQVR WH , UTHD
&RP SDQHY/ ¥ DQGP XWAEHISSIRHGE\ DUAROMRQ GXO® SDAHGE! RAUMKDUHKRIEHY DAD JHHIIOP HHMY B\ YRIY RQVKFK FKOQIH LQ\WH FEBABD , Q DEAURY WQLRIRYY
WDAKDYHWHH | R UHBXFRLQ) FDSMID\KFK Dv\WH G-RIUDIR) DG SD P HOWR GYLGHIBY LQWHDEVHIFHR \KI | LAHQAMEIQHE HOQQIVRUSUIR IWDGG 1Q FHBIQ ALURXP \WURH/
DQIMXOGRHR \KDUYI RUGWADQWWHUGRP LQDOYDOH UATXUH\WHDSSURYOCR ERK RUVRDGR - LUHARLY DG D, WEHDFRAW
& 0 DMLDO& ROADRW

7KHIRTRZ Q) DH\KP P O GAAUSWRY/R FHYELQ P DMUDODI P HQV\R Z KUK Z HOUWHD SOV 7 KH GAAUSIRYY SIRYIGHE EHBZ. GR QRABXUSRWYR EH FRP SBIM DG
DUHTXO LHG LOWHUHQ B\ \WHFRP SOIMDIUHP HQV Z KIFK P D EHDMRKHGDVH KIEWARWLYS QQXOCE FSRWRQ) RP )

| IBHQHS JUHP HQW
6HHE WP, QRIP DARQROWHERP ST 2 % 96MQHN2 YHYLHZ2 2 XW LFHQMQ) DOG' LMEXNRQS JUHP HW




( P S®R P HINDQG&RQKAMY $IUHP HOW
BHH WP ' LHARLY 6HIRUO DQIHP HQDQG( P S®R HAZ % &RP SHODIRG (P SE P HWIG&ROKA) $ JUHP HON
([ KDQIH& RWRY

7KHHDHQR , \THD.JRYHIP HQAMDY V G-RUHHY RUUHI XAMNRQY WDABHAMPWRUWDAD | HRANRXUH SRIWRULP SRR FCBAMBDRUWH UHP IWBFHR GYIGHGY LQMIAMRURKHU
D) P HIMR QRO BMGHMRTHY R RUVHRXUMEY [FOGQ) \WHDYDDEMV R FDK DQGFDK HIXYDBQWI RUXVHE, XVDQGRXUZ KRD RZ GGVVEMADY H A-BWRURKHZ MHDY
VHVRWXQEHE WP $GAMWRIDOQRPDIRY (70 DMRY’

( 7TO0DARQ

7KH IRTBZIQ) GRAUISIRY 1V CRAIQMIEHE R FROXYAM D FRP SBIM DCDOMY R DM FROHNHTHY DY R WH CFROMRD RZ GHIKLS DOG AAVGRIMRO R RAU
RAQY KDY $' 6V : DUDQVRUS UH IXQEHS: DUDQN <RX \KRXG FRQXOYRURZ Q\E] DOMRUFRFH.QQ) WHE] FROHIXHIFHVR \ RAUSDUNAXGUMWDNRY DvZ HIDVDQ
B FROHIXHFHAKDAP D DUVHXQGHUWH@OZ VR DQ WBAM GFDOIRUMIQ RURKMHUWY LQI) MUNGFRURD

&HIMIQ, \LHR7 & RMGHDARYY

7KHIRTRZ LY LVD\KP P DY R \WHP DAMIDO VIHDAY @Y VOSSOFEGIVR XY 7 KIVVHRNRQDOR FREQ/DAVAAMRQR P DAIDO IHDAY FROHNHFH/FRFHOQ) WH
RZ QHIKLS DG AVSRMROR RURLECY KDWY 7KIVAKP P DY GRQRAGBVAXWDDAHDSHFWR | MIHDVY @F \WWDAWP D EHUHBYDQAR D SDMPXOULQYHARULQ @IKWR - KLVRU
KHUSHYRQDOLQMR HWALLPXP \WBGFHY RURARP HWSHVR! LQYHRLY \KEMANR \GHADOWHDR HWQE-U, WIHD@Y. ( [ CP SBVR WIVNQGR LOHWRULGFOGHUAMGONR |, UIHC
RODGHYLQVHRXUMIY/Z KR DH\XEMAMR\SHADON, WHLP HYGRVRYHBGLOWY AVRAMRQ Y4HFDAHAHBEQSDWR MY AVRXWMRQDHEDHEROGH \Bf GILMDNROWDAKD/ QR
\ HABHHD \KEMPAIR IMGEFLDORU DEP LQVDAYH LOMSUABMRY Z H FOQERADXXUH \ RX \KDAKH CSURSUDM S DAKRUMEY RUVH FRXUW Z LADCFAHBAKKH YLEZ V H SURKHG LQ WKLY
AVPAMRY 7 KHAVPXWRQGRHYQRAVRYHUDTISRMEBMY FROHIXHFH/

<RX DLHXWHSE VR FROK®Y RXURZ QMY DGYLRUDVVRWH, VUDHD.DQG RMHUME FROMTXHOAHVR WHSXUPKDH RZ GHOKLS DQG GAMSRIMRQR RXUS' 6V LOFXGQ)
LQ SDUARX@U WHH I HWR DO GRQ , MUDHD WM RUGFDOR] HY

* HHDORRSRIDM70 6\WKRXMUHLQ, \HD

, MIIHD FRP SDQHY DUH JHHIDI \XEVPAR FRERIDM\Y  Z KLFK KDV GHRUDHG LQ UHFHAY HOWY 1URP DUDMRI Q DG W I DBW IQ

W IR DG + RZ HYHU \WHH | HAYHFR SR DM UDMSD CEGIE. DFRP SIQ WDAGHIYHVLGFRP HIURP DQ$ SSURYHG( QMSUMA D

3UMBIHG ( QMSIMHRUD3UH HIBG ( QMSUINH DVGVPWHGEHBZ P D EHARQUGHIED GW &CBMIIOQVIHHDMEE 0D, WIHRARP SO DUHIHHDI \KEMAAR\E DARH
FRERDM\E DM

Q WM HUSUAQ) WIXDIRYY AP HIQR IRFH IRTBZLQ) WH LOWRGAIRO R 6HAIRY  $ R WH, WIHR 70 2 BQOFHXQ@EUSPHIP QY 7KH WM HU
SUAQY KBV BTXUHWDARRW ER GHMBQLRNRQY EHE HHD UHDAMG SOMEY D/CHIGHGIQ6HARY  $ R WH, MIHD7L 2 WEGFH EHFDUHGRAP SBP HMY DQOP IGRIW
SUCASBIEDHGRODWIQM HISUFLQ) W3 DQGU-SRWMG DG HCFFREQI®
/ OZ IRUMH( GFRADIHP HQWR & DSLMI0 QAR HOW

7KH/ I 1RU( FRADIFP HOAR & CBAND, QYHAR HON WH 2, QYHIF HW 7 SIRVIGV\Y  BHH LW [ RU, MIHD FRP SOQHY P HHMY - AHMEIQ UATXLUP HQW DOG
FUAMUD 7 KH, QAR HQW [ KDVXQEHIRHAHMIQLP HIEP HQVDQG WH RUP VIQUHAHQN HOY/




7 KH, ILHD SDADP HWHIAMS DUHRP \RWH, QWY HOV 7. HIHRARYH - DAY ZKIFK Z DVIP HIGGLO$ XIXWV $FRAQ \R\WHUHRP DIONDM\H
DCESTHY R SUWHHUHG , GFRP HR FRP SDQIHY HDJ LE®! | RUKH2 3UH HUHG ( QMBUIMA WYY |, Q RGHMR BEHHDILE®! | RU3UH HUHG ( QMBUNVHWEIXMY DFRP SR P XWAP HHAP 1QP XP
UADXUUHP HOWAR HABEOMK WDNWARQUIEX\W R \KH FRXQAY v HARCRP LF JURZ W DG LY DFRP SHIVYH | CRARUI RUWHJ URW GRP B SURGEW

%4HCH LW JUDQAG \R D 3UH HIHG ( QMSUMH LFOGH BBEG W DAY $V SOWR WH ( FRGRPIE (IIIAHR / 2/ HIMDIYH $ P HIGP HOV | RUS FFRP SOWKP HOAR
YXGIHEY 70JAVIRIXGIHMHLY WH\Y DMLY |RUDDOUD/RAHMDY' HHBSP HYS BD$ ZKIFKZDY  IURP RZ DG

3UH5 XA 1URP WH, ICHD, GFRP H70 $ XWRIMY

, QFRQGHAIRQZ W WH\EIQR Z HUFHYHS DSUH AR GHAMRQIURP \KH, IHD, GFRP 7] $ XWRUIMY Z KIFK FRALLPY L \KDAKHIWIOAR \WHOFHQHWR (\ H) WMLV
CRNICED! RAY SXUMOQARWHSIRIMRY/R VHRIRD  DVRWH, GFRP H7L 2 WBQDH 1 HZ 9HMRD ROWH2 WQOGFH L WD/2 SKWDD, LV FRQUGHIHG\WHUFHYQ
FRPSI) SXOQAMRVAMRD  F E \RWH2 @I UL WDAKH\DBIR (\ H) WMVKDW/\R 2 SKKOD, DY FROUGHDIRD | RU2 SKKDD,  \KDUWY/ GRAY CRAFUDAM QCELOW | RU
I SXUMOQAR \WHSIRIMRQVR VHAIRD VR WH 2 LADFH RURKCIHLQWKAMUH DQG LY \KH DM | RUWH FKDQIH LQ WKFMUH Z DV GHMP LOHG $ FFREQ) \R\WH\E SUH
XY WHEOMR FKOQIHLQ WIKRMUH\KDODOR EHWHEMR H FKOQHR \KDWZ W UASHRARWH\SIQ R DG RVIFDIRQ\VR WH\E DAHXRU: HOQG(\ H) MMSUAHOAMGR
WH\E[ DAHXRUDQG \WH P HIHUDQG \SIQ R G-S0M HOAR WH\EE DWVHARUWKH IRP V UHTXLLAG B\ \WH 2 WEQDQRH DOG \WH B XOWNROY WHIKQEH 7KHE  SUH UK [ XOWH
SURMGH/WDMKH JUIQAR D @FHQHWR ( \ H) WM DV FRMGHIDARQ | ROVWH IMBOTFH R (\ H) WM KDL/ R XV GRAY QRAFU-DM CCELAW | RUVE - SXUKDQMR WH SIRIMRQ/R VHRRD
D\R\WH2 \BDFH

$ FFREQ WWHSHUAY ZHPXWRNHIPRHWID R RXUFRP P ROWHN KREBQIVIQ2 SADD,  IWKHG LOFRQGHANRQ Z LW WH FKDQIHLQ VKM UH I RUDABDX!
\ER\ HOYIURP \KHE@MR WHROQH LH 1 RHP B 2SMDD, PXWRAHOPRHWDD R IWRG@Y WOHKREQVIQ(\ H) WMUFHYHGLQFRIGHRANROZ LK
\WH FKOQIHLQ VAKRUMUH | RUDABDAAE R\ FOWY I URP \WHEDM R \WHFKDQIHDQG ( \ H) 1AM P XWABHBIQWH DRHIV UHFHYHS L URP XVLQ FRQCHRNRQ Z W \KH FKDQI HLO \WIKFMUH | RUDA
GDXER\ HLY/I URP WHAMR \WHRKDQH

7KHKDBVR (\ H) WMZ KIFK Z HHWEQW HUHGWR 2 SKAOD,  LOFRQGHARQ Z LW \WH FKDQIHLQ WIKPMUHZ LOEHKHS LORAURZ. 7 KHVOBIR \MHH\KDUWY/ Z LAEHGHP HG
D/D\DBIE. D, WIHDFRP SDQ CQGZ LOEHW HSDFFRAQIO 7 KHWKWKAHZ LOY WKKRGVY DAKHRXUH

7TKHWKDWR 2 SAKDD,  Z KIRK Z HIH W8V HUHG WXV 1Q FRQUHANRQ Z WY \WWH FKDQIH LQ MKRXUH Z LOBHKHG IQRARZ - 7KH\DBIR WHH\KDW Z l@EHGHP HGDY/D
\DBIB 0Q, VUHDARP S DG Z LOEHW HFoFFRGQO 7 KHWKMKHZ LY \NWKRGWY  DAKH\RXUH

$Q QYIGHIGAWEARGE (\H) MMR2 SKKDD, Z LOEHN HELQ, WIHIQOFFREFHZ INSDIIWSK. E - R \WH,WIHD70 2 \B@OFH
$ GAAUSIROR WHWMP VR \WHSUH X LY DOR LGFOGHG LQWHQRMARKHI LCDGFLDOWEIAP HON
70 %HH IWDQG* WDQWIRUS HFDURK DQG' HYHBSP HOW

$FREQ WY $ R WH, WIHD\Y 2 @FH XQEHU AHWEIQ FRIGURY D\ GHEARY | RU B DG GHYHESP HW SHIEUMUY LGFOQQ) FOSMIC
H SHEEUWUY IRUKH\ HDULQ ZKIFK WH DU LGPAUBG 7 KHH H SHRFY P XUAUHIM VR VALHDIVLE UAFDUAK. DG GHYHBSP HQASURVIAW 1O \WWH ILHI/ R LGN DIUFXEMUA
WIQSRMMRQRUHHI DQGP XWEHDSSIRYHGE, WH2 1LFHR WHEKIH 6AHIINARUMHZ &6 R \WHUHBYDQAMIHDIRYHIP HOWP QWY GHMP IGHGE! \WHILHR WMWK
) XOHP RUH WH UMD DG GHYHESP HAP XWNEH I RAWHSURP RIRQR WHARP S0 DG FOUHGRAWWE. RURQEHKDD R \WHARP SO VHHNQD \MAK\E GHEXAIRY 7 KHIP RXQN
R \KFK G-OANEDTH SHOHY/ LY BBAGE WHKP R DY 1XQB/ WHFHYHE WURKIK JRYH.GP HQAJUDQW | RUWH I XQAQ) R \WHVAHQINVIE WO DQG GHYHESP HUWSUIRWAN 1 R
GBANRY XQEUWHH WWHIFK DQG GHYHBSP HWGBANRY UGV LV DIBRZ H5 UL \WKAK GHBANRQ LY UHIMG \R 00 H SHOH LOYHAMS LQ D0 DAVHAG-BUHADE®! XQEHU\WH JHHIC
G-BUADNRQUGVR WH7L 2 (B ( [ SHIEMBYQRAR CESURYHE DUHGHSANEBILQHIXDIIP RXQIVRYHMUHH\ HILY

2 QD\ HO® EDMY Z HHYDOOMWHCSSIFIEMNV R \WHIERYHW  GHEANRQI RUBHDK DQGGHYHESP HW] SHIBWUA/ DG EDHERQRXUHYDODNRY GHMP LCGHZ KHMHJ
VRCBSO \RWH2 &6 | RUCBSURYOCR D\ GHAIRY 7 KHIHFDQEHQR DAXUIGFHWDADY  CESTIFDARD| RUDWY GHEANRQZ LOEHDFA-BAMG




70 DIRQR RXUSKDUHKRTHY

&DSMIOF DIQV70] HY$ SSTFCEGIVR 1 RQ, WDHD 5 HUGHUBKDUHKRTH.Y 6 KDUHKRTHY WDNUHQRAMIHD MGV DHIHHDD H HP SVURP | MTHDFOSMIDIDQAS RQ
0 JOQVGHIYHGIURP WH\DB! H FKDQIHRUGMVSRIMIRQR RAURLGQY KDWY SURYIGHG WDKK \KDUHKRTHY GG QRATFTXIUHWHUMKDUAY SURUVR RAULQUWICSXEQE R HIQ)
ROWHT$ 6( DG \KAK J0.Q/Z HHQRAGHIYHS I URP DSHP DCHIWAMBEDAP HONRUBXMGHN CAIW R \KAK VKDHREHYLQ, WTHD+ RZ HYHJ QR , MEHD FRISR DIRQY Z LOCRAEH
HONBG\RWHI RIHIRQ) H HP SWRY/LL WH  CUHP DO HGDQGFRARDG I URP |, WIDHO WHQWH  DUHGH-P H3DY, WIHDS HIGHW

,QDEAWRY XQ@EHMHS 6 ,MDHOQFRP H70 7UDWV RAKHS 6 ,MIIHOYD] 7UDNV \WH\OB! H FKDQHRUGVGRIMRQR RURBE@Y \KOWVE DVKDHKRTHIZ KR
VD8 6 WMGHWIRISXERH/R WHS 6 ,MIHYL 7WDNV KRTQ) \WHKDUAD/DFCSMICDAANYH HP SWURP |, WTHD FCSMIDIDIOAE, XQBWHWHU L \WHWKDUKRGHUKR®Y
AUR® RIGEAWR® KD WS RUPRMR RXUYRMY FOSMIDGAUGQ) D) SOWR WH P RO SHIRG SUFHEQ) \WFK \OB! H FKDQIH RUGMSRVMRQ RU 1L WH
FCBMI0 QY DUMGY 1URP \XFK \DIB DU DAMEXVREBI\R D | SHIP DHWHIIEDKP HOFR WH\KDUHKRTHUGADAG LQ , WTHD , Q HWHUFDH \WH\OD! H FKOQIH RUGMVGRANRO R WH
\KDLHY/Z RXG EH\VVEMPAR, IIHDVY  DAKH CSSTFCEBIUDM KRZ HYHU XQEHWHS 6 MMV 7DV WHS 6 UMGHQAZ RXGEHSHP WWG\R FOIP \§f FUAW/ \Bf SOGZ LW
UASHRR WH\DB! H FKOQIHRUGMVSRMRD \XEMPAR \WH P MIMRQ/LQ8 6 O VOSSIFEEGIR IRHIQW FUAW 7KHS 6 ,MIH7 7WDN GRVGRMHDMRS 6 WBIMRU
GO0 B/

SKIWKRGHYP D BHUTXUHG\R GP ROMDMWKDANH  DHH HP SWURP W RQWHUFDSMUO) DQVIQRGHMR DYRGZ MKRTIQ) DARXUAHDAKHWP HR DB

70 DIRQR 1 RQ, UDHD 6KDHRTHY RQ5HHSAR ' IMGHIG/ 1 RQUMGONR , WITHODHIHHDD \KEMANR , WIHDLGFRP HVY] RQWH UHFHSWR GYIGHIB/SOGRY
RXURB@DY KO DAKHIDMR Z KK\ Z LGEHZ WKHT DANH\RXUAH XQBWD A HMHQNDMLY SIRMGHGLQDVY WD EHE HHD, WITHODQG\WH\KDUHKRTH IV FRXQI R
UMGHFH ;LW UASHRAR DSHIRQZ KR LY D3 \KEWBQMIOKOUHRTH) DAKHWP HUFHYLQ) WHAYIGHIGRURQDQ MIQWH P RQMYSUHFHIQ) \KFK GDM \NHDSSIFCEGIVY
DMLY $ S\KEVDQMOKIUHKRTH) LVIHHID DSHIRQZ KR ORGH RARIHAHZ LW KLY UHDAWHRUDRMHUSHYIRQZ KR FRIDERDMVZ W KIP RQDSHP DHMEDLY KR/
AUR® RUAUA® DABDW R 0Q R WHPHIVR FRORO R \WHFRISRIDIRD 0 HIQVR FRQURD JHHID LFOGH WH UWKWWR YRM UHFHYH SIR W QRP LCDM D
AURRURUDOR! | LFHJ BFHYHDWHVXSROIIMXEDNRY RUREHMRP HRHZ KRKRG/OQ R \WHORMOGUWKWKRZ R CRADQGDOUHIDEBWR \HVRXURHR KK WKW

8 QEUWHS 6 ,MIHYD 7UWDN WHP O LPXP IDMR \Jf Z MWKHISLO, VIHCRQ AYIGHIG/SOGW DKREHUR RURG@Y KDWWZ KRLVDS 6 WMGHIVI RUSKSRAHY
RWHS 6 MIMYO 7UDNV IV +RZHHJJHHDD WHP L IPXP MR Z MKREQ Y ROGYIGHIE/SOG\KITEH LQWHHHIMDARHS 6 FRERDIRQKRAQ)

RUP RMR RURXMBQESQ YRIY FEBABOMURXI KRAWHY \ HDULQZ KLFK WWH GYLGHIG LYV GMEXAG DvZ HOD/WHSUVRAY \ HUDGGRPRHWID R WHIRW
LGFRP HR RAULGFRP HLQ\XAK SWRUNSE CEGH\ HIU Ll Q. FROAWR LQMMMRUGYIGHISY H FOQQ) IQMMNGIVHG | URP WHFRIBAWR DEDNG  LOXIDFH RUILGDGAQY
BV RUQMAMNFHYHG I URP \WEMADY FRERDIRY  SHIFHQARUP RIHR WHRAMBEQAQ) \KDW/R \KHYRMY WRRN R Z KIFK LV RZ GHG XV DAKHWP H\KAK GYIGHIB/RU
LQMMALY UFHYHS 1 RM KDV VI RQ AYLGHIG \KIDQRATESD 1Q WH HYHQAKH GYIGHIG GHIYHV I URP LGFRP H\KDALY HN®G \R WH UG\ UDAM DSSOFCEG R DD
DSSURYHG HMSUMHXQEHU, MIH( FRAUIHP HAR & CSMI0 QYHIR HOW/ [ (QWFKFDH  \if UDM\KDDISSO

$ RQUMGOAR , MIHY KR UFHYH/GYIGHIBY I URP Z KUK\ Z DvZ WKKHTLY JHHDI H HP SWURP \WHOW \R I LOIVE MOV LQ, MIHIQUASHAWR \KFK LGFRP H
SIRVIGHE\KAK LGFRP HZ DVQRABHIYHG I URP. DEXMCHN FRIGAMELO, VIIHE WHE SD HJ DQG\KH\E] SD HUKDVGR RKHMY CEGNRXUAHVR LGFRP HILQ, UIHD

70 DIRQR , \CHDEKDUHKRTEHYRQS HHSWR ' IMGHXGY
5FMGONVR , MIHDUHIHHDD \XEWMANR , WTHDLGFRP H\Ef RQWHUHFHSWR AYIGHBY SOGRORXURECDY \KDWH DARHDMR ZKIFK\Y Z LOEHZ MWKHTS DY

WHRXUH © W UASHAR D SHIRQ Z KR LY D3 \KEWEQMOWDHKRTH) DAKHWP HR UFHYIQ) WH QYIGHG RURQ D) CDMZLMOQWH P RQMY SUHRHAQ \KFK CDM \KH
CESOFCEGNY DMLY




$ GAWRCDON DIRQR KUK IOARPH

6HANRD %R \WH,WIHD70 REDFHDSSIH/OIGAWRION DADWDMR  ROIQAYIGADN'Z KR SURGAHE DOQMOGFRP H R DEDWRXUAHY \KUEDIHY/ /6 IRU

&HIBO0 DMUDCS 6 ) HEHDQ QFRP H70 & RHTXHFY

7KHIRTZ Q) VD IJHHIOWP POY R FHMEQ P DMIDOS 6 |HEHDOFRP H\E FRQAHTXHIFHY UHIWY R \WH SXAROH RZ GHIKLS DG AVGRMWR) R RAURGQY

KD $' 6V : DUDQN DQG3WHIXQEHG: DUDQNE 8 6 +RUHY DVGHIQGEHRZ WDMKRG\XFK REQDY KDWY $' 6V : DUDQV RUSUHIXQEHS: DUDQN DV FCSMICDAHV
JHHDID SURSHYWY KHTS | RULQYHWY HV 7KMAKP P O LVEDHGROWH, QMEIE HHMH&REHR DVIP HIG5 RAWH&RGH WHU-IXOURVR \WHS 6 ' HEDW HOWR WH
7UDKY IWKHG SXUXOQNR WHERGH RUKH7 DAY 5 HIXOMRYY OGP [QVADAYH DG MAADOQMSHBIRQ/\WWHIR  DIG\KHS 6 WMD) FRP 70 7UDIV DODVIQH I HANRY
WHEMKHIR DQGOUR Z KIFK DH\XEWRAR FKOQIH SRWMED Z W WANRTRRYHH I HRARUR G HHAQMSUABIKRY 1 R KDVEH\RIKWURP WH,56 Z W UAS-RAR DO

8 QWG 6\BIAW | H3HIDOLGFRP H\E] FROHDHIFHY GRRUEHG EHBZ. DG \WHIH FDQ EH QR DAWKUDGFHWDAKH, 5 6 RUDFRXWZ LACRATNAD FRQADY SRUMRY 7 KIV\KP P DY GRAVGR)
DE3HNVOTR \WH\T FRMGHDIRQAKDAP D EHUHBYOQAR\SHALLF S 6 + REHVIQMKWR \WHUSDMWAXDUALRXP WIFH/RARS 6 -+ RTHY\XEWANR \SHADONDA HYXQGU
8 6 IHHIOGFRPHW Q¥ IFOAQ BWGRAMP IMGWR  DEDN LOXDFHFRP SI) UIXOAMG LMK HUWFRP SO0 RURKHUI LCDGALCOLOYMNRQ RU? | LDGRDOVHYLFHY
HW  DERHRIGDBULQ XMW/ RUIRHIQPUMER  DSHIRQZ KR DFTXLHG RAURGQY WO $' 6V : DWIQN RU3WHIXQEG: DWDQNV LQ FRIGHURQ Z W
HP SE P HQARURKM-USHIRP OGFHR \HYIFY D8 6 + REHWDAY \MEVANR\WHS 6 COMIDMVHPIQPXP \f D8 6 + RUHWDAKRDYRURGAY \KDBV $' 6V
: DUDQN RU3WHIXQEHG: DWDQNV DV DKHIHRUD/SOVR DKHIILQ) \WDGEB! FROMMRQ RUFRQIUKARYH VOB WIQLFMRQ RURKHUUMN UHGANRQ WIQLANRQ IRUS 6 | HEHIC
IGFRPHVY SXSRH/ DU HYSOQRAM H HP SV  UDCHABMLQYHT HOMKWRUIJUQROKN D8 6 + RTHAKDA SDMDM/RANR \KHS QIMG 6\BAM/RUD
IRP HUBQ \MP UAMGOAR \WHS QMGE\BM/ RJ D8 6 +RTEHJKDAQ) DIXQRIRIOPUHR RMHUKDQWHS 6 GRIU 7 KLY GVAXWWRQ GRHVQRADGAMAN WHS 6 |HEHIC
IGFRPH\E WDW HAR D8 6 +RREHUWDARZ Q/ GUR® RUFRQAKAMHD DADQY WP H REQY KW/ RUS' 6V UBIHIMY RUPRMR RXUYRIY SRZ HJRUYDOH
(FOAQ B\ WDMY 8 6 +RUHVR : DUDON 3WHIXQE-G: DUDON RURKHURSIRQY/ \R CFTXUH RURAQY \KDBVRJS' 6VDVRZQQ) WK RAQN \KIWWRJIS' 6V

$ GAURDD WV\KP PO GRVRAIGEHWDQ 8 6 WIMRUGFOIORUGROS 6 \If FRMGHDIRQVRUDY 8 6 |HEHIOAWEM JUWRUDGMIDAYHP LGP XP \if FROIGHDIRY/RJ
DD 8 6 IHHDOM FROHNHFH/RKMHUWDOS 6 [HEHDOGRRP HW FROMTXHIHY , QOGEAMRY WY AVRAMRQ DIXP H/WDADS 6 + RIBHUZ LAORAEH HQNBG \R DI LFMREC
\KDUHXSROWHH HFMVHR D DUDQARUBUH IXQEHG: DDV

$VXHGIOWY\KP PDY \WH\MP 38 6 +REH) P HIQ/DEHHIADORZ GHUR RAURAQY KDWY/ $' 6V : DUDQV RUSWHIXQE-G: DUDQNVWDAY IRUS 6 |HEHIC
LGFRP H\Y SXERAY L DOLQAYIGOOAM HYRUBMG-OAR WHS QUMG6VBMY L. DFRISRIDNRY RURKHUHQMY \Bf CEGID/DFRSRIDIRQIRUS 6 |HHIDOGFRP HVY] SXERWY
FU-DMGRURLIDQ] HELQRUXQEHUWH@OZ VR \WHS QUMG6\BIAV D) VBMWHIR RUKH' IMUFWR &ROPEID UL COHABMWHLGRRP HR Z KIFK V\XEMAARS 6 |HEHDOGFRP H
i UDBBWR IWARUFHRU LY DVKWAZ LK UASHRR Z KLFK DFRXWZ MO \KHS QUG GVBAY LY CEGIVR H HIVHSUP DY \XSHYIMRQ RYHULW OGP LOMDMRQ DG RHRUP RUAH
8 6 SHIRQYKDYHWH DAKRUNY \R FRQARCDER W \KEWBQIOG-AMRQY RUWDAKDY D YDIG HBRIRQLQ H | HAAXQEHUDBSTFEG 7 UDAY 5 HIXDWNRQ/WR EHWHDMG DVD? 8 QUMG
6VBMYSHIRY

1 DQHMYY RUDDQIHP HWMHDAG D/D SONGHIKIS |RUS 6 |HEHDOLGFRP H\EF SXUERVAY KRIB/ RAUREQY KDWY/ $' 6V ; DUDON RUSUHIXQEG: DUION WHY
WD QAR \KFK SDVGHIKLS DG HIFK SHYRQ RUHQIMY WHDAG D/ D SINGHWHIR Z LaIHHIDED G-EHIG XSRQWH WY DG DALMY R \WH SDUGHIKLS DQG\KAK SIV@HU'$
KREHMDAY WD D/ DSONVGHIKIS 1RUS 6 |HEHIOLGRRP H\E - SXUSRFVKRXES FROXOWRZ QWY DOMRUUHIDEQ) WHS 6 |HEHICLGRRP H\ FRQUGH DR/ CESOFLEGIR
IVWDQGIWSDMGHYR WHSXUAKDH RZ GHIKLS DIGAVGRIMWROR IWRIECDY WKW $' 6V ; DUDON RUBUHIXQEHG: DUDQW

7TKHAVRXWRY/XQEHS2 * IMMEXNRY DQGXQESE2 6031 ([ KOQHRU2 WHY' WVSRWRQR 2 LGN 6KOWY $' 6V : DWIQN DOG3UHIXQEE: DUDON EHRZ
DAKP H\WDAZ H Z LAGRAEHWHDAG DV D SDMYH | RMIQLOYHIR HWARP SDQ. RUS) ,& IRUS 6 |HEHDOGRRP H\Ef SXUBRWHY %DHE RQRXUDIOMYR RXULGRRP H DVHWV DG
RSHIDARY Z HEHIHHWDAZ HZ HHQRAD3) ,& IRU YHFDAHWHS) , & GHALP LADARQLYKLIK® | CRAQAMMYH WHHFDQEHGR DAXUIFHWDAZ HZ LOCRABHDS) , & |RU
RUIRUDQ RAHA] CEGH\ HU) RUDAVAXWROR WHUXGV\KRDIZ RXGBCBSO Ul Z HOHWHDMED/D3) , & VHHWHAVAXWROXQEHE2  3DALYH) RIMIQ, QiR HY&RP SDQ

