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As previously reported, on May 23, 2019, Can-Fite BioPharma Ltd. (the “Company”) received a letter on behalf of Capital Point Ltd. (“Capital Point”), stating that Capital
Point acquired shares of the Company representing more than 5% of the outstanding share capital of the Company and requesting that the Company convene a shareholders’
meeting in order to replace the members of the board of directors of the Company.

On June 11, 2019, the Company responded to the letter informing Capital Point that, among other things, under the Articles of Association of the Company and the Companies
Law, 5759-1999 the appointment of members of the board of directors may only be made at the annual meeting of shareholders. Accordingly, the Company does not intend to
convene a shareholders’ meeting as requested by Capital Point.
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