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As previously disclosed, on September 10, 2019, Can-Fite BioPharma Ltd. (the “Company”) entered into a collaboration agreement with Univo Pharmaceuticals Ltd. to identify
and co-develop specific formulations of cannabis components for the treatment of cancer, inflammatory, autoimmune, and metabolic diseases. In connection with the agreement,
the Company reported that Golan Bitton was appointed to the board of directors of the Company, however the appointment was not made in accordance with the Company’s
articles of association. Accordingly, upon the approval of the board of directors, Mr. Bitton will serve as an observer to the board of directors of the Company until such time
that he is appointed to the Company’s board of directors in accordance with the Company’s articles of association.
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