7KW\KP P DU LV QRAIQMOGHS R EH DQG WKRX@ QRAEH FRMGHHE VR EH GIDORUME  DGYIEH , QYHMRUY\KRX@ EH O DUHWDWMLY\KP P DU GRAY QRADGELHW
WHW FRQHTXHIFHVR LQYHARYYZ KR DLHQRAB 6 + RTBHY , QYHMRUYMKRX@ FROKOWHURZ QWY DGYLWR DVVRWH SCUARX@UWY, FROUGH DARQY DSSTFOEGIVR WIHP
UHDAQ) VR WH SXURKDVH RZ QHOKLS DQG GMSRMMRY R WHURGGD) KO/ $' 6V : DUDQWV RUBWHIXQGEHS :  DULDQW LQFXAQU WH CSSATFDELOW R 8 6 [H3HDO
WIDMDQG GFOOM] @Z VDQGCRO 8 6 Wi @7V




70 &KDLAKMI DIRQR 3WHIXQAHE: DUDQN

$ OKRXIK \WH CESURSUDAM AKOUIRMU] DIRQR 3UHIXQEHG: DUDQWXQG-UWH\E Q7 LVXQHAMBG WY/ ANHD \WDAKH 3UH I XQGHE:  DUDQNVZ LADEH \WDMS D/ DFDWR
RXUREQY \KIWIRIS 6 |HHIOGRP H\Ef SXUBRHY + RZ HYHU WY SRMEBIWDAKH, 5 6 FRXG\WHDAKH3UH I XQEHE:  DWDQWVDYZ DUDONR DFTXUHRAUS ' 6V, 1 \WH3UAH
IXQEHG: DUDQN DUH RARFDAG D/D FDW R RURGQY \KOBYIRUS 6 1HHDOGRRP H\E SXUBRVAY DG DUH LQWKDG \W-DIMG Dv' Z CUDQN VR CFTXULHRXUS ' 6V \MHD\KHS 6
I HGHDOLGARP H\S \WHDR HOAR 3UH) XQGHS:  DUDQIVIHHIDED \KRX@S EHWH\CP HD/WH\WDR HUR : DUDONVDY GRAUEHG EHBZ. DQG\WHKRTQ) SHIRGR D$' 6 DFTXULHG
SXUXDQMR \WWH H HFVHR D3WHIXQEHG:  DUDDAZ RXT GRALGFOGH WH SHIRG GAUQ) Z KIFK WH 3UHIXQEHG . DUDQAZ DV KHT 8 6 + RTHY KRX@ FROXOWHURZ Q\f
DOYMRYUHIDAEQ) WHS 6 1HEHDOGRRP VS ARQMHNHFHVR DOLOYHIR HONQRXUSUH I XQEHE:  DWDQW

2ZGHIKISR $' 6V

YRUS 6 |HHIOGRP VY SXSRHY Z HH SHAMDWDKRTHUR $' 6VIHHID \KRXG EHWDME D/WHRZ GUR WHRLAQY KDWY/ WSIHHOMGE, \KK$' 6V $VD
UAXOVI DQRUGWLYVIHHDD RV SHAMWR EHUFRIQ] HSRQDFFRQAR H AKOQH/R RAQY \KOWVIRS' 6V RUR $' 6VIRURGAQY \KDBY

" MMEXWRYY

: HKDHQR PAUMMASDO/\R SO GYIGHIBY 7R\WWHH WOAZ HSD DO GYIGHIGY D8 6 + RTHJZ LADEH UHTXLUHG R LGFOGH LQ JURW LGFRP H DV D\ CEG! AYLGHIG WH
P RXQM\R D) GUEXWRY/P DBHRQWHRE@Y KDWWRUS' 6V LFOGQ) WHIP RXQAR [Q , WIEHD G H/Z LWKKHTS VR WH H WOARDAKRH GUMEXIRY/ DHSOG RVR RXU
FXUHQADQG RUDFRXP XIS HILOQIV DQG SUR LW DV GHMP LQHG IRUS 6 1HEHIDOLGFRP A SXUBRHY $Q QMMBXRYY IQH AHW R RXAUHQQIV DQG SUR W Z LODEH CBSTHG
DIDQWNQGZ LAUHSFHWHS 6 + RTHIVY EDIVIQIWREQY KOW/RSS' 6VDIGVRWHH WO H FH-GWOAS EDLY Z LOEHWHDMS DYIOQIURP \WH\DBIRUH FKOQH
R WRHRA@Y \KIWWRUS' 6V, ZHZHHWRSD GYIGHIE/ ZHH SHAARSD \KFK GYIGHIB/IQ 1,6 Z W BASHPAR WHREQY WKDW/DGL08 6 GRIDLY/Z W WASHRWR
$' 6VS$ AVIAHGIOGIOL,6 LFOGQ) WHLP RQAR DO , WIHDE H/Z WKKHTS Z L@EHIGFOGEBILODS 6 + REHVIGRRP HD/DS 6 GRIDULP RQVDBXDMSE U HIHFH
R WHH FKOQIHWDMLQH | HFFARQWHEMVKAK AYIGHIGLY BFHYHS UIDGBWR Z KHKHARHSD P HOAVLQI CRFRHWGIORS 6 GRIWY | WHAYIGHGLYFROMWWG\RS 6

ROWRQWH@OMR WFHSADS 6 +RB-UIHHID Z LQRMHFRIQ] HDIRMIQPXUHR JOQRUGW +RZHHULL WHS 6 + REHUFRQHWWH1 ,6 LORS 6 GRIWRQD
MM \WHS 6 + REHUP XWNFFOCH LQFRP S IWLGFRP H D) JOQRUGW XA 1URP 0 H AU H DM ORMDNRYY 7 KHJIDQRUIGRNZ LOEHHXOORWHG | HMHFH
EHEHD L WHS 6 CRIUYDDHR \WHIP RQMFOGHEIQIGRP HZ KHQWHAYIGHIGZ D/WFHYHGDQG L \WHLP RQAHFHYHE ROWHFRQYHMRQR WH1 ,6 IQRS 6 GROLY
6XFK JOQRUGW Z LAIHHDD EHRAQY LGFRP HRUGW DGS8 QUME 6VBM/ARUHIRUS 6 IRMIQWY FUEVEXERHY 8 6 + RTHY\KRXES FROXOWHURZ QWY COMRY
UIDEQ WHY FROHXHFHARMP L ZHSD GYIGHIG/IOL ,6 RUDQ RMHUGROS 6 PXUHA

6XEVMPIR FHVEO LI QI LFDQAFRQAMR)Y QG 0P MMRYY LFOXGQ) SRAQINIOIP MINRYY XQEHWHS 6 ,MIHO70 7WDN DQ , WIHD Y H/ SOG RQ RUZ LWKKHTS | BRP
AVMEXNRY/IURP XV DG GRVH XQEEBIR DS 6 + REHUP D EH FUHAWG DIOOXMKH QMRS 6 | HEHDOLGRRP HVYf CCELOW RU DOMCDAYHD PD. EHG-OEMS IURP \WH
LQHXRIMAE] CEGILGFRP H 7 KHHBRIRQWR FUAVWRUGHBAEWRUHI QWS HYLYP DEHRQDA HIUB! \ HOUEDMY DQG CESTHVWR DI RMIQWY HVSOGE D8 6 + RTHJRUZ WKHTB | BRP
D8 6 +RE-UMDA HU' LYIGHIE/SOGRQWHREQY KDWY IHHDD Z LAFROMMMLIGRP HIURP VRXUFHY RANGHWHS QUM 6\BIA DG EHFDADRU] HG Dv3 SDAMYHFDAORLY
GFRPH RULQWHFDHR \RP H8 6 + RTHY Dv2 JHHICFDMRY LFRPH IRUS 6 IRULIQW FUHAVEXERWHY/

$VDUAKOR UHFHWADCIH/\RWHS 6 IRIHIQ\E FUAWXGV DZ MMKREQ) i PD GHHG\R DM\ AHVEIQ DEAWR IO HWLQ REHR EH FRMGHIG D
FUGMEGIY IRUDS 6 +REHJ: HKDYHCRAGHMP LGHS Z KHAHUWHH UNXLHP HOV KDYH EHHQ P HADGG CAFREQIO QR DAXUDGFH FOQEHJILYHQWDAID Z WKKRGQ) Y RQ
AVICHDB/ SOG B XV Z [OEH RHEME®! %H-FDAH \WH UGV JRHQQ) IRHIQ\E FUHEW DHFRPSB] 8 6 +RTHY WKRXG FROXOWKHURZ Q\If DOYMRU UHIDEQ) \WH
D/OOHEOVR |RHIQW] FUHEWIQWHUSDMAXTURLXP \WIFH/




" MAHB/SOGROWHRA@Y \KDW/DOIGS$ ' 6VZ LOQRABHHDILE® I RUWH3? GYIGH/ UWFHYHS G-ORNRQIHHDD DBZ H5WRFRERDMS 6 + REHYZ W WS
\RAYIGHG/UHYHGIRP 8 6 FRERDIRY/

&HIBIQ GMMBEXIR/WHDME D/ GYIGHIG/ WDNIHUFHYHG . DQIQEYIGAS 6 + RT-UIURP 3 TXONIHG IRHIQFRSRDIRY JHHD® MO\ IRUD  \§f WDM\R
@Y DY AHMEIOQ KRTILQ) SHIRG DG RMHUBIXLP HWDHP HAS QROS 6 FRSRIDIRY RAHJWOD D FRISRIDNRD WDAL WHDMG DV D 3) , & |RUWH\E] CEGI\ HIULQ Z KIFK \KH
QAYIGHIGLYSOGRUWHSIFHAQ) \if CEGN HIU JHHID Z I@EHFRMGHHGWR EHD TXON LHG | RIHIQFRSRIDIRY L 1 MWHDILEGH RAKHEHHIWR DFRP SUKHLYH\E WD
Z 1\ \KH 8 QWIS BVBIMY Z KIFK \WH 6HFUAGY R 7UDXY R WH 8 QAMG 6\BMY GRMP LRV LV \DIW TRRY [RUSXERAY R WY SIRYMRQ DG Z KIFK LGFOGHY DO H FKOQIH R
IQRP DIRQSIRIUP RU L Z W UIASHRAR D) AYIGHGIVED VROWREN R’ 6VIQUASHRNR VKFK WREN Z KLEK LY UHDEO \WIEEG RO DQ HWEDKHG VHEXUMEY P DNHNQWH
8 QWGE\TAY ' YLGHI/SOGE XVIQDW CEGH HIULQZ KIFK Z HOHQRAD3) , & DIGZ W WASHRAR Z KIFK Z HZ HHQRAD3) , & LOWKHSUHFHAQ) W CEGH\ HOUDWHH SHAMG\R EH
HDIEGIRMH B UDM DWRXIK Z HFDQR | HUGR DAXUDGFHYIQWLY BI0G +RZ HHU D) GYIGHIGSOIGE XVIQD\ CEG HIULQZ KIFK Z HDWHD3) ,& RUZ HHD3) ,& 1Q
\KH SUFHAQ) B CEGH\ HDUZ LOBEH VEMAAR S DAIXOURBE@Y LGFRP HUDMY %4-FDAH\KH3) | & GHMP LDIRQLY KLIK® | CRAQMMYH WHH FOQ EH QR DIKUDFHWDAZ H
ZIOQRWEHD3),&1Q  RUIQDQ RMHM CEG\ HU7KHOGAWRIO  *QHAQYHWY HONGFRP H\Ef© GARUEFGEHBZ P D D530 \R GYIGHG/BFHYHGE AHMEQS 6
+ ROHYZ KR P HVAHIBIQP RA LHE DEWMAG I URWLGFRP HWUAKRDY

$ GV HOWZ LW URSHRWR:  DUDQWDQG3 WHIXQGHS: DUDQW

7KHWP VR WH: DUDQN DQG 3UH I XQEHS:  DUIDQNV SURYLGH | RUDQ DOWWE HQAR \WH QP B-UR RAQ@Y \KOUY | RUZ KIFK \WH Z DUDQAP D EH H HIAVHG RUVR \KH
H HAMVHSUFHR \WHZ DWDQAQ FHISQ HYHON $ Q DOV HIAKDAKDY\WH H I HIR - SUYHIY GOMRQ JHHDD LV GRA CE®! + RZ HYHU\WHS 6 + RTHWR WH: DUDQVRU
3UHIXQEG:  DUWDQNZ RXGS EHWHDAMS DY UHFHYLQ) DFRQANKARYHAMMEXIRQIURP XVILL | RUH TP SB! \KHDIWKR HONGFIHDA/\KHZ DUDQWREHY SURSRIMR DM LOMMNORXU
DAHVRUHMQQIVOGSRIW HI  WURKIK DGHFUDHLQWHH HAVHSUFHR \WH:  DUDQVRUSUHIXQEHS: DUWDQN D/DUAXKOR DAVMEXROR FDK \R\WHKRTHY R RXU
ROAQY \KIWWVRUS' 6V ZKIFK IV CEGI\R \KH8 6 +RTHYR KK REQY \KIWRUS' 6V DV GAAIEHG XQEHUR2 ' IMUBWNRY CERYH 6XFK ARQAKAIH GUUEXNRQ
Z RXGS EH\KEMPNR Y DV GAAUEHS XQEHMDAHRMROLOWH VP HP DOCHUDVL \WHS 6 + RTHYR \WH: DUDONRUBUHIXQGHS:  DUDON BFHYHS DFDK QUNEXMRD IR XV
HIXCORWHI DUP DUNHADOHR \XFK LRUDHGLOQMIVAS 6 + REHVR : DUDQVOQG3UH IXQEHG:  DUDQNVIUHXUIHGWR FROXOWHURZ QI DGR ROWHHLKHY/

6D ( [ KDQIHRU2 \WHU' DVSRINROR 2 LEQDY 6KDH/ $' 6V : DUDQW DQG3WHIXQEHS: DUDON

6XEMAAR \WHAVRAMRQXQEE2  3DAMYH) RMIQ, QrHW HOMRP SDQ * EHBZ D8 6 + REFUUHHID Z LOWFRIQ] HFCSMID) DQRUGW XSROWH\DD! H FKOQH
RURKHU\E CEGI QVSRIMRQ R RAURGDY KDWY $' 6V DWIQN RUSUHIXQE-G: DLIDQW LQ DR 0P RXQAHTXDOWR WH Gl HIHIFH BHEHHD \WH CP RXQAHDT] HG RO \KH \OB
H FOYH RURKHUGVGRMRO DG WHS 6 + RCBHLIV DEWMMG\B  EDUY LQVXKAK \HRXUANY 7 KLY FESABOI 0 RUBW Z LOEH (R WP FCBMIDIDQ RURWLL WHS 6 + RTHIV
KRTQ) SHIRG 1Q RAUNHRXUMAY H FHHBY RGH\ HDU 3UHHIQMOW DAV IRUGQ \WP FSMIDIOGQ FXUM® ZUWDPOIPXP WDMR ZI@OsS0 R LQAYIGDO08 6
+ REHY 7 KHGHAMEON R FOSMIDBRWHY LV \KEMAAR 0P MIMRQY 7 KHIDQRIGWZ LAHHID EHIGFRP HRUBWIURP \RXUAHVZ IMOQWKHS QWWGE\DMVIRUS 6 |RILIQWE
FUGVBXSRAY VEMPAR FHVIQH AHBIRY/IQWHS 6 ,\MIH7D] 7WDN 7TKHOGAMWRIOD 3 QHAQMWE HWGFRP H\© GAFUEHGEHBZ PD [8SO \WRJIOQVUFRIQ] HG
XSRQWH\OB! H FKDQIH RURKHY CEGIAVGRUNROR RAN-FXUAVE, FHIEQS 6 + REHYZ KR P AP RAI LHE DOWWAG JURWLGFRP HWUHKRT/

8 6 +RUHY \KRX( FROXOWHURZ Q\I] DYMRY UDDAEQ WHS 6 |HEHIOIGFRP H\E] FROHDHIFHV R BFHYIQ) PAUMR RMHUWOD S 6 GROLY XSRQ WH
AVSRANROR WHURG@DY WKOW/ $' 6V DUDQV RUSUHIXQEHE: DWIQN




([HAVHRY/ CB\HR D: DUPQWDQG3HIXQAHE: DUDONV

6XEMPUR \WH QVAXWRQ XQEHU22 3DAYH) RILIQ, QYHAW HOMRP SI) EHBZ D8 6 +RTHJJHHID Z IQRABRIQ] HIDQ RIGW XSRQ\WWHH HFMHR D
: DUDQARUSWHIXQES: DUDQNRUFDK $Q$' 6 CFTXUHG SXYXOQAR\WHH HAVHR D: DUDQARU3UH IXQEHG:  DUBQVRUFDK JHHDD Z LAKDYHD\E EDLYHIXOORWHS 6
+ ROV EDAVIQWH: DUDQARI3UHIXQEHG: DUDQMCRBDHGE \WHIP RXQASIGWR H HIVHWH:  DUDQARI3UA I XQEHG:  DUDQA7 KHKRTQ) SHIRGR DQ$' 6 DFTXLHG
SXOXOQMR WH H HFMH R D: DUDQAHHDD Z RXEG BHIIQ RO WH @ DWUWH GOM R H HAVH R \KH :  DUDQWV 6XEMAMR \WH QVAXWIRQ CERYH WHDAEQ) \WH \5f
FKOUDRM. DARQR WH3UH IXQEHG:  DUDQN WHKRTMQ) SHIRGR D3UH I XQEH3: DUDQWKRXGFOW RHARDQS' 6 CFTXLUHG SXOXOQAR\WHH HFVHR D3UHIXQEHG: DUDQW
| D DUDQARUSUA [ XQEHS:  DUDQAYDEBZ H3\R @BHXQH HIAMHG DS 6 + RTHUUHHID Z L@UHFRIQ] HDFOBABOERW HIXOOR KA KREHIAG EDLVIQWHZ DUDQN

7KH\WM FROHDHFR DFDKGWH HAVHR : DDV DH XQREDUDG FRX@ QLT HUINURP - \WH FRQHDHIFHY GAAUEHS CERYH |, WY SRWME®! \WDAD FDKGW H HIAVH
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SIRSRWRDMKOHR WHLGFRP HDQGDWHVR HIFK FRSRIDIROLOZ KIFK IWRZ Q/ QUHA® RUGALHR® DABDAD  LOMIWWE, YOOH IVABNHQLOR CFFRXQIV
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: HPD LQMMANQWHHIW R 1RMIQFRSRIDIRQAKDADH3) , &VRUP D RZ QWEMADUHAKDARZ Q3) &V ,| ZHOHFDXI LHGD/D3) ,& XQEGHDMIEXMRQXGYS 6
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XQ@EHMH3) , & XOV 7 KHHFODEHQR DAXIFHWDNDS 6 + RTHUZ L@EHIEGIVR P DNHD4 () HBRIRQRUDP DUN R P ONAMHBRNROZ W UASHRAR 3) , &VIQZ KLFK Z HLOMW
(K8 6 + REHLVHIFRAUIHEWR FROXOMVRZ QWY CEYLMRUZ W UASHAWRY FROFTXHIFHYR DQLOMIT HOWE. XVIQDFRIER DIRQWDAYVD3) , &

4() (GRNRY &HWIQ DGYHYH FROHNHIFHVR 3) ,& IV FOQ EH P MWDMG | RUKREHY R RURGQY \KDBY $' 6V DIG3UHIXQEG: DUDQVL D8 6 +REHU
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R WH3) ,&IVREQ@Y HIQQVDGD/RY WP FOSMIDIDQW \WHH WOAR \KFK ( BRI 8 6 + RGEHIVDERFCEGI\KDHR \WH3) , &V GHAFCSMIDIOGY 6XFK ( GRMY) 8 6
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UFRIQ] HGE WHSXULQ) HBRIRDZ LODEHVXEMPAR \WHVSHADO, DOGLQMIAAKDLI HUXGV WD) \WHJIDQDYOQH FHVQMMBMRY DVGHAUEHSERH
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$ 0 PEHR (< * GED

/ ITXIAW DQG & DSIMECE HRXUARHY

$SVAPWGIQ1RM R \WH FRORIEDAS | LOGRACOWEA HOV \WH &RP SIQ KDV LGRXUMG RSHIDMY BAWHY DQG QHIDAYH FDK | BZ. | URP
RSHDNRQ/ MGHLGRHBIRY 7 KH&RP SO IV RSH.DINRQY DuH GHBHGHOARQ LW CELOW \R UDNVH DEAMRDO XQBY 7KLY G-BHIGHR Z LOPRQMH XQIC
WH&RP SOQ Z LADEH CEBH VR FRP SOIAMD | LQDFH W RSHIDIRYV B JHHDMY BYHXH IR W SIRGENFDGECDM/ 0 DDIHP HAKDY FRFOGHG
KDMEDHG RQIWRXUHBUIRVRNRQ/ DOG ST \WH&RP SD) Z @EHCEGIWR DM IWATXAW WXL HIVI RUP RIMWDQRGH\ HUIURP \RHGDM
\KHH | LCDGRLCOWTA HONZ HHIKHG

© HIGQVHG\WHDXARP HIWR OIXGW DOG\WH&RP SO0 v CELAM R FRQIMXH DY DIRQY FRGFH.Q DY D FUMAICDXGWP DARLUGHR WH \MEMARYH
MGIP HOVUTXUGR P DEDIHP HYWR FRFOGHWHERP S0 Z RXTS KDYHVK | LFLHQATIMXLGW \RVKWEEQ IWHD | RUDABDID HOUEH RIG\KHEMR
WHIMKXOFHR \WH FRORICDMS | LQDADOWEAP HON 7KLV IQWQ GG\ DKUIK GIUH R DXQWRUNKEMARAW DG MGIP HOAR HYDOOM \WH DG
HAGHFH\XSSRUG) \WHATXGW FRFOMRY/

$ GAMAMQ) WHP DIWULQYRYHS SHURIP LQ) - SURFHEXUAY DG HYDDDMY . DXAWHYLGHIFHLO FROGHRIRD Z LW RXURYHIXDRSIGRQ RQ\WH FRORIEDMS
I LCOGACOWEAM HV 2 XU DXAWSUIRFHEUAY \R HYDODM WH QL LFDOAMGIP HOV POGH B P OQIHP HOMGFOGHG [P R RKHY \WMAMY WH
UDRIEGHVR | RUFDAMG UMDUAK DG GHYHERSP HOVRW FRP SDUIMRQR SURUSHUIRG | RHDWWAR CRMOCUAXKOV . HYDODM WHI ORMDIRY/LO
| RUHFDMG FOQUFDOWIDCH SHQAVDQGSD P HOVWHIFR DV FRP SDUHG VR KIWRUE TP RXQIV DG \WHXEH®LQ) P CEIHP HUWDAKP SINRQ/ HYDODMY
WH UDRIEGHY R WH [P RXQN DG WL R SDPHIV R | RUFDAMG JHIHIDODQG 0GP LQMADYH H SHOHY DG RMHULGFRP H QWDG
FROIGHICQ) SRMYH DQG QHIDIYH HYGHFH LP SCRMY) P DDIHP HOAY | RUFDAV , Q DGAMRQ Z H DAAWHS WH DGR R \KH FRP SIQ VJRQ
FRFHOAFRXWIFOGGIORM  \RWHFRQRIEDAG| LDIADOWMIM HW

. $6,(5(5

;. HKDYHHYHG D/WH&RP S0 IV DXGWRUMGRHDABDIV BEXWZ HDHXTERIR GAMP LCHWH\SHALLF\ HU

THOBYLY ,MIHO
0 DK
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&855(17 $66(76
&DK DIGFDK HIXLYDBONV
BKRWWMP G-ERIW
3UENGH SHOH/ DOGRM-URXUHMDAHN
BKRYXMP LOMHXF HQV

_7 RECAXUHOADAHNV

121 &855(17 $66(76
2 SHDIY GDHWKR XVHDXHN
3URSHW STIQNDQGHTXSP HWGHV

7REORQ FXUH MDAV

7RNCDAMNV

7 KHOFFRP SO0 LQJ GRAWDUHDQLQA UDOSDWR \WHFRQRIEDAG | LDADOWTM HW
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7\DEHSD CEBV
&XUHNP DXMUNY R RSHIWY GDHICEDWY
" HHWGUBYHHY
2 \WHUDFFRXQW/'SD) CE®!

_7RECAUHQMITELMNY
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2 @@ \KIBWR RSUYDDH  $XWRU HG KD DN HH-P EHU DG
, \WKHG DG RAMBOEQ) DG \KDWWDVR ' HRHPEHU 0%
$ GAWRCEOG LQAEMID
$ FRP XOMSRKEHUARP SUKHMYHLGRRP H
$ AP XOM5GHLIAW

_7REDKDWHKRTGHMTHMW

_7RECITHONY DG KDUHKRTGHIATHIAW

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEDWR \KHFRQRICDAG | LCDGRLOONBA HON
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1RM

<HUHGE' HHP EHJ

5 HYHQHY

5 DK DG GHYHERSP QW SHOHY
* HOHDODOG OGP LOMDAYHH SHQHY

2 SHDIY ®RW
7RE0LQIADIGRPH H SHOH QW

/ RWEH RIS HVRQLGFRP H
70 WROLGFRP H

1 HARW
' HPHGAYIGHG

7RECAP SHKHMYH®RW

UDMF DG AOWME HABRW SHIMKDH

: HIKMSDHIIHQ® BUR REQDY KDWY XHGLOFRP SN EDUF DOGAOMWGHARW
SHAKDH

7 KHOFFRP SO0 LQ) GRMY DUHDQLQAI UDCEDWR \KHFRQRICDAG | LCDGRLOONBA HON
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$ FIXP XOWG
$ GAMRYDO RKHJ 7RED

pXUclesS V1LY, SOGIQ FRPSUKHOMYH  $ FPXP XOWG \KDUHKRTHM]
1XP EHU $ P RQW FCBMIO ,GFRPH GHIAW HIXW

YDDEFHDVR -DOOY
WKOGFHR \KDUHFCBMIOGH\WR Z DUDQN

H HAVH QAR MKXOFHH SHOMVR
1RM E E OB E

,WHOGFHR \KDUHFDSMICDQG Z DUDQN GHAR
IMAMOFHH SHOHVR 1RM E

,WHOGFHR \KDHFDSMIOQH FKDQIHIRU
\HYIFH/ 1RM E

AYLGHG/HDME\RWWHZ DUDOVH HAVH 1 RM
E

6KOUHEDHSSD P HOV

1 HWBRW
YODHHDVR ' HHP BU

6KDHEDHSSD P HOV

1 HWBRW

YDDAHDVR * HRP B

7 KHOFFRP SO0 1Q) CRMY/DUHDQLQAI UDCEDWR \KHFRQRICDAG | LCDGRLOONBA HON
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$ FPXP XOWS
$ GAMRIDO RMHU 7RED
2 WA KD/ SOGIQ FRP SUKHQMYH  $ FRXP XOWMG \KDUHKRTHM]
1XP EHU $ P RXQW FCBLMIO JGFRPH GHIEW HIXIW
YODFHD/R -0OOY
WXOFHR REQY \KDW/DGZ DUIQN GHR
IKOFHFRWR 1RM E

WHOOFHR REQY \KOWW/GHWRH HAVHR
Z DUDQNQHAR MKXOGFHH SHOHVR
1RM E

6KOUHEDHSSD P HOV

1 HABRW

YODHHDVR ' HHP BU

7 KHOFFRP SO0 1Q) RV DUHDQLQAI UDCEOWR \KHFRQRICDAG ! LCDGRLCONBA HON
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&DKIGZ VIR RSHDIY LAWY

1 HABRW

$ AR HOWUTXUHGR UHFRABI GABRWAR GHAFDK XVHGLORSHIDI) CRIYANA/
" HBUHADMRQR SURSHW SOQABIQGHIXSP HWV

5 HOAMRQLOWH AU LG TP RXQAR RSHDMY GDHUWIKWR XVHDRHN
6KOUH EDHESD P HW

&KOQJH/IQIQUYDOHR \KRWMP LOYHAR HOV

) ICOGADCH SHOAY LFRPH QR
&KOQJHIQSWBOGH SHRHY DGRKM-UPXUHNDAHN

" HFUDHLQRSHDIYY GDHITEOY

,GFUDH GFUDH LOWIGHSD CE®!

,FUDH GFUDH LOGH HIMGUYHOMY

,FUDH GFUDH LORK-UDFFRXQNSD, CEG

1 HADKXHGIQRSHDNY TR

&DKIGZ VIURP 1OYHMY) CRMW\NAY/

3XUKDHR SURSHW ST HMSP HWV
, QMY HOAD P DXUMW R \KRWMP G-ERIW GV

1 HWDK X\VHGLQLQMHXG) TRV

&DKIGZ VIR 1IIAQ) CARWA/

\WXOFHR RGN KO/ DG Z DUV GHR IMXDIRHH SHOHY/
1 HVDK SBMG-GE 1IQDGAQ) LRV

([ RFDHAL HHAVREDDXHVR FDK DYGFDK HIXLYDBOW

,GFUDH GFUDH LOFDK DQGFDK HIXLYDBON
&DK DG DK HNXLYDBQVDAKHEHILQQQ) R WH\ HU

&DK DG FDK HNXYDBQNDAKHHIGR \KH\ HU

1 RO FDK CRRYAWY

| HDHIEQNVIIMQ) |RP REBIGQ) WKWR X\VH DAHN
CHPHS IMGHEG

6XSSBP HQEDAVFRKUHR FDKIGZ LQRP DIRQ

&DK SIGGAUQ) WH\ HDUI RUQMIAW

7 KHOARRP SO0 LQ) CRWMY DUH DRLQAM UDOSDWR - \WH FRQRIEDMG | LCDH DOWEBMP HOQWV

<HUHGG' HHP EHJ
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*(1(5$/

D &R GHAUSIRY

&DQ) \MYRSKDP D/ \§ WH3&RP SOQ” Z DVIGFRSRUDMG DG WIWG \R RSHDMIQ6HSMP EHU. DVDSUYDM, MIHDFRP ST &0Q) LW LY D FIQFDOWMIH
BRSO CFHAWAIORRP S | RPAHGRQGHYHESLQ) RIDED ELROMOIOEGI\P DTP RBFXGIWHISHANE SURGENI RAKHWDR HUR SWRIDLY QHUFDFHU 1 $ 6+ DG
HIAMBIG MXQRIRD , WSIMRP WAKQRBI\ X\M] HAKH* LSIRMODARADMES $5 D/DWHISHMEVIIHAS $5 LVKUIKO H SHWHELOSDARRBILFDCERG FHIY
\KFK DV IQ@P P DRY DG FORHURHY 06 KDVD GZ H SUAMRQ LQ GRUP DOFHDY \KIJHAMY \WWD/AKH UHFHBVRU FRX@S EH D \GHALLE \BLJHAIRUSKDUP CFRBUILFLC
LQMYHRQ 7KH&RP SDQ VSISHICHR GXI FDQACDM/DUHW QXHIF KLIK® \GHAL LF DI RQMVOQG DXRIMUE P ROKOMAYDARHS $5

7KH&RP SDQ VREQ@Y KDWY KDYH BHHD SXETFD WIGHS ROWH 7HOS YLY 6\VBFN ( [ FOQHMQFH2 RREHU. XQBHUWHM PERDP&) % DQG \WH&RP S0 v
$PHIFDY' HSROMIY 6KDUY 3$' 6V EHIDQSXECF WDAQ) ROWHRYHMHFRXQAP DOHAQWKHS 6 Q2 AREH)  DGMHIRMPEU  WHE&RPSIQ WV
$' 6VKDHEHHDSXETFO WGHGROWHL < 6( $ P HIFDQXQEHMH PERG&$ 1) (OKS' 6 WBWHIV  REQ@Y WOHR WHERP SI)

8 QG- FFRXQIY 6\BUEG&RAILFDIRD 3$ 68" 6XBWRSE SUAHQBMROR ) LDCADOB\IAP OV * RQ) &RFHD $6& " \KH&RP SDQ KD/WH
UASRQUELON VR HYDODM Z KHXHUFRQEURQY DG RUHYHQN UV \KEWBQMIOERXENERAVAV CELMN \R P HAMWREQI DARQYD/MWH  EHFRP HGMZ MMQRGH\ HIUDMJ
\KH GDMWDNKH | LCDGRDOWTA HOVDHIWKHG $ VUTXULHG XQGHS 6& P DI HP HOAV HYDODIRQ WKRXTE LI QRATNH QR FROUGH DNRQWH SRMMIC
PLMDMY HIHFWR P DIIHP AV SDQ/ \WDAKDYH GRAEHHD | XT LP SBP HIMG D/R \KH DM WH | LODGADOWEIAP HON DUH IMKHG 7 KH DFFRP SO0 LQ [ LQDGADC
WA HOWKDYHEHHQ SUHEDUHG DIWKP L) WDAHERP S0 Z LOFRQMMHD/DIRQ) FRIFHD

( YOODMRQR 6XEWEQN0 REVSDVHG

,QSHIRIP LG WHI LWNARE R \KHHYDODIRQ \WH&RP SDQ FRIFOGHGEWDWHI RTBZ 1Q) FROEWRQY UIMVHE \KEWBQADOGREWERXWAY CELOW R FROMMHD/DIR QY
RFHD

+IMRY R GABRWHVR DG IRAKH\ HOWHGHG' HHP EHU DG UASHRALYHD

1 HARSHDIY FDK RANBZ R DG IROH\ HOWHEG' HRHP BHU DG UASHRARYHD

5 HIDGAHRQ DEAWRIO LQDIAQ) LOREHMRH HRXM LW UK DQG GHYHERSP HOABDIRY
&RQIGHDIROR 0 DRI HP HOW3 @Q/
,Q SHIRP QY \WH VHFRQG G R \KLY DAHAP HQWVWH &RP ST LY UHTXLUHG \R HYDDOM Z KHAH LY SURTE®! \WDAKH &RP S0 TV ST/ Z LEEH HIHRAYHD
LP SBP HQMS Z WMQ RGH\ HOUDNMUVKH | LODGRLOOWEMP HQN DUH IMKHS D5 Z KHKHUMY SURECEB WRVH SOQV Z LODEBYLDM WH \KEWBQMOGRENIIVHE CERAWAH
&RP SO VCELOW \R FROMXHDVDIRQ) FRFHD $VR ' HHP B WHERP S KOG |QD/OMEBIFDK FDK HIXLYDBQIVDQGVKRWWMP G-BRIW
7KH&RP SIQ KDV CBSURYHS D SOQ W LP SURYH LW DYDIOE®! FDK EDDGRHY MIXAW DQG FDK [GZ V IHHDM | URP RSHDMRYY 7KH&RP S LV SUEIHG \R
LP SBP HQAWH | RTBZ Q) CRIRQY DY BITXUHG B\ EXMGHW DQG P DHAFRGAMRYY WHBAQ) QRO HWHIOH SHQHY \R FRQHYH FDK DG LP SURYH LW @IXGW

SRR GH HUDCOGG WBURIMY DARQR - FHVELQ UMWADUAK DQG GHYHBSP HIABURIUZP VWDIZ RXTB LQYRYH BHBFEHE SIRIUP  \SHIG XQIDDEAMR DO LOGAQ) Z LOEH
RABIGHG QR GHR WHIWHD OTXLGW DGR SUMHYHNA - UMLK DG GHYHESP HWFRP P HUADCDGG | XQRRDORBY
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127(

*(1(5%/ &RQW
0 DQIHP H$ WHIP HR $ELOWV\R &RQMXHDVD* RQJ &RFHQ

7KH&RP SOQ KDVDKIMRY R RSHIDMY GWH/DQGQHIDMHFDK | BZ VIR RSHIDIRYY + RZ HYHJ GAEW\WWHHFROAWRYY \WH&RP ST BHIHYHYP DDIHP HOWW/
SO/ DVGARUEHGP RHIX@® [ERYH Z L@BURYLGHA | LHHMITXAW \R P HANWI LQDGADCREQ DARY/

7KHHRH P DDIHP HNFRGFOGHS \WHH SOV DIBYIDM WH \KEWBQMOGREWKDAZ D/ IIMHS CERVKH & RP SDQ I CELOW R FRMXH DV DIJRQ) FRIFHQIRUDA
ODWME HYHP RQKVI URP \KH CDM\KDARHFRQRIEDMG | LDGRDONBAP HOVZ HHIWKHG

) XUUH3 @0/ DG &RMAHDIRYY

$ AMRXIK RVRUGHHGI RUSKSRHVR \WHERP SO VDIHRP HIWR Z KHKH\XEWBQIIOGERXEVZ, DV CEBYIDMS \WHERP SDQ. KDV STIQAR LP SIRYHRSHDIM FDK
IGZVE HOMIQ LOR\RDAILE SDUGHIKLSVZ W RMHUFRP SOQUHV\NDWADQ SURYLGH CFFHW/\R DEAWRDORAWRP HYDQGQHZ. P DNV 7KH&RP SDQ P D DORWHHN
R UDMVH DEAURIDO XQB/ANURXIK WWHIWKDIFHR GHEWDQG RUHDXAU VHRXUMI/RURKHZ M

7KH &RP SDQ IV SOQV DU \KEMPMR LOKHIDAMIMY DG XFHIBQNY $ FFRAQIO \WHMH FIQ EH QR DAXUDGFH WDMKH &RP SO0 1 SOV FOQ BH HIHALYHD
LP SBP HIMG DG \WHH RUH \WDAKHFRQAWRQY FOQEHH | HAYHD P MIDAG

8 QMDA WP H UL HYHJ WDARHERP SDQ FDQJHIH DM UHYHH VK | LALHVWR CRCUHYH SUR MIELOW WHERP ST H SHAVR | LCDGRH IWRSHIDIRQAMURXIK HIXAW RU
GEWIDHRQIV ZKFK PD - CRABH DYDMEG R \WHERP S0 ROWHWP LQ) GHHGHE RURQ\MIP V\KDAIKH &RP SO GHHP VAR EH | DYRUIE®! 7R WH H \MARDAKH
&RP S0 UIMAY DEIWRCFOBABOMURKI K WHVOBIR - HIXW RUGHBWHRXUMEY \KHRZ GHIKLS LOMMIR IWMBRNKRTEHY Z LEHGAOWG , | WHERP SIQ LVXQTE®!

R P DQEIQVK | LAHWLDGRDOARXUAHY IWBXMQHW | LCDIADFRIGWRODIGUAXWVR  RSHIDARQYZ LQEHP DMIDD DGOGHIHD DI HRAMG




&$1),7( %23+%$50%/7" $1' ,7668%5," ,$5<

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

8 6 GRIU/LQWR\DGVH AHBWRUVKDUHDQG SHUVKDUHGDR

127(

6,*1,),&$17$&&2817,1* 32/ ,&,(6

7 KHFRQRIEDMS | LCDGRDOWBAP HQVKDYHEHHQ SUHEDHGLQFRQ RUP LW Z W CFFRXQIY . SUKHSBVJIHHIM CFR-BRGLOWHS QIMGE\BIMY 38 6 * $$37

D

8 \HR HAP DMV

7KHSU-SOUDARQR WHFRQRIEDMS | LADGADOMIM HQVIQFRQRP W Z NS 6 * $$ 3 BNXLIYP DEIHP HYAR P DNHHWP DAY MGIP HVDQG DAXP SIRYY 7KH
&RP SO VP DO HP HWEHTHYH/\KDAKH HAP DAY MGJP HIWV DG DAXP SINRQY XVHS DU HDRIEBI EDHG XSRQLQ RIP DIRQ DYD.DER DAKH\WP HWH DUHP DGH
7 KHHHEAP DAY MGJP HVDQG DWKP SWRQVFDQ O HAWKH USROG TP RXQVR DXHV DG ACEMMNY DG GVFRKUHR - FRMY HIADWHN DG QCELOMA/ DAKH DM/
R \WHI LODGADOXEBAP HOV DOGWHUSSRWG P RQVR  UYHHDOGH SHOHVGAUQ) WHUHERWG) SHIRG $ RXDOMKXOVARXG QL HUIURP \WRHHAP DM/
3UCASBVR FRORIEDIRY
7 KHFRQRIEDMS | LDGADOWBAP HOVLGFOGHWHIFFRXQVR WHERP SI) DOGLIWAKEMADY |, QMFRP SO0 CRFRXQNVDQGWBQUCANRQY KDYHEHHQHIP LCDAG
6HIP HWQRP DIRQ
2 SHDMY \FIP HQW DUH LGHQNIHG DV FRP SRHOV R DO HRAMSUMA CERAZ KLFK VHSDLDAM QAWM | LDGADDLQ RIP DIRQ LY DYDIOE®! | RUHYDODMRQ B\ \WH FKLH
RSHDMY G-AMRQP IN-UIQ P NG GHAMRY/ WIDEQ) WARXUAH DIRFDIRQ DJG DAHMQ) SHIRP OGFH 7KH &RP SOQ DQG W FKIH RSHIDY G-RMRQP DN
YHZ \WH&RP SDQ IVRSH.DNRQY/DQGP DI HIWEXMGHNIQRHRSHDICY \HIP HIZ KIFK KHUADUAK DG GHYHBSP HYR WHERP SO VAXI FOQAM/
) XQRIRDOPXUHR  BERWY FXUHR DG RHIQPUMA
) XQRMRDOPXUHR DOG BRI FXUHA
7KH IXPURIOPUHA R WHERPSI) LVWHS 6 GRIUS FFREQIO PRHBY CFFRXQN P OQEGHS 1Q PXUHFAHY RMHUWDD WH S 6 GRIUDM W
PHDXUGIQR S 6 GROWYLQ DFFREDQFH Z WK $ FFRXQIY) 6\BUEDG &RAIIFDIRY 3$6& 1R %) RJQ&XUWHER 0 DY $OWIQLANRY IO/ DG

GKH/R WHUA P HDKUHGP RGHBY EDDGFH\KHMAP \/ DUHUH GRMG LOWHFRQRIEDAGWBM HOVR FRP SUKHLYH@W DY LCDGRDOGRRP HRUH SHOAY DY/
DSSURSUDM

7 WIQLRANRYY DAV OQG CCEOMVIQI RHIQPXUHA
7 DQMRANRY QG EDDGRHY GHIRP LQDMG Q8 6 GRIDLY DUH SUAHOMS DAKHURWLGDOIP RXQNV 0 RHBY  CFFRXQN GHIRP LCDMS LQ PXUWHIAHY RKHUKDQ WH
CRMUDH W P FDXUG LOR CROWIQIFFREIGFHZ WM$ 6& 1R 2) RIJQ&XUHA 0 DAY $ @WIQLRNRD IOV DG B/ URP \KHUH P HDAXUHP H
R P RHEY EDDRH\KHHAMP VDU UH GRMELQWHFRQRIEDAME WEMP HOWR FRP SUKHQLYHERW/ DV LDGRLOO.GRRP HRUH SHOHY DVCSSURSUDM

&DK DQGFDK HIXLYDBOQN

&DK HIXLYDBOQWVDHKRWMP  KLIKO @OIXG LQYHXMR HQWV\KDADUH WHDAO  FRYHINEDI R FDK Z W DP DXUMW R WUHH P RQKYV RUGW DAH@MR  CFIXAMWRD R
EHFDK HIXLYDBOQN

GKRYYMP EDONG-BRUW
GKRYYMP EDN G-SRIWDLHG-BRIWZ W P DXUMAVR P RIHWDQWUHP RQKYDQGGWWIQRH\ HIUS VR ' HHP BHU DG WHE&RP SIQ WEDQN

G-BRIWDIHGHERP LCDAGP OQD 1Q8 6 CRMLYDGE-IA H® LQMMMNDAZ HIKWG DYHDIHUDM/R DG GKRYWMP EDQN G-BRUWDUHSUAHIMG DY
WHURRWGFOGQ) CFRXHGLOMIY
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3UENGH SHOH/ DOGRMHUPXUHMNDAHN

3UBNGH SHMWH DHARP SRHG P OQD 1URP SHED P HQV \R \XSSTHY DG 1URP CRRYH SKDUP CRHKWADOLQI UHAHQWV DG FIQFBOWIDOGX] FDBVK®Y Z KK DH
H SHOWHGZ KHQ G-I QDM DFIQFBONDODG QR G HUKDYH 0Q DEM DY H I XMUHXVH

2 SHDNY GDH

,QUFFRUIDGFHZ W $ 68 1R DAY TRIF 7 WH&RP SIQ GHAP LGHVL DQDUBQIHP HWY DGDVH DG \WH FOWA LFDMRQR \KDABDHDAGRHBIRD
EDIGRY  ZKHAHUWH FROUPAIQRYH/WH XHR D AWPAIG-ONIHG DAY Z KHMHUWH &RP SDQ. REVBIQY \WH WKWK \EVBQIDE DOWH HRERP LE
EHHIWIURP WHXHR \WH DAHAKURIKRANKH SHIRG 06 Z KHKMHUWH &RP SIQ. KDV D UJKWIR GLHRAINH XVH R \KH DIVEW7 KH &RP SDQ. HBRAG R GRY
WFRIQ] HDGDHICEMN DEGDWKWR X\H 3528 DAHNRUGDA/Z MW DWP R \BHYHP RQMVRUGWY 7KH&RP SIQ DOR HBAMS WH SUFWAICH SHAHQAR

QRVHSDIDM BDVH DG GRQ BDHFRP SRIHOVI RUWGDH/

528 DAHNU-SUAHNNHUI KR X\VHDOXQEHDLQ) DAFWRAHGDHWP DG GDHICE QMY U-SUAHIANHREQ DIRQWR P DNHP LGP XP GDHSD P HQVDUMQY
IURP \NH®DH

528 DWHIVDUHLQUWIED P HDKUHG DALP RXQN Z KIFK UHBUAHV WH GVFRXQIMG SIAHAYDOH R WH GDH SD P HOV RYMHUWH GDH SOV DQ  LQWIDAUHRAFRIV
LGPXUHG 7 KH GDH CCELON L LQMDED P HDKUHE DABDH FRP P HIFHP HOMDM EDHG RQWH GVFRXQAMS SUMHIWDOHR P LQP XP GDHSD P HIWRYHMWH GDH
WP 7KHLP STAWDMZ MMQWHRSHDMY GDAVLYIJHHID RAGHMP LOEG! \WHH RIHWHERP SDO. XVHVIW, GFUP HOBODYRUWRZ LY 5DM 3,96 EDHGROWH
LQ RUP DARQDYDDEGI DNRP P HIFHP HMWEDMIQGHMP LQQ) WHSUHAHADOHR GDHSD P HQN 7KH&RP ST W, %6 VWP DAGVR C5SUR LP DMWHLQMIMAKNDM
| RUFRTIDADY HG ERWRZ LQY Z LW P LOUVMIP VDG SD P HQW DQG LQ HRQRP LF HYLRGP HQVZ KHH \WWH BDUHG DAHAL GFDMS & HABEQ BDHY LGFOGH ROIRY/\R
H WG RUMWP LODMWWH BDH $ Q ROWROWR H WG WH BDVH LY FROUGHIHG LO FRIGHANRD Z WK GHMIP LQGQ) \WH5 2 8 DXHADGG GDHICELMN Z KHD WY WDRIED
FHABIQ WDAKH &RP SOQ Z LGDH HIAMVH WDARSIRD $ Q RSWRD R \RLP LCDIM 1V FROUGHHGE XQBW MY DRIED FHYTIQ WDAKH &RP SO Z LADCRAH HIFAVH WH
ROIRQ

3URSHW SOIQMDQGHIASP HW

3URSHMY DG HTXLSP HQADUH WBAMS DAFRIVGHAR CARXP XOWMG G-SUHADARD ' HSUHALDINRQ LY FOBX@MS XMQ) WH WAELIKAGCH P HKRG RYHUWH HXIP DIVMG XVH XC
@H/R \WHDXHNVDAKHI RTZ [Q) DOQOODM/

0 DQO
/ CERDRY HIXSP HW
&RP SXMY R LEHI XUQWMUHDQGHIXSP HOW
L ,PSOWPHMR (RY QYHSDWHV
3URSHW DQG HIXLSP HQADIH UAYLHZ HG |RU P SOWP HQMQ DFFREDCFH Z W $6& 33URSHW 3@QVDJG ( TSP HW Z KHHYHU HYHQV RU RKOQIHY 1Q

ALURXP WBGFHY LQEFDM\KDARH FDUY 1Q) 0P RXQAR DY DAHAP D QRAEH UHFRYHIE®! 5 HRYHIEOI R DAV EHKHE DQG XWHG VP HDXUGE. DARP SDIVRQR
WH FOUY L) TP RXQAR 0D DAHAIR \WH | XWMUH XQRVFRXQMS FDK | BZ VH SHARG R EHIJHHDAMG B\ WH DA |, | \XFK DAV DUH FROUIGHIHG \R EH P SOUG \KH
[P SOUP HOMR EHUHFRIQ] HELYP HDKXUWHGE \WHIDP RXQMR Z KLFK \KH DLW LQ) CP RXQAR \WHDWHVH FH-B/WHI DUYDDHR WHDAHV $VR ' HHP BHU

DG RLP SUP HQNMQAFDRY KDYHEHDLG-QUIHS
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M 5HHXHUFRIQURD

7KH&RP SIQ UFRIQ] W/ UWVHOHIQDFFREDFHZ IS 6& 7TRIF 5 HHIHIURP FROMFWZ W PP HY 3$68 DG GHMP LGV BYHOHUFRIQURD
\KURXIK \KHI RTBZ Q) AkBV

, GQIIFDIRQR! \KHFRQUEFARUFRQUEFW Z W DFX\KRP HJ

, GRIFDNRQR WWHSHIRUP DEFHREQI DRV IQWHFRQRERW

" HMP LDIRQR WHWDQURQSUFH

$ @FDIRQR \KHWIQUIRNRQ SUFH\R \KH SHIRUP DFHREQ) DIRQYLQ\KHFRQUIFADYG
5 HFRIQURQR UHYHXHZ KHQ RUDY \KHSHIRUP DFHRE@I DRV DUH\DIW LHG

7KH &RP SIQ JHCHDM/ UYHDAHY 1URP XSSO DOG GMMEXWRY DIUHP HQNV 7 KH FRMGHIDIRY XQEHJ\MHH DIUHP HOV FRP SUMAV R XSILROMHHY P LBMIRCH
SD P HQVDQGSRMAOUR DOV SD P HQV

5 HYHOH | URP XSSO DG AMMEXINRD DI UHHP HIW Z LK FXKEP HY LY UHFRIQ HG Z KHQ WH FRQMRORYHUWH J RRGY RUVHLYLEHY LV DO HLUHG ViR \WH PXRP HU 7KH

DQUCRRQ SUFH LY/ WH CP RXQAR  \WH FROUGHDIRQWDALY H SHAKG R EH UHFHYHG EDHS RQ \WH FRQMPAMP V H FOQQ) TP RQNFRIBRAGRQEHDD R WG
SOV \IFK DAR HY/

5 HYHHI URP \XSSD DOG AMUBXMRQ DI UHP HOW Z WK FXWRP HY DUH BFRIQ] HG RYHUMP HDV\WHERP SDQ. VDAY LHV\WH SHURUP DIFH REQIDIRYY 7 KH&RP S0
X0 CFRH-BWEQ WP XS URQAED P HOWURP LWRXWRP HY & RQMPNITELMNA| RAMRAHXS URQABD P HWDUHUWARIQ] HG DY UYHHRYHMP H

7KH &RP S0 TV FRMEFW JHHDD [GFOGH \WUHH FROMPAREQIDARYY L SHIRWP Q) WH UAMHDLUAK DOG GHYHESP HQAHYFHY WURIK BIX@AY CBSIRYDD LU
GHIYHY R DQH FOMYHIFHQMQ) \R GWEXM\KHSIRGENRFHDDMEG DQG UL SDMASDIRQLONRLQMNHIQ) FRP P [WkH

7KH&RP SIQ KDY FRFOGHS \WDAKH CERYHP HQMRGHS FROAIFW FRQIELQ D MQI 31 SHIRLP DFH REQI DARQ DM LHG RYHUMP H &RQHTXHQ®  UAYHDXH | URP \KHH
FRUEFWLY UFR GHGEDHEROWHWMP R \RHUAFDUAK DG GHYHBSP HWHYLEH/

7KH&RP SO0 WV FROAMFVDOR LGFOCH GHYHBSP HWP LOWRGHY/SD P HONDQG | XAMUH\ODY EDHGUR DAY * HYHBSP HWP LOMRQHY/SD P HOVDHUHFRIQ] HRQD
R \RH H WAKDARIY SURECE®H WDAD LI QU LEDQAUHYHYDOLO WH TP RQAR - FXP XOUWYH UYHH UHFRIQ] HG Z LOXQRARFFXUZ KHD WH XQRHMIQN DAVRADMG Z 1\
WRHP LOWRGH/LY\NSEHIXHQ® WARYHG 600VEDHGUR DI/ DHUHFRIQ] HSRID Z KHOWHVMEVHTXHWDBIRFRXY $ VR ' HHP BHU WHERP SIQ KDY
R HABFHYHG\AWHUATNXUG B XORY  CESURYDY| RUW SURGAWDQG KDY QRY HAFRIQ] H30Q VOB EDHGUR DM

7KHSUED P HOVWLP VI URP \WH&RP SO0 VFRQUEFW Z 1\ EXRP HY GR GRACFOGH DI QI LFDQWICDEAGQ) FRP SRHAD/WHSUP DY SXBRHR WHHSD P HQW
LVCRAR BFHYHILGDACQ) |URP WHPXWRP HY
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5 HYHXHS HRIQWRO+ & ROMRA/ODCHY

&ROMPANICELQNY GHWRWHXS LRS! P HON LQFOGH TP RXQIV UHFHYHG | URP FXKEP HY | RUZ KK UYHOXH KDV GRAY HAEHHQ UHFRIQ] HG $VR ' HRHP BHU
0G' HHPEU FROMPICELON TP RXQMG \R s3] UASHRYHD DOG DU SUHIMG XQEHUGH MG BYHDHY * XU WH\ HOUHIGG
" HHPBEU WHERP SDQ UHFRIQ] HG UHYHGHVLQWHIP RXQIR Z KIFK KDYHEHHQIGFOGHG LOWHFRQUIPMICEMMNYDN HAHP BHU

" HHWHG UYHHWDAY DOIASDMEWR EHUHFRIQ] HoGUQ) WHVKFFHHEQ) P RQIMY SHURG LY UHFR EHG DY PXUHAGH HUHG UYHOH DQG WH U DQQ) SRWROLY
UHFREHE DV QRO PXUHAEH HUHG UYHH

0 INUPXVIRP HUADIWDYDSHA-QBIHR WANOUHYHHY

<HUHQGG' HAHPEHU

&ISKHUSKOUP CRHANDY &0

&KRQY . XQ' DY 3KOP CHIWDVERS 6RAM. RUD
* HAR+RWEQ * PE+ $ XWUD

(ZRSKDPD$*  6Z \HDQG

7RED

N 5 HHDUAK DG GHYHBSP HW SHIEGUMY

5 VUK DG GHYHBSP HOAFRWY DUH H SHOHG DY LGRS 5 HUHDUAK DQG GHYHERSP HQAFRV LFOGH S URTDDQG SHYRQGHOH SHOAY FROXGNY) FRWV H WLGDC
FROMPABHDUAK DG GHYHESP HOAH SHOAV UIZ. P DMIDY GXJ SURGFWP D4 CRMUQ) FRWY DQG DIRFDAG RYHKHDG LFOGQ) G-BUHALDIRQ 05 P RMY DIRY
UHQADQG XM 5 HHDUFK DG GHYHBSP HUWUHIHHIDE H SHOHEDVIGRAUBG

) DUYDDHP HOKUP HQW

7KH&RP S DBSIHY/$6& ) DUIDDHO HOKUP HQNDG' WFRKBY 3$6& 8 QEHWLY WIQEDS | DUYDOH LV GH LGHS Dv\WH SUFH \WDAZ RXQS EH
UHRHYHG\R \HODD DAHARUSOIG\R WD HUDQCEMY LH \WHEH IVSUFH  LQDQREH® WHQLRANRQEHE HHP DIN-/EOMASIQNDAKHP HDKUHP HOAEDAM

,QGHMP LQQ) | QUYDOH WHERP SIQ X/ YDURXY YDODMRQISSIRFKH/ $68&  HABEDKH/DKIHIAA | RUCEWXHGLOP HDXUQ) | DUYDOHWDAP I LP [] H/
WHXVHR REVHYCEGILCEXW OGP LQP (] HARHXVHR XGREHYCEGILCEXWE, UHNXLICY \WDAKHP RUNREVHYCEGILGEXWEHXVHE Z KHQ DYDLOE® 2 EVHYCEGILCEXW
DUH LOSXW \KDAP DINAASDMASTION Z RXES XVH LQ SUAQ) \WH DWVHARU CEON GYHBSHS EDHG RQ P NN RBBIGHS [URP \RXUHY LQG-BHG-OMURP. WH
&RPSI) 8 QREVHLYTE®! LGB DLH LCBXW \KDAH GRAKH & RP ST v DWKP SWRQY CERXVKH DXXP SINRQ/ P DUNHASDMASION Z RX@ XVH LQ SUAQ) \WH DAHARU
ACEON GHYHESHE EDHERQOWHEHING RIP DARQDYDOEGILQWHAURXP WIGFHY 7 KHKIHIWK IVERNHDGRZ QLOR\KUHHBYHY EDHGRQWHLCEXWDVY | RTBZ V

[ HHD 9 CDDMRYY EDHS RQ TXRMS SUFHY LQ CRRYH P CUNHN | RULGHQIFDODAHNV \WDAIKH &RP SOQ - KDY WH CELOWY VR CFRHW 9 DODNRQ DOWME HON DG EGFN
AVFRXQNDHQRABSTHE\R/ HHD  LOXWKP HQN 6LGFH YODDNRQY CUHEDHS R TXRING SUFH/AKDADHBDA® DG WHIXOW® DYDOEGILQDQCRRYHP DNHAYDODIRY
R WHHSIRSEN GR/RWQEICDWIQI DA WHHR MGIP HW
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/HHD  9DDDIRYY EDHS RQ RGH RUP R TXRMG SUFHY LQ P DUNHN WDADUH QRACRIYH RUIRUZ KIFK DEDWI QU LFDQALGEXW DUH REVHYDE®! HWHUGLHA® RU
(QER®

/ HHD 9 DODIRQVEDHS ROLCSXWKDADUH XQREVHLYDE®! DG I QU LEDQAR\KHRYHDE CLUYDOHP HOKUHP HOV

7KH FOUY L) CPRXQV R FDWK DG FDK HNXAYDBWV RIKH CFFRXQIV UHFHYTE®! DG SUHEDIG H SHOAY WIGH SD CEGV DG RMHUDFFRXQIV SD CEG! OQG DFRXHG
H SHOMH/CBSIA LP DMWHUI UYDOHGHRWHVKRWWAMP P DXUMY R \XFK LOAKP HOV 7 KH&RP SO KDY DQLOYHWR HAQP DUNABEBI MY VHRXUMY FOWL LHE
ZOMMOQGYHD LOWHI DUYDOHKIHDFK

&RF-QMDIROR &UHIVE N

) LCDEADOLOAMKP HOMKDASRMDID \KEMRAKHERP SO0 \R FUHEWINN SUP DUO FRQMAR FDK DQGFDK HIXLYDBON DG \KRWMP G-BRIW ) RUFDK DOGFDK
HIXLYDBQV WHERP SIQ LVH SRHG\R FUHEWIM IQWHHHINR GHDXOE WH | L DGADOLQAMMNRQY VR WHH WRNR \KH DP RXQIV UHFRLGHG RQWH CFFRP SIQ LQ)
FRORIEDMG EDDGFH\KHVH AHHG 1 HEHIDD [QXBHG P W 7KH&RP D SOFHVIWFDK DG FDK HIXLYDBQN DG \KRWIMP G-BRIWZ W | LQDGADOLOANMIRD/
Z W KLIK TXOMW FMHEWDMIV GG KD/QRW SHIHFHGD) GWHVIQVKFK DFFRXQN

/ HIDCDQGRMHUFRQMYHARY

7KH&RP SIQ CFFRXQN| RUIW FROMY HOMIE MMV IQ FREDFHZ W $ 68 &ROMIHFHY 3$6& $ SIRVMROLY UFRIGHS Z KHD WY ERW SURETE®
\WDAD QCELOU KDV EHHQ LGPXUHG DOG WH TP RXQAR \KH G/ FDQ EH WDRIE® HAWP DAG © 1\ UMSHRVIR GICOP DWLY \WH&RP SDQ UAYLHZ VWHMBIMVR HIFK
P DWW DQG DAFWHY LW SRMMIDOI LDGADOH SRKMH | \WH SRMMDOGW 1URP D) FOIP RUGICOSIRAHHEQ) 1V FRMGHMG SUREDE®! DG \KH TP RXQAFDQ EH
UDRIED HAP DM WHERP SOQ. DFRXHVDACELON | RAKHHAP DAMGARWY $ VR ' HHP BHU DG WHERP SI) VQRADSOW\RDQ QMDARQWDY
FRX@S KDYH D P DAUDODGYHYH HI HARQ WH &RP SO0 IV EXMQHNV 1 LCDGADDSRMARY BAXOVR RSHIDIRQY RUFDK | BZV / HIDOFRWV LPXAUHG LQ FROGHARQ Z WK
GWFRMYHAH/DHH SHOHGDVIGRAUG

BHHIGHSD
7KH&RP SO IV ACHON | RUVAYHIFHSD. LV SXOMOQAR 6HAIRD R \WH , UMD 6HYH.IDGAH &RP SHODIRQ$ AW IBHARY  ~ SXWXDQAR Z KIFK DIOWH
&RP S VHP SB HVDHIGFOGGXQA-UBHAIRD  DOGOIUHHRNM®GRID R P RQMD G-SRIW DADUDMR R WHUP RQKOD \DDY P DCHIQWHHP SR HHV

Q@P H Z W LQXUDFH FRP SOQHY 8 QGHU, MIHD HP SR PHQAMY.  SD P HQV 1Q CAFREDFH Z WK 6HAIRY.  UHBDH WH &RP S 1URP D) | XUMUH \FYHDGFH
SD P HWIQUASHRAAR WRHHP SBR H/ 7 KHIXQG LY P DEH DYDLOEG VR WH HP SBR HH DAKHWP HWHHP SB HUHP SER HH UHDMRQKLS VWP LCDMS WHIDLEBWW R
FDOHR WP LODNRY 7 KHVHYHDFH SO ACELOMY DG GHBRIW XQEHUBHANRD  CUH CRAUH BRAG LO WH FRORIEDMS EDDGRH \KHHAN DY WHVHYHIDFH SD. UMWY
KDYHEHHQLUHYRFTE® WM HUHG\R \WHVHYHDGRH XQB/

6HHIGAHSD H SHOHIROWH\ HOUHGG' HHP BHU DG [PRQMWR DG UASRWHD
6KOUH EDHESD P HYMDQLANRY/
7KH &RP SI)  CFFRXQIV | RUNKDUH EDH5 FRP SHODIRY 1Q CFFREDGAH Z W $ 6& SERPSRDIRY 6N &RPSHRDIRY 3$6&  ~ ZKIFK UIXWY

FRP SOQHAR HAWP DM\KHI LUYDOHR HIXQWY EDHGSD P HAY DB/ROWHEWR JUAXMCQ) DQRSWRQ SUAQ) P REHD7 KHYDDHR WHSRWRQR \KHLZ DLGWDA
LV XEP DAD H SHARGAR YHAN BHFRIQ] HG DVOQH SHOHRYHARHUANXAMVHYLEH SHIRG/LQWHE RP ST IV FRORICDME WP HYWR FRP SUKHQLYH@RW EDHG
RQOFAHBLDAROP HKRG
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7KH&RP SR UHFRIQ] HYARP SHODINRQH SHOWHYIRUWHYDDHR LW LY. DB/ I UDQMS EDVHG RQKH YHWIY DRIEXWNRQ CESURTFK RYHUWH UHDAMMMVHYIFH SHIRGR
HKR WHZ OBV GHAR HWP DMG I RUHWMUBY $ 6& UATXLUAY | RUHAYUAAR BEH R DIMG DAKHWIP HR JWBQADQG WHYIVHG L GHRRADY  LOVEVHDXHNBHIRGY/ L
CRAXDO RVHWUHYGLTHIURP . \WWRHBXP DY

7KH &RP SDQ HAWP DAY \WH | DU YOOH R \KDUH ROWRYY JUDQMG XMQ) \KH %4GRP IDORSWRQ SUAQ) P RGD 7KH ROIRQ SUAQ) P RI-DUATXLY D QP BHUR
DXXP SIRYY R Z KLFK \KH P RWXLI QU LEDQADUH WH H SHAMG RN SUFH YRDWMW HO® H HRVH | CRRUDGG \WH H SHRMG ROMRQWMP ([ SHAMG YRDWDW Z D/
FOBXOMS EDHG XSRQ KIRUFDOYRDMMY R WH &RP SO0 DQG HOW® H HIAMH | CRRUZ DY/ FOBXOAMS EDHS WBMKFDOMMAHY LQWH 8 6 P DINHA7 KH UMN 1UH
LQMBADM LY EDHE ROWH LHIS | P JRYHIP HOAERQB/Z L\ DQHILYDBOAMP 7 KH&RP SO KDVKIWRLIFDED QRABDIG GYLGHIGY DG KDV QR | RUAH-CEGI ST
RSD AYIGH/

70 WROLGFRP H

7KH &RP S [FFRXQ | RULCHRP H\M K/ 1Q CFFREXFH Z WK $ 6& 1R SQRPH7OW 3$6& ~ ZKIFK SBAAUEH\WHXHR \KH CCEON P HKRG
ZKHIE GHHIMG\Y DWHADQG CCELOW CFFRXQAEDDIGRHY DUH GHMP LQHG EDHG RO Gl HMIFHY EHETHHD I LQDGADOWERWY DOG\Y EDAVR  DAHN QG CELOMY/
DOGOHP HDKUHGXMQ) WHHIPNG\E  UDA/ QG QY V\KDAZ LOEHLQH | HAZ KHQWHG!  HIHAHYDHH SHAMBR UHYHYH

7KH&RP ) SURYLGHVDYCODMRQDIBZ DFH UL GHAHAOY R UHSFHGH HIHG\E DAHVR \WHURXYP DMG DT CEGIYDOH $ VR * HHP BHU DG D
| XO@YCODIRQDIBZ DIFHZ DVSIRIGHSE, \WH&RP SO

$6&  FROMOQ/DWER WM CSSURTFK \R WFRIQ] LY DOGP HDXUQ) DACEMY | RUXGFHYIIOWE SRMRQY 7 KH I LWAKAS VAR HYDODM\WHE  SRUMRQVIN-D RU
H SHRAMG VR EH\INHD LO DY WHMQ B GHMPLQQ) UL WH Z HIKWR  DYDOE®! HY.GHIFH LGAFDMY KDALY P RUH ONHD \WDQ QRAKDVRQ DQ HYDDDMRQ R WH
WFKQFDOP HIW WH\EE SRUMNRQ Z LADEH\KWELGHE RO DAWLFOGQ) UAROMRQR D) UHIRAG CBSHIY RUGI DARQ SURFHAHY 7 KHVHFRQG WA LVAR P HDKUH \WH
i EHHIMDY/ WH QUHIP RQMKDALY PRAWID  ONHD R EH WD) HG XSRQ XAIP DM \HABP HOVS VR * HHP BHU DG @R AEOV IRJ
XQHFRIQ] H3\Y EHHIWZ DVBFR G5

. DUDQME SXADOHRADY \KDHY

7KH&RP SO CFFRXQN | RUZ DWIDQN D/ HAKHU HNXW FOWLLLHG RUACELONY FOWL LHS LOXKP HONV EDHS RQ DQ DAHAP HOAR \KH Z DUDQAV \SHALLE \MP V D06
DESOFE®! DAKRUIMAYH IXLEDGFH 7 KH DAHAP HQAFRQUGHY Z KHKHUWWH Z DUWION DU | HABEQY | LOGADDIQNKP HQN P HAMNKH GHIQWRQR D ArE@I XQaHU
$6&  DUHIQE HE\R\WH&RP SO0 VRZ QWHAN DQG Z KHKHWHZ DUDQWDUHHDILEGH| RUHTXY FOW LFDARQXQEHS 6& 7 KLVDRHWP HONYFROIBARS
DARHWP HR Z DUDQAMMOCGRHDOG YR HIFK VKEVHNXHQAB-BRG) SHIRGHGADMZ KLUBIWHZ DUDQVOUHRAMBEC)

* DUWDQNKDAP HAADIDAH FUMAID | RUHTXWY FIOWWI LEDINRY DU BTG R BH UHFRLGHE DVD FRP SRHOAR  DEAMRDOSIG LQFCSMID:  DUDQW\KDATR CRAP HAADT
WH FUMMID | RUHTXLUY FIDA LEDNRY DUH BNXULUHG R EH UHFR GHG DV DR QWY DAKHULGWO DUYDOHRQWHAEMR  WKDGRH DQG WP HDAKUHGWR | LUYDOH\MUIRKIK
HOLQQIV DK EDDGRHKHAEDMWH M

V' YDIF DOGAOWEGHABRW SHAKDH

YDUF DG GOWME GHABRW SHMKDUHLY FOBXDMS EDHE RQWHZ HIKMG DYHDIHQ® EHUR REQ@Y KO/ RAMBIEQ) GAUQ HFK\ HIU 7KH&RP SIQ LFOGHIQ
WHEDUF GHARW SHNKDUH FOBX@IRQ SUH 1 XQEHS Z CUBQNM\KDADUHH HIAMIE® | RUD QRP LQDOFRQUGHDARY ' LOWG GHABRW SHUMKDUH LY FOBX @M EDHG RQ\WH
Z HIKAGDHIIHQ®P BHUR RAQLY \KDHW/RAMBQEQ GAUQ) HIFK\ HU SOVAOMYHSRAMQIOQIFFREDGFHZ WS 68 3( DQQIVSHIGKDH
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$ @RAMEIEQ) KOHRSWRYYDGZ DUDONI RAWH\ HOWHIGHS' HHP BHU DG KDHEHDH FOGGIURP \KHFDBXDIROR \WHAOWG GHARW
SHNKDUH EHDXVH DDA VHRXUMIAY DUH DQIVAOMYHI RUDESHURG/ SUAHOMS 7 KHSRMMMOWDUWR RECDY \KDWH/AKRDAZ HHH FOGHGI URP \WHFRP SXIMRQR
GOMEGHNBRN SHKDUH DAEXTEG\R REQY \KDUHKRTEHY| RAHSHIRGY SUAHMS EHFDAVHIGFOGQ) WHP Z RXGKDYHEHHQ DQNVG OMYHOMHDY | RIBZ V

<HUHGG' HHP EHJ

5 HHQ® DERSWE DGUHRH® IWKHG CFFRXQIY) SURIRXQRHP HOV

,Q0 D WH) $ 6% MK-G$68 1R WKHIVS FRRXQIY | RUSHMEIQ0 RAILFDIRY/RU( [ FKOQH/R ) UHMABREQ) ( TXW &OWILHG: UMK &0
2 SURQY 7KH$ 68 DEIHKA/\KHSBYRVON R \GHAL LE IXUEIGFH LOWH DFFRXQIY) WIQELG/ FRAL LFDINRQ UHDMG\R P R LFDNRY/RUH FKDQIHVR [ UHABEQ)
HIXWY FODALL LHG Z UMWY FDDDRSIRQY \KFK DvZ DUDQV B\ \GHAI\ Q) \WH CAFRXQIY | RUYDURXY P RALIFDIRQ \VFHIURY 7KHS$ 68 LV HIHAMWH IRUIQMIP DG
DQQOOSHIRGYEHILQQQ) DWW HHP BHU Z WK HDD DERSWRQSHIP WG| RUDQ. SHURGY/ D \WUMKDGRH\R BHDSSIHGDVR \WHEHILQRQ) R WHI VDD, HU
WDMFOGHAKHIQMIP SHIRG 7KH&RP SIQ DERSWE MY BEDGH | HARYH- DOOY 7KHOGROMROR WV \WBELGAGQRAKDYHDP DMIDOP STRARDWH
&RP S0 VFRQRICDAG | LDGRDOWBAP HON

, Q8 XIXW \KH) $ 6% IMXHGS FFRQIY) 6\BEDEB/8 SDM1 R " HEW ' HEWZ W &RQYHMRQ DG 2 WHU2 SWRQY/ 6 XBIRSIF DG' HIYDAHY
DG+ HILQI? &RQMFWVIQ( QMV2 ZQ( TAW 6XBRSIF $ FFRXQIY | RUSRQYHINE®, QRUKP HQWV DG & RQUEFWLOQDQ( QIWV2 ZQ( TAW $68

Z KIFK P SO LH/WH CFFRXQICY | RUFHIBQ) | LGDCADOLQWIKP HVZ [\W FKDUDRMIMEYR - QCELOWAY DQG HIXW LGFOQQ) FROHWEB LOAKP HW DG FRQMFW
RQDQHIMMVVRZ QHIXW 7 KLY IXLEIFH DOR HIP LDM/ARHWHDKY WREN P HMRG VR FOBX MM QOGS HUQQIV SHMKDUH | RURRQYHMEGILOIMKP HONVDQG BTXULY

WHXHR WHL FROYHWG P HXRG 7 KH&RP S0 v DERSWS WHWEQELG H | HARYH - DO $ GROINRQR WHQ \WIELE GG QRAKDYHDP DMUDOLP STRY
RQWHI LCOGRDOWEAP HQV
,Q1RHPEU WH) $ 6% IWKHGS 68 6HIP HQAB HBRWY  7RIF ,P SIRYHP HQV\R 5 HSRMBE®1 6HIP HQV WFBRKUY Z KUK H S5/ DK

DOGLQMIP QVRBRXUH AT HOW I RUU-SRMEEGIVHIP HOV SUP DO \MURXIK HIKDQRHS GVRBRAKUA/ CERVLI QU LFDQAI P HQW SHOFY , QDEAMRY IVBIRNGH/
Q. \HIP HONEMWFBRKUH BTXLHP HQV| RUHQIMAY Z 1\ DMQI B! UHBRMEEGI VI P HQA7 KHIXLAIGRH Z LOEH H | HAMH I ROWH&RP SO0 | RUDQQXOOSHIRGY/ EHILQQQ)

-0 DG RUIQMIP SHIRGYBHILQRQY - DoMUY ( DO DERSWRQLYSHP WG 7KHERP ST LVAXUM® HYDOOMY \WHLP SCRARQ LW LCDGADC
WA HYEVFBRKSY
Q' HHPEU WH ) $ 6% LWKHS $ 68 (FRPH7OH 7RSE PSIRYFP HOV \R ,GFRPH 70 * DWFRKUY Z KIFK BNXUY GVDIJUHDAG

LQRIP DARQ CERAINH H I HRAYH\E] UDM UHFRGALODIRQ DY/ Z HIDV LG RIP DINRQ RQLGFRP H\E| H/ SOG 7 KH IXEDH Z LQOEH HIHARYH I RUWH &RP SOQ | RUDQRAC
SHIRG/EHILQRQY - DM Z W HI® DERSWRQSHP WG 7 KH&RP SDQ LVAXUWHQ® HYDODMY \KHLP STRARQLIWI LDGRCOWBM HUEMBRKUIA/
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" HHPEHU
* RYHOP HOADAKRIMAY
3UENGH SHOH/DQGRAHY
127( 6+2577(50 ,19(670 (17
$VR' HHPEU DG WHERPS) KR®Y  \WKIWWR 0 [Z\RQ, QUDMKRXNUH* URXS ,(F DSXEQF WIGHGFRP S RQWH1$6' $4 &OSAMNCD DN

ZKIFK D/R KK OOM/ BBV GW KD SHAHAR 0 [Z\RY, G UDAKRMUH* URXS , (F TV RAMBQEQ) KDWY UAS-RIVHD 7 KH LOYHWY HONLQ P DUNHEE®! HIXUW
\HRXUM/ DUHP HDXUHG DAVOIUYDOHZ W KH UHIDAG ) QY DOG GRHY LFOQQ) XQUHT HG BARIQ] HGLQILDFHIGRP H H SHOHY GWSHHARQRM | RUILQDGADC

H SQAVIGWGIO

127( 3523(57< 3/$17$1' (48,30 (17 1(7

&RW
/ CERDRY HIXSP HW

&FP SAMY R LFHI XUQUMUH DG HIXSP HOV
| HDHKRTLP SUIRMHP HOV

$ FPP XDMG-BUADIRY
/ CERDRY HIXSP HQW

&RP SXMY R I LEHI XUQWMUHDQGHIXSP HOW
| HDHRBLP SIRYHP HOV

3URSHMY DQGHTXSP HOAGHWY

" FBUHADIRQH SHOHVIRMWH\ HOUHIGG' HAH-P BHU

127( 27+(5$&8&281763%$<$% (

(PSR HVDIGESD IRODFUCY
$ FRXHGH SHORHY

' HAHP EHJ

DG [PRQMWR DG UAGHAMHD

' HAPEH
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,QIFFRMHZ W $ 6& 3) DU9DOHO HDXUWHP HQWVDG' DWFRKBY  \WHERP S P HDXUWY IWWKRWMP  LOYHWR HFOADNOWUYDOH 6KRWWMP LOYHWR HOV DUH
FOWILHSZ WLQ/ HYHD - Dv/WH YOOOWRQLCEXW DUH YDODWRQY EDHE RQ TXRWMG SURHY LQ CRRYH P DINAN | RULG-QIFDCDWHN

7KH&RP SO VI LQDJADCDVAN DG ACH WY P HDAXUHE DAVDIUYDDHRQDUHRXULIQ) EDLY FRMMMGR \WHIRTRZ 1Q) WSHY/R LOXKP HQWDVR \WHIRTBZ Q) QDAY

" HHP EHU
) DLUYDOHP FDWUP HOW
" HAUSWRD ) DLUYDOH / BHD | BHD | BHD
BKRYWMP LQHNT HW
" HHP EHU
) DLUYDOHP FDWUP HOW
" HFUSWRY ) DLUYDOH / AHD / AD / AD

BKRYWMP LQHNT HW

127(  5(9(18(6
&LSKHU3 KDLP DAY

,Q0 DK WH&RP SO0 IGHS D GMMEXNRQ DI UHP HOAZ 1\ &LSKHUSKDWP CFHAFDY 3&ISKH)  $VSOWR WH QVMEXWRQ DI UHP HOW&LSKHUZ LADAMMEXNM
&00) MWMVGOGAX] FOGEEM 3IFICGHRRDI ROWHWHDR HOWR SWRUDUY DG UKHKP DRG DUWUMYLQWHE DDEDDP DIHMSROUFHSR UHIXDRY CSURYDY

8 QEHUMWHWIP VR \WH DI UH-P HQV&LSKHUP DEH DO XS URQASD P HOAR &$' WRWH&RP D) 1Q0 DFK , QOEAWRY WH DI WP HOABURVIGH/ WD
DEAWRIOSD PHWR XS\R &ODAND' RMUZ LOEHBFHYHEE, WHERP SIQ XSRQWH DAKLHYHP HWR FHABEQP LARGHYSOVUR DOV SO P HQVR R
GHADBVR 3IFICHRRQIQ& DD

8 QEHWH DI UHP HQMKH&RP SO \KDIDEH UASRQUEB! | RUFRIBAIY SIRSAEWGEYHESP HONRIYANAY LGFOGQ) P OEDIHP HOAR \WH FOQFDOWMAHY BTG LQR G
VR \HRXUH U X@RY - DSSURYDY DG \WKODXVH FRP P HIADD WDREIEG! HIRWILQ FROGANY \KAK DRV | Q DEAURY WHERP SO DIWHGWR IRP D NRLQAKMAIQ)
FRP P [WHZ LW & LSKHUZ KLFK Z LARYHYHHWWHSURIUAWR WHFOQFDOWNAHY

$VR' HRHP BV \WH&RP SDQ - HAP DV \KDAKFK VYR Z LOEHARP SBIMGE, ' HRHP BHU DG \WHH RHUWHYHXHVIBRP XK XS 1URQAED: P HOADUH
UHRIQ] HSRYHM\MK SHIRG
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&KRQJ . XQ' DQ) 3KDP DFHWAXY&RS

Q2RAREH)  WHERP SIQ \JQHS DAVIBAR DIUHP HWZ W &KRY . XQ' O 3KOP CAHKWDYERS 3&. '~ $VSOWR \WHAMMEXNR) DIUHP HONE..
Z L@KDYHH FOMYH UKW\ GWIEXM 1 0P RAHRRQI RIWHWHDR HOAR QYHUFDGRHULQ\WHBRXAN . RIDQP DNAKSRQUAFHSWR UIXDRY DSSURYDY 2 Q) HEXOW

AMMBMR) DIWHP HUWZ W &. ' Z D/ P HIGHG \R H SDQG WH H FOMYH UKV GMUEXM 1 [P RAHRRQ | RUWH WHDR HAR 1$ 6+ 1Q DEAURQ\R QYHJ
FOQRHUQBRXN. RUD

$ FFREQ) \RWHAWIEX\RQDIUHP FOMKHERP SIQ. LVHONBGWR BFHYHDQIP RXQVR XS R LQXS URQNIQG P LBARCHSD P HOV'SD) CEGIZ WK UASHRAR \KH
QYHUFDR-UIQEFDIRY DG DEAURID LQ XS URQADG P LOWRCH SD P HQWV S CEGI Z W UASHAWIR 1 $ 6+ LOAFDIRY , Q DEAWRY \WH &RP SOQ Z LADOOR EH
HON® R D WD HUSUFH | RUGHIVHIQY (LQMKHS SIRGAWR &. ' IRTBZ L) FRP P HADCOOXQFK DADFRMSOY  EDIVRU R GHMDBVR 1P RHRRQ
|RTRZ L) FRP P HIADODX@K LQBRXN. RUD

8 QEHMWH DI UHP HOMAH&RP S \KDIEH WASRMED | RUFRIGANY SIRGAENGYHERSP HOARIYWAY LFOGQ) P DEHP HOAR \WWH FIQEDOWMAHY UG LQRGU
VRVERXUHUHIXORLY  CESURYDNY DQGAKDEXHFRP P HIADD WDRIEGIH | RWIQFRIGAMY \XKFK CRLNY

$VR' HHPEU WH&RP SDQ UFHYHGDODP RXQR IRUXS |URVED P HONIQGOBAWRID | RUCAUHYHGP LOWRCH
$VR ' HAPEU WH &RP SDQ HUP DAV \KDAKKFK VHYLFHY Z LGDEH FRP SBIMG B\ -XCH D5 WHIH RUH UYHQGV 1 URP KK XS | URQABD: P HQADUA
WFRIQ] HERHNKAK SHIRG

* HAR+ RBQ) * P%-

2 Q-0 WHERP SO HOMIGLQR D' IMUEXIRY DOG 6XSSO $ JUHP HWZ MK * HELR + RTQ) * P%+ 3% HER  JUDQIY * HEUR WH H FOMYH UWIKWR
GMMEXM3IFICHRRQLQ6SIQ 6Z MHMDQG / IHKMMMOQDIGES XWUD! ROWHWHDF HOAR SVRUDUY DG UKHP DRIG DUMUMY

8 QEUWH' IMMEX\NRQ DQG 6XSSO $ JUHP HOVWH &RP SO LV HOMWBG\R Vs XSRQH HRAMRQ R WH DIUH-P HOW, Q DEAURY WH &RP S LV DOR HONBG \R
P LBMWRGHSD P HW XSRQ DAY FHANEQ FIIFD0 OXGRK DQG\OBVP LBV DVIRTBZY L Y WRADIE XSROLQUWDIROR WHS &5 REDABKDH, ,, FOQFDOMDC
IROHWDR HVWR (KHP DRGDWUMYDQGYs  \WRADE XSROWHLQWDINROR \WH&2 0 ) 257 3KDH,,, FIQFDOMDO RAWHWDF HOAR SWRUDAY L EHEHQY:

WRADQGDEGY:  \WRADQGIRIZ LQJ 1 LMEHIVHY R AR P HADODXGRK TXOQMEVR 3LFIGHRRQI RUHWHWHWDR AR UKHKP DIRLG CUWUMY RUSVRUDAY
DEG UL BAEHDY:  WRADGOEGXS\RY:  \WRADQGXSROP HAMY AHVEIQGHADBY , QDEAWR) | RIBZ Q) UHIXDRY DSSURYDOWHERP ST \KDOEH HON@G
VR I XMUHUR DOMYRQCHADBVR 3LFIGHRRQLOWH\WMUMRIAY DG SD P HQVRUKHP DA CRMUQ) 3LEICHRRQ

$VR ' HAHP B \KH&RP SDQ WHHYHG QP RXQA\R V4 CSSWK P DMY IRUXS 1URQAED: P HOADQG DE3WRD0Y 4 [BSIR P DMD IRU
CFKIHYHGP LOMRCH
$VR' HRPBU \WHE&RP SDQ HANP DIMV WDKK VHYIFHY Z LOBEHFRP SBMGE ' HAHP BHU DG WHIH RIH UV T URP \KFK XS 1 URQABD: P HQADUA

UHRIQ] HoRYHM\K SHIRG
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&0 6 0 HAFDCHHOMH, QYHWF HOWY P WG

2 Q% XIXW WH&ERP SIQ HOMBGLQR D/ LFHQH &RMERDIRQLG MMBXMRQS JUHP HOAZ LK &0 6 0 HAFDDD HMUMH, QrHWR HQWY LP MG &0 6 0 HAFD
IRU\KH FRP P HIADD DARQ R 3LFAGHRRY | RUWH WHOR HOAR  UKHXP DIRLG DWWUMY S\RUDMY DQG 1 0P RAHRRQ | RUWH WHOR HUWR  DEYDRHG QvHU FOGRHUDQG
1$)/" 1$6+ 10&KD LFOAQ +RY . RY 0 OCROG70Z )

8 QGUWH/ LFHQH &RIERDIRQ DG IMUEXNRQS$ JUHP HOMKH&RP SO LV HIN®G \R UHFHYH DO XS | IRQAP RXQAR XSRQH HRAURQR \WHDIUHP HW, Q
DEAWRY \WH&RP S LV DOR HIW@HI\R UFHYHG DQLP RXQAR XS \R | RUP LOWRCHSD, P HQVXSRQDFKIHMQ) FHMBQUIXDRY P LGWRH DG XS \R

IRUP LMRCH SD P HOV XSRQ DFKLHMQ) FHVEQ \DBY P LBMRGH/ |, Q DEAURY |RIZ 1Q) UIXDMAY CSSIRYDD \WH &RP SIQ \KDIDEH HO®E \R | XWMUH GRAEB! QLY
UR DOMVRQGHADBW LOWHWUARLEY DG SD. P HOVRUHP DX CAMUQ) R 3LFIGHRRQDG1 [P RHRRQ

$VR' HHPEH WH&RP SDQ UFHYHGDOOP RXQR IRUXS | URVED P HWZ KLFK Z DV SBYRA® WFRIQ] HELQUAYHDMY
. \RJER3KOP &R /\®

2Q-X0 WHERP SI) MIQHE DAMUEXNRQ DIUHP HWZ W . \ RYER3KDWP &R /\B 3. \RYER3KOP R GMMEXM3LFIGHRRY | RUKHWDF HOAR
SWRUDIVIQBRAN. RID XSRQUFHSAR UHIXDRY CESURYIY

8 QEHMHWLP VR WHAWIB-\WRODIUHP HOW, \ RYER3KDP  LOH FKDQIHI RUH FOMYHAMUEXNRQ U KWR VHIBLFIEHRRQLOWHWHDR HOWR SIRIDIVIQGRAN
. RUD LV UHTXLHG \R P DNH D\RBDD SD P HQAR | RUCFFHW R LQ RUP DIRQ DQG FIQFDOWMG. (DI, Q DEAMRY WH &RP S Z LADEH DOR HM@! \R DEAWRIL
SDPHIVR XS\R XSRQDFKLHYHP HOAR FHMBIQ P LBMRGHY 7 KH&RP SO Z LADDOR EH HMMBIG R DWW HUSUFH | RUGHIVHIQY 1LQMWHE SIRGAWR . \ RJER
3KOP XSRQFRP P HADODXGK

Q WH&RP SIQ UHFHYHG DQLP RXQR IRUXS TURQNED P HWZ KIFK UHFRIQ] HG DY UHYHXHY XSRQWH&RP SDQ SIRVIAQ) CFFHWARLQ RUP DINRQ DG FIQ A
wWa @

(ZRXOPD

2Q0 DK WH&RP ST MIQHS DQH FOMYH GUMEXWNRQ DI UHP HQAZ W 6Z WVHDIG EDVHS ( Z RSKDOWP DI RUBLFIGHRRQ LQWHWHDN HOAR S\RUDMY 006
1 0P RAHRRQ LO WH WDF HOAR QHJGMDH/ QP HY  KHEDFFH@UFDACGRP D +&& WHP RIARP P ROIRP R QYHJFDGAHUONG QRO DBRKRIE WWDRKHSDIY
1$6+ 8QEUMHWEP VR WHAWMEXNRODI UHP HOM Z RSKOWP DSDG&OD) WM GRQ UH XQETEBI XS LRMABD P HQNQ DQLP RXQAR DLV HINBG\R XS \R D
seellzens) SO CEB! XSRQ WH DFKLIEYHP HOAVR WHIX@RY DG \DBY P LOMRGH DOG UR DO RQ GHAMDBY ,Q H FKDQIH ( Z RSKDWP D Z LEDKDYH \WH
H FOMYHULI KV P DINHAADQGVHTB LFICHRRQLQE HMDY DAMQ( XURSHID &( ( FRXQUH/DQG L CP RAHRRQLQ&( ( FRXQMHVDQG6Z MHMQG ( Z RSKOLP DKDVWH
W KWR H \WMIGWHQMWMEXNRO DI HHP HOAMR GHZ. LQAFDARQAKDAROD) WP D LGHOM | RUMWGXI FOQAGDM/

$VR' HHPELU WHERP SI) UFHYHEOQIP RXQWR IRUXS [ URQMED P HQWV

$VR ' HHPEHU WHERP SIQ HANP DAY WDAKEK VHYLFHY/Z LOEHFRP SBIMGE ' HAHP BHU DOGWHH RUHBYHDHY I RP KK XS | URQABD: P HOADUA
UHFRIQ) HRYHKAK SHIRG

2Q-ma@y \KEVHTXHOAIR WH EDDQFH \KHHACDM \WH &RP SDQ - HQMUHG LQR D 0P HYEP HAR LW AMUMEXIRQ DI UHHP HAZ W ( Z RSKDWP D DG WK D3G \WH

LW KWAR \WH&RP SO v SOGRUHDIF FOGRHULQE FDINRQ! RUDQ DEAWRIIOXS | RGP LGWRGH/SD P HOV
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OHERT
2Q-XH WHERP ST DR GRHG VLI QHG DGHYHBSP HQADQG FRP P HIADT] DARQDIUH-P HWZ W OHERT] D) UDGFH EDHS YHMICDY EIRMK FRP SIQ [RU
WHGHHBSP HOR 3IFIGHIRRDI ROWHWHDR HOAR RAMRDIUMY/LOFRP SDQRQDQP DYIGFXAQ) GRIVDQGFDN $ FFRAQ) \R\WHDIUHP HOMKH&RP SIQ Z LA/
9HERT DQH FOMYH RSMRQ\R SXADH IWIFHQHR 3IFICGHIRRQLQWKH YHAKDY RAMROWUMY P DNHARUE R\ HIY 1 URP \KH LI QDMUH GDM GAUQ) Z KIFK WP H
9HERY ZIOFRGANERR R FRIF-SWIMAH/ DOG FRYHUDIDXRADMG FRWN |, | WHWMAH\ LHTB SRUMYH @B DOGI HEIRT, H HAVHY LW RSIRQWR REIQWH CFHH
IURP &DQ) WM WHQOHERT] Z LOOEHREDIDAGR SD &00) LMD GRQ UH XQEEGI XS URQASD P HQNQIRIPRQMR ( XR  DEAWRIOP LBWRGH/SD P HWHNXOOR

XSRQHIFK XS IRQVBD) P HQAIHFHYHG | URP \KETFHQHHDOG UR DOWA/RQGHADBY XSRQUI XORY DSSURYDO RUYHMICDY X\H

$VR' HHPEU DG WHERP S GGQRABFAHYHSD P HOAHDMGVR\KAK DIUHP HV

&217,1* (17/,$%/,7,(6$1' &200,70 (176
D /IIEQMARSD UR DMWY

$ FAREQ) \RWHSDMMIFHHDI P HOWDAWHERP SI). HOMIGLQORZ W/ HGHDS QYHIW LOWH1 HAHMDOB/RQ1 RYHP BHU Z KIFK VDI LIDMSZ LK
WH1 DIRQDO QUMWAM/R +HIGK 1,+ \WH&RP SDQ Z DVIUDQAMGDQH FOMYHTFHHI RAMHXHR WHSDMIVR \HYHIOARP SRXQBY [FOAQI &) LQRHWIIQ
WLUNRLHY
7KH&RP SIQ VAR P WWG\RSD UR DA/ DV RTBZ V
$ RHWP HFRIFHWMRQFRP P MIRQR ¥4 WRADDG
$ QQOOR DWVR ¥4 WRADE XQMDKHFIQFDOMDY FRP P HFH
R QGHADDY DVGHIGHGLOWHDIBHP HQVUHFHYHGE! \WH&RP S
5R DOWY1QD\REDIP RQAR XS\RY:  \WRADQG EDHG R FHYEQ SURIUAW P LOWRGHY LQ WH CFHQH WEIH/ R \WH SURGFAW Z KIFK DUHWH VKEMAAR WH
SDMMKQEHUWH DI HOVDVIRTRZY L ¥ WRADOG XSROLQWDNROR 3KDH, WGEHY L ¥ \WRADQGXSRLQUDIRQR 3KDH,, WAHY UL ¥4
WRADGXSROLQUIMROR 3KDH,,, WMEHY DG LY ¥ \KRADQGXSRQP DM CESURYICE, [ WHIXDRY DARRIMY

| WH DI UHHP HOAY \WETFHQHG R DCRMHUARP SO0 \WH&RP SDIQ Z L@SURYIGH/ HGHR8 QYHMW UR DO DADDMR $ P HIH FRORIEIR)RUM)
RKHURKDQIHLQRZ GHIKLS Z LOGRAEH YLHZ HEDVOQDAMICP HOAR \WHDIUHHP HAD/ GVAOHGLOWLY SDUDIUESK

$VR' HHPELU DG ROFROCCKDY EHRUHR GHG Z W UASHRAR/ HGHDS QYHIW
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127(  6+$5(+2/' (561(48,7<
D 2Q)HLDY \KH&RP SIQ TV \KDUHKRTHY CESURYHS D FKDQIH LQWH&RP SDQ VRN KDWY/ SIUYDOHIWRP 1,6 SHAKDHWR R SOUYDOH $ @
SDUYDOHE@WBLQWKH ! LOGALCOKEP HON DQG\WHUUHIMAG GRAV KDYH EHHQ WANRTRRYHD  DEXWAMG | RUDIDSHUIRGY SUAHIMGVR UH GRAKHROH
$ @RAQY KDH/KDYHHIXOOWI KWI RUDTLQMMIGE SXUSRAY DG HIFK RA@Y KOHFRQ HY IWKREHU

7 KH U KVWR EH LQYIWG DOG SDUMALSDM LQ DIEDWH & RP SOQ  JHZHIIOP HAMY Y ERK DQQA00GE W XDU DG WH W KWR RH YRMSHURBQY \KDHRZ QHGLQ
DIDYRM/DQGLQDTERP S0 WVIHHICP HAMY SDUASDAG

7 KHUWKVWR UFHYHQYLGHOG/LL DY5Z KHQ GHROUHG DG WH U KVWR UFHYHERQAAKDUV L DOGZ KHYGMMEXAG
7 KHUW KR SDWASDMLOWHAVMEXMROR \WH&RP SDQ IV DAHNVXSROQIXEDIRY

E ,\WOFHR REQ@Y \KOWOEEZ DUDQN
,Q) HEXOW DQGO0 DK WH&RP SDQ IMKHG RAQY \KOVIQH FKOYHIRUH HAVHR Z DDV RARBOFRMGHDIRQR
,Q0 DK WHERP SO IMKHG R IWRAEQY \KIHAR FHYEQFRQKXGEQVIOH FKOQHI RAMHUVAYLFHYZ W | DUYDOHR
2Q$ XIXW WH &RP SDQ FRP SBIMG D UIMAMIG QUHPAR T HIQ) Z 1\ DO LOMMNRIOLHXRU SXOKIQMR Z KIFK WRT L RAQY
KDY DQG LU D SUHIXQEHS Z DUDQMR SXUKDH REAQY \KOW DADQ RIHIQY SUFHR SHU2 @Y \KOH GG SHUSIHIXQEG
Z DUDOM RUDIJBIDMIURW SURFHHB/R DSSUR LP DAD Z WNRXABNCY LQR DFFRXQAT). SURFHHBVIURP DQ I XWUHH HIRVAVR! Z DDV IAKHGLOWH
FRIPUHMBUYDMSOFHP HW EH RGN WHSTRHP HOAD HOAV HA/DOGRKHUAAP DMGR 1 HIQ) H SHOAVSD CEGIE. WHE&RP S
7KH&RP S KDV/DBR VRIS R WH LOYHWRU 1O D FRGPXUHABUYDM STFHP HIWXQUHI IMMHG Z DWDQNM\R SXUKDH XS VR DQDIJUHDMR 2 @Qy

KDWY/ 7 KHZ DUWIQN KDYH DQH HAVHSUFHR SHU2 WAQY \KDUH DG DUHH HIAMEGIDAID WP HXSRQ MKDFH DQG Z LaH SLUH\KUH\ HILY | RTBZ LY
WHH I HAYHHWR DQLQMDOUOBIU- MADARQ VIR HOAB-ILMMICQ) WHS ' 6VIMKCEBIXSROWHH HIAVHR \WHZ DUDQV

" XUQ) \WH\ HUHGG' HRHP BHU WH&RP S0 UWAHYHG DVREOR DOG IMKHG ROAQY \KOW/ DG REAQ@Y KDV
| RIBZ LQJ \WHH HIAVHR WHSUH | XQEHGZ DUDQN DWAOGFHH SHOHVZ HH
7KH&RP S DOR SOG RO DIJWIDMR LQ SORHP HADIHQAYHHAY DG H SHHY DG LMKHG SOA-P HQADJHAZ DUDQN DADQ LQWIOH HFMH

SUWFH HIXOOWR SHU2 LE@Y WKOH RQ \KEVEQNID \KH\CP H\MP V D/ WH LOYHARUZ DUDON H A-SAWKDAKH SORHP HADIHOAZ DUDON H SLUH RQ \WH
HIOHUR L WHWLG\ HOUDQRYHYOY R WHEDMRQZ KIFK DQLQMPOUHO6 U DR WBMP HOASIMAMIQ) WHREQY KDWY RAMWHS' 6V IWKEBIXSRQ
WHH HAVHR \KHZ DUDONVEHRP H/HIHAMYHDGS 1L $ XIXWY
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2Q HPEU WHERP ST HIMIHS LQR DZ DDA HIANHDIUHP HVWH? ( [ HIRVHS JUHHP HOV Z 1\ DR LOXMMRGDOLQMHIRUZ KR LV WH KRTHU
R AHMEQ H MM Z DUDQN R SXUKDH &RP SO0 TV RAQY KD 1Q D BIIMMAMG QURAR T HIQ) FROXP PDMGLOS XIXWY  3XOXCQMR WH ( [ HIMH
$ JUHP HOMKH KREHUDIUHHG VR H HIAVH LQ FDWK LW Z DUDQWV R SXURKDH XS R DQ DIJWIDM R 2 (@Y 6KV KDNQ DQH HAVH SUFHR

SHU2 @A@Y \KOH IRVIRWSIRFHBARWHERP SI0 R P LAIRY SURMR GHANY SORHP HOAHOVH DGR HIQ) H SHOHY Z KIFK P RXQMS
R P LARY

8 QGHUWH( [ HIVHS JUHP HOMAH&RP SOQ DOR DIUHGWR IMKHWR WHKRTHUGH. XQUHI MG Z DUDON\R SXKDHXS \R 2 @@ 6KOWY WH
33UYDM 3QR-P HQN DUDQN 7 KH 3UYDM 3@AHP HQAY  CUDQN Z LGDEH P P HADMY H HAVCE®! Z 1GDH SLUH ILYH\ HOWY IRTRZ Q) \KH HIHAYHHW R )
QOB U DR TP HABD M) \KHS ' 6V IWAKCEGI XSROWHH HAVHR \WH Z DWIQN DQG KDYHDQH HAVHSUFHR SHU2 @Y \KDH
7KHERP SI) DORSOG LQSOAHP HAD HOWHHY DOG LWKHS XQUH MAHG STRHP HADIHQAZ DUV SXUKDH 2 (@AY KDWY ROWHP H
\MUP VDVWWHZ DUDQN

SXWXOQNR WHWP VR WH( [ HIAMVHS JUHP HW \KH KRTHUDI UHHG \R H HIAVHWH Z DWIQN Z KIB BFHYQ) D Z DUDONFRYHIIH WHIE FUDIY D
EHH MRWYZ DUDQMRTHUS VKK WHERP SIQ. WFREGDGEHP HSAYIGHIGLOWHIP RXQIR

2Q-Dooy WHERP ST HIMUHG LOR DVHRXUMAY SXUKDH DI UHP HOMIKH35' 3XUFKDHS JUH-P HOV - SXOKOQAR Z KIFK WHERP ST DIVHG\R
\HIDGE IMAKHIQ D U IMMIG QUHRWR T HIQ) \WH35 HIMAMIG' LUHAVR [1HIQ) CODIJWIDMR RAQY \KOW/| RUD SXUDHSUFHR SHU
\KOUH WH35' 6KDUW  DOG SUHI XQEHS Z DUWDQN R SXUKDH XS \R R WH&RP SO 12 WE@W 6KDUAY DAD SXAKDH SUFHR SHUNKDH
DQG DADQLP P DAIDOH HFAVHSUFH \WH33UHIXQEHG: DUION  OQG XQUOIMAMIG 6HIHVS Z CLIDQIWV\R SXUAKDH XS \R 2 @A@Y 6KDAVIRIDD
H HAVHSUFHR SHUNKDUWY \KH36HIVS © DUDON DG XQUAIMMUG 6HIH/ % Z DUDQNVR SXUADHXS \R 2 @Y 6KDAVIRUH HMH
SUFHR SHKDUH \KHS 6HIH/%:  DUDON

, QUEEWRY WHERP ST HIMIHE LOR DVHRXUMIY SXURKDH DI UHP HOVKH? 3, 3( 3XURKDHS JUHP HOW DOGVRIHKHUZ WWHS' 3XUKDVHS JUHP HOMKH
IZXUKDHS JUHP HON - SXUKDQMR Z KLFK \WWH&RP SDQ D UHHG R \VHIDQG LWKH LQ D FRIPXUHABLLYDM SOFHP HOWWWH?3,3( 2 11HUQ) ~ DOGWRIHKHUZ W
WH 5 FIMVMBG " W2 1THIQ) WH 32 [THIQIV  XQUIIMAUAG 3UHIXQEG : DUDQN \R SXUKDH XS \R R WH &RP SOQ 12 @Y 6KOWY DA
SXUAKDHSUFHR SHUNKOUH DG DEAWRDOLP P DMUDOH HIAMVH SWFH SHUMKDUH XQUAIMMBG 6HIFVS ; DUDON VR SXUKDH XS \R R WH
&RP S0 V2 @Y 6KOW I RJDQ H HAVH SUFHR SHUMKDUH DQG XQUHIIMMG 6HIHV % : DUTON R SXUFAKDH XS \R R \WHE&RP S W
2 (@AY 6KOWYIRIIQH HAVHSUFHR SHMKDH

0 RURYHU WH &RP SIQ KDV DOR IMXHG D SORHP HOADIHQAZ DUDON \KH 2 3@AHP HOAS JHQA! DUION RO \KEWEQNID WH \LP H\MP V DV \KH 6HIH $
© DUDONMR SXUKDHXS R R WH&RP SDQ V2 WBQY 6KOWYI RUDQH HRVHSUWFHR SHAKOH

$ VDUAKOVR \WHD R HUIRGHG MKDFH WHERP S0 LGRXUHG DQDIJ WHIDMEP RXQIR IHOGFHFRIWUHFR GG GHAR IWDCAWRDCEOGLQFSAD

7KH&RP ST UFHYHG\RBOFRQUCGHDIRQR QHWR IBOERHFRIVIURP \WH CERYHP HQMRGHG IMXOGFHR KDWY SUH XQEHGZ DUDQNDQG6HIHVS DG
%Z DUDQN

7KH&RP SO0 CFFRXQAG | RAKH D RUHP HONRGHG Z DUDQN DY BHAEEQY) LOXKP HONFDMI LHGDVSOWR WHERP SO0 VSHIP DOHWNWY LQ DFFREXFHZ WK
$6&  DX$6&
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7KH&RP S0 KD/DOR DI UHGWR CP HIGFHWEQZ DUIOMR SXUAKDHXS R DD JWIDMR 2 LAY \KDHWWDZ HHIMKGLY' HHPEHU R
WHIQMXRULOWYR I HIQ) DOGSUYDMSOR-P HOE. BOAEQ) \WHH HIRVHSURH | URP SHMKOHWR SHUKDH

7KH&RP S CFFRXQAG | RUWH UHBANRQ LQ \WH Z DWDQWV H HIFVH SUFH DY IWXOGFH FRIV R EH UFRGHG 1O \WH &RP SDQ) 1V DEAURIOSG LQ FOBAMIDIQ
CFFRUEDFHZ LS 6& |RORZ 1) WHDERSWRQR $ 68

CXUQ) WH\ HUHGG' HHP B FHAELO LOYHWRLY H HIAVHG \WHU SUH | XQGHS Z DUDQN DQG SXUKDHS R WH&RP SO0 TV REQY
\KDUAVI RUDQH HIAAVHSUFHDATQLP P DMUDCCP RXQV

2Q1RHMPEH WH&RP SO0 HOMIHG LR DQLQBFEHP HOAR | HVR SXUKDHREQY \KOWY/Z W D FHMBQH MY LQHXRU DFFRAQ) R Z KIFK WH

&RP S WBFEGWHH HAVHSUFHR SUMRAO IWKHGZ DUDOMR SARDHREY \KDUH/I R 55 cRNRY | RUWH FROUGHDIRQ| ROWH

LP P HADMD H HFVHR Z DUDQAMR SXUADH RAQY \KOWI RIDVRBCAROUGHDIROR $VR ' HHPEU WH&RP SDQ LWKHG
RAQY \KOWDGWHUP DQQ) TP RQADHAXUHE® KHIBLQDEH DgFH

,Q FROUGHDIRY | RUWH [P P HADMH HAVH R \WWH Z DUDON | RUFDK \WH &RP SDQ IMKHG Q7. XQUIIMMHG Z DUDON VR SXUFKDH RAQY

\KOU| RUDQH HIAMVHSUFHR SHAKDH [P P HADMY H HAMEGI RUDWP HIXOOR | LYH\ HOWI URP \WHEDMR IMAOFH , QDEAURY WHERP S

KDV DI BHGWR BBFEHWHH HIVHSUFHR VL9 Z DUBQNMVR SXUFKDH RAQY \KOWKHEE \WHLQYHARUIURP SHAKDHWR

SHMKDHOGEH \WIGWHWP R \KAK VHLIEY%% Z DUDONVAR I HOWNV P ROMVI URP \WHFBQ) CDM

0 RURYHJ WH &RP SO0 KDV DBR LWKHS D SOFHP HOADIHAZ DUDQN \KH 3 3@FHP HOAS JHQN DUION. R SXUKDH XS R R WHERP S WV

RAQY KO RUDQH HAVHSUWFHR SHMKDH

$VSOWR WHD RUP HQMRGHS DI UH-P HOMKH&RP ST LGRXUHE DO DI W DMIWKOFHFRIWR UFREGGHR \WH&RP SDQ VDGR ICEOGLQFSMD

7KH&RP SR CFFRXQAG I RAKHD RUHP HQIRQHG Z DUDQVDY | UHHWEREQ) LQANKP HQNRDW LHG DASIWR \KHE&RP SDQ 1V SHIP DHQWMXW LQOFFR EDFHZ LW
$68&  DQG$6&

7KH&RP S CFFRXQMS | RUWH UHSAIRQ LQ WH Z DUDQN H HIRVH SUFH DY IMXOGRH FRWV AR BH BFRUGHS L \WH &RP SO0 1V DEAMRIOSIG LQ FOSMIDIO
CFFREDFHZ LS 6& | RGBZ Q) \WHOERSMROR $ 68
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: DUDQM\R SXRDHREY \KDH
7 KHIRTRZ LQJ \EEGIVKP P DU H/1Q RUP DARQUHIDLAQ) RAMBIESQ) Z DUIQMR SXADHWHERP S0 VREQY \KDW/DVR ' HHP BHU

1 XP EHUR ( [HRM
RAMEQAQ) SUFHSHJ
, WKXDQFHGEDWM © DUDQW Z DUDQN
- DoAY
$3UO
0D
- DAY
) HEOOW
-XH
-XO
$ XIXWW
" HPEU
- DAY
- DAY
1RHPEU
$VR' HHPELU DG DOR WHERP SO VRAMBOEQ) Z DUDQNVDUHFDMI LHED/SOWR \WH&RP SO VHDAW
D 6KOHRIRY/SDD
2Q1RHMPEU WHEROGR GURRYOSSRMG\WWHDGROMOR WH  6KOH2 SIRQ3@D WH: 307 SQEHMHERPSIYW  3@Q QO D
WHERP SIQ VUROGR ' LUHRARLYDSSIRVHGWR LGRUDHQ® BHUR REQDY VKDY UAHYHS | ROMKOFHWR
2 Q$ XIXW WH&RP SIQ WERDGR  GLHARLY DESIRYHE \WH DERSIWRQ RQD GHZ 6KOH2 SIRQ3@D \WH? 307 DG CBSURYHEWH UAHYHR
R WHERP S0 VRAQY WKDWRIMMOFHXQEHMH  3@0
8 QEHJWH &RP S0 1V 300/ WH &RP S PO JUIQMW RILFHY GURRY HP SR H DJG FROXAEQV \KDUH RONRYY ( DK \KOUH RONRY JUDQMG \KDEH
H HAME®B! DAUKAK WP HY/ DOG WP V DG FROAWR)Y D/ \WHYRDGR * LUHARY P D \SHAL\ 1O WH CBSTFIEG! ROWNRQ DI UHHP HWSURYLGHE WDACR RSWRQ Z LEDEH
JUQANGZ MWD\WMP IQH FHWR  \ HOWY/
$VR' HHPELU KO/ DYD@EGH RUXMHIUDXQEHHERP SI) V. 300
E ([SHOH/URIQ] HELQWHI LQOGADOXDAP HOV
<HUHXGHG' HAHP EHJ
5 FHDUK DG GHYHBSP HQV

* HOHIDODQG OGP LQMRDAYH
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8 6 CRIMUVIQWR\DQGVH A-BWRUKDUHDQG SHIKDLHGDD
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F 6KOHEDHGSD P HQMEQURNRQ/JUIQAGE. \WH&RP SO
7KHIDUYDDHR \WHERP SDQ W \KDLHRSWRQY JUDQMG Z DVHANP DMGXMQ) \WHELGRP IDCRSWRQSURQ) P RGHOXMQ) \KHIRTBZ 1Q) UDQIHDXKP SIRQ/
. HAUSWRO

5 L\N | BHLQMBNDM
([ SHANG YRIADW

" LYIGHEG\ IHB

&RQMPXDOTH O\ HLY

(D ([ HAVHO XQB®! 6XERSWP D0 [RRU

7KH IRTRZ L) \EEB! @AV WH Q@ BHUR  \KOUH ROMRY/ WHUZ HIKMG DYHIIH H HIAVH SUFHY DJG P RAILFDIRY 1Q RSWR) STV R HP SB HY QUHRRLY 006

FROXEEQWVI ROWH\ HIUHGHG' HHP BHU DG UHDMGLQ RP DIRQ
: HIKWG
© HIKWG DYHDIH
DYH.DIH UP DIQQ
1 XP EHUR H HAMH FROADRMDO $JIUHIDM
ROWRYY SUFH WPV IQ\HW  IQMQUF YDOH
2 XWBQAQ) DN HHP BHU
* (DQMG
) RUHWGH SIWHG
2 XNBEQ) DN HHP BHU
9HXMGDQGH SHAMG\R YHWDNY HAHP BHU
( [ HAME®IDN HHP BHU
G 7KHZ HIKWGDHIIHUAP DQQ) FROACRMIOM HI RUMH KDWY/ \MEMPAR ROWRY/ RANBEQ) DVR ' HHP BHU 05 ZDv  \HW \ HOY

DG\ HLY WAS-RAHD

H  7KHZ HJKAGDHDIHIWQADMIDUYIDHIQ ~ ZDV Q zov DB zZD/ DOGWHUHP DQQ) FRP SHODIRQFRWQRY HFRIQ] HG
VR ' HHPEU IV  ZDMDZHIKAWGDHIIHSHIRGR  \ HOWAR UWFRIQ] HWHHH SHOHY
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8 6 GRIU/LQWR\DGVH AHBWRUVKDUHDQG SHUVKDUHGDR
127(  1($6(6
7KHERP S0 KD/GDHFRQMFWI RUP RRUYHKLEBY XVHGLOIWRSHIDIRY / FDAVR P REUYHAFBVKDHODHWP VR \ HOY

7TKHIRBZ IQ LVD\XP P DY R Z HIKWSDYHDIHWH DQQ) GDHWLP VBGAVARXQADMI RUDOR WH&RP SDQ WRSHDIY GDH/

" HRHP EHU " HHPEHU
ZHIKAGDHDIHUP DQQ) GDHWP \ HOW
Z HIKWG DHII HAVFRXQADM
7KHFRP SRHOVR BDHH SHOHDGE\XSSBP HQBOFDK | 67 1QRIP DIRQUHIAG\R GDAHYI RAMH\ HOUHGG' HHP EHU DG ZHHDVIRWZV
<HUHXGH <HUHGHS
" HHPEHU " HHP EHU
&RP SRHIWR ®DHH SHH
2 SHDMY GDHFRIW
<HUHGG <HUHEG
" HHP EHU " HHP EHU

6XSSBP HABCFDK | BZ LQRP DIRQ
&DK SOGI RUDP RQNLFOGGLIQWHP HDXUHP HIWR GDHICEONY

6XSSBP HABOGRQ FDK LQ RUP DARQUHDIMG R GDHICELOMNA/DUIMEY [URP REBEIQQ) 528 DRHV

0 DMUMHWR GDHIHOWW/DVR * HHP B ZHHD/IRBZV

7RECRSHDIMY GDHSD P HQV
| HW LP SARGLOMAW
3UAHWDOHR GDHIEMV
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<HUHGG' HHP EHJ

, QMR H
YDONFRP P MR/

( [ FKOQHUDMI OFMDNRY/ DOGRKHY
\KRWMP LOMHXR HOABYDODIRD

7RE0LQXADIGRP H H SHOHY QW

127(  7%;(621,1820 (
D &RSADMI DM/
» \IHDY DIRQ
&RSRDME DMLQ, WIHIQ 05 ZD/
/ T2 1RAWH( GFRAUJHP HWR & CEAD0 QrHAR HV

7TKH/ 2 1RJ( GFRAIIHP HQAR & DEMED, QYHXR HOWV WH3, QEWR HWV 2 SRMGVW BHH W1 RU, MIHD FRP SDQHY P HHMY) FHYRQ UHTXLLHP HQWV DG

FUMMID 7 KH, QrHAR HQW [ KD/XQEHIRHAHMVIQLP HIEP HOVDQG W RIP VIQUHFAHQN HOW

7 KH, WIHD SDULP HYWMIPMGDUHRP \RWH, QYA HQV ¥ HIHRARYH- DO ZKKZD/IPHEGIQSXIXW  $FRAQ \RWHWHRP DIGADM
I CBSTH/AR 3UH HIHG, FRP HR FRP SOQHY HIJ LEGH| RUMHS 3UH HIHG ( QMSUMA NIV , QR BHR EHHIILEGH RUSUH HIHG ( QMSUMAWENY DFRP SOQ P X\

P HWWP LQP XP WHIXUHP HQWWR HXTEOWK WDAMARQUEX\MY R \WWH FRXQUY v HFARGRP LE JURZ W DG LY DFRP SHINYH | DRRUI ROMHJI URW GRP HAF SURGERW

9HH LW JUDQMS \RX D 3UH HUHG ( QMBUMH LFOCH WG\ DAY $VSDWR WH( FRIRP IF (HTIAHR / 7/ HIMDAYHS P HIGP HQW I RUS FFRRP SDWKP HOAR

YXGIHIY 7DJHNV IRUYKGIHALHDY WHAEE DMLY |RUDODMDY RMHUWDD' HHBSP HWS WD$  ZKIFK Z DY IR
RZOG

E ) LDON DAHAP HV
7KH&RP SIQ A WMOXS XQMDKH\ HIUHIGG' HHP B DHFRMGHIGI LD

F 1 HARSHDWY FOW IRZ DEGWHIRME SXERH/DIGREHMP SRIY GlTHHEFAY

$VR' HHPEU WHE&RP SO KDGFOW | RZ DG ERKAY/DP RXQIQY \R OSSR LP DAD




&$1),7( %23+$50$ /7' $1' ,7668%6,' ,$5<
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

8 6 CRIMU/LOWRXDQGVH AF-BWRUVKDLHDQG SHNKDLHGD®
127(  7%;(621,1&20( &RW
G ' HHWGLCRP H\ B/

" HHUHG LGFRP H\E] HVUH GRAKH QAR HIHAWR \WP SRIDY Gl HHIRHY BRI HHQ WH FDUY Q) CP RXQIVR! DXHIV DQG QCELOWAY | RUI LQDGADOWSRWY SXSRH/
DG WHIP RQVXHEI RGP HVY SXSRH/

6LIQI IFARP SRRHOVR WH&RP SIQ WVGHHWHGW, DWAV DG ACHOW DHDY I RTBRZ V

' HAPEH

* HHWGM DAHV
1 FARSHIDAY RWADW IRZ DG
7HP SR Gl HHFH/P DQD WHIY \R5 KD O HYHBSP HQV

* HHUWGW] DAHAEH RUH YOODNRQ DIRZ DFH
9 DODINRQDIBZ OFH
" HHUWGM] DAHAGHV

H 5HRAMROR WHW-RHON H S-OH\RWHIRXDOS H SHOH

7KHP DQUFRAQQY WP BREH-DQWHWEMRY \Jf UDMR \KH&RP SI) DOG\WHH | HRRAHE UDMLYWHUHFRIQUWROR YDDDMRQDIBZ OFHIQUAGHRWR GHHBG
I HY U \R CFRXP XOOAG GHARSHIDIY (WA FDUUHG | RZ OUG GAH R WH XQRHIEEQIV R WH U] DIRQ R KA GH HUHG \B] HY DQG WH FRP SO0 1V SBHHWG
HOMSUMAW DM

127(  75$16$&7,216: ,7+ 5(/$7(' 3$57,(6

2 CHR \WH&RP S0 IV AUHRRWY/LY DVHIRUSTNGHULQWH SDMOWLLP Z KIFK UHBUAHOM\WH&RP S0 LOLQMIBRYOOSURSHW DQGFRP P HIADCP DAY \KH3 6HYLFH
3URMGH  7KHBHYLIFH 3URMGHURKDUIH/WH &RP S0 | RUVHIYLRHY MIHQGHY RQ DQ KRXD EDMY 7 KH DIJUHIDM CP RXQAR \MHH H SHOHY Z D/ CBSUR [P DM

DG 1Q DG UAS-HRAWHD Z KIFK Z HHUHREHGZ MWIQ&RP SDQ VARQRIEDMG WM HOVR FRP SUKHLYH®RW




( [ KIEIW

' (6&5,37,21 2) 6(&85,7,(6
5(* ,67(5(" 81' (56(&7,21 2)7+( (; &+$1* ( $&7

* HHDO

&DQ) WMIARBKOP D/ V@ LVAXUH® DAKRU] HO\R IWKH RAQW \KDH/ QRSOUYDOH
1<6( $PHIAQ

2Q1RHP B RUS' 6VEHIDQWIAQ) RQWH1 <6( $ P HIFDQXQ@EHMH PERG&$ 1) *

0 HP RDQGXP DQG$ UAFBVR $ WRADARQ

2 XUQP BHUZ W WH , MIHD 5 HHIIMADUR &RP SDQHV LV 2 XUSXBRHIVVHNRW IQ6HAIRY) R RXUS$ WFBYV R $ WRAIDIRQ DG LGFOGH HYHY @ IXC

SXUERH
2Q) HXY RXUMKDUHKRTHY DSSURYHS \WH FDFHIMWRQ R WH SOUYDDH R RURGAY KDY KRK WDARXU DAKRU HS \KDUWH FoSMBDLY HTXBOWR 1,6
AYGGIOR RO@Y WOWY ZIW (R SIUYDOH 2 XURG@Y WKOH \WWDADH IX@ SOG |RUDH IMXHG 1Q WIIMMAG IRP DQGP D BH IUHD

DOV HIHG XQEHURXUS P HIGHE DG 5 HABIAGS WIFBVR $ WRADIRD XQBW\KHWEQM HULY UAXUAMS RUSUIRAELMG B CSSOFCEGIQY. RUWHXBYR DWRAN H FKOQIHROZ KIFK
\WH \KDUY DHWDEHG 7KH RZ GHIKIS RUYRMY R RAURGQY KOW B GROUAMGOVR |, MIHOLY CRAGMMARG LO D) ZD B\ RAUS P HIEHG DJG 5 HABMG $ WFBV R
$ WRADNRQRUH@OY VR \WHE\BMR , WUIHOH F-BWRURZ GHIKIS Bf (DIRIDYR \RP HFRXQUHAKDADH RUKDYHEHHD LODMEBMR Z DUZ LK, MIDHD

3XWXDQARWH, WTHD.&RP SDQHY/ [Z. DQGRXUS P HIGHGDQG5 HABMGS WFBVR $ WRADIRQ RXAUVROGR ' WHARYP D H HIFVHDISRZ HYDQGVENH DODRIRQ/ KD
DHQRABIUHG XQEHJQY. RUXQE-URXUS P HOGHG DOG5 HABIMGS WFBVR $ \WRFLDARQ\R EHH HIFVHG ROVMINHQE. RXUMKDUHKRTHY [FOAQ) WHSRZ HARERIRZ PRH IRJ
FRP SO0 SXBRWHY

2 XUS$ P HIGHE DG 5 HFUBAG $ WFBY R $ \WRALDIRQ HIDE®! XV ViR LGFUHDVH RUUHGXFH RXUNKDUH FDSMID'S Q0 \VKAK FKOQHY DUH \KEMPIR WH SURYIMRQVR WH , UTHD
&RP SDQHY/ ¥ OGP XWAEH CBSIRYHG B! D URROMRQ GXO® SDMHG B\ RAUMKDUHKRIEHY DAD JHHIDORUVGHALDOP HANMY B\ YRIGY RQVKFK FKDQIH LQ WH FDSMID , Q DEAURQ
VDQLRANRQ\KDAKDYHWHH I HRAR UHBXAQ) FOBABO VKK DY WH GHROLDARQ DQG SD P HWR G YIGHIB/LOWHIEHIFHR i | LFLHQABABEGHS HDQQIV DOG SUR IWDGG DO MWXOFH
R KDL/ RUBGWAKDQ\WHUGRP LDOYDOH UHTXLUHDUAROMROR RAUVROGR * LUHARLY DG FRXAWZSSIRYDO

" IMGHGY

: HPD G-FOWHDAYICHG\R EHSOG\RWHKRTHYR RURGQY \KIW/IQ SIRSRWRQ\R WHUUASHRYH\KDHKREQIV 8 QEHMH, WIHD&RP SIQHY/ [ AYIGHEG
AVUBMRY/ DHCHMP IGHGE \WHYROGR ' LUHRRLY DG GR CRABITXUHWHDSSURYDOR \WH\KDWHKRTHYR DFRP SO XQBW\XAK FRP STQ 1V OMFEGVR - DARADIRY SURYICH
RKHZ VH 2 XUS$ P HIEHS DOG 5 HABMG$ WFGV R $ WRADIRQ GR QRAUATXUUH \KDKRTHUDSSURYDOR D AYLGHIE GMMEXNRY DG SRYLGH WDAGYIGHIG AWIBMRY/P D EH
GHMP IGGE RAUMROGR ' IWHRRY

3XUXOQAR WH, WIHD &RP SIQHY/ [¥. ZHP D R GMMEXM AYIGHIE/IRP RXUSUR LW CFRUXHS RYHUWH SUMRXV\EZR\ HOW DV GH LGHG LO\KH , MIHD & RP SIQH/
/| I DAFREQ) R RUKH DWW H5 RUDGMS | LDERADOWERW RUZ HP D GMUEXMAYIGHIB/Z W FRAWSSURYDD, QHIFK FDH Z HIWHRQD SHP WHGWRSD DAYIGH)G
L WHHLY R UDRIEGIFRFHOWD/ED P HOAR \WHQAYIGHIGZ LOBUHAYHQAKYI URP \DIN\ LG RXUH MY D51 RAHEGIREQ DARY/DAKH BHFRP HGH

( GAARQR ' LLHARY

2 XU P HGHG D55 HABIMGS WFGVR $ WRADNRQSURYIGHWDAKHP O IP XP QP BHUR PHPEHYR WHYRDGR ' IWHARYLY  7KHYROGR ' LWHRRY LY SIHWHO®
FRP SUMHGR M[ P HP EHY

,Q) HLOW D\SHADOIHHIDCP HHY R RAUMKDUHKREHY CESURYHG DQ P HYEP HQAR WHRXUS P HOGHG DOG5 HUBRGS WFBYR $ WRADNRQ DFFRBQ) \RZ KIFK
WHYRDGR * IWARY H FOAQ WH( [ WID0 LWHARY Ll DY Z KR \KDIEH HBRMS 06 VHYHLQ R LFH LO WMPATFFR EXFH Z W \WH SIRVIMRQVR \WH&RP SIQHY/ IZ. UL \R
UIXUGE WHERP SDQHY/ I \KDOFRQUIMAR \WUHHFDAHA/R QUHRRLY DY/GHI® HIXOO.Q QP EHUDYSUITRNFTE®! Z KLFK DHOSSRIQAMS I RUIL HE\MP VR R LFHLQ CFFREDGFH
Z WK WKH, UIHD&RP SOQHY/ [ DQG RXUS P HIEHG DQG5 FABIMGS WFOVR $ \WRADIRD DVIRTZV L WHWP R RIFHR WHIQWIOR MW, GURRY\KDTH SIUHDAKH LX)
DOQOOUHHIOP HAMY R RUKIVKRGHY\R EHKHELQ OG5 Z KHRWHUNKFFHARY DHHPAMG DG DOOLG 1L WHWP R RILFHR \KHIQWIOR@W,, QURARY\KDT
H SLUHDAKH I LXADQQXOO) HGHIDOP HAMY R RAUNKTUHKREHY | RIBRZ 1QJ \KHDQQXOOI HHIIOP HHMY R RAUNKDUHKREHY UH HUHGR LQFOXVH L CERYHDQGZ KHQMHUNKFFHARY
DUH HBAMG OQG XN LHG 006 UL \WHWP R RILFHR WHIQWIDS@WY/,,, GLUHARLY \KDIDH SiUH DAKH | LMDQBOIHHIIOP HAMY R RUNKDUHKREGHY | RTBZ LG \KH DT
JHHICP HANMY R RAUMKDHKRTHY UH HIGVRIQFIXH (L CERYHDQGZ KHQWHUNXFFHARY DUHHBAMG DG DXOM LHG

" WHARY RKE-UWDD H WIDOGUWRRY P D EHHBRME R LQ DO HHIOP HNYVR RUMKDUKREHY $ WHIFK DQQMOIHHIOP HAMY R RUNKDUKRTHY
FRP P HIAQ) Z W \KH DOQOOIHH.ICP HAMY) R RAUNKDUHKREHY KHTS LQ HOFK R WH\XFFHARY HBRAG\R U-STFHWHGLHARLY R DRDWZ KRH\MP \KDOKDHH SIBG
DAKFK DQQXOOIHHIICP HANY R RUMKDUHKRTHY \KDEH HBRAG\R KRGS R | LFH XQIDWH\KLLG DQOXO0I HGHIDOP HHIMY R RAUMKDBKRTHY QH WKFFHHEQ) KLY RUKHUHBRIRD
DG XQMDKLY RUKHJUASHRYH \XFAHARUNKDEKDYH EHH) HBAMS DQG XOM LHG 1 REMWKMEREQ) D) \MQ) \RWHFRQUDY  HIFK GUHARUMKDEIVALYH XQUDKLY RUKHUNKFFHARULY
HBRAG 05 TXO0 LHG RUXQIMDWK HOUH AP HDAKFK GUHRARIVR | LFHLY YOFDAG




1 WHQ® BHUR QUARLY H FOQQ) H WIDOAURRY WDNRQMMMAHYFOGR ' WHRARYLYKHIDWURDQIHG \WHWHD VHYLQ) GUHRRYAKDTEHUH GALICDMG\R
RKHUFDWHYDQGRUDQ G2 ® FUDME QUHRRIKLSY RUGHFUDHLQ GLHARIKLSV \KDDEH CSSRMRGHG B WHYRDGR ' LUHRRY/CP R \WH FIWHY\R DV\R P DNH DIFOWH/ D/
QOO HXODLQ QP EHJDY LV SURNTE®! SURYIGHE WDAGR GHRUDH IQWH QP BHUR ' LUHARLY FROXMZANY) \WHUROG R ' LUHARLY \KDEMWRUM) WHWMP R Q) LGPXP BHQY
QUWRRU

" IWHRARY\RHBRMGP D (RAEHGW IMHGITRP RIIFHB WH\KDIHRTGHYRUR DIHHDOP HHIY R RAUMKDUHKRTHY SURMR \KHH SUDIRQR WHUWP R RILFH
7 KHAURARY R QRAHHYHDQ BHH IWXSRQWHH SIUIDIROR \WHUWLP R RILFH

7KHWUWHFDAH/R QUHRRYDH&DW, ' IURARY &OW,, ' WHRARYDG&OW,,, ' IWHRRY $ BIKIP 60480 \HYH/D/RULOW, ' LUAHRRUXQMDWHFRHR WH

DROCP HNY R BHKHGLO , DR&RQVHYH/D/RAULDW, , ' LHARUXQMDKHFBRVHR  WHDQXOCP HHMY \R BHKHGLO DG U3QQ) MKP DROYE0 Ur X SHIHY
VHYHDVRAUS@W,,, ' LWHARY XQMWHFRHR \WHDQDCP HANY W BHKHBLO

$Q [P HIP HOVUSDFH HFOARINKGHMROR RXUS P HIGHE D065 HMIMG$ WFBVR $ WRADNR) WIDEQ) WHHBRIR)R GURRY DV GARUEHG CERYH BINXUHD
P DV R R WH YR SRZ HJU-BUAHOIMG DANHIHHIDOP HAMY) R RUMKDUHKRTHY/IQSHIRQRUB. SIR\ DG YR WHIRQ GMBHIDEGQ) CEMNRYY I URP \KHFRXQN
R \WHYRIMY SRZ HUSUAHOADOG YR SURYIGHG\KDAKFK P DVUNY FROMMM/P RIHWDD R RAUHQIMKXHE DG RAMBAQ) \KDUHFCSMID

$ QP LQHI ROVHYIFHDYDAUHRARUQDSXEDF FRP SO) P D QRABHHBRMG Z LKRXWIXEP WY DGHFOLDARQWR\WHFRP SDQ SURMR HPRIRY \GHAL L) WDAMHRKH

KDV WH UANXIMM TXDM LFDNRQY R VHLYH Dv D QUHAR LQG-BHGHOAGUHRRURUH \WCDOGUHRARU LI WNXUUHG DV DESTACE®! 06 \WH CHOW R GHYRWM \KH CESURSUDM \WP H\RX
SHIRP Q) KV RUKHIGAA D/AKK

$ QUHARU Z KRA-DHAR P FHAKHWEMRY  UHNXUHP HOVR VHYHDYDGQUHRRU H \WMDOA HRRURULQE-SHG-QWAUHRRU D/ DESTHER P XWRN WHFRP SDQ \RWDA
HIHWP P HADMY DYGKLYRUKHMAYFHD/DAUHRARUZ LOH SILHXSROVEP IMWRQR \XAK QRIFH

BKDUHKRIEHUO HHAAMQIV

8 QGHU, WIHD&RP SDQHY/ ¥ Z H DUH UATXLUHE W KRS 0Q DOQOOIHHIOP HAMY R RAUNKDUHRTHY RIFHHHY FOBQEDU HOUWDAP XWEHR @AUWDD P ROAY
DWMUWH DM R \KH SURYRXY DOQCOIHHIOP HANY - $ @P HAMYV RKHUWDD WH DOQCOIHHIOP HANY R \KDUHKRTEHY DUH UH HUHG VR DY \GHADOP AV 2 XU%ROG R
" IWARYP D FODMSHADCP HAMIVZ KHIHYHUMYHY| IWDANKAK WP HOQGSOFH Z MMORURMNGHR |, MIHDDVIWP D GHMIP LCH , QDBAMRY \WH, WIHD&RP SOQHY/ ¥, DQGRYXU
$ P HXGHG DJG 5 HABMG S WFBV R $ WRADIRY SURYIGH WDARUYRDG R * LUHRRLY LV UHTXLUHG R FRQYHCH D\SHFALDOP HAMY) XSROWHZ MWD UIDXHMR L D) WRR RU
AURRYRIRHTXOMUR RAUVARIGR * WHARYRU L RHRUP RM\KDHKREHYKREQ) IQWHDIJWIDM HWHJ R RAURNBQEQ WOWOEG R RURANBEQ
YR SRZ HURU R RURXMBOAQ) YR SRZ HJ

6XEVMRAVIR WH SURYIMRQ/R \WH, \UIHD & RP SDQHY/ [ DQG\WH UHI XTMRQY SURP XO DIMG WHIXQGHL VKDUHKRIEHLY HQW®HE \R SOMASDM DQG YRAM DAJHIH.IOP HMIV
DHWH\KDUKRTHYR UFRGRODOMREHGHAGGE WHYRDEGR ' IWHARY ZKIFK P D EHEHE HHDIRUDGG I RW @ VSUR MR WHGMR \WHP HAMY ) XUKHP RUH \WH

MIHD&RP SIQHY/ [ DG RXUS P HIGHG D065 HABIAGS WFGBVR $ WRALDINRQ UNXLUHWDABAROMRYY U DAQ) WHI RIBZ LQI P DIKLY P XWAEH SDIHSE DAD JHHIOP HAMY R
RXUNKDUHKREHY

TP HIEP HQM\R RXUS P HQGHGDQG5 HABIAGS WFBVR $ WRADIRQ

CBSRQN HYWRUWLP LQDIRQR RXUDXGIRLY

CBSRQF HYWR QUHARLY DG CBSRQF HWQGGW MOCR H \MCDOAUHRARLY

CBSURYDCR RV DQGWBQORMRQY UATXLQ) JHGHIDCP HHG) DESURYDOSXUXOQAR \KH, WIHD& RP SOQHY/ [Z
QUARUARP SHODIRY LQEHP QULFDNRQDIGRKOIHR WHSUCASCH HRXWHRIILFU
IGRIDH/RUHGANRYR RXUDKRL HG\KDLHFDSARD

DP HJHJ D5

WHH HAVHR RUYROGR ' ARV SRZHY B DJIHHIOP HAMY Ul RAURDGR ' LUHARY LV XQEG R H HAVH W SRZ HY DG WHH HAVHR ) R W
SRZ HY/IV XU | RURXUSURSHUP DEDIHP HQW

7KH, WIHD&RP SIQHY/ [ BN \KDAD RIFHR D) DQQXCCRUNSHADOWKDHKREHY P HANY EHSIRYIGGDABDIY - @D VSURAMR\WHP HANY) DG L WHDIHEOR
WHP HAMY LGFOGH/\WHOSSRQF HOARUUP RYOCR QURRLY \WHISSURYDOR WIQURNRQYZ W R LFH KRTHY RULQAMIAG RUUHIMAG SOMEY RUDQCBSURYDOR DP HIHU GRIFH
P XWEHSUIRMG-GDABDWV @D VSURMR\KHP HAMY




7KH, WIHD&RP SDQHY/ 7 G QRADZ. \KDHKRTHY R SXETRO WIGHE FRP SDQHY \R DESURYH FRIERIDM P DY/ B\ Z UMD FROHWERQHDH® RXUS P HIGHG
DG5 FBIMGS WFBVR $ WRADNRQGRHV/QRADBZ. \KDHKROHY/\R DESURYHFRUSRUDM P DARY/B\ Z UMK FRQHWV

SXUAXOQWR RXUS P HIGHG DG 5 HARMGS WFBYR $ WRADIRQ KRGHYR RAURGAY KDWY KDYHRH YRMI RUHFK REY  \KDUHKHG RQ DOP DN \XEP LWHG\R D
YRMEH RIHWH\KDWKRTGHY DADJHHDCP HANY

4 XRXP

7KHTYXRXP WIS | RURKUIHHIICP HAMIVR \KDUHRTHY FROMVR DAVBDWAE R KDHREHY SUVHINQSHIRD B SUR\ RUZ UMD EDTRAZ KR KRTS RUBHBUHHN
EHEHQWHP DDV R WHRBORAMEOAQ) YR WKW

$ PHANY DORXUHS IRUGAN R DTXRXP LV DORGHG \R \WHVP HA LQ\KH IRTRZ Q) Z HAN DAKH \CP H WP H DQG SOFH RURQ D MAMJGDM Ll \R \GHALLHG LQ WH
WP P RY/RUGRIFHR WHP HAMY $ VWWHUHFRQYHGHGP HHMY) DO QP EHUR RANKDUHRTHY SIAHMNQSHIRORUE. SR\ \KDIFROAMMM DAY | XODXRXP

5 HROMRY/

2 XU$ P HYEGHG DOG 5 FMBMG $ WFBY R $ WRADNRQ SURYLEH WDADDDURROMRYY R RAUNKDUHKRTHY WXL D P SB1 P DU YRM XQBAWW RKHZ [MH BTG B
CSSIHERIQY

MIHD@Z SURVIGH/ \WDAD \KDWRTHJR D SXEQF FRPSI) PO YRMIQDP HMY DG QD FDW P HMY B\ P HIQ/R D Z UMKD EDERAIQ Z KLFK \KH \KDUHKRTHJ
LQEFDM/KRZ. KHRUMKH YRIM/RQUAROMRY/ WA \R\KHI RIBZ LQ) P DAKLY

DQCBSROA HYWRUWP RYDOR QUHRRLY

DQCBSIRYDOR \WDQLRNRQYZ W R LFHKRGEHY RULQMIMME RUHDAG SO

DQOSSURYICR DP HJHJRJI) RKHUP DIRULQ UASHRR Z KIFK WHH LY D SURYIMRQLOWH DMFBVR  DARFADIR) SURMAQ) WDAGHFMRY/R WHJIHHIDOP HAMY
PD DOREHSDMGE Z UMKQEDTRV

DARU] LQ) WHAKOLP QR WHYRDGR ' LWHARLY RUKLY BHIDRYH R CPADY RAURKIH - H HRXAWRYH RHLFHURUDAAZ LW \MAK DXAWRIMWY - RUDKAKRU HRXURKIH H HRXWRYH
RINFHJRUKLY UHDRYHWR CRADV\RHROLLP DQR WHYRDGR ' LUHARY RUCAAZ W VXK DXWRUIMWY DG

RNHUP DMLY Z KIFK P D EHSIWRUBHGE , MIHIVO LQMMIR - XWVH

7KH SIRMMRQ DERZ LQ) WH YRM B\ Z UMW EDERAGRY QRACSSD Z KHH WH YR SRZ HUR WH FRQARTIG) \KDUHKRTHJLY \KI | LFLHQAKR GHMIP LGH \WH YRM 2 XU
$ P HIEH5 D06 5 HABIMG S WFBV R $ WRADIRQ SIRVIGH WDARXUYZROGR ' IWHARLY P D SUBYHWRIY B\ P HIQVR D Z UMK EDTRADQG \MLY GHMIP LCDIRQ LV UHNXULHG R EH
WBMGLOWHQRIFHFRQMHIQ) \WHIHHICP HANMY

7KH ,\WIHD &RP SIQHY / [ SURVGHY WDAD \WKDUKRT@HU 1Q H HAMQ) KLY RUKHJ WKW DQG SHIRP LQY KLY RUKHJ REQIDARQY \WZ DG \WH FRP SO DQG LW RIKHJ
KIUHKRTGHY P XWADRALQ JRRG | W DQG LQ D FXWRP DY P DQQHU OG5 DYRG CHMQ) KLY RUKHUSRZ HJ 7KLY LY BATXUHG Z KHD YRICY DAJHHIIOP HAMIV RQ P DY \KFK DV
FKOQIH/VR \WHDMFBYR  DARADIRY LGRUHDIQ) RXUUH MG FCBABD P HIHY DG DSSURYDOR . UHDMAG SOW WIQRANRYY $ \KDUHKRTHJDOR KDV D JHHIDOGAN \R U1 Q| URP
G-BUMQI D) RKHMKIUKREHUR W UKWDY D\KDUKREHU , QOBAWRY D) FROMRIGY) KDBKRTHJ D) WKDBHKRTHUZ KR NGRZ VKDV YRMFDQ GHMP LGHWHRXFRP HR D
\KOUHKRGHUYRM DG 00 \KOWKRT@HUZ KR XQEHUNKAK FRP SO0 v DMFOV R DARADINRY FIQ CSRQARUSUHYHOAINH CBSRQF HAR DR | LIFH KRTHU L BTXUWHG \R CPAZ LK
| DLCHW\RZ DB/\WH FRP SDQ 7KH, WIHD &RP SOQHY/ [ GRHY QRAGAAUEH WWH\XEWEFH R \KLY GAV H FHBAIR WM \KDAKH UHP HAHY JHHIDD DYDUOE®! XSRQ D EHIK R
FROUF/Z L@DOR CSSO R DEBIK R WHGW VR CFAZ LW | DLCHW DOG \RWHEHIMR RUNGRZ BEIH \WHHLY QR EQRQ) FDHOY. \KDADGEHAHANY\XEMAELA®




8 QGUWH , WIHD &RP SDQHV/ [Z XQBW SIRVIGHG RKHZ VH 1Q D FRP ST 1V DBV R DARADIRY D UAROMRQ DAD \KDWHKRTHY P HAMY UTXILHY DSSURYDOR D
P SBIP DVRUMY R WH YR UKW U-SUAHQAG DAKHP HAMY) LQSHIRQ B\ IR\ RUZ UMKQ EDCRWOG YR ROWHUAROMRD $ URROMRDI RUWH YROQIY Z LQAQ) XSR
WHFRP SIQ UTIXUAWHISSIRDOR KREHYR R \KHYRMY UWKWU-SUAHOAMG DARHP HAIQ) LOSHIRQ B\ S\ RUB\ Z UMK EDERADQG YRIGY ROWHUAROMRD

,QWHHHMR RUGIXEMNRY DWINDI CANRQ R ICHOWY \R FUHAVRLY RAUDVHN Z LOEH GMWEXKMG R WH KRGHY R RURGCDY KDWY 1Q SURSRMRQ \R \KHU
VKDHKROQIV 7 KLY WKWDY Z HEDY \WH W KWR UHFHYHAYIGHBY P D BHDIHAMGE WHIUWDAR  SUH HIHQIWDOG YLGHG RUGMWIEEXWNRQ U KW\WR \WHKRTGHY R DFDWR \KDWH/
Z 1\ SUH HHQNDOUW KWWDAP D EHDAKRU HGLQWWH I XWMUH

$ FHVWR & RBRIDMS HRUIGV

8 QGHUWH , MR &RP SOQHY/ [¥Y  DIOKDUHRTEHYR D ARP SIQ JHHIED KDYH \WH UWKVWR UYL P LOAM/R RAUJHGHIDOP HHMIV W \KDUHRTHY BIIMMIDOG
SUGASOOKDHREHY W MM DMFBYR  DARADIRY | LDIADOWBAP HOVDG ). GRAP HOMAY UIXUGE. @F \R | LOISXETFO Z W \WH, WTHD.&RP SOQHY/S HIMAUDG \WH
 MIHOBHRXUMIAY/$S XRRUIMY $Q R RUMKDUHKRTHY P D UHNXHWIFFHWAR UYLEZ. D GRXP HQNQ RUSRWHARQ WDAHIAM/\R 0Q - CRIRQ RIEQCRAIRD Z W D UHDAG SO
LQMIAMG SDWV RUR [ LFH KREHWDAUATXULAY \KDUHREHUDSSURYDOXQEHUWH , \THD &RP SDQHV/ I © HP D GH) D UHTXHWAR BVEZ. D GRAXP HAL Z H GHMIP LGH \WDARH
UTXHNAZ DV QRAP DEHIQJIRRG DM WDARHGRAXP HIWRQIEIQVDFRP P HIDOHFUANRUD SDAMWRDMHGRAXP HOR/QVFERXUHP D RKHZ VHSUHXAFHRXULQMIAN

$ FTXIMMRQVXQGHU, MUDHYY [Z
) X@VTHEH2 11HY

$ SHIRQZ MKIQ) R DFTXUH\KDUR DSXEQE , WTHDARP S DQGZ KRZ RXGDVDIAXOKRGRYH R \WHVBLIHAFARP SO0 T/ IMXHG DG RAMBQEQ) \KDUH FLSMIC
VUITXUWGE \WH, WIHD&RP SDQHY/ [Z. \R P CNHD\MIG-UR I HAR DOR  RAUMKDUHKRTHY | RAWHSXUKDHR DR WHLMKHG DOG RAMBAQ) \KDBR WHFRP SO0 $ SHIRD
Z Q) \ROFTXUHWKDVR DSXETE, WIHDFRP SDQ DOGZ KRZ RXGED/DHXIKRBRYHU R WHIWKHG DG RAMBOEQ) \WKOUHFCBABCR DAHMIQRDWR KDALY BTXLG
R P DNH DWOGHUR | HUVR DIDR  \WH VKDHKREEHY Z KR KRTS KD R \KH \CP H FDW | RUWH SXUADH R DR WH WXHS DG RAMBAQ) KDWY R \WH\CP H FDW | WH
\KIHRTHY Z KR GR GRADFFHBWKH R IHUKRG GWWIQ R \WH IWKHG DQG RAMBREQ) \KDUH FCEMIOR WH FARP SIQ RUR' \KH CSSTECE®! FOW DEDR \WH KDL/ \KDARH
CFTXLHUR | HHG VR SXUAKDVH Z LAOEHWEQI HUHG VR WHDFTXUWHUE. RSHDIRQR @ SRVIGHZWDADP DV R \WH R | HIH/\WDAER GRAKDYH D SHYROLQMINQ VKA \MXG-U
R HMKDEKDYHDSSURYHG WHWOG-UR | HUH AFSWRDAL \KHVREOYRAM/AR BWMPAKHWG-UR | UGS R \WHFRP SOQ TV IMKHG DG RAMBIEQ) KDHFCSMIDLO
\WH DJJUIDM CSSURYDOR, D POV R WKH R HIHHY WDAGR QRAKDYH D SHYRIDIQAMIQ \WAK WOGHUR | HULY QRABTXLIG \R FRP SBIM WH \WIG-URIHU + RZ HYHU D
\KDUHRTHJWDAKDG LW AKDU/ AR QM HIHG P D SHIMRQ WH FRAUNZ IMOQM] P RKVIURP \WHEMR CFR-BIFHR WH I XOWG-UR | HJ Z KHMHURUGRAKFK \KDUHKRTHJ
DI UHHG R WH WOEHURUCRMR GHMIP LGH Z KHMHUWHWMOG-UR | HUZ DV RUGW\KDQ | CLUYDOH DQG Z KHKHUWH | LUYDOHVKRXES EH SOG DY GHMP LGHG By \WH FRAVKQBIW WH
CFTXUHMASXOAG LOWHWOEHUR | HAKDAD\KDUHKRTHAWDAFR-SVWHR [ HUP D QRAYVHHN CSSUIMIOWIKW |, | WH\KDUHKREHY Z KR GG RAFAH-BAMHWXG-UR IHUKRG RU
P RIHR WHL\KHG DG RAMBIEQ) \KDUHFCSMIOR WHFRP SI) RUR \WHCSSTFCEGIFDW WHOFTXLWHUP D GRATFTXUHWKDUAVR WHFRP ST \WDZ LRI DHIWKREQIVIR
PRHWDD R RXUMXHEDOGRAMNOEQ) KDUHFSMICRUR \WHICSSTFCEGIFDWI URP \KDUHKRTEHY Z KR CFFHBWG\MHWOG-UR  HU

6SHADOTHXGHU2 11 HU

7KH, WIHR&RP SOQHY/ [Z SURVIGHY \WDADQ CFIXMWRQ R \KDW/R D SXEQF , MTHDFRP SO P XWAEHP DGHE. PHIQVR D\SHADOMG-UR IHJLL D/DUAKXOR \KH
DFTXMMRQ \WH SXURKDHUZ RX@ BHFRP HDKRTHUR RUP RIHR WHYRIY WKWIQWHFRP SIQ XQBWRHR WHH HP SIRQVIQWH, \IHD&RP SOQHY/ [Z. VP HA7 KLY
KBIGRYQRAZSSO UL WHHLYDDHG DQRAMHUKRGHUR DABDW R WH YR WKWIQWHARP SIQ 61P LMD \WH, WIHD&RP SIQHY/ ¥ SURVIGHY\KDADQ CFDXAMWRO R
\KDUWA/LQDSYXETE FRP SIQ P XWAEHP DCHE! P HIQVR D\MIG-UR | HULL DVDUAKOWR \WHIFTXMUWRQ\WHSXUKDHIZ RX@S EHRP HDKRTHUR RUP RIHR WHYRIY WKWIQ
WHFRP SO Ll WHHLY R REHMDUKRTHR WHFRP SIQ ZKRKRDY  RUP RHR WHYRIY WKWIQWHFRP SDQ XQ@BWRHR \WHH HP SWRQVIQWKH, WTHD& RP SOQH/
| I WP HWV




$ \GHADOWGUR T HIP XWAEH H WIGHG W DWOHKROHY R DRRP SOQ. EXVWKH R THIRULY QRAUHTXUHG R SXUFKDH KDWY UHBURVHY PRIAWDD R \KH YR
SRZ HIDNERHG W RURXRBAQ) KDWY/ WWDBPWR KRZ P Q. \WKOWOHWEHIGE WOHRTGHY $ \SHADOMAHRIHUP D BHFRQXP PDMGR® U L DMBDIV - R WH
YRIY SRZ HJDNIRKHG W RAURXWINRE Q) KDWY Z LOEHDFTXUUHG B WHRITHIRUDQG L WHQP BHUR \KDWHWWEHHGIQWHR | HUH FHHO/\WHQXP BHUR \KDW/ Z KRHKRTGHY
REVIRMG\R\WWHR T H

,| DVGHADOMGHUR | HULY CFRHBWMG WWHQ\WWH SXURRDHURUDQ. SHYRQ RUHMY FRQARAY MRUXQEHUFRP P RQ FRQURTZ LW \WWH SXURKDHJRUVKRK FRQARTXY SHYRQRU
HW P D QRAP DNHDAEVHDXHWGHUR | HJ ROWHSXUAKDHR WKOWR WH\BIHAARP SO BOGP D QRVRMULQRDP HIHJZ W \WHVBLJHARP S0 |RUDSHIRGR RRH\ HU
IURP WHA@MR \WHR T HJ XQBWWH SXUFKDHIRUNMXAK SHYRQ RUHMWY XQEHIRRN VR H | HRAMRK DRR I HURUP HJHJLQ\KHLQWIOWSHADOMGHUR | HJ

0 HJHJ

7KH, VIHD &RP SDQHY/ 7 SHP WP HIHJWBQRNRY/ LI DESSIRYHG B HK SIWIVYROGR ' LWHARLY DG XQBW FHIROQ WHNXUHP HQW GAAUEHG XQGHU\WKH , UTHD.
&RP SQHY/ 7 DHP HADP DVRIW R HIFK SDUMIV KDY YRMG RQWWH SURSRVHG P HIHUDAD\KDUHKRGHMATP HFHIY) FOTBGZ W DABDWV - QD VISURUQRIFH

) RUSXIBRH/R \WH\KDUHRTHIYRM XQBIWW D FRXAWWX®YRKHZ VH \WHP HIHJZ LAQRAEHG-HP HSCBSURYHG L DP DVRUMY R \WWH VKDWY WHSUAHQMG DAKH\KDUHRTGHY
P HANY WDADHKHE B SO/ RKHUWKDQ WHRKHISDW \R\WHP HIHJ RUB. DQ SHYRQZ KRKR®Y RUP RHR WHRWBEQ) VKD RMHWKWRDSSRQNV  RUPRH
R WHAUHARYR WHRKHISOW YRMDIDOWWKHP HIHJ , | \WHWDQORNRQ Z RXE KDYH BHHQ DESURYHG EXWRUWH HSDUDIM DBSURYDOR - HOFK FOW RUWHH FOMRQR \WH YRMY/
R AHSIQ\KDHKRGHY D/ SIRMIGHG CERYH DFRXUWP D MIMICBESURYH \WH P HIHUXSRQWHUDHWR KROHYR DABDIWV - R \KHYRIWY) WKWR DRRP S LI WHRRAUWKR®/
\KDVWKH P HJIHJLYI DUDQG BDWRZEG VINQ) LOR CAFRXQMAH YOOHR - \WH SDANAVVRKH P HI HUDQGWH FRQUGH DNRQR | HHG R WH\KDUHKRGHY

8 SROWHUIXHMR DFBEWWUR HWHISDIV VR WWH SURSRVHG P HIHJ WHFRXOWP D' GHI\ RUSUAYHQAKH P HIHULL IWARQFOGH/ \KDAKHHH LV D UWHDRQIE® FRFH.O
KDAD/DUAXOWR WHP HJHJ WH\KYIYLQ) FRP SO0 Z L@EHXTEGIWR\DM\ WHREDIDIRQ/R DO R \KHSOMEAARWHP HIHU DOGP D 1 XURHLILYHLOUKRNRQ/AR VHFXUHWH
WKWR FBEWRY

,QDEAWRQ DP HJHJP D QRABHFRP SBIMG XQBWDABDIV - @ VKDYH SDWHG I URP - \WWH QDM \WDAD SURSRVDOI RUCSSURYDOR WHP HIHJZ DVILGG R HIFK SDW Z W
\KH, VTHD5 HIMADUR &RP SOQHVDQG @D VKDYHSDMHG I URP \WHA@M\WHP HIHJZ D/DSSIRYHGE. \WHWKDUKRTGHYR HIFK SDW

$QMN-RYHJO HDWUH/

7KH, WIHD.&RP SDQHY/ 7. DEBZ VXV\R FUHDIM DQG IWKH\KDUA/ KDAQ) WKW QL HMOAURP \WRVH DMIFKHG VR RURBEQ@Y KDWY LFOAQ) KD SIRMIAQ) FHIBQ
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R \KDH\SOMBYHIHWKDH\EDAGMMEXIROR KD A YIGHIG RUMP LOUGHSMIT DARQHYHV DADQ WP HKHIIWI LY REAQ@Y \KIWWR WHERP I ZIW R
QRP LQEOYDDH 7 KHEKDW/P D EHDAKRU HS EXVWXQUKHGRAQY KDWY RIHFIXUWGRAEQY \KOW/R \WHERP SI) | D2 SWRQVKRXGH SIUHRUBHRP HXQH HIAME®!
IRUDD UDRQZ WKRVKDIQ) EHHQH HIAVHS Q| X6 KD/ AKDAZ HIH\XEMAARHIR KD XQBW/ \MH 3 @O KDIKDYH EHHQWMP LCDMG BHARP HDYDMDE®H | RUIXMUH I WDQAXQEHU
WH3@Q , QUGEAWRY D) 6KOWYZ KIFK DHUABIGHEE, WH&RP ST XSRQH HAMHR 002 SMRQLQREHARNDNA \KH( [ HIAVH3UFHI ROMFK 2 SWRQRUDD Z WKRTQ) W HY
GXH Z W UASHRAIR XK ( [ HIRVH VKDEDEH WHDIMG DV GRAMKHG DQG \KODFRQMH VR EH DYDDE®! XQEHUWH 300 6KDUHY LMWKHG XQEHUWH 300 DOG GMIWEXADHG B \WH
&RP S SXUXDQAMRDY WEXUADHUIKWZ KIFK WHE&RP SDQ P D KDYH \KDTEH DYDLOE®G! | R XUAUHI DQAKGEHAH3 @0




7KH&RP SDQ GAUQ) WHWMP R MY 30QZ LODADDWP H/ BAHYH DG NH-5 DDIOEGIVKAK QP BHUR 6KDUY DY KDDEH\K | LAHQAR\DM\ \KH UBTXULHP HOVR
\WH3@Q

7 KHE KDWY FROAMMM SDWR WHRECDY \KDWR WHERP SO DOG\WH \KDTKDYHHNXOOUI KW RUDEQMNV DQG SXSRAY DVWH UL KW DMIFKHG R \WHRECDY
KDW/R \WHERP SDQ \XEMPVWR WH SIRYVIMRQY/R \MLY 3MQ DQG DQ 2 SRS JUHP HQAS Q. AKDQIHR WH &RP SDQ 1v'$ WFBV R $ WRADINRQ Z KIFK P D FKDQIHWH UKW
DAEFKHG\RWHE&RP SO0 VREQ@Y \KDUY \KDTDOR C5S0 \R\KHE KDY DOG\WHSURYIMRQVKHIR \KDELBS® Z W\KHGHHKOY P RA LFDNRQ/DIMQ) [URP DO \KFK FKDQIH

7KHIWDQAR 2 SIRY/ XQEHUWLY 300 \KDIDRAHMIFNKH &RP SIQ 1Q0Q ZD WDEQ IXMHFMDIRQR DEAURIONIG RURKHUFRDWH/R KDWY LGFOGQ)
FOWH/R KDWY ZKIFK PD 1QDQ P DQGHJEH SUH HIHG RAHUWH PXUMHQ® H MY RECDY KDWY/ Z KK DUH R HHG \R 3DMASDON XQEHUWY 300 7KHIWAR 2 SIRY/
XQEHAMY3OOVKDIRAN®IDD)  3DMASDOMR BFHYHDQ FRP SHDNRY RAHADQ DGR HWDYSIRMGHGKHHO LOWHHHAR D) AKDQIHR \WH&RP SDQ VFDSAMD

2 SIRY
2w

7KHYRIGP D JUQAUR WP HR WP HR 30MASDQNV 2 SIRQY RQ D SHIRDOEDAY 7 KH 2 SWRQ/ JUIQAMS SXUXOQAR WH 300 \KDDEH HMGHHGE D
Z UMWD 2 SRS JUHP HWEHE HHWH & RP SDQ DG WH 3 DLWASDOMOQ VKK | RUP DY WH %RDUE \KDIDI URP WP H\R WP H DSSURYH ( CFK 2 SWRQ$ JUH-P HOMKDIMEM TP RY
RM-UP DMLY \WH QP BHUR 2 SIRQY JUIQAG \WHOHAMY * DM/ \KH ( [ HUAMH 3UFH WH S URXM DG \KAK RHUWLP V DOG FROBURQY DV WH %R0LG DALW GVFBNRD P D)
SUARUEH SIRMGGWDARH  DIHFRQIMMYZ W KY300

2 SIRQVZ KIFK DHS$ SSURYHG2 SWRQY DVGHMP LGHSLOWH2 SINRQS JUHP HOMIGE DD, 6KOUWY/IMKHGIQUASHRNR VKFK$ SSURYHS2 SINRQ\KDIEH\KEMAWR
WH 7 DVMHIVBKVAMIKLS D/SRIGGIQ6HUIRY  BHBZ $Q JUQAR DQ$ SSIRYHS 2 SURQ KDIEH \EMRAR FRP SIDGFHZ W WHFRBMRY/R 6HAIRD  LFOAQ) DG
\KDIEHJ WDQAMGRID DWMAH\KEP WIRQR WH3@QI RUCSSURYDCE) \WH, WIHD 7L} $ XKRUMY

OHINY 7 KHYROG KDIVHAVHIY FUMIDLQ IWGMVUIRY Z KIFK G-BHIAQ) ROWHH \WQAR Z KLFK \KH FUMMID DUH P HAVZ LOGHMP LGHWHQ® B-UR 2 SIRY/
\WDIZ LODYHINDQG EHFRP HH HUIAME®! 7 KHYRDGP D VARG FUMMID EDVHS XSRQWH DFKLHYHP HOWR &RP SO Z LGH BXMQHV XQWRUIQRYIGADIRIY LFOGQ) BXWRA
P WG \R ARG HP SB P HQV RUDD RMHUEDIY GAMP LGHG By \WH %RDUG LQ LW AVABIRY 7 KH YHAY FROGURQY DG VAKHEX®! \KDIDEH VHNIQ WH DSSTFCE®! 2 SIRQ
$ JUHP HQVL R2 SWROMKDITEHH HAVHSDNMARH( [ SILDARY' DM 7 KHYRAMY SURYIMRQVR LOAVIGAOR SIRQY/P D YO




$Q2SWRQP D BH\XEMRNR \MFK RKHWWLIP V DG FRAWRYY QRAIRRQUMMNZ LW \WH 300 RQ \WWH WP H RUWP H/Z KHQIWP D BEHH HIRAMHG DV WHYRDG P D
G+HP CBSIRIUDM

([HAHR 2 SIRY/

$ Q2 SWRQ\KDWEHH HAMVHGE! \WEP DWRQWR\WHERP SO R DQRIVHR H HIAVH LODIRP VAR WHERP SDQ 7 KHH HIRVHR DD2 SWRQ\KDIRAFXURD
\KFK WP HRQZ KIFK DQRIFHR H HIVHKDVEHHQUFAHYHG B\ \WH&RP SO CFFRP SIQHGE. SD P HQAIQIX@R WH ([ HUAVH3UWFH SO CEGIWHH RU DG DY VRRQ DY SUIRINCED
WHIDIWUWHERP SDQ Z LAOWKH\WHBEKDUH Y XQEHOLQ) MK H HMHG 2 SURQ SURYIGHS \WDARH 6 KDUAY AR LWKHS KDIDGQRAEH GHIYHHG VR WH 3DMALSDQARUDQ. WLG SO

RNHIWDEQWH 7 XMH LI CESTHE®! XQBW DG XQMCDOCSSTRER 70 Z D/SAGWRWH7 UKMKHY UL DESTFCE® DG \WH&RP S0 VI XD DRNRQ DG \WEWRVWR FRP STOFH
Z1\K$ SSIHER/ ¥

( [ FHBVD/RRHZ MHSIRVIGHGLQWH3MQRUQDD2 SWRQS JUHP HQADR2 SWRQP D EHH HIAVHSLOI X@RULQ SDWSLRVGHE VWY QR HIVHG | RUDI LIRIRQ
R D6KDM

1 RWFH/R H HAMVHR 2 SWRQY Z KIFK DuH \XEP WG O WUMH ( [ SLDNRY' DM RUZ KLIRK UHDW\R 2 SWRQV WDNKDYH QRAY HAYHUIMG RUZ KIFK GR QRAVFRQIBEQ
DOR \WHAHBIYUHNXUWHGE WHH HAVHIRP  \KDORNAH CFRHBWWG DG \KDUKDYHQR | RIFAHZ KDARHYHU

7 KH3 DWASDQAKDIMIQOQ GRAXP HQABMXUUHG XQEHUDR $ SSTHEG/ 7 RUB WHERP SDQ RUWHT7 UKMAMHI ROWHSXUBRHV/R MXDCRHR WHE KDWY

_&ROIGHDIRY 7KH ( [ HIAVH 3UFH \KDEDEH SDIG LQ FDK RUFKHTXH DAKH WP HWH 2 SINRQ LY H HIAMHG 7KH %R0G P D FRQIGHUDERZ LY D FDKBW H HIAVH
SUIRNG-G\KDAKHERP SDQ VRAQDY KDWY FRMXHR EH QMG | ROMDGHRODGWRAN ( [ FKOIH DG \VEMPAR WHSURYIMRQVR $ SSTFLEG®Y/ I ,| DVR \WHAMR H HAH
R D2 SIRQWHERP SIQ IVKHDSHP WY FDKGWH HIAVHY \WH3DMASOON Z L@EHIEGI\R HYDIHIQDA\VIP HA VDB FDKGWERN-IHGH HAVHSIRIUP  LQRNQ) RCH
RUP RHELRNHY WURKIK \KFK DSURIUP \KDAFRP STHY/Z [\ WHS SSIFCEG!/ [ VDG \WDAHOKUAY SURP SWEHIVHY WRWH&RP SOQ R \WHIP RXQABTXLG\R SD. WH( [ HIAMH
3URHDGDR 70

7KH ( [ HIAVH 3UFH \KDIDEH GHIRP LCDMG LQ \WH PXUMA R \WH SUP DY HRIRP LE HYLRP HOAR® DAWKH &RP SO0V GVFUBIRD. HWMHUWH &RP SO RUWH
3OMASCOMADAWHI XQRMRDOPXUHEA R WHERP STQ RAHPXUMR LQZ KIFK \WH3 DUWASDOMWSOG

7HP VIGERIEWR)/R \WH2 SIRDY 2 SINRQYJIUDIQME XQGHWH3QQVKDIEHHYIGHFGE WHUHDMG 2 SIRQS JUHP HONDQG\KDIEH\XEMPAR \WHI RTBZ LQ) \MP VDG
FROAWROY DGR \KFK RKHAMP VDG FROAMRQVLGFOXGHGLOWH2 SINRQS JUHP HUWRACFROIMMANHIZ W DAKHYFROG\KDDEHAMP LCH

1 RO7UMHIAMYV R 2 SIRD 8 QBWRKHEZ MHGAMP IGHGE \WHYREG D2 SMRQRUDGKDHKHIS B WWH 7 UKMAHI RUWH EHH WR' \KH 3 DA SDQKDEGRAEH
EH\XEMPAR D7 DM HJE. WH3DMWASDOARKHAKDDE. Z L@RUB WH@OZ VR GAAHIN2 SWRQY/RUUIKWOUMGQ) WHH URP \KDIQRAEH\KEMAAR P RASDIH DAGFKP HOWRURKHU
Z LEXCHPP BLDAH DOGQRSRZ HUR DARUCH \KDTEHIMKHG LQUASHRAKHIR  Z KHKHVKAK HOMULQR | RUPHLP P HADMD RUDADI XMUHEDM

2 CH71P HYHH W7 KH2 SWRQY/DGXQEHDLQ) 6KOW/DUHH WEIREY  RGH WP HEHH LW WDDMEVRWWH3 DMASOON 06 DHQRADQG\KDDRAEHGHHP H3D\DIY
FRP SRHQWRUDQ SXUBRHZ KDARHYHU LFOGQ) LOFRIGHANRDZ W FOBX@MY \VHYH.IDFHFRP SHODMRQXQE-LD) $ SSIFCEGY/ [¥




) URNRY $ Q2 SIRQP D QRABHFRQMWEG LQR DI IAMRQR DEKOH , Q@HK R MK | ITRNRIOSKOUWY/ RQWH YHI) R DIURMROR DD2 SIRQ WH&RP SO0
\KDIFRQYHWIQ KK [ IIRIRQR D2 SWRY Z KIFK USUHONVDUWKWR UFHYH  RUP RIHR DBKOUH R RH6KDUHDQG WKDTH WIXMK D) \KFK [ IIRIROR D2 SWRY Z KIFK
WBUAHONVDUWKWR UFHYHEWARDD R DEKDUHZ KRAVAXG) 0 6K

ZHP 1 RIXTRUSDMICH HAMVHR D2 SWRQVKDTEHFOUWHG RAWRIBZ LQJ \WH( [ SWDARY' DMR \VKAK 2 SINRD

7HP ICRIROR (P SR P HYWRX QIDJHP HOV

8 QHMG2 SIRY/ 8 QBWRKHZ DMHGMP LHGE WHYRDG LQWHFDHR 7HP LODIRQ BQ 2 SWRQRUSRIRQ\WHIR \WDWZ D/ GRAYHIMG DVR - \WH7HIP LCDIRQ
' DM\KDOLP P HADMD H SIBHRQWH7HP LCDIRY' DM

9HIMS2 SIRYY

7HP [CDNRORWH DD | RUS DAVH

8 QBWRKHZ DMHGMP LGHG B WHIRIG LQWHFDHR 7HP LODINRQ RKHUWDQ I RUEDAH D 2 SMRQ RUSRWRQ WHIR KDALY YHAMG DVR \WH
7HP LCDIRY' DMP D EHH HAM-G BRI Z WMOVKK SHIRGR WP HHIEQ) ROWHHIMHUR L QGHY @ VIRIRZ LQ) \WH7HP LDIRY' DM RU LL \KH( [ SLDARY' DM
BXWRID R \WH H WA Z KLFK VKK 2 SWRQ Z DV H HIAME®! DARHWP HR WH7HP LLDIRY' DA, DVMIWH 7HIP LCDINRY' DM \WH 3DMASDOAGRHY QRAH HIFAMVH KLY RUKHU
2 SIRQZ MQWHWP H\SHA LHG CERYHRULQWWH2 SWRQS JUH-P HIWKH2 SWRQ\KDTH SLULH

,QWHHHOAR L 7HP LCDARQD/DUAKXOR \KH3DMASIOA G-DN RUGMEMN RU 1L \WH3OMASIQAGH/Z MMOQWHSHIRG U DY \GHAILHG LOWH
2 SIRQS$ JUHP HVWNMIWH7HP LCDIRY' DM WHDWH2 SIRQP D BHH HIAMKG WR\WHH WA HAMEGID/R WHAMR G-DK B\ WH3DMWASIOAVHIMBM B DSHIRQZ KR
DFTXLHG WH WKV H HIAVH\WH 2 SIRQE. EHIXHWRULGKHIAIGRH RUB\ D SHYRQ GLIQDAG R H HIAVH WH 2 SIRQ XSRQ WH 30MASION GDN. BRI Z WO WH SHIRG
HEQ ROWHHIMHUR  WHAOMEHYH P RONVIRIZLQ) WHEMR G-DX RUWH7HP LDIRY' DMGH\R GMEMN DAMHFDHPD EH  RUMKAK GRIHJRIMKRIM
SHIRG\GHAILHGLQWH2 SWRQ$ JUHP HQVRU  \WH( [ SWDARY' DM ,1 DN\MUG-DK RAMP LCDNRQGHR GVEOW DAWHFDHP D EH \KH2 SWRQLYQRM HRVHG Z MMOQWWH
WP H\SHALLLHGKHIHOQ \WWH2 SWRQVKDEH SiLH

T WHH HAVHR DD2 SIRQ | RBZ LQ) WH 7HIP LDIRY' DM Z RXQS EH SUREIWG DAIY. WP H\RBD EHFDVHWH IMAMOIFH R 6KDWHAY/ Z RXE IRDM
UITXLP HOVR DD $ SSOFCEGY/ ¥ \WHR\KH2 SUIRQWKDOH SILHDAWNHHIGR DSHIRGR QGHV @ VOVMMWH7HP LQDIRY' DM RAZHOH P RQMVOWUWHEMR
GDN DVOSSIFER! GAUQ) Z KIFK \WHH HIAVHR WH2 SINRQZ RXGE QRAEHIQ YIRDMRQR \XFK WXL HOW

, VWL LHG\WDAWBXUQ) VKK SHUIRGY | RTBZ LI WH7HIP LCDIRY' DMVKH3 DUALSDOAV HIMN®BP HYAR 2 SINRQ/AKDIICGRARQIMHR YHAV

7 KHYGRDUG \KDTKDYHWWHVRBI DAKRIMY \R H WOG\WHH HIVHSHUIRGY GARIGG LOVHRRY/ + CERYHDAWARBIGVAUIRD
7HP ICDMRDIRUEDAH , | D3DMASDOAVHP SB P HWRUHIIDIHP HOAZ LW \WH&RP SQ LV \MIP LDMG I RUEDAH DD 2 SMRQRUSRWRQWHIR \KDAKDY GRA

EHHQH HAVHGDVR WH7HP LCDARY' DM\KDTLP P HADMY H SILHRQWH7HIP LGDIRY' DM




1 R 30MASIQMKDDEH HONBG \R FOIP DI DOQWIKH &RP ST \WDAKH RUVKH Z DV SUYHOAG | RP FRQIXGY) \R YHI2 SNRQ/DVR WH7HP LCDIRY' DM 6XFK
3OMASTONKIORAEHHONBG\R 0. FRP SHODIROLQUASHWR WH2 SNRQVZ KLEK Z RX@S KDYH YHARMGLOKLY | DYRUKDG\KFK 3DMASIOAVHP SB P HWRUHIDIHP HOAZ WK \KH
&RP S RABHD\MP LDAG

1 R5LIKWR ( P SB P HOAMBHYIFHRUBKOBY 7 KHIWQAR DQ2 SWR RUD G KD XQGHWH 300 KDDLP SRHR REQIDIRYROWHERP SO RUDDS | LADM\R FRQMH
WHHP SR PHR DQ (P SR HHRUWH HIDIHP HQAZ LW D & ROKABQADOG \KDIDGRABIHD RUDH HRAAKH & RP SO0 1V RUDDS | LIDM U KVIR \MIP LCDMWWH HP SR P HOARU
VHYLFH BIMRQAKLS R VKA 3OMASIOADAT). WP HOQGRUIRUDD RUGR WDVRQZ W RUZ WKRAWEDAH 1 R 3DMASTOARIRKHUSHYRQ\KDDKDYH D) FOIP \R EH JUDQMG Q)
2 SWRQY DG WHH LV (R REQIDARQ I RUXQURP W R DR HOAR 30MASION RUKRTHY RUEHHIADUH/R 2 SARYY 7 KHWLIP V DQG FRIGWRY/ R 2 SNRQY DOG \WH %R0EY
GHAMP DR/ DG LOMSUABINRD/ Z [\ UASHRARHIR GHHG QRAEH\KH\EP HZ LW UASHRAR HIFK 3 DOMASOQNZ KHMHURUGRAKFK 3 DWASDQNDHVP LD \WDMG

1 RKMQ) FRQBIGHS 1Q WH 300 \KDIDSUHYHAMKH &RP SIQ 1URP DERSNY DMWY RUFRQIMNQY) 1Q HIHAAFRP SHODIRQ DUDQIHP HOV ZKIFK PD BXGHE GRW
SURNGHI RAKHIWDQAR 2 SARQVRUBKDUWAY

TW

8 WIRNG-GRIHZ MHBE WHYRDEG $ SSURYHG2 SWRQVDQGDR 6 KDUHYWXHG LQFRQUHANRQZ W \MFK S SSURYHG2 SWRQY \KDWEHKHGE WH7 UMM RAWH

EHHIMR \KH 3DMASDOVO CFFREDFHZ LW WH SIRYMRQ/R 6HAIRY  LQWHS FOBABDUOQURANM $Q H HIAVHR D2 SMRQRIVDBIR D 6KOUH \KDEH RIVLHG \R WH
7UMRH

7KHYDIGW R DO REUILYHQVR WH 7 UMMHE\ D3 DMNASDQNKDIEH \EMAAR CSSURYDOR \KFK REHUE, WHERP S0 7KH&RP ST GRHVCRAKQEHIINH R
DSSIRYHRUGHYILYHDE, DY 3OMASIQAR\KH7 UAMAHZ MMOQD). SHIRGR WP H

6XEMPAR WH SURMMRQVR WY 300 \WH$ SSURYHG 2 SURQY DG 00 6K IWKHS LQ FRICHRNRD Z LW \KFK $ SSURYHS 2 SWRQY \KDIDQRAEH BHBDHS | RP \WH
FRQURCR \WH 7 DM GROVKOIDNH. EH 7UDQW HUMG XQDW/\KH & RP SDQ DOGWH 7 UAAH DUH VDIV LHS WDAKH | XQIP RXQVR 70 GHE\ WH DESTFTEG! 3DMASIQAKDH EHHD
SOGRUZ (MEHSOG

6XEMPAR \WHSIRYMRVR 6HAIR) D3 DMASQAKDIDRAT UDQM HURUUHBDH | URP \WH FRQURCR \WH7 UMM D). $ SSIRVHG2 SWRORUD). 6KOHIWKHGLO
FROCHANR Z LW VKK $ SSURYHS 2 SRV XQIDWH @BVH R WH + RTBQ) 3HIRG 1 REIWKIQEQ) WH CERYH L 0Q \KAK \DB! UWHBDH RU7 WD HURFXAY G WH + RTQ)
3HIRG WHDGRIRY/XQ@EHBHAIRD  \KDEIDSSO R DQG\KOOEHER CHE\ \KAK 3DMASDQN

$VERY D/WHS SSIRHE2 SIRY/DIG00  6KOUHY IMKHGLQ FRQGHANRQ Z W VKK $ SSURYHG 2 SMRQYDUHKHIB B\ \KH 7 UXWH I ROWH BHGH IWR  WH 3 DOV SDQAVDT
WKWR \WH3 DUASDOARYHWHS SSURYHS2 SWRQYDG6 KDY FOGERAEH7 QM HIHGRIMHWORE. Z LORJOY VR GHAAHIE GMMEXIR)

: DNRWEHRIDAY) [URP \KH O RUHP HQMRCHS WWH 4R0LG VKDTKDYH \WH DANRUMY VR GHMIP LGHWKH VSHALLLE SURRHBKUAY DQG FRQBUMRD/R \WH WKWHHKLS Z 1\ \KH
7 OMAHLQDVHSOLUDMDI UHHP HONEHE HQWHE&RP S0 DG \KH7 UXWMH DIDXEMFVIR 6 HANRD




BKRXTB\WHS SSURYHS2 SIRQVRUDD. 6 KDWY/ IMAKHG LOFRQGHAIRQ Z LW VKK $ SSURYHG2 SWRQVEHWIQMHWHGE. SRZ HUR' DOWZ LARUXQEHJOY VR GHRHOMKH
SRMRY/R 6HAIRY  \KDODSSO \R\KHKHLYROEQI HHVR \KHGHHDHE 30MASDQV

$ SSIRYHG2 SWRO/\KDAER GRVRP SO Z W WHUXLP HOVR 6HAIRD  \KDOEHFRQIGHIGL RQ$ SSRMHG 2 SIRY

_$ GAF HONVR \WWH 6 KDUHY \XENVRVWR \WH 3 @0

$ GV HOV XH R &KOQIH LO &CHMID , | WHREQY \KOWVR \WH&RP SIQ \WKDIDDADY WP H EH FKOQIHG RUH FKDQIHG B\ GHROMDMRQ R D\KDUWH AYLGHG
ERQV\KDBY  \KDUH \GOWFRP ELDINRQ RUH FKOQIH R KDWY UHFDSMIT DIRQ RUDQ RKHJANH HYHQAR. RUR \WH&RP S DG DY R M DY/ WH VP H\KDIDRAPXU WHD WH
Q® EHJDGFDWR WHBKDUA/XQEHDLQ) WH2 SWRQV\KEMAAR WH3@Q DG WH( [ HIAMH3UFHR \WH2 SWRQ/AKDTEH CESURSUDMY DQGHIMXUEE® DEWMAGAR D/\R P DQEQ
\WH SURSRMRIDM HIXWY SRMRQ UHBUAHDMG B\ \KH 2 SMRQ SIRVGHS KRZ HYHU \WDAGR DO HIWMKDEH P OCHE. BWDRQR \WH QWIBMRO R \KEVAUSINRQ WKW UKW
RIHIY RQRAMBIEQ REAQY KO RIRMUMKXIFHR \KIVE WHERPSI) 8 SROKISSHIQ) R 0D R \WHIRWRQ) \KH RDW DG DIJWIDM QP BHUR 6KDU
XTHDLQ) WH2 SWRQY [WHKCEB! SXUXOQAR \WH 3@ XQGHUMARNRD  CERYH \KDIDEH CSSURSUDAD DOWMAG B\ \WHYROG Z KRVH GHMIP LODINRQ LO \WDAUASHRWKDIEH | LD
BQEQ) DOGFRFOMYH ( [ FHBAD/H SO SIRMGGKHHOQ (RIVBOIFHE, WHERP STQ R \KDWW/R DD FIW RVHRXUMAY FROMHMEBGILOR\KDW/R DQ FOW KD HAW
DOG QR DONVR HQABY WDRQWHIFR \KDEH P 0GH Z W BAGHRAIR WH QP EHURUSUFH R 6KDUAY XQEHOLQ) D2 SIRQ $Q DONWK HOADFFREQ) VR KLY \HRARQ \KDIDEH
\EMAARWHUFHSWR D\ @) RUDSSURYDO URP WHE DAKRUMEY D/GHAHAOY

BKAMIORKDQIH : LWKRXWGHIRIDAY | URP \RHYROLBIVIHHIDOSRZ HUXQEHAWH3 @R LOWHHYHOAR D) 6WKAMUIOR KDQIH \WHYRDLG \KDIEHHQNBG BXWRY
REQHS DAMW\RBIGVUHIRD R GHMP GHD) R WHIRTRZ Q) L SURYIGH I RUDQ DAXP SMRQRUH FKOQH R 2 SIRQY DG RUGKOWY | RURSWRQY DG RUMKDWY DG RURKHU
XU RUWKWR WHEXFFHARUSRP SIQ DQGRU LU SURVIGH I RUDQH FKDHR 2 SNRQ/RUBKDAYIRUDP RHBY FRP SHODIRY DUGRU UL GHMP LGH\WDADTXQYHIAG
2 SIRQYDQGXQH HAVHG YHING 2 SINRQ/AKDTH SLHROWH MR \VKFK 6WKPMUIDOSKDIH , QWHFDHR DAXP SIRQ DG RVKEWMIROR 2 SR/ CESURSUDM DO HW
\KDIEHP DEH\R DV\R UH GRAKFK CRNRQ DG DURKHAMLP VDG FRIBURYVR WH2 SIRQS JUHP HOMKDEUHP DOXRDQIHG LGFXAQ) EXVWRMP MAGRWHYHXD) \FKHX®!
DEDVKEMPANR \WH GHAMP LDIRQ R WH %G Z KLFK GHMIP LCDIRQ \KODEH DALW \RB GVFUANRQ DG 1LQH0 7KH JUQAR 0 VKEVIMMAY | RJWH 2 SINRQ/ DOGRUGKDHY R
3OMASION | XURHR DEVKRMUIOS KDQIH DVSIRIGHGIQWKE FIXAY L DOGG LU \KDEEHFRUGHHE DV XEFRP SIDFHZ WO\KHWP VR \MY3@0Q 7 KHYDOHR WHH FKDQIHG
2 SIRQY DG RUGKDUY SOKOQAR \MVVRIRD  \WKDIDEH GHMP LGHG LQ JRRG | W \RBD B\ WHYRDE EDHE ROWH) DUO DN DOH DO LW GHAMRQ\KDOEH | LQDODG
EQEQ) RODMKH3DUWASION

8 QBWGHMP IGHS RKHZ DHE, WHYRDGR * LUHARY DO 2 SWRQVQRADRKP H3 RUH FKOQIHG | RURSWRQY DQG RUNKDUY DG RURKHUVHRXUMAY RUWKWR \WH
EXFHWRUSRP SIQ \WKDTH SIUHLP P HADAMD SURAMRWHFRQXP P DMRQR \WHGWKRMUDOS KDQIH

) RUWH SXERH/R KLY VHRIRD 2 SINRQY \KDDEH FROUGHIHG DAXP H5 RUNKEVMMAG L | RTBZ LQ) \KH 6WKFMIDD&KDQIH \WH 2 SWRQY FRY HJWH WIKVWR
SXUKDH RUBFHYH | RUHIFK XQEH®LQ) 6KDUHLP P HADMD SURUVR WH 6WKRMUDOSKDQIH WH FROUGHDARY Z KHKHUVKOLY ROWRY/ FDK RURKHUVHRXUMEY RUSURSHWW
UHFHYHG LOWHBWKAM DO KDQIIHE. KREHYR REQY KO/ KHE RQWHH | HAYH MR WHEWKRMDOKDIH DG VKAK KRTHYZ HHR | HHG DFKRIFHR . FRQUIGHDIRQ
WHWSHR FROIGHDIR) FKRHD B\ \WHKRTHY R DP DMUMWY R WH RAMBEQ) RACDY KDWY SIRNGHS KRZ HYHJ WDAIL \XFK FROUGHIDNRY UHFHYHS LQ \WH 6\KRMUIC
&KOQJH LV QRAVRBD RAQY KDWY RIWHUHNXYDBOVR \WH 6XFFHARUERP ST RUIW SDHARUNVKEMADY WHYRDGP D Z W \WH FROHIAR \WH 6 XFPHWRUSRP SO0
SURYIGH | RUWH FROUGHDIRQ UFHYHS LO \WH 6\WKRM DD KDQIH | RUHIFK XQEHODLQ) 6KDUHLP P HADMY SURUVR \KH 6\WKRMID KDQIH \R EHVRBD REAQY \KOW/ RUWHU
HIXYDBQWVR \WH 6XFFHARU&RP ST RULW SOHQANRUNKEMADY  HIXDDLQ YDOH R WH SHUBKTUH FROIGHDIRQ UFHYHS B KRTGHYR DP DU R \WH RAMBEQ) REAQY
\KOUA/LQWKH 6 \WKRAMUDOS. KDQIH DO SURYLGHE | XURH AKDAKHIROGP D GHAMP LGH DAWGVAUHIRY \WDAQE@HK R \KAK DXXP SMRQRMEWMNROR 2 SWRQVI RURSIRQVR \KH
BXFFHARUSRP SO0 RUW SR AMEMADY  \KFK 2 SNRQYZ LOEH\XEWAMG I RUDQ. REHWSHR DIVHARISURSHIV LGFOXAQ) FDK Z KUK LV UXQEHMH AR WEGRH/




- MMRAVWGHRIDIY) [URP WHCERYH LOWHHYHAR D 6\WKRMUDOS KDQI H WH 9ROUG WKDOEH HQ®E DAWVRBI QVFUHNRY R UHTXLLH \KH 3 DA SDOVR H HAVHDT
YHIMG 2 SWRQV Z WLQ D VAP H SHIRG DG VHODOR WH UG KDUHY RQ WH P H\WUP v DG FRQGMRQY Dy CESTHER R \WWH REHMKDUBKRCHY VHIQ) \WHU&RP S0 vV RA@Y
KDY DV SDWR - WH 6\MWKRMUDOS KDQIH (| CRK 3 DANASDQATRNGRZ GG HY DG D) UHHY \WDAKH YROUG \KDDEH HOV®G R DAKRU HDQ RHR WP HP BHY/\R MJQ WKDUH WD HJ
GH/IQPAMAP DY IRP 1IQUASHAR WHEKDUHKHG B XK 3 DINASDRADQG WDNKRK VKDUHWBOM HUGHHG \KDOH QG \WH 3 DMWA.SOQNV

L ITX@IRY , QWH HYHOAR  WH SURSRVHG GWROWMRQ RUOTXIADNRQ R \WH&RP SR D2 SIWRQ/ Z LAOH SIUH P P HADMY  SURUWR \WH FRQUXP P DIRQ R \MFK
SIRSRHGORANRQ XQBWRKHZ DMHSIRMGGR \WHYRDG

70 HDOG: WKRAQ) 70

$SSRVHG2 SIRY DG 1 RO$SSIRMHG 2 SURQY\KDDEH W HG LQ CFFREDIFHZ W 6HAIRD ) RUWH DYRADFHR - GREWMIY ROULHG WO 2 SIRQ
JUDQMG \R D &RQKAEARID & RMRTY 6KOHKRTHJRUDD 2 SWRQ JUIQME VR D3DMASINZ KR IV GRATD, WTHD Y WAGHOMKDECRAEH \KEMANR WHSIRIMR/R 6HAIRD
DOG\KDREH\S HELODFFREIFHZ LWKS$ SSIFCEGY ¥

$Q 70 P SRHGIQUASHRAAR \WH 2 SIRY/ DG RUGKIWY (FOQQ) BXWRAMP MGWR 1O UASHRAAR \WHJUIQAR 2 SURY/ DOGRUIWHH HAMHR 2 SIRY/IQR
KO DQGRUKH7 UM HJ Z DYHU RUH SLDARQR 2 SWRQVDG RUBKDUAY DG RUWHVOBIR 6KOWY \KDIEHERGHVRBD B \KH3DUMASDQV DIGLOWHHHOAR G-DKE WHU
KHLY RUMBQUHIHY 7KH &RP SO WHS |1LODAY \WH 7 UAMAH L CBSOFDE®! RUDQ RGH RQ \WHUEHKDD \KDIDQRAEH UHNXLHG R BHDUWH DR HURGHG 70 W/ AUR® RU
IQEWR® QRODIDNH EHUTXUHG\R JURWXS KK 70] LQWKH 3 DMALSDQMNDDUHY RUBP XGHIDIRQ 7 KHOSSIFCEGI 7] \KDIEHGHAMGI URP WHSURFHHB/R \DBIR 6KDUH
ROKDOEHSOGWRWHERP SIQ. 00$ | LIDMRUMWH7 UMM Ll CSSTFCEG! B\ \WH3DMASDONV LFXAQ) |RWHDYRAFHR GREMQWHHHINR DFDKBWH HMH : LR
GHRIDIY 1P WH DRUP HOMRQHG \WH &RP SDQ DQ'$ 1 LIDM DOG WH 7UAMAH LI DSSIFCE®! \KDIDEH HOMN®G W Z WKRTS 700 H/ CFFREQ) R \WH UTXUP HOVR Q)
$ SSUFCEGY/ ¥V XV DIGUHXDIRYY LFOQQ) Z WWKRTQ) \5f H/DARXUFH

7 KH&RP SDQ VRU7 UMM Ll DSSTFCEG! REQI DARQWR GHIYHUG KDWY/ XSRQH HIAVHR D02 SNRQRAMRVHIRMDO HUB KDLV \KEMAMR SD. P HOVRUSURYIMRQ
IRUSD P HOADIN CARY \RWHYRLGOQEWH7 UMM Ll CSSIFCE®! B\ WH3DMASDQAR DAY HVGHE KIP XQE-UDQ $ SSIFCEGY/ ¥

7 KH3DWASOQMKDTLQEP QI\ WHERP SO0 DG RUWH CSSTFCE®!S || LADMDQG RUKH7UMAH Ll CSSTFCE®! [P P HADMY XSRQUINHMRUDQ 700 LFOGQ
IQMAWIIGRUIGY/R D) WSHDQGRUCQNIIH GL HIHQMIY IQ UASHAWR 70 DQGRUZ WKHIS 70 | RUZ KLFK \WH 3DMASDQAY QCEGIXQEHUDD. $ SSIFCEGY/ [ RUXQEHUWH
300 DIGZ KK Z DVSOGE, WHERP SO0 \KHS | LIDMRWH7 UMM Ll DSSIFCE®! RUZ KIFK WHERP ST \WHS | LADMRUWH7 UMM Ll CSSTFCE® DHUTXUBGWRSD. 7KH
&RP SO \WHS |1 LODMDQE\WH7 UMM Ll CSSOFCE®! PD H HAMH KK LQE-P QILFDIROE. G \KH TP RXQINKEMPNR LGP QULFDIRQIURP \WH 3DIMASCOM\ODUHY RU
WP XGHIDIRYY




,QUASHRR 1 RQ$ SSIRVHG 2 SWRY U WHHRAFXWY D 7HP LCDARQ R WH 3 DA SDOAV VHYLIFH W RUHP SR P HQAZ W \KH &RP S \KH 3 DIASDQ/KDT
H WIG\R\WWH&RP SOQ RAWHCESTAE®!S | LIDMDVHRXUMY RUIXODQMH I RAMWHSD P HOAR 70 GHIQUASHRAWR XK 2 SWRQ DV BIXUUHG XQEHUB HANRQ

SHWIQ/ 1P NINRQY

7 KH3OMASDOAKHIE. DIUHV\AKDABKDUAY DY/ MAKHG XSRQH HIVHR DQ2 SWRQ\KDIEH UMRMSG SXOKOQAR 6( & 5XB1 DG \WHH RUH\KEMPAR 6( & 5 XB
UADBIUNXUP HONV SURMGHGKRZ HU &RP S0 VRGY KO FROMHWR EHOMG I RMICHROD) R WHS 6 $_6VBEN( [ FKOQIHVY

7 KH3 DUVASQNIFNGRZ GG HWDNDY BRQJ) \KH&RP SDQ VRBQDY \KDUHY FRQMXH\R EHU MG RADAQ) LQDQ 6VRN( [ FKOIH RUQWHHYHWR DSUYDM
RIHIQ R KDWY WH 30MASIOA WKW \R VHIDWH KDWY P D EH \KEWAAR FHIBIQ @P WBNRYY LFOQQ) DEN XS SHIRG D/ Z LOEH UMM B \WH &RP SO RULW
XQEHZ UMY DG \WH 3 DMALSDQXGFROGURDID DI UHHYDQGOFAHBVD. \WKAK @P VIR

7 KH5 LIKWS WEIRKHG\R \KHE KDY

(X005 LIKW 7 KHE KD FROMMMSOWR WHREQY \KDWR WHERP SIO DUGWH  \KDTKDYHHMXOOU KW/ RUDE QAN DQG SXUERAY D/AKH U KW DMIFKHG
VRWHREQY \KOW/R WHERP SIQ \KEMPARWHSUIRIMR/R \WY3@QDGOD 2 SWR$S JUHP HOAT KHEKDWY EHQ) SOIWR \WHRAQY \KDWWVR WHERP SI) \KDIR/
EHSIRMAMS DIDQMACMRILOD). P DUGHIZ KDARHYH XQBW RKHE DHGHMP LOHG B \WHYROG WY KHBE, RO LHG \WDARH 6 KO3/ \KDDQRAFROXMM D\FSDLDM FOW R
KDL EXVWKDIEHDQLQM UDCSDWR \WHERP SO WVRUACDY \KDUWY

$Q FKOYHR WHERP SI) /S WFBVR $ WRADIRQ Z KIFK P D FKDQIHWWH UKW DMIFKHG R \WH&RP SO VREQDY KDWY/ \KDIDOR 0SSO \RWHEKOWY DG
WHSURYIMRQVKHIR \KDOLES® Z W WHGHHAOY P RALLFDIRY/DUMEQ) 1URP DQ \KFK FKDQIH

7KHIWDOAR 2 SWRQV DQG 6 KDY XQEHMY 3CQ\KDIDQRABMMANKH&RP SDQ 1QDQ ZD WINGEQ) [XMHFUDIROR CEAWRDODGRURKHUFDWHVR KDWY
LFOAQ) RIDA/R \KDBY ZKIFK PD QD) P DQGHIEH SUH HUHG RYFUWH PAMO® H MY RAQY KDY Z KIFK DUH R | HHG R 30MASION XQGHUWY 300 6XEVANR
VARD  CERYH WHIWQAR 2 SIRQYDQG 6 KDY XQE-UKLY 300 KDIGRNHON@I DO 30MASIOAR BFHYHDQ FRP SHODIRQLOWHHYHIAR () AKOHR WHERP SIQ W
FCSMID

" IYIGHIG5 LIKW 1 R 30MASOQMKDIKDYH DD UWKWR UHFHYH GYIGHIG/ LQ UASHWR 6K/ XQMDVKAK 6KTLHY DUH IWKHS R \WH 3OMALSIQARUWH 7O
) RIBZ QY WH IMMXOGFH R \WAK 6KDUVE, WH&RP SDQ VKK 6KDUAY Z LODHQME! \WH 3DMASDOMR BFHYH D) GYIGHI \R Z KK RMHUKRTHY R REDY KD/ 1Q WH
&RP S DHHQNBG

ORI 5LIKW 1 R3OMASIQNKDTKDYHDD WKWAR YRMIQWHERP SIQ VP HAMIVIQUASHRANR XQEHDLQ) 6KOY XQICFHWLFDM/LQUASHRNR \XFK KD/
Z LQDEH IMXHG VR \WH 3 DMALSOQAVRUVMH 7 OMMH ) RTBZ LQ) WH IMBOGRHR \XFK 6KDUY FHWLFDAM/E. WH&RP SO0 \WH 3 DUA SDQKDIDKDYHWH P H YRICY WKW DV REHU
KROHYR REQ@Y \KIBVIQWHERP SI) R

SKOYHAR\KH3OD 7 KHYROG KDIEH HONM®G | URP WP HVR WP H \R XSEDM QG RUAKDQIHWH WP VR \WMY/3@0 LOZ KRBIRULQ SDWDAW\RBI AWK SIRIGHS
\WDNQWH YRS RIGRQ VKK D FKDQIH\VKDIDARAP DALIDED GHIRIDM I URP \KH UL KW DABFKHG R WH 2 SWRQY DG RUSKDUY DDHIG. JUIQAMS XQGHUKLY 300 XD P XWDID
DIUHHG RKHZ [VH EHE HHO WH 3DMASIQADQG WHERP S0 7 KHYROLG WKDIEH HOMGBG VR WP LCDM\KMY 300 DAIQ. WP H SURVIGHE WDKK WP LCDARQ \KDEDRAP DMUDID
DI HAWHUIKWR 3DMASIQV WZ KRP 2 SWRQVKDYHODHG EHJIWQMS




(IIHAMH' DMDOG' XUDNROR \WWH3 @0

7 KH3@Q\KDOEHH | HFAYHDVR \WH@, W D/DERSWGE \WHYROUG DG WKDOM P LCDMDAKHHIGR WD \HWIRP K@ R DRSMRQ

7KH&RP SIQ \KDIRAVBQWWHIBSURYDOR \WHE&RP ST IV \KDUHKREHY | RUWHDERSWROR \WY3OQRUIRUIQ P HIEP HYWRWLY3@0 U \KDHKRTEH W CSSIRYIC
LVGHHADY RUGHMLIEGIVRFRP SO Z WD) $ SSIEGY [¥ LGFOGAQ) Z WKRAMP MMRQWHVHRXUMA/QZ VR MUMVGRIROY DSSIFTEGIVR 2 SRV UIOM\R 3DMASIQVX QG
\MLY3@Q RULL \KDHKRTHW CESIRYDOY BIXUBGE. D) DARRIMW RUB\ DY JRYHGP HQEOCDIHR RUB\ 0) (DMRIOVRXUMAYH FKOQH LGFOGQ) Z WRWIP MMRQ\WHS 6
BHPXUMAY/DQG( [ FKDQIH&RP P MWIRD

7HP LDIRQR \KH 3OO \KDCRAD | HAAKH YOG CELOW R H HIFVH\KH SRZ HY I UDQAG R IWKHIHKQEHUZ LW UASHRVIR 2 SWRQ/JUDQME XQGHWH 3O SURUWR
WHEMR WA WP LODIRQ

EXFFHARY OGS WO/ 7KH3MODGID 2 SIRQJWDQAM\WHITWWMMDOEHEQAQ) RQDEWFFHARYDQGDMIQ/R WHERP SO DQGD3DMASIQMQFOGQ) Z WRX
P MINRD \WHHXBIM R VKK 3 DMALSDQADQG WH H HRXRU DEP LORDRURMIKAH R VKFK HABM RUDQ. UHFHYHURUWKWAHLO EDQNXSIR. RUB-SUAHQBIYHR \WH 3 DMVALSDOMY
FUERY

O DAHIEHXV

1 RIFHY 1 RIFHY DG BNHAV U DLEQ) WY 3QONKDEEHVHONGQZ UMY B\ WIIMMBGP DORUB. FRXUHMR WHDCAHAY/R \WH&RP SDQ DG \WH 3 DWASDQAD/
IRGBZV 1l \RWH&RP SO DAMW SUKFLSDOR! I LFHY Ll R \KH 3 DLWALSDON R \WH 3 CLWASDOAV DEEMW DY UDIMALHG LQWH &RP SO IV UIIMMHY 6XFK QRIFH/\KDDEH GHP H
UHFHYHS DARH DE3MAFH DY IRTBZV UL VHAE, BIIMMBGP OO ZIMOWUH — BXMGAW @ VIRBZ Q) WHUG-SRMIRUP DA DAD SRR | LFH GFDMG LO\WH FRXQY R
DEAMMH ROAHD  BAGHWE VIRTFZ 1Q) \WHUG-BRUIWRUP D) DADSRWR | LFHGFDAMG RANGHWHFRXQN R DEGHMH DOGL KDQG GHIYHIG RQWHE R GHIVHY
RUUH XVDOR UFHYH

7KY3@Q \RIHMHUZ IW \WHCESTFTE®BI2 SURQS$ JUHP HOAW HOMMGLQR Z WK Q) 3 DNALSDONFROANAM/\RH HH DI UHHP HW DG XQEHINBEQIV EHE HHO\WH
&RP S0 DG VKK 3DUMASIQAQFRQGHAIRQZ W WHIUDOAR 2 SWRQVAR 3DUASDQAS Q- U-BUAHQIBIRQDQG RUSURP VHDQG RUXQEHWNG) P DGHDQGRULYHRE! WHERP S
RUB Z KRRAYHURQIWEHKDD Z KIFK KD/QRAEHHQH STFMD H SUMHGKHMOQ WKDTKDYHQR I RFHOQGH I HRAW

&KRFAHR / ¥ 8 QBWRNHZ VH\SHAILHG LQD\SHALLF 2 SWRQS$ JUHP HMMLY 3MQVKDDEH JRYHCHG B DG FRQWKHG LQ CFFREDGFHZ M WH@Z VR, MIHD
Z MMRWILYIQ) HIHAAR SUCASBVR FRQGEVR @F 7 KHFRP SHMOWRXWR 7H3$ YLY - [ DAKDTKDYHH FOMYHMUMRNROWR KHIUDDAVGSXMYDUIMQY) LQFRIGHANRDZ WKLY
3@Q
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YDHGROP\ NJRZ BGIH MY HBRYVERH/CRVFRQEIQDI) . XQUKHWEAP HOAR DP DMUDO CRARURP LR \NBMD P DMUDC CRACHFHAOY \R P CNHWHWEIAP HOVP DGH LQ@IKVWR
\KHFLURXP WBIFHY/ XQGHUZ KLFK \KFK \WBAP HOVZ HIHP DCH QRWP MVBDEQ) Z WK UASHRWRWHSHIRGFRYHIGE. \MVUSRW

UDHEROP\ NIRZ BIEIH \WHI LODGRLDOWEIAP HON DOG RMHUI LQDGADOLQ RUP DARQLGFOGHSLOQWLY USRI LD SUHNGQ DIP DMIDOUASHWWHI LDGRDOFRQAMRD UKV
R RSHDMRQ/DGFDK |BZ VR \WHFRP SDQ DVR DQG | RU WHSHIRGY SUAHIMGLOWY HERW

7 KHFRP SDQ IV RRHUFHMW LY RILFHUV DJG, DUHUASRQUE! | RURMEEDKLQ) OGP DQEQQ) GWRERKUHFRURY 05 SRRHXUY DV GHIQHSLQ( [ FOQHS B XBV D
HDG G H DUGLQMIDOFRQMRORYHUIILDGADOWERWY D/GHIGHSIQ([AFOQJHSAVBXBY D | DG G | IRUWHFRP SIQ DOGKDH

D ' HLIGHE WK QVRBRXUH FROMRY DQG SURFHEKUAY RUFDXVHG KFK QVRBRAKUH FROIRY DQG SURFHEXUAY AR EH GALI GHG XQGHURXUNKSHYIMRY VR HUKUH \WDAP DIMUDC

LQRIP DIRQ I R WHFRP SO0 LFOGQ) W FRQRIEDAG WEMADUHY 1V P DCHNRZ QR XVE RAHY Z MWQ WRH HMKY SDMFXOD GAUQ) WH SHIRG 1O
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLUIGHE WK LOMIDOFRURORYHUI LQDADOWERWY  RUFDAHS KAK LQMIDOFRQURORYHU | LGDADDUERWY) \R EH GALIQHE XQEHURUVKSHYIMRD R SURVIGH
WDRIEG! DAXIGH BIDEQ) WH UHITEON R 1 LQDADDWERWY) DQG \WH SUEODIR) R | LCOGADOWEAP HON | RUH WCDOSXUSRAHY LQ DFFREDGFH Z LW JHH.DD
CFA-BAG DFFRXQIY SUCHSBV

F  ( YOODAGWHHIHRWHHNVR WHFRP SO IV QVRBRKUH FRQNRY DOG SURFHEAUY QG SUAHIMG LOWLY U-SRIWRXUFRQFOMRQY CERAVIKH H I HAYHIAW R \WHQVFBRXUA
FRQURY DG SURFHEUY D/R WHHIGR \WHSHIRGFRYHIGE! MY U-SRVWEDHGRQVKAK HYCDDIRQ DG

G ' DFRHEIQWYUERWI) FKDQIHLQWH FRP SO0 1V LOMCOFRQARORYHUI LGDCADDUHSRY \WDARFFXUHG GXUGQ) \KH SHIRG FRYHIG B \WH DQQXDOU-ERVWKDAKDY
P DAUDED O HAMG RUYVUDRIE® O\HD \R P DALDID O HAMKHARP SIQ W LQMDCFRURCRYHUI LQDADOBERNG)  OGG

7KHFRP SO0 WVRKHUAHM LI RILFHJV DQG, KDYHAVWBRHE EDHERQRXUP RWHFHOMYDODMROR LQMDOFRQARCRYHUI LDCADOMER WY \R\WWHARP SO0 VDXGAWRY D006
WHDQWRP P IWHR WHFRP SDQ VERDGR AUHRRLY RUSHIRQYSHIRP 1Q) WHHDLYDBQWXGRIRY/

D $@\IQILOAGH IAHAHY DQG P DMIDOZ HINGHAHY LO\WH GRLIQ RURSHIMRQ R LQMCDOFRQMRORYHUI LQDGADOUW-ER WY Z KIFK DH WDRIED NHD R DGYHYHD
D HAAWHARP SO0 IVOELOW \R UFRG SURFHW \IXP P DU HDQGUSRWICDCADOQ RWP DARY OOG

E $Q IUXG ZKHKHIRJGRAP DMIDD WDMQYRYH/ P DRI HP HARURKMHJHP SB HAV Z KR KDYH D ML QU LEDQAURB LQ \WH FRP SO 1V LQMDOFRQARORYHU | LQDGACC
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GHRXUMIV( [ FKOQIHS AR DVLP HIG-G DGLYQRAR EHIGFRISRIDAMGE. WHHMHWR D 110Q) R \WHERP SO) Z KHM-UP DGHEH RMRUD\MUWHEMKHER  BIDGBW
R ) JHHDOGRSRDIRQ G XQIHIQVKAK | LAY



( [KEEW

&216(172),1" (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50

© HFRQHQAMRWHLGFRSRIDIRQE, UH HIIFHIQWHI RTBZ 1QJ 5 HIADNRQG\BIAP HON

5 HIVADIRQ6\UA HQV) RP ) 1R R &0Q) WMYARSKOP D/ \@
5 HIVADIRQ6\UA HQV) RP ) 1R R &0Q) WMYARSKOP D/ \@
5 HIMDIRQE\UM HQV) RP ) 1R R &0Q) WMYARSKOP D/ \@
5 HIMDIRQE\UM HQV) RP ) 1R R &0Q) WMURSKOP D/ \@ DG
5 HIMADINRQE\BM HQV) RP 6 1R SHIQQ \RWH  * GEDQ GHQIYH2 SWRQBFKHP HR &D0Q) WIARSKDP D/ \B
?\ZNADNQG\MPFQMRPG 1R SHNQQ) \RWH  ,\IHD6KDH2 SIRQ3MQOG  * (REDN GFHQIYH2 SWRQBFKHP HR &0Q) WOARSKDP D
R RUUSRWEDME0 DK Z W UASHANR \WH FRQRICDAG | LDGADOWDAP HQVR &0Q) WMOARSKIP D/ \@ LFOG-GIQWYVS QQOOEHERW) RP ) R &DQ) M
Y4RSKDLP D/ \@ | RAH\ HIUHQGG' HHP EHU
7HOS VLY ,MIHD V. RWRHF CEED . DIHMJ
0 UK

$ 0 HPEHR (< * GED



( [KEEW

&DQ) WWRBKOLP D/ V&
( [ HHMYH2 [1LFHJ& OF EDAN 3RIA

SXLBRM
7KWV( [ HRARH2 [1LFHUS.@Y EDFAN3RIR. GAAUERAKHALRXP WIRH/XQGHUZ KIFK & RYHIHG3HIRQVR &00Q) WWYARSKOWP D/ VB DQG0Q R IWALHWRUQAUHRWKXEMGDUH/ WH
QRPN ZIGEHWHMXUG\R D RIAMQ( URFRAO $7 DEH5&RP SHODIROWR \WHERP ST

7KV3RIA QGO0 WP VXHG LMY 3RIA KDIDEH FROMKHG LQ CFFRUDGFH Z W D) 6( & WIXDIRYY SRR XODAG\R FRP SO ZIW 6HUWRD R \WH' REG) WQN: DT
BV HRUP DOG &RQMP HI3URAANRDS AR L(FOQQ) Z WRAIP MMRQ5 X! SURP XODMS XQEHWH 6HRXUMKY ( [ FKDQIHS PR DV/CP HGHG DG \WH
XOVDEROWEE WH1 <6( D/Z HODAKHSIRYIMRQ/R \WH, \THD&RP SDQHY/ 7. R WH? &RP SIQHY/ [

( CFAK &RYHIG3HIRQR WHERP SIQ \KDIWLIQDQ$ ANGRZ BGIHP HQADQGS JUHP HOAR WHE@Y EDFN3RIR. LOWHIRP DMFKHG KHMR DV( [ KIEVS DV DFRGEMROVR KLVRU
KHUSDMASDIRDLOD) R WH&RP SO0 v LGRHQIWH EDVHG FRP SHODIRQ SIRILP V' SIRYLGHS WDAMLY 3RIA \KDIIBS® VR HIFK &RYHIHG 3HIRQLLASHAHR Z KHMHUKRK
&RYHHG3HIRQWDTKOHI DG 1RIID BDRQ WRKDYHH HXME\KAK S ANGRZ GGIHP HINIOGS JUHP HOW

2 HIQWRY
) RUSKERH/R \WWIV3RIR  \WHI RTBZ 1Q) FDSMUT HSWMUIP VAKDOKDYHWHUASHRYH P HQQIVVHNVRYK BHBZ

D *$FFRXQAMY 5 HAWP HOA \KDIP HIQ DQ CFFRXQIY) UHKEAP HOVL GXHVR \WH P DMUDOCRIFRP SIDFHR WH&RP SO Z W D0 | LCDGADOUERWG) WAL HVWQEHU
WHVHRXUMEY @ V IGFOXQAQ) DY BNXLHG CFFRXQICY UANBAP HWR FRUMADD HIRULQ SUVRA® IAKHG | LCDGFLDOUANTAMP HOW KDALY P DMUIDOWR \WH SUMRAD IMKHG
I LCOQALCOBAP HQN D394 57 UMWEIAP HOV RU LU \KDAFRUHAW DO HURJWWDALY GRAP DALIDOWR SUYIRA® IWAXHG | LCDGFLCOBIAP HQN EXVZ RXGS UMKXANQ D P DMULC
P AP HOAL WH HURUZ HUH FRUHARG LOWWH PXUMDABHUIRG RUGH VIKGFRUMAMS LOWH PXUHOABHIRG D QMBIU WMWBAP HOV 1 RELWMXBOEQ) WHIRMRQ) RHR WH
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FROAWRVDUHP HADQG\WHERP P WHGHAP LAAKDABFRYHY Z RXGBEHLP SULRWFCE®!
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7KH&RP P WKHLQMG/\WDAMY 3RIR Z LQEHCESTHG R WHI XTIV \WONR \WH@Y. 7 KH&RP P MKHP D UNXUHWDAI). HP SBR P HADI UHHP HAWHTXW [ D16 DI UHHP HOARU
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P LOUSRIA QDD HP SE P HUADIWHHP HQAHIXW SO FRP SHODIRQSRIA  HIXW 7 D5 DI UWHHP HOARUMP LOUDWDQY HP HADQG D) RMHUGD DOUHP HAHY DYLLOEGI VR \KH
&RP S +RZHYHJ MY 3RIA \KDDQRASURYIGH IRUUFRYHY R, GFHOAYH YDUHG &RP SHODNRQ WDMKH &RP SO KDV DIMDB. UHFRYHIG SXOBOQMR 6HAIRD R \RH
6OMEDH/2 [ Bl $ PARURKHUUHFRYHY REQIDARY/

6XFHARY

7KV3RIA \KDUEHEQEQ) DQGHY RATEG DI QMR RYHHG 3HYRQ/ DQG\WHUEHH LADUHY KHLY H HRXARLY DEP LQMADRLY RURKHUGI DOW-SUAHQEIRYH/
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% WIQQ BHBRZ \WHXQEHYLI QHG CANGRZ GBI HY QG FRQ LUP VWDAKH XQEH LI GHG KDV UHFHYHG DQG UAMEE HGDFRS, R &0Q) WWYARBKOUP D/ V@ ( [ HRAWH2 [ LFHUS.@Y EDFN
3RIA \WH3RIR~ &CBAND HE WP VXVHG EXWIRARMHZ VH GH LGHG LOWLYS FNGRZ BGIHP HQY RP WWLY/2$ FNGRZ BGIHP HQ RPP™ \KDIDKDYHWH P HDQQIV DFUEHS R
WA WP VIQWH3RIR

% WIQQ \WV$ AINGRZ BGIHP HYY RP \WHXQGHLI GHG DANGRZ GG HY/DQG DI UHHV\KDAKH XQEHILI QHG LY DG Z LFRQIMMH\R EHVVEMPAR \WH3RIR DOGWDAKH3RIA Z 1@
D550 ERK GAUQ) DG DMMHXQEHILIGHIVHP SE P HOAZ M WHERP SIQ ) XUMHU B \UQQ) BHBZ WHXQ@EHIWQHSDIWHAR CEGHE, WHWP VR WH3RIA L[FOAQ)

Z WWRWIP MIMRQ B UAMQQ) DD (URHRAO $Z DG-G&RP SHODIRQ D/GHIGHGIQWH3RIA  \WR\WH&RP SDQ \WRWHH \WONHTXUWHG R DGLQDP DQUHUSHP WHGE. WH
3RIA
